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3. Kpatkoe coaep:kaHue BOIPOCOB.

3.1. IlonsiTHe M BUALI JIeHEr

Jlenbeu — 5TO TOBAap 0OCOOOTO POAH, BBHIMIOJHSAIONIMM POJb BCEOOIIETO
SKBHBAJICHTA.


https://urait.ru/bcode/496772

B poam neHer MOTyT BBICTYNAaTh JIOOBIE TOBaphl, KOTOPHIC
MpPUOOPETAIOT OOIIECTBEHHYIO MOTPEOUTENIbHYI0 CTOMMOCTb, T.€. CIIOCOOHOCTh
0OMEHUBATHCS Ha JIO0BIE IPyTHe TOBAPHI M YCIYTU. DTH TOBAPHI UCTIOIB3YIOTC:

® TSI BBIPAKEHUSI CTOMMOCTHU APYTUX TOBAPOB,
® B KauecTBE CPEJACTBA JIA OIJIAThl APYTHUX TOBAPOB M YCIYT H
OCYIIECTBIICHUS IIJIATEXKEN,

e IS HAKOIUIEHUSA OOIIECTBEHHOIO OOTraTCTBA.
B pasHbiec BpeMeHa B POJIM JICHET BBICTYMAJIM COJIb, PAKyIIKH, CKOT,

NYyITHWHA, JIa)Xe OTPOMHBIC KaMeHHbIe qucku. [IpumepHo ¢ XV Beka B poyid JICHET
TIOBCEMECTHO BBICTYIIAET 30JI0TO (pexe cepebpo). BHe 3aBUCHMOCTH OT TOTO,
KaKoW TOBap BBHITIOJHACT POJIb BCEOOIIErO SKBUBAJICHTA, ACHBIH IO CYTH CBOCH -
3TO HE BEllb, a YKOHOMHYECKass KaTeropus. FIMEHHO TO3TOMY 1O Mepe pa3BUTHS
TOBapHO-JCHE)KHBIX OTHOIICHUH B OOINECTBE IMOSBHUJIACH BO3MOXKHOCTH 3aMEHBI
30JI0THIX JICHET OYMa)KHBIMH, 00JIaIaf0IIIMMH MU3EPHOM peaJbHOM CTOMMOCTBIO B
CpPaBHCHHUH C KX HOMUHAJIOM. VICTOpHY U3BECTHBI CIEAYIOIIHE (PopMmbl OeHee:

1. Ionnoyenmnvle (unu Oeticmeumenvhwvle) OeHbeU — ITO JICHBI'M, HOMUHAIb-
Hasi CTOMMOCTb KOTOPBIX B OCHOBHOM COOTBETCTBYET CTOMMOCTH COZCPIKAIIETOCs
B HUX MeTaJljia (30JI0TO U cepedpo B CIIUTKAX U MOHETAX).

2. bBymaoicnvie oenveu (unu oexpemuvie, unu cCUMBOIUYECKUE OeHbeU) — ITO
HOMHHAJIbHBIE 3HAKU CTOMMOCTH, MIPEICTABUTENN CTOMMOCTH, HE 00J1ajarolue Ta-
koBoil. K HOMUHambHBIM 3HaKaM CTOUMOCTH OTHOCSITCSI W COBPEMEHHBIE
OWIITIOHHBIE (T.€. pAa3MEHHBIE) MOHETHI.

Buowtr 6ymasicnvix denee.

1. BymaxHbie IEHBI'M B Y3KOM CMBICJIE CIOBa (Ka3HAUEHCKUE OUIIETHI) - 3TO
JICHE)KHBIC 3HAKU, HAJICTICHHbIE TPUHYAUTEIBHBIM KypCOM, OOBIYHO HE Pa3MEHHBIE
Ha METaJll, BBITYCKaeMbIe TOCYJapCTBOM BMECTO TOJHOIIEHHBIX JCHET C IEIbIO
MOKPBITHS OI0JKETHOTO JeduiuTa.

2. KpenutHble NEHbrH — 3TO OyMa)KHbIE 3HAKU CTOMMOCTH, BO3HHUKIIHE
BMECTO 30JI0TAa HAa OCHOBE KpPEIUTHBIX Omeparuili (BeKcenb, 4YeK, OaHKHOTa,
OaHKOBCKHE JIETIO3UTHI, SJIEKTPOHHBIC JICHBIH).

Kasznaueiickue OWIETHI BBIMYCKAIUCH TOCYAAPCTBOM C IENBIO0 MOKPBITHS
CBOMX PAacXOJIOB 32 CYET SMUCCHOHHOTO J0X0Ja - Pa3HUIBI MEXKy HOMUHAIBLHON
CTOMMOCTBIO BBITTYIICHHBIX OyMaXHBIX JEHEr W pacxoJlaMH Ha WX IredataHue. B
HACTOSIIIIEe BpeMsl Ka3HAYEHCKHE OWIICThI MPAKTUYECKH HE HUCIOJB3YIOTCS HU H
OJTHOM TOCYAapCTBE, HO COBPEMEHHBIC JIEHBI'H, SIBISIONIUECS B MIMPOKOM CMBICIIE
cinoBa OyMa)XHBIMH, BO MHOTOM COXPAaHWJIM CBONCTBAa Ka3HAYEHCKHX OWJIETOB.
Ecnmu coBpemeHHBIE NEHBIH BBIMYCKAIOTCS B OOOPOT JUIsl MOKPHITHS aeduimTa
rOCy/IapCTBEHHOTO OOJKETa, B ITOM cllydae OHH, 1O CyTH CBOCH, HUYEM HE
OTIUYAIOTCS OT Ka3HAYEHCKUX OMIICTOB.



LenTpanu3aiys OaHKHOTHOM SMHCCHU B pyKaxX HEMHOTHX HanOoJjee HalIexkK-
HbIX 0aHKOB B Hayaje XX B. IpHUBENa K TOMY, 4TO OaHKM HayalH BBITYCKaTh B
00OpOT JIEHBI Y TIPH BBHITIOTHEHUH KPEIUTHBIX ONEPAIIiid, @ HE TP y4eTe BEKCENeil.
OTO0 O3Hayallo, 4YTO JAEHbI'M CTald MomnajgaTh B 00OpPOT HE B TOPAJIKE
KOMMEPUYECKOTO, a B TMOpsSAKe OaHKOBCKOrO KpenuToBaHws. Ha sTtom srame
KPEAUTHBIE IEHBIH MOJHOCTHIO COXPAHSIIH CBSI3b C 30JI0TOM.

C 1914 roma HauuHaeTcsl MpoOLECC YTPATbl 30JI0TOM (DYHKIMI JeHer -
HAaYMHAETCS POLECC €ro

3.2. ®yHKUMH JIeHeT B JKOHOMHUKE

CymHoCTh JeHer, Kak U Jo0OH Jpyrol SKOHOMHYECKOW KaTeropuw,
NposIBISIETCS B ux ¢ynxyusx. Bo BHyTpeHHEM 000pOoTe NEHBIM (PYHKIMOHHPYIOT
KakK:

mepa cmoumocmu (unu eounuya cuema) - 3ta QyHKUUS peallu3yercs Mpu
TIOMOIIIH TI€HBI, T.€. B MPOIECCEe IEHO00Pa30BaHusl MO0 MPHU OICHUBAHUHM TOBApa
Ha PBIHKE;

cpeocmeo obpawjenus: (unu cpeocmeo obmena) - NEHbIru (PYHKIUOHUPYIOT
NPEUMYIIECTBEHHO B POSHUYHOW TOPTOBJIE B KAUECTBE MOKYIMATEIBHOTO CPEACTBA
py IPUOOPETEHUH TOBAPOB 32 HAJIMYHBIE I€HBIU;

cpedcmeo naamedxca (HEKOTOPbIE 3KOHOMUCTHI 3Ty (PYHKIMIO BKIJIIOUYAIOT B
(¢yHKIMIO cpeAcTBa OOMEHa) JEHbI'M  HCIOJIB3YIOTCA  Kak  BceoOlee
MOKYIIATeJIbHOE M IIJIaTEKHOE CPENCTBO IPU pacyeTax 3a OTIPYKEHHBIM WM
KyIUIEHHBIH B KPEAUT TOBAp, a TAKXKe IPU OCYILIECTBICHUHU IJIaTeKel HETOBAPHOTO
XapakTepa;

cpedcmeo 0bpazosanus COKposuw, HAKONIeHull u coepedcenuti (3amnacHas
CTOMMOCTB) - B KaueCTBE COKPOBHIIA, aOCOJIOTHOTO OOIIECTBEHHOTO OOTaTcTBa,
BBICTYNIAET TOJBKO 30JI0TO; OyMa)kKHbIE JEHbI'W 3Ty (QYHKIUIO HUKOI/IA He
BBIMOJHSIA, a KPEIUTHBIE JIEHBI'M COEperaroTcss HaceJIeHHEM M HaKalUIMBarOTCS
XO3AUCTBYIOUIUMH CyOBEKTaMU TOJIBKO 4Yepe3 KPEOUTHYI0 CHCTEMY WM
dboHIOBYIO OUPKY;

MUposvle 0eHb2y - CHHTE3UPYIOT BCE pACCMOTPEHHbBIE BhILIE (DYHKLUHU, HO B
MEXIyHapOIHOM 06opoTe. MHOrIa uX BBIIEISAIOT B CAMOCTOSITENIBHYIO ()YHKITHIO.
[lepexon k HE pa3MEHHBIM Ha 30J0TO KPEAUTHBIM JEHbraM MPHUBET K TOMY, YTO
(GYHKIMM JEHET B HACTOAIIEE BPeMs MIPEeTepIesid HEKOTOPbIe U3MEHEHUS.

3.3. CoBpemeHHBbIE BU/bI A€HET

JE€MOHETH3alnu, 3akoHuuBIINiCA K 1976 romy. C 3TOro MOMEHTa MOXHO
BECTHU PEYD O MOSBJICHUHA COBPEMEHHBIX JICHET.

Cospemennvle Oenbeu - 3TO Pa3HOBUIHOCTh KPEAUTHBIX JICHET, XapaKTepu-
3YIOIIUXCS CIEAYIOINMU OCOOCHHOCTSMU:



. COBPEMEHHbIE J€HbI'M YTPATHIIU CBSI3b C 30JI0TOM;
. [OMA/Ial0T B 000POT B NOPsAAKE OAHKOBCKOTO KPEAUTOBAHMS;
. MOTYT MpeBpallaTbcsi B OyMa)KHbIE U Y3KOM CMBICJIE CJIOBA,
€CJIN UCIIOJIb3YIOTCSI HEMPOU3BOAUTEIBHO.
BbricTpoe pa3Butue uekoBoro obopora B 50-70-e ronsr X1 X Beka nmpusesio K

PE3KOMY YBEIIMUCHHIO HU3JIEpKEK Ha 00pabOTKy YEKOB, COKpaIleHHWE KOTOPBIX
CTaJ0 BO3MOKHBIM OJiarofapsi BHEAPEHUIO aBTOMATU3UPOBAHHBIX CUCTEM BEJICHUSI
TEeKYIIUX CYETOB W 3aMEHE YEKOB OaHKOBCKUMM KapTO4YKaMH. baHKOBCKas
KapTOYKa SIBJISICTCS CPEJCTBOM OCYIIECTBIICHHsS] O€3HATUYHBIX PACUYETOB Uepe3
0aHKOBCKHE cu€Ta B DJICKTPOHHOU (hopMe WM CPEJACTBOM IMOTYyUYCHHUS HAIUYHBIX
JieHer B 0aHke (CpPeJCTBOM IPEBpAIeHUs JIEKTPOHHBIX JCHETr B HAJIMYHBIC). ITO
MaTepuagbHbId HOCUTENb HHGOPMAIMU O JBIKCHUM OCE3HAIIMYHBIX JCHET II0
cyeTaM WJIU O MPEeBpAIllCHUN OC3HAIMYHBIX JeHET B HalnuHble. CaM 3TOT HOCUTENb
MOKET OBITh HW3TOTOBJEH M3 JI000ro Marepuajia, COBPEMEHHbBIC KApTOUKH -
OOBIYHO TIJTACTUKOBBIE C MAarHUTHOM IMOJOCOW WM CO BCTPOCHHOM MHMKPOCXEMOM
(uuriom). CaMOCTOSITEILHOW Pa3sHOBUIHOCTBIO JICHET SIBJISETCS HE OaHKOBCKasI
KapTouka, a wuHopMamus O KOJUYECTBEHHO OMPEICICHHOM JCHEKHOM
00s13aTeNbcTBE. DTHU 0053aTEIBCTBA U €CTh TaK HA3bIBAEMBIC DJICKTPOHHBIC JICHBIH,
KOTOpPBIE MOKHO paccMaTpuBaTh KaK BUPTyalibHbIe HH(OPMAIMOHHBIC JI€HBIH,
JEHbI'M OyIYIIETO.

DNEKTPOHHBIE IEHBI'H SBJISIOTCS OECCPOUYHBIMU JIEHEKHBIMU 0053aTeNbCTBA-
MU SMUTEHTA Ha MPEIbSIBUTENS, BHITYCKAEMbIMU B OOpaleHrue Kak BMECTO Tpau-
IUOHHBIX KPEIUTHBIX JICHET, MOCTYNUBIIUX B PAaCHOPSIKEHHE SMHUTEHTA, TaK U B
dbopMe MpeaoCcTaBIEHHOTO IMUTEHTOM KPEIUTa.

Takum 006pa3oM, COBpeMEHHBIE JIEHBIU - 3TO PA3HOBUHOCTH KPEAUTHBIX JI€-
Her, mepexogHas (opMa OT Hepa3MEHHBIX Ha 30JI0TO KPEAUTHBIX JICHET K
ANEKTPOHHBIM, CYIIECTBYIOIIMM TOJBKO B Oe3HaMyHOM ¢dopMe B BUIE
uHbOpMAIK, XpaHSIICHCS Ha CHEIUATbHOM YCTPONCTBE (HAa JKECTKOM JIHCKE
MEPCOHAIBHOTO KOMIIbIOTEpPA, WJIM MHUKPOIPOLIECCOPHOM KapTe). DIEKTPOHHbIE
JIeHbIH  (QPYHKIIMOHHPYIOT KaK IUIATEKHBIH  MHCTPYMEHT,  OOJaJaromIuii
CBOMCTBaMH, KaK HaJIUYHBIX, TaK U JIETMO3UTHBIX JeHer. C HalUYHBIMH JAEHbraMu
UX OOBEIUHSET BO3MOXKHOCTb IPOBEJICHHUS PACUYETOB, MHUHYS OAHKOBCKYIO
CUCTEMY, a C TPAJULUHUOHHBIMU JIEIO3UTHBIMU HHCTpYMEHTaMU (OaHKOBCKUMU
KapTaMH, YeKaMH) - BO3MOKHOCTh MPOBEJICHUS] pACUETOB B O€3HATMYHOM TMOPSIAKE
Yepes Cc4eTa, OTKPBITHIE B KPEUTHBIX OPTaHU3ALMIX.

3.4. IlousiTHE JEHEKHOT0 OOPALLCHUSA

JlenexxHoe oOpaleHue MpeACcTaBisieT cO00M HUPKYIUPOBAHUE JICHEKHBIX
MMOTOKOB B HAJMMYHON M Oe3HamuuHou ¢opme. Takoe MUPKYyIUPOBaHHUE BO3MOKHO
Oyarogapsi TOMy, 4TO y KOTO-TMOO €CTh U30BITOK AeHEr (IPEJI0KEHHE), a KTO-TO



olmymiaeT moTpeOHOCTh  (mpeabsiBiseT  crpoc). JleHexxHoe  oOpaileHue
o0Cny’KMBaeT NOTOK TOBapoB, pabdOT W YCIYr, M HMEHHO Yepe3 HEero
OCYHIECTBIISIETCS (YHKIIMOHUPOBaHUE (DUHAHCOBOM CHUCTEMbl (HAKOIUICHHE W
nepepacnpesienienne pecypcoB). JleHe:kHoe oOpalieHne - 3TO KpPOBEHOCHBIC
cocynbl 1751 GUHAHCOBOM CHCTEMBI.

JleHe:)xHOE OOpaleHue WMEEeT JBE OCHOBHBIE (OPMBI: HATUYHYIO W

OEe3HAINYHYIO.
Hanuunoe denescrnoe obpawenue besnanuynoe OenedicHoe
obpawenue
DTO NBWKCHHEC HAIMYHOCTH, T.C. DOTO  JBWKEHUE  DJIEKTPOHHBIX

0aHKHOT OT OJHOrO BiajAeNblla K | JICHEr, T.€. 3anuceld Ha cuerax. PazBuroe
Ipyromy. Hanuunoe oOpaiieHue | 6e3HalIMYHOE  OOpalleHHe  BO3MOXKHO
HauboJee TPYAOEMKMH M HaWMEHee | UMb NpU  Pa3BUTOM  OAHKOBCKOMU
3alUIIEHHBIN IpOILECC | CUCTeMe, KOIJla CKOpPOCTb, TapaHTus
nepepacripesiesiecHus Onar. B HanuuyHO- | MPOXOXKIEHUA — TUIaTeXeH,  KauecTBO
JICHE)KHOM  OOpallleHWH  3aJI0KEHBI | COMyTCTBYIOMIMX YCIYT, - MPEJOCTABIISIET

OTpaHUYEHUS (o yI100CTBY u | Oonpiive yaoOCTBa TO CPaBHEHUIO C
MPAKTUYHOCTH) JUISL  XO3SUCTBYIOIIUX | HAIMYHBIM oOpailieHneMm, YTO
cyObekToB. OHO B MEHBIIEH CTENEHH | MPOUCXOAWT  OTKa3 OT  HAJIWYHOTO
MOJJIaeTCs  KOHTPOJK CO  CTOPOHHI | oOpalieHus. OCHOBHBIMHU
rocyJapcTBa, MOATOMY B OINPENEIICHHBIX | HHCTPYMEHTAMHU O€e3HATUYHOTO
cioydyasx Oonee xenmarensHo s III1. | oOpamenus SBIAIOTCS IICHHBIE OyMmaru
Oco3HaBas 3TO, rocyaapcTBO | (BEKcelsl, YEeKH) U TaKXKe KpeAUTHBIC
yCTaHABJIMBAET omnpenelicHHbIe | KapToukn. (OcoOCHHO BaX€H TaKOH

OTpaHUYCHMUs] Ha HAJIUYHBIA OOOpOT, | MOKa3aTeslib KaKk CKOpPOCTh 000poTa
KOTOpBIM ~ KacaeTrcs, B  OCHOBHOM | cpeactB. KonudecTBo J€HET MOXKHO
MPEeAETbHBIX CYMM PAacYeTOB HAIMYHBIMU | PETYJIUPOBATh HE BBITYCKOM HOBBIX
U CPOKOB XpaHEHUsl HAJIMYHOCTHU B Kacce | JEHET, a  yCKOpEeHueM obopoTa
MIPEATNPHUSATHA. CYIIECTBYIOLIUX.

3.5. 3aK0H JeHeKHOr0 oOpalleHnst

JleHe)xxHas Macca sIBISETCS BaKHEUIIIMM TTOKa3aTesieM KOJIMYEeCTBA JICHET B
obpamennn. CyIIeCTBYIOIMKME pPa3HOIIACHS B KAa4eCTBEHHOM (TCOPETHUSCKOM)
MOHUMAHUM JICHET TMPUBOASAT K COOTBETCTBYIOIIMM pa3HOTJacUsiM H B
KOJIMYECTBEHHOM  (AMIIUPUYECKOM) HX  HM3MEpeHuH. B coBpeMeHHOU
SKOHOMHUYECKON JUTEpaType BBIJCISIOT JBa OCHOBHBIX IMOJXOJa K H3MEPEHUIO
JICHEKHOW MACCHI:




1) TpaHCAaKIIMOHHBIN MOJX0JI, WK U3MEPEHHUE JCHEr B (PYHKIUSIX CPENICTBA
oOpallleHUsl 1 TUIaTexKa,

2) NUKBUAHBIN TMOAXOJ, WJIM WU3MEPEHHUE JCHEr HE TOJbKO B (YHKIUSAX
cpeacTBa OOpallleHus U TulaTexa, HO M COXpaHEHHUs CTOMMOCTU (HAaKOTUICHUS).

OcCHOBHOE OTJIWYUE JICHET OT JAPYrUX aKTUBOB C TOYKHU 3pPEHUS
TPAHCAKIIMOHHOTO TMOJIX0/a 3aKJII04YaeTcsl B TOM, UYTO MMEHHO JEHBIU CIIyXaT
CpPeACTBOM OOpalleHus U IIaTexa, JAejas BO3MOXXHBI COBEPIIEHUE CACIOK KYTIIH -
npoaaxu. JlomamHuM xo3siicTBaM W GUpMaM HEOOXOJIUMO HUMETh JIEHBIU IS
C/IEJIOK, OCYIIIECTBICHHUE KOTOPHIX COOTBETCTBYET IICJISIM Pa3BUTHUSI HAIIMOHAIHHOM
SKOHOMUKH.

CTOpOHHUKH JIMKBUJHOTO TTOAX0/Ia OCHOBBIBAIOTCS Ha CBOMCTBE JICHET OBITh
JUKBUAHBIM akTUBOM. CoOrlacHO JMKBUAHOMY TIOAXOAY JEHbraM TMpHUCYIa
JUKBUJHOCTh, CBOWCTBEHHAss TPOYUM AaKTHUBAM, BBITOJHSIOMUM (YHKIHIO
COXpaHEHHs CTOMMOCTH. B peanbHON )KU3HU JOBOJIBHO CJIIOKHO MTPOBECTH TPAHUILY
MEXITy COOCTBEHHO JICHbI'AMHU U APYTUMHU JIMKBUIHBIMU aKTUBaMH. JIMKBHIHBIM
HA3bIBACTCS TAKOW AaKTUB, KOTOPBIM MOXKET OBITh HCIIONIb30BaH KaK CPEICTBO
miaTeka WIM JIETKO TPEBpallieH B CPEJCTBO IulaTeka M UMeeT (PUKCHPOBAHHYIO
HOMHHAJIBHYIO CTOUMOCTB. [leHbru, mo ompeneneHuto, o00yanaiT abCOIOTHOM
JUKBUIHOCTBIO. BceM oOCTalbHBIM aKTHBaM JIMKBUAHOCTH IIpUCYyIIA JHIIb B
Oonpiiel wiM MeHbled creneHu. JIeHbI'M Kak JUKBUAHBIA AaKTHB COCTABIISIIOT
NACCUBHYK0 YacTh JE€HEKHOW MAaCChl, BKJIIOYAIOLIYIO JEHEKHbIE HAKOILUICHUS,
OCTAaTKU CPENICTB Ha CUETAaX, KOTOPbIE MOTEHIHAIBHO MOTYT CIYKUTh CPEICTBOM
oOparieHus u 1uiatexa. Bmecte ¢ TeM B COOTBETCTBUU C JUKBUIHBIM MOIXOIOM K
U3MEPEHUIO IEHEKHOM MacChl B MACCUBHYIO YaCTh JCHEKHON MacChl BKIIFOYAIOTCS
TaKH€ KOMIIOHEHThI, KOTOPBIE HEJIb3s1 HEMOCPEICTBEHHO UCMOJIb30BaTh K KaUYeCTBE
NOKYNATEIbHOTO WJIM IUIATEXXHOrOo cpelncrBa. K HUM OTHOCATCS JI€HEKHBIE
CpelICcTBa Ha CpPOYHBIX cueTax, cOeperaTeibHBIX BKIaAax B OaHKax, IPYrux
(UHAHCOBO-KPEUTHBIX ~ HMHCTUTYTaX,  KPaTKOCPOYHBIE  TOCYJapCTBEHHBIC
oOnuranuu, coeperaTelibHbIE U JIETIO3UTHBIE CEPTUDUKATH U TIPOYHE KOMIIOHEHTHI
neHexxHor Maccbl. OHM 00J1aIal0T JUKBUAHOCTHIO, HO TOPa3g0 MEHBIIEH, YeM
JI€HbI'M KaK TPAHCAKI[MOHHBIN aKTUB. DTH JIEHbI'U HOCST Ha3BaHUE «KBAa3UJICHBIH»
M OTHOCSITCSl K JIMKBUJHBIM aKTHBaM OOTaTCTBA, MOCKOJIbKY CPOYHBIC BKIIAJIbI, B
MIPUHIIMIIE, MOKHO MPEBPATUTh B HAJIMYHbIC JIEHbIU (C MOTEpPEH MPOIEHTa IO
CPOYHBIM BKJIaJaM).

[Ton neHexxHOM Maccoll C TOYKH 3PEHHMS 3TOr0 MOAXOAa IMOHMMAETCs
COBOKYITHOCTb OOIIEHPUHSTHIX, OMPEACNIIEMbIX OpraHaMHu JIEHEXHO-KPEIUTHOTO
pEeryJaupoBaHusl, JUKBUAHBIX aKTHUBOB, BBIMOJHSIOMUX (QyHKUIUU neHer. Takum
0o0pa3oM, B COCTaB JICHEKHOW MAacChl BKJIIOYAIOTCS BBICOKOJIUKBUJIHBIC AKTHUBBI,
KOTOpbIe MOTYT OBbITb OBICTPO OOpallleHbl B JIEHBI'W [IJISl BBINOJTHEHUS HMU



dbynkuuii oOpamenuss u 1atexa. «lIpeBpaiieHue» HX B JACHBIH JOJKHO
MPOU30UTH 0€3 MOTepH HOMUHAJIBHOW CTOUMOCTH U 0€3 CYIIIECTBEHHBIX 3aTparT.

C moMoIIpl0 Kakoro moaxoja JIy4ylle H3MEpSATh ACHEKHYI maccy? Bcee
3aBUCUT OT ILIEJIE aHanu3a M 3a4a4 JACHEKHO-KPEIUTHOTO PEryJUpPOBAHUS.
[lenTpanbHple OaHKM TIPU U3MEPEHUU JEHEKHOM MAacChl HCHOJB3YIOT U
TPAHCAKLIIMOHHBIN, W JUKBUIHBIA MOAX0nAbl. [Ipuopurer otmaercs Tomy moaxony,
KOTOpBIN Ha JaHHBIA MOMEHT B OOJIbLIEH CTENEHH O0ECHeYHBAET KOHTPOJIb HaJ
JNEHE)KHOM  Maccoi, BO3MOXKHOCTb €€ pEryJIupoBaHUs U1 JTOCTUXKCHUS
OOIIIEIKOHOMHYECKUX IIeJIe. YCTaHOBJEHHWE MPUOPUTETAa OTpa)xaeTcs Ha
CTPYKTYp€ JACHEXKHON MacChl U BEIOOPE OCHOBHOTO O0OBEKTA JIEHEKHO-KPEIUTHOTO
peryJIMpoBaHusl.

Jlenexncnan macca BKIIOYACT COBOKYIIHBIM OOBEM JICHEKHBIX CPEJCTB —
HAJIUYHBIX U O0€3HAJTMYHBIX, KOTOPHIN B JIaHHBIM MOMEHT HaXOAUTCSl B OOpaIieHuu
U TIPUHAJICKUT Pa3HBIM IKOHOMUYECKUM CYOBEKTaM.

B kauectBe wu3MepuTenel JEHEKHONW MACChl HMCIHOJB3YIOTCS JICHEKHbBIC
arperatbl — SKOHOMHMYECKHE TMOKAa3aTeNM, AJIEMEHThI JE€HEKHOW MacChl, KOTOpbIC
paznuyaroTcs 1o CTETICHU JIMKBUJIHOCTH. JleHexxHbIC arperartsl
KJIaCCU(UIUPYIOTCS B 3aBUCUMOCTH OT CTEMEHM JUMKBUAHOCTU JEHEKHBIX
aKTHBOB.

B crpaHax ¢ pbhIHOYHONM HKOHOMHUKOW CYIIECTBYIOT pa3HbIC JEHEKHBIE
arperatbl C pa3JUYHbIMM BJEMEHTAMHU JICHE)KHOM MaccChl, OJHAKO IPUHLHUII
NOCTPOCHMSI JCHEXKHOW Macchl OJMHAKOB: K 0OoJee JHMKBUIHBIM aKTUBaM
N00aBISAIOTCS] MEHEE JINKBUIHBIC.

B Poccuiickoii deneparuu s pacuera COBOKYITHOM JCHEXKHOH MacChl
IPUMEHSIOTCS CIEAYIOLINE arperaThbl:

MO — HanmuyHBIC JIEHBIW B OOpamieHuH (0aHKHOTHI, MOHETHI) U JECHEKHBIC
CpeacTBa B Kaccax OaHKOB;

M1 — conepxur arperar MO miroc cpencTBa Ha PAacUETHBIX OAHKOBCKHX
c4YeTax W BKJIAJbI 10 BOCTPeOOBaHMS, KOTOPHIE MOXKHO HCIOJIb30BaTh B (DYHKIIUH
JICHET KaK CpPeICTBa OOpaIlleHNs WK CPEJICTBA TIATEXKa;

M2 — cocroutr u3 arperata M1 1umroc cpodyHbie U cOeperaTesibHbIE BKJIAIBI B
KOMMepueckux OaHkax. Pa3HOBUIOHOCThIO arperata M2 sBiseTcsl Moka3artelb
M2X (mupokas JeHekHas Macca). B ero coctaB BKJIIOYEHBI JENO3UTHI B
WHOCTPAHHOM BaJIIOTE, HOMHHUPOBAHHEIE B PYOJICBOM SKBUBAJICHTE;

M3 — cocrout u3 arperata M2 1muioc JeNO3UTHbIE U cOeperaTeiabHbIe
cepTuduKkaThl KOMMEpPUYECKHX OaHKOB, OOJUTalMu TOCYAApPCTBEHHBIX 3aMOB H
Jpyrue 1eHHble Oymaru, oOpalaromecs: Ha JEHEKHOM PhIHKE.

B Poccun OCHOBHBIM JI€HEKHBIM arperaroM, OLIEHWUBAIOIIAM COCTOSTHHUE
JICHEX)KHOM  MacCchl M SIBJISIOIIUMCS  OOBEKTOM  JIEHE)KHO-KPEIUTHOTO



pEerylnupoBaHus, SBISETCS JEHEeXHbIM arperaT M2. D10 3aduKCHpOBaHO B
OCHOBHBIX HampaBICHUAX €IUHOM TOCYAApPCTBEHHOM JIEHEKHO-KPEIUTHOU
MOJIATUKH.

CyliecTBEeHHOE BIMSIHUE Ha JIEHEKHYI0 MacCy OKa3bIBalOT JBa OCHOBHBIX
(akTopa — KOJMYECTBO JEHEr M CKOpPOCThb MX oOopoTa. KomuuectBo neHer B
oOpalieHu ONpeNesieTcss TOCyIapcTBOM — AMUTEHTOM JeHer. Poct smuccun
MOXXET OBbITh OOYCJIOBJIEH MNOTPEOHOCTSAMH TOBApHOro 00OpoTa U AEPUIUTOM
rocy/1apcTBeHHOro OrokeTa. CKOpoCcTh 00OpalieHus: ACHET ONpeeseTcs] YUCIOM
000pOTOB JE€HEKHOW €IMHUIIBI 3a ONpPEICICHHbIA MEePUOJl BPEMEHH, OOBIUHO 32
rog. Ha ckopocTh oOpallieHHsi JIEHEr BIMSIOT JJIUTEIbHOCTh TEXHOJIOTMYECKUX
OpOLECCOB, TEMIbI pocTa (CHUXKEHHUs) OO0BEMOB MPOU3BOACTBA, (pa3bl
HSKOHOMHMYECKOTO IMKJAa, YpPOBEHb pPa3BUTHS KPEAUTHBIX OINEpaluid, YpOBEHb
UHGIAUMU U Ap.

KonuuectBennass mpomnopuus, oOecreunBaioniasi paBHOBECHME Ha PpPHIHKE
MEXI1y OOBEMOM 3MHUTHUPOBAHHBIX JICHET W TOBAPHOM MAacCOW, WU ypaeHeHue
oOmena, oOCYXIaIOCh CTOPOHHHUKAMU KOJUYECTBEHHOW TEOPHUM JEHEr eIle C
XVIIB. Camoe pacnpocTpaHEHHOE BBIp@KEHHE YpaBHEHUS OOMEHa MOKHO
IpeCTaBUTh B BUJe ypaBHeHus 1. dumepa:

MV=PQ,

rae M — Macca JieHer B 00palleHNH;

V — CKOpOCTh O0OpaleHUs IEHET;
P — cpeaHeronoBoil ypoBeHb 1I€H;
Q — peanbHBIN 00bEM HAITMOHAIBLHOTO MPOAYKTA.

Takum o0Opa3oMm, 3akoH OeHelcHO20 oOpaweHus  YCTaHABIMBAET
IPOTOPIIUK MEXAY JCHEKHBIM M TOBAPHBIM OOpaIlieHuEM, MKy TPEAIoKeHUEM
JICHET W TOTPEeOHOCTSIMH TOBapHOro 00OpOoTa B HHUX, ONPEICISIONIUMU
COBOKYITHBIN CITPOC Ha JICHBI'H B OOIIIECTBE.

Jlekumsi Ne 2 (2 gaca.)
Tema: «/leHeskHBbIe CHCTEMBI U IeHeKHbIe peGopMbD)

1. Bonnpochl Jiekuum:
1.1. IToHsITHE ¥ TUTIBI JCHEKHBIX CUCTEM
1.2. DeMeHTBI ICHS)KHBIX CHCTEM
1.3. Bunbl nenexHsix peopm

2. JIuteparypa.



2.1 OcHoBHas JuTeparypa:

1. ®uHaHChl, 1eHE)KHOE 0OpalIeHUE U KPEOUT : yYEOHUK M MPAKTUKYM
1U1st cpeqHero npodeccuonanbHoro oopazosanus / [{. B. bypakos [u ap.] ; mox
penakuueit J[. B. bypakoBa. — 2-e usn., mepepad. m mon. — Mocksa :
NznarensctBo KOpaiit, 2021. — 366 c. — ([IpodeccronanbHoe oOpa3oBaHue).
— ISBN 978-5-534-10231-4. — Texct : snekTpoHHbIN // OOpa3oBaTeabHas
mwiarpopma IOpaiir [caiit]. — URL: https://urait.ru/bcode/491482 (nara
obpamenus: 05.06.2023).

2. OUHAHCHI, IeHeKHOe oOpalleHue U KPeauT : YIeOHUK ISl CPETHETO
npodeccuonaapHoro obpaszosanus / JI. A. YUangaesa [u ap.] ; mon penakuuei

JI. A. YanmaeBoit. — 4-e usna., ucrnp. u jgon. — Mocksa : M3narenbcTBo
Opaiit, 2021. — 434 ¢. — (Ilpodeccuonansuoe oo6pazoBanue). — ISBN 978-
5-534-13969-3. — Tekcr : anekTpoHHbIN // OOpa3oBarenbHas Iuatdopma
FOpaiit [caiir]. — URL: https://urait.ru/bcode/489654 (mata oOparieHus:
05.06.2023).

2.2 JlomosiHUTEIBLHAS JIUTEpaTypa:

1 ®unance : yuebnuk ans By3oB / T. Il. bensesa [u np.] ; mox pemakiuei
H. I'. UpanoBoii. — Mocksa : U3matensctBo IOpaiit, 2021. — 449 c. — (Briciiee
obpazoBanue). — ISBN 978-5-534-13894-8. — Tekct : DIeKTpOHHBIA //
O6pa3oBarenpHas miatdopma Opaiit [caiiT]. —
URL.: https://urait.ru/bcode/496772 (mnara oopamenus: 05.06.2023).

3. KpaTkoe coaep:xaHue BOIPOCOB.
3.1. I[TousgTHE ¥ THNBI JCHEKHBIX CHCTEM

Heneoicnas cucmema — 3mo popma opeanuzayuu 0eHe’CHo20 00paujerus 8
cmpawne,  CIONCUBWUAACA — UCMOPUYEeCKU U  OQOPMIEHHAs  HAYUOHANbHbIM
3axoHoOoamenbcmeom. B 3aBUCUMOCTH OT BUA JCHET, HUCIOJIb3YEMbIX B 000poTe
CTpaHBbl, B HCTOPUH U3BECTHBI CIEAYIOLINE TUIIBI JEHEKHBIX CUCTEM:

- CHUCTCMBbI TOBAPHBIX ACHCI, KOraga cCaMbIC p33H006p213HI>IC
TOBAPHBI BEICTYITWIN B POJIM 9KBUBAJICHTOB,
- CHUCTCMBI MCTAJJIMYCCKOI'O O6DaH_IeHI/I5[, IIpu KOTOPLIX B

o00poTe HAxXOAUTCSA ONaropoaHbBIi MeTamn (30JI0TO Wik cepedpo),
BBITIOJHSIOIINN Bce (PYHKITUU JCHET, a oOpaniaromnmecs: 6aHKHOTH CBOOOTHO
Ha HETO Pa3MEHUBAIOTCS;

. dbuaynuapHbeie JICHS)KHBIC CHCTEMbl (CHCTEMBI OOpaIeHus
OYMaXHBIX W BUPTYaJbHBIX KPEIUTHBIX JCHET), TPH KOTOPOI MOIHOIICHHBIC
JICHBI'M BBITECHEHBI N3 000pOTa M 3aMEHEHBI 3HAKAMHU CTOMMOCTH.

[lepexox OT 30JI0TOTO MOHOMETaUIM3Ma K COBPEMEHHOW KpPEIUTHO-

JICHEKHOW CUCTEME MTPOU3O0IIEN MO3TAITHO:
- JI0 TIEpBOM MUPOBOW BOWHBI MOHOMETAJUIM3M CYIIECTBOBAJI B BHUE

30JI0TOMOHCTHOI'O CTaHAApTad, BO BHYTPCHHCM O6paIHCHI/II/I HaxXO0OUJIMCh 30JIOTBhIC
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MOHETBI, OblIa pasperieHa HX CBOOOJHAas YeKaHKa YacTHBIM JIMLAM, He
OTPaHUYMBAJICS BBO3 U BBIBO3 30JI0TA U NHOCTPAHHOM BaJIIOTHI;

- nocjie MepBOM MHUPOBOM BOWHBI B OOJIBIIMHCTBE 3KOHOMUYECKH
pa3BuThix ctpad (B Aunrnum, ®pannuu, CIIA) nosBiseTcss 30J10TOCIUTKOBBIN
CTaHAapT, npocyuiectBoBaBmni ¢ 1936 no 1971 r., npu KOTOpoM B oOpaiieHuu

OTCYTCTBYIOT 30JI0TBIE MOHETHl M 3alpelleHa UX CBOOOAHAs 4YeKaHKa, OOMEH
HETIOJIHOLIEHHBIX JEHET MPOU3BOAUTCS TOJIBKO HA 30JI0THIE CIIUTKY;
- B OTO k€ Bpems B psae crtpaH EBponsl (B ABctpuu, I'epmanum,

Januu, HopBerun u HEKOTOPBIX APYTUX CTpaHaX) UCTONb3YETCS 30J0TOEBU3HBIM
CTaHAapT, IPU KOTOPOM OOMEH HEMOJHOLIEHHBIX JAEHET Ha 30JI0TO MPOU3BOAUTCS C
IIOMOIIIbI0 OOMEHA Ha BaJIOTY CTPaH C 30JI0TOCIUTKOBBIM CTaHIAPTOM.

CoBpeMeHHbIE IeHEXKHbIE CUCTEMBI — (DUIYLIHAPHBIE, OHU YCTAaHOBHIMCH BO
BCEX CTpaHax IOCJe MHUPOBOTO BalOTHO-(UHAHCOBOTO Kpusuca 1997-1998 rr.
Cucmemul puoyyuaprnozo cmanoapma — 3TO TaKUe KPEAUTHO-ICHEKHbIE CUCTEMBI,
B KOTOPBIX JICHEKHBbIC 3HAKU HE SABIAIOTCS TMPEJCTABUTEISIMU OOIIECTBEHHOTO
MaTepUaIbHOIO OOrarcTBa M HE PAa3MEHMBAIOTCA Ha 30JI0TO. TakuMm cucTeMam
HPUCYILHU CIETYIOIINE OCOOEHHOCTH

o 30JI0TO OKOHYATEJIHHO BBITECHEHO U3 OOpAaIlEHUsS U OCENO0 B
30JI0THIX PE3epBaX;

o BBIMYCK JIEHET B OOpallleHHe OCYIIECTBIISIETCS Ha OCHOBE
KPEAUTHBIX Orepaluii 0aHKOB;

o KOJIMYECTBO  JIeHEr B  OOpallleHHd  Ompenensiercs  HX
NIPEIJIOKEHUEM CO CTOPOHBI IIEHTPAIbHOT0 OaHKa;

o NEpPBUYHA HE HaTMYHas, a Oe3HAIMYHAs JICHE)KHAS DMUCCHS;

o pacmipeHre O€3HaJTUYHOTO JEHEKHOro o000opoTa 3a cuer
COKpAIllEHUs HATMYHO-JIEHEKHOTO;

o CO37laHUE W IIHUPOKOE HCIOJIb30BAaHHME MEXaHU3MOB JICHEKHO-

KPEAUTHOTO PETYIUPOBAHUS ICHEKHOTO 000pOTa CO CTOPOHBI TOCYIapCTBA.
OuayruapHbie CUCTEMBI MOTYT CTPOUTHCS HAa METAJUTMYECKOM, OyMaKHOU U

ANEKTPOHHON ocHOBe. K HacTosimeMy BpeMEHH MOXXHO BBIACIUTh TPHU BHUIA
buaynuapHbIX JIEHEeKHBIX CHCTeM: |) TIEpEeXOJHbIE CHUCTEMBI, COYETAOIINE
MeTaJNInYecKoe u OyMakHoe oOpareHue; 2) CHCTEMBI MOJHOTO (UIYIHAPHOTO
CTaHmapTa; 3) 3JIEKTPOHHO-OyYMa)KHbBIE JIEHEKHBIE CUCTEMBI. B HacTosiee Bpems
MPOUCXOUT TIOBCEMECTHBIM TIEPEXOJ K JIIEKTPOHHO-OYMaKHBIM JCHEKHBIM
CUCTEMaM.

HecmoTpst Ha pasnuyus HAIMOHAIBHO-TOCYAAPCTBEHHOTO YCTPOWCTBA,
COBPEMEHHBIM JICHEKHBIM CHCTEMaM MPUCYIIN OOIIHEe IIEMEHTHI, TAKAE KaK:

° HAUMEHOBAHUE JICHE)KHOW €IWHMIIBI CTPaHbl, CIyXKallei
MacIITaOoOM IEH;
° MOPSAI0K 00ecTieYeHUsI ICHEKHBIX 3HAKOB,;



° SMHUCCUOHHBIM MEXaHU3M;

. CTPYKTYypa JICHE)KHOU MACChl, HAXOASIIEHCS B OOpalleHUY;

e MEXAHU3M TOCYJapCTBEHHOIO JIEHEXKHO- KPEAUTHOTO
pEeryaupoOBaHus;

e IIOPAI0K YCTAHOBJICHHS BAJIFOTHOI'O Kypca.

CoBpeMeHHOE yCTPOMCTBO JeHEXHOU cucteMbl PO ycranosieno ¢ 1998 r.
B kauecTBe oduIimanbHON AEHEKHOM €AWHUIIBI TpU3HaeTcs pyOsb. Brenenue B
oOpalieHre Ha TEPPUTOPUM CTPAaHbl  HMHBIX JICHEKHBIX 3HAKOB 3aIlpeIIeHO
3akoHOM. OnuH pyons nenutcs Ha 100 koneek. bankom Poccuum smutupytorcs: a)
MoHeTsl 1, 5, 10, 50 kom. u 1, 2, 5, 10 py0.; 6) kymtopsl nocrounctsom 5, 10, 50,
100, 500, 1000 pyO.

Hapsany c¢ moneramu banka Poccum nHa tepputropun PO B kadectse
3aKOHHOT'O CpEJICTBAa IUIaTeka oOOpallaloTcsi WHBECTUIIMOHHBIE 30JI0ThIE U
cepeOpsiHbIe MOHETHI (30J710TOM uepBoHet, «Co0oab» U Jp.).

CoBpeMeHHBIE [JIEHbI'M TMOMAJal0T B 000pOT B TMOpsAKE OaHKOBCKOTO
KpeauToBaHus. baHkHOTHas sMmuccHs (IMUCCUS HAJIUYHBIX JICHET) SBISETCS
MOHOIIOJIMEH  IIEHTPaJbHOTO, T.€. OMHCCHOHHOro, Oanka. Jlemo3uTHbIe
(Oe3HanMuHBIe) TEHBIW B 00OPOT BBIMYCKAET KaK IIEHTPAIbHBIA OaHK B Ipoliecce
KPEAUTOBAHUS KOMMEpUYECKUX OaHKOB, TaK M CUCTEMA KOMMEPUYECKHX OaHKOB IMPH
KPEAUTOBAHUHM OaHKaMU CYOBEKTOB SKOHOMUYECKON JESATEIBHOCTU (JIETIO3UTHO-
YeKOBasi AMUCCHA). YBEJIMYEHHE JICHET Ha JETMO3UTHBIX CUeTaX KOMMEPYECKUX
0aHKOB MTPOUCXOJIUT B MPOIECCE UX IBHXKEHHUS OT OJJHOTO KOMMEPUYECKOro 0aHKa K
npyromy, 6maroaaps 3gpGexTy MyIbTUILTUKAIIUA KPEaHUTa.

OOGecrieueHneM OaHKHOTHOHW OMHUCCHHM CIIYXKaT pPEe3ePBBI IEHTPATBHOTO
Oanka. Beimyck O€3HAIMYHBIX JICHET IIEHTPAJIbHBIM 0aHKOM MOYKET TIPOUCXOIUTh:

® pu MPUPOCTE OQPUIMATHHBIX 30JO0TOBATIOTHBIX PE3EPBOB B
CTpaHaX C aKTHUBHBIM IUIATEKHBIM OanaHcoM (MOKyIKa HHOCTPAHHOM
BaJIIOTHI LIEHTPAJIbHBIM OAHKOM);

® [pU KPEIUTOBAHUU Ka3HBI 1OJ 00€CIIEUeHHE rOCyIapCTBEHHBIX
IEeHHBIX Oymar (TOKyNmKa TOCYJAapCTBEHHBIX  IIEHHBIX  Oymar
IIEHTPATBbHBIM OAHKOM);

® [pU NPEJOCTABICHUHM KPEAUTOB KPEIUTHBIM YUPEKICHUSIM B
dbopme mepeydera BeKkcelel (IMMOKyIKa BeKcellel EHTPaJIbHBIM 0aHKOM);

® [pU II€JIEBOM KPEAUTOBAHUU HAPOJHOTO X035 CTBA.

3aKOHOAATENILHO YCTAHOBJICHHBIN MOPSAOK BBIMYCKAa B 00OPOT JEHEKHBIX

3HAKOB, KOTOPBII MPUBOAUT K OOIIEMY YBEIMUYEHUIO JEHEKHBIX 3HAKOB B 000pOTE,
Ha3bIBACTCS IMUCCUOHHBIM MexaHu3mom. COoriaacHO KOHIIENIUU, KOTOpas JISKUT B
OCHOBE (hOpPMHUPOBAHUS JEHEKHBIX arperaTtoB, UCMoiab3yembix bankom Poccuu B
HACTOsIIEe BpeMsl, ICHEKHAsI Macca COCTOUT U3 HAJIMYHBIX JIEHET B 0OpallleHuu U
neHer Oe3HanuyHOro oboporta. Ilmoc K JleHbraMm B IUIATEXKHOM 00OpPOTE MOTYT



UCIIOJIb30BAThCSl pa3jMyYHbIE II€HHble OyMard — BEKCENs, Y€K, JENO3UTHbIE
cepTU(UKATHI U JIp.

3.2. DjaeMeHTHI JeHEKHBIX CHCTEM
B mHacrosimee BpemMss BO BCEX CTpaHaxX CIOXWIACh TOCYAapCTBEHHO-
OpraHM30BaHHas JICHE)KHAsl CUCTEMAa. DJIEMEHTAMU JICHE)KHOU CUCTEMBI SIBIISIOTCS

T€ €€ COCTAaBIAIOLIME YacTH, HA KOTOPBIX OCHOBBIBAETCS OpraHU3aIUs
Kpyroo0opoTa JIEHEeKHBIX PECYPCOB:
Jleneoicnast Macumab Buowi oenee Omuccuonna
eouHuya yeH A cucmema
JleHeXHbIN YcTaHoByeH baHkHOTBI M Dmuccus
3HaK, ue COAEPKaHUSl | MOHETHI SIBIIAIOTCS | HAJTUYHBIX  JICHET,
YCTAHOBJICHHBIA B | IICHBI  JIEHEKHOH | O€3yCIOBHBIMHU Opranu3aius  Hux
3aKOHOJIATeJIbHOM | €TMHUIIBI gyepe3 | o0si3aTenbcTBaMu oOpareHus u
nopsiake. B PO - | BecoBoe b U | U3BATUA u3
3TO pyOJIb. COJICp>KaHHE obecrieunBarOTCs oOpareHus Ha
30JI0Ta (celyac ero | BceMu ero | reppuropun PO
HET). aAKTUBaMH. OHH | oCyILIECTBIISIIOTCS
00s3aTeIbHBI K || ICKIIFOUUTEIBHO
npuemy npu Bceex | Lb.
BUIaX IUIATEKEN.

3.3. Bujabl aeHekHbIX pedopMm

lenexnasi pedopma npeAcTaBiasier coOol  paauKadbHOE YCTpaHCHUE
HEJOCTAaTKOB B JICHEXKHOU cdepe, mperycMaTpuBalroiee nepexo K IpuMEHEHUIO
YCTOMYUBOM JNEHE)KHON CUHULIBI, OTJIMYAIOLLIEUCS CTaOMJIBbHOCTHIO
MOKYMAaTeIbHOW CHUJIBI, YTO MOJKET CIOCOOCTBOBATh PA3BUTHUIO OTHOIICHHH,
MPUCYIIUX PBIHOYHOW SKOHOMHKE, IOBBILICHUIO POJIH [€HEer B Pa3BUTHH
HAPOJHOI0 X03MCTBA.

JleHexxHbIe pedopMbl

3aKOHOJAaTCJIIbHBIMHU aKTaMu,

OCYILIECTBIAIOTCA B
HANPaBJIEHHBIMH HA YKpeIJieHue eHeKHOMH

COOTBCTCTBUH C

cUCTeMBI cTpaHbl. B Xoze neHexHBIX pedopM HU3BIMAIOTCS U3 OOpalleHHS
oOeciieHeHHbIE OyMaKHbIC JACHBIH, BBITYCKAIOTCS HOBBIC, M3MEHSACTCS JICHEKHAsS
€MHHIA WIN €€ 30JI0TOE COAEPKAHUE, IPOUCXOINUT NEPEX0] OT OJHOMN JIEHEHKHOU
CUCTEMBI K Jpyroi. Bo Bcex 3TUX ciydasx pedb UIAET 00 U3MEHEHUU JICHEKHOM
€UHULIBI KaK B HAJIMYHO-ICHEKHOM 000pOTe, TaK U B OE3HAIMYHBIX pacuerax.
IIpu sTOoM HeoOs13aTeNbHO, OCOOEHHO B COBPEMEHHBIX YCIOBUSIX, HU3MEHEHUE
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30JI0TOTO COJEpKaHUSA JEHEKHOM €IUHULBI, HO MOKET H3MEHHUTHCH KYPC
HAIlMOHAJILHOM BAJIOTHI.

3aBeplieHue JACHEXKHOM pedopMbl HE JaeT TapaHTHUM COXpaHEHUS
YCTOMYMBOCTU HOBOM IEHEKHOM eauHulbl B nociueayroneM. [locie nposenenus
JIEHe)KHOW  pedopMbl  HEOOXOIMMO  CHUCTEMAaTHYECKOE  OCYIIECTBICHHE
ONPENIEIIEHHBIX MEP MO COXPAaHEHUIO JOCTUTHYTBIX pe3yibTaTtoB. Hemanyio posis B
OTOM HMrpaer O000CHOBAHHAS [CHEKHO-KPEIUTHASI NMOJIMTHKA, € IMOMOLIbIO
KOTOPOM MOKeT ObITh OCYIIeCTBJICHO PeryJJMPOBaHUe JeHE:KHOi cdepbl.

JlenesxxHble peOpMbl OCYIIECTBIISIIOTCS IPU TOMOIIH CJIETYIOIINX METOAOB:

. Hynaundukauus - oObsiBeHHEe 00 aHHYJIUPOBAHWUU CUJILHO
00€CLICHEHHOW €IUHUIILI U BBEACHUE HOBOU BAIIOTHI.

. PecraBpanus - BOCCTAaHOBJICHUE IIPEIKHETO 30JI0TOr' O
COJZIEp/KAHUS JECHEHKHOW €UHULIBI.

. JleHoOMMHAIUSA COCTOUT B HW3MEHEHWM HOMMHAJIA JCHEKHOU
€IMHULIbI, KaK TMPABWIO, MPHU YCIOBUU 3aMEHbl NPEKHEH IECHEKHOU
€IMHULIBI B OITPEJICJIEHHOM COOTHOILIEHUH C HOBOM JCHEXKHOW €UHULIEH.

. JleBanbBanus - I3BMEHEHHE  HAIMOHAJILHOW  JEHEKHOM
€IUHULIBI HO  OTHOLICHWID K  HWHOCTPAHHOM  BAJIIOTE, KOTOPOE
COTIPOBOXKJIACTCS TOHWIKEHUEM IOKYIMATeJIbHOM CIIOCOOHOCTH JE€HEKHOU
€ TUHMUIIBI.

Jlenexnbie pedopMbl - TPOBOJAMMBIE TOCYAApPCTBOM IPeoOpa3oBaHUs B

cdhepe IeHEKHOro oOpalieHus: B IENIX YIOPSI0UYCHUs JACHEKHOro OOpalleHus M
YKpETUICHUsI BCEHl ICHE)KHON CUCTEMBI.

OcymecTBIsIOTCS pa3IUYHBIME METOJAaMU B 3aBHCHMOCTH OT CIoco0a
NIPOU3BOJICTBA, TOJUTHUYECKOW CHUCTEMBI, TOJIOKEHHSI OTIEIbHBIX KJIIACCOB,
COCTOSIHMS ~SKOHOMHUKH CTpaHbl W T.A. JleHexHble pedopMBbI  MOTYT
COTPOBOXKJIATHCA M3BSATUEM K3 OOpalleHUs BCEX WM YacTH OOECIEHEHHBIX
OyMaXHBIX 3HAKOB W 3aMEHOM WX HOBBIMU JIeHbramMu (OyMaXHBIMU WIIH
METAJUIMYECKUMH ), U3MEHEHUEM 30JIOTOTO COJIEP)KAHMSI ICHET WJIM MX BAJTIOTHOTO
Kypca, IEPECTPOMKON IEHEKHOU CUCTEMBI U T.11.

JdeHexHbie pedopMbl YCTAHABJIMBAKOT MEPeXoa OT OAHOM eHEKHOM
CHCTEMBI K APYroii.

Haubonee pacrnpocTpaHeHHBIMU METOJaMU MPOBEACHUS JIEHEKHBIX pedopm
SBIIFOTCS HYJUTU(UKAIIHS, TEHOMUHAIINS, JIEBaTbBAIIHSI, PEBATbBAIIHS.

Hyanudukanus nener (yat. nullus - HUKaKoH, HECYIIEeCTBY IO
+ facio — gemaro) — aHHYJIHpPOBaHHE TOCYIAPCTBOM PE3KO OOCCIICHUBIITUXCS
OymaxxHbiX geHer. Hymmdukanus peHer OBbIBaeT CIEACTBUEM TTYOOKOM
WHOIAINANA, MOXET BBI3BIBATHCS HEOOXOTUMOCTBHIO H3BSITh TOTEPSIBIINE CHITY
3aKOHHOTO IIIATEKHOTO CpEJCTBA OyMa)KHBIE JCHBIM B CBSI3M CO CMEHOM
MOJINTUYECKON BiacTu. Hymmdukanus neHer SBISETCS OJHUM W3 METOJOB
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CTaOMJIM3AINK IEHEKHOTO 00paIeHus.

WNuorna nymmmudukanys neHer (pakTUIECKH COBIAIACT C AeBaabBalluei, Mpu
KOTOpPOH 00€CLIEHUBILHECS JIEHEKHBIE 3HAKU CTAaporo oopasua oOMEHHBAIOTCS Ha
HOBBIC HO OYEHb HU3KOMY KYypCy.

JlenomuHanus (7aT. Nnominatio —  HaMMeHOBaHHME) —  H3MEHEHHE
HapUIATEIIBHOH CTOMMOCTH JCHE)KHBIX 3HAKOB C OOMEHOM CTAPBIX JeHEKHBIX
3HAKOB HAa HOBbIE€ JeHEKHbI€ CIUHUIBI B ONPeIeJeHHOM COOTHOIIEHHH.
OOHOBPEMEHHO B TAaKOM € COOTHOIICHWHM TEPECUUTHIBAIOTCS IICHBI, TapU(DBHI,
3apaboTHas 1ata u T.a. JIeHOMHUHAINS, KaK MPaBUII0, — CIEACTBUC HHQIISAINK U
CIIY’)KUT B OIPEACIICHHON Mepe YIOPSIOUYCHHIO JEHEKHOTO OOpaIleHHs, HO MOXKET
OBITH CBsI3aHA C YIIPOIIICHUEM PacUeTOB.

NeBaabBanus (mo3aHenat. devalvatio - nar. npucraBka de o3Havaer
JBW)KCHUE BHM3, MOHIKeHHUE, valeo - nMero 3HadYeHHe, CTOI) — Oo(uIHaJIbLHOe
MOHMKEHHEe CTOMMOCTH JeHEKHbIX eIuHuIN. B mepuoa ¢GyHKIMOHUPOBAHHS
METAJUTMICCKUX JICHS)KHBIX CHUCTEM TIPOBEJICHUE JACHEKHBIX pPedopM OOBIYHO
COIIPOBOXK/IAJIOCH JICBAJIBBAIIMCH, OCYIIECTBISIEMOW MyTeM 3aKOHOAATEIBHOTO
YMEHBIIICHHS 30JI0TOTO COJCP)KAaHUS JICHS)KHON SIUHUIBI WIIM CHIDKCHHS Kypca
OyMa)XHBIX 3HAKOB IO OTHOIIEHUIO K 30JIOTY WJIM K HWHOCTPAHHOW BalIIOTE.
JleBanbBaiys B COBPEMEHHBIX YCIOBHUSX — CBUJETEIHCTBO KpHU3KCA BaJTIOTHOMN
CUCTEMBI TOCYJapcTBa, CIEACTBHE OOECIEHEHUS JEHEr WM 3HAYUTEIbHOTO U
JUIUTENTFHOTO JeduinTa miaTexHoro Oamanca. JleBanbBalis MOOMIPSET IKCIOPT,
HO YBEJIMYMBAET BHEIIHIOI 33JI0JKEHHOCTh TOCYIapCTBa, YAOPOKAET UMIIOPTHBIE
TOBapbl. TeM caMbIM JieBajbBallisl YCUJIMBAET SKOHOMHUYECKHE U TOJUTHYECKHE
IPOTUBOPEUHNSI, CIIOKUBIIUECS B IKOHOMUKE.

PeBaibBanus (y1at. valeo) — o¢guuuaibHOe NOBBLINIEHHE 30J10TOr0
COJepP:KAHUS eHEeKHOW eIMHMIBI CTPaHbI WK (paKkTHUYecKoe MOBBbILIEHNE ee
BAJIIOTHOTO KYpPcCa, OIHO U3 CPEIACTB TOCYAapPCTBEHHOr0 PeryJiupoBaHUs
3KOHOMUKHM. [lo MexaHu3mMy BO3JEHCTBUS Ha SKOHOMHUKY pPEBAIbBALUA
MPOTUBOIOJIOKHA AeBayibBalu. [[o koHma 60-x rogoB XX B. peBajbBalus ObLia
CPaBHHUTEIIBHO PEIKUM SIBICHHUEM B MEXIYHApPOJIHOW BAIIOTHOW MpPaKTHKE. ITO
OOBSICHAETCS TEM, YTO CTpPaHa, OCYIIECTBISIONIAs PEBAJbBAIUIO CBOCH BATIOTHI,
CTaBUT ceOsi B MEHEe BBITOJHOE TOJIOKEHHE B O0JIACTH BHEIIHEH TOPTOBIIH,
MPUTOKA WHOCTPAHHBIX KAMHUTAJIOB M MEXIYHAPOIHOTO TypH3Ma IO CPABHEHHIO C
JIPYTHEMH CTPAHAMHU.

PeBanbBarus, moBBIIAs KypC BAJIIOTHl JTAHHOW CTpPaHBI MO OTHOIICHUIO K
BaJIIOTaM JIPYTUX CTPaH, BBI3BIBACT IMOBBINICHHUE TICH KCIMOPTUPYEMBIX TOBAPOB B
WHOCTPAHHOH BAJIIOTE M TEM CaMbIM CHIDKAET KOHKYPEHTOCTIOCOOHOCTH CTPaHbI Ha
MHPOBOM pBIHKE, CIAEPKHBACT JKCIOPT €€ ToBapoB. [loHMkas BBIpaKCHHBIC B
HAI[MOHAIBHOW BAIOTE IIEHBI WMIIOPTHBIX TOBAapOB, PEBANBBAIUS MPUBOIUT K



MOBBIIIEHUIO CIpPOCAa HAa HHUX M yBENWYeHUIO wumnopra. CknaaslBaromuecs
KypCOBBIE COOTHOLICHUS MEXIY PEBaJIbBUPOBAHHOM BAJIIOTOM JAHHOM CTPAaHbI U
BaJIIOTaMHU JIPYTUX CTPaH AENAI0T AJi1 HHOCTPAHHBIX COOCTBEHHUKOB HEBBITOJHBIM
BJIOKEHUS KaluTajga B 3TOM CTpaHe, TaK Kak NMpU OOMEHE BajlOT OHHU IOJIy4aT
MEHBIIIYIO CyMMy B MecTHOM BamwoTe. W HaobopoT, i  CTpaHsI,
pEBaJIBLBUPOBABLIEH CBOIO BAIIOTY, 00J€€ BBITOJEH SKCIOPT KaluTaja, MOCKOIbKY
BO3HHUKAET BO3MOXKHOCTH 00Jiee EeNIEBOI MOKYIKH HHOCTPAHHOM BaJIIOTHI.

B ob6nmactu MeXayHapogHOro Typu3Ma peBaibBalUs MPUBOAUT K
COKpAILICHUIO JT0XOJO0B OT IIPUTOKA MHOCTPAHHBIX TYPUCTOB, TaK KAK IOE3JKU B
JAHHYIO CTpaHy OOXOoJATCA Ui HUX AOPOXKE, U, HA00OPOT, CTUMYJIMPYET MOE3KH
3a pyOeX OTEYECTBEHHBIX TYpPUCTOB, JJII KOTOPbIX WHOCTPAaHHAs BallOTa
CTaHOBHTCS JeleBiie. ['0CyapcTBO HCMOJIb3YET pEeBaAJbBAIMIO I OOpbOBI C
uHpIIUEH.

Jenexuble peopMbl Kak croco0 peryJupoBaHus JACHEKHOTO 00palleHus B
Poccun cranum  nmpuUMEHSThCS € HayajioM  (OPMHUPOBAHUS  HMHCTUTYTa
rOCYJIapCTBEHHOCTH U CO3JaHUEM €IMHOro pycckoro rocynapcersa B XVI-XVII Bs.

CognepxaHue W HMCTOPUYECKUH OIBIT MPOBEACHUS JIEHEKHBIX pedopm
NO3BOJIAIOT  BBIACIUTh TPU BWKHEHUINME IMPEANOCBUIKM  YCIEIIHOIO  HX
OCYILIECTBJIEHMSI, K YUCITY KOTOPBIX MOT'YT OBITh OTHECEHBI:

. POCT NMPOU3BOJACTBA, CIIOCOOCTBYIOIIMI YBEIWYEHUIO 00beMa
MIPEIJIOKEHNS TOBAPOB M OTPAHUYMBAIOIINN BO3MOXKHOCTh POCTa II€H, YTO
UMEET TIIePBOCTEIICHHOE 3HAYCHHWE JUIA TOJJEpkKaHUS YCTONYMBOCTHU
JICHE)KHOM €JIMHUIIBI;

. 0e3nepUIMTHOCTH OlOKeTa, TIO3BOJIAIONIAs OOOHTHUCH 0e3
UCITOJIb30BAHMS JIEHS)KHON SMHUCCUU U MPUBIICUCHUS KPEIUTA JIJISl IIOKPBITHUS
pacxojioB  Orojkera, Ojaromaps dYeMy IPOUCXOJWT  OTPaHUYCHHUE
IJIATEKECITOCOOHOTO CTIPOCa U BO3MOXKHOTO €TI0 BIMSHUS Ha POCT IIEH;

. HAJW4YUe JI0OCTATOYHBIX  30JI0TOBAJIIOTHBIX  pPe3epPBOB,
MO3BOJISIONINX  IMOJJACPKUBATh  CTAOMJIBHOCTh Kypca  HaIMOHAJIBLHOMU
BaJIIOTHI, a MPU HEOOXOJMMOCTH HCIIOJIb30BaTh TaKHE PE3ePBHI I BBO3a
TOBApOB, YBEIMYUBATH UX MPEIOKCHUE HA PHIHKE.
3HavYeHUE KaXJIOr0 U3 TIEPCUYHCICHHBIX (PAKTOPOB TMPHU TPOBEIACHUHU

Pa3TUYHBIX JCHEKHBIX PePOpM HEOJWHAKOBO, JHIIH NMPH HAIWYUU BCEX ITUX
MPEANOChUIOK TpoBeacHHEe pedhopM MoOXKeT OBITh yCcHemHbM. Tak, mpH
npoBeneHun pedopmsl Butre B Poccum B 1895-1897 rr. cymiectBoBaiu
HEOOXOMUMBIE TPEANOCHUIKM B BHJIE pOCTa TPOU3BOJCTBA U MPAKTHUECKH
6e3nedunutHoro Oromkera. OgHAaKo Tak Kak dTa pedopma mpemycMaTpuBaia
nepexoa K CBOOOTHOMY pa3MEHy JIEHEKHBIX 3HAKOB Ha 30JI0TO, 0CO00E 3HAYCHUE
MpUOOPENI0 HAKOIUICHWE JJOCTATOYHOTO 30JI0TOro 3amaca. [l pemieHwst 3Tou
mpo0eMbl OBLT TTPOBO3TJIAIICH JO3YHT «He moeanm, a BEIBE3EM», YTO TTO3BOJIHIIO
Oyaromapsi yBEIIMYEHUIO SKCTIOPTAa HAKOMUTh HEOOXOIWMBIN 30JI0TOW 3amac u



YCHEIIHO 3aBEPIINUTD JEHEKHYIO pepopmy.

[enexnas pepopma 1922-1924 rr.

Cnenytomas neHexkHas peopma B Haied cTpaHe mpoBoawiach B 1922-
1924 rr. U uMena LENbIO YCTPAaHEHUE CIOXHUBUIMXCS B JCHEXHOU cdepe
OTpULIATENbHBIX IocnencTsui IlepBoit mupoBor u I'paxagaHckol BOMH U, B
YaCTHOCTH, WU3BATUA U3 000poTa OBICTPO OOECUEHUBAIOIIEHCS JIEHEKHOM
€AMHUIIBIL.

HecMoTpst Ha oTCyTCTBHE HEOOXOAMMBIX MPEANOCHUIOK OCYIIECTBICHUS
JIEHEKHOU pedopMbl, BO3HUKIM YCJIOBHUS, TpEOOBABIIME CKOpeHIiero ee
ocyuiecTBieHusi. OHU COCTOSIIM B TOM, YTO B 000pOTe BO BCce OOJbIlIel Mepe cTana
(YHKIIMOHUPOBATh MHOCTPAHHAS BAJIOTA, BHITECHSBIIAS MPUMEHSBLINECS OBICTPO
oOeclieHUBalOIIMECs] JIeHeKHble 3Haku. [loaToMy mnpoBeaeHue pedopmbl ObLIO
HayaTo K KOHIYy 1922 r. B Buae Bbllycka 4epBOHLA. OJHAKO BCIEICTBHE
OTCYTCTBHUSI HYKHBIX YCIOBHH pedopMa Obla 3aBepllieHa HE cpas3y, a JUIlb B
Hayasne 1924 r.

Baxxnoe 3HaueHue uMeENO TO, YTO K ATOMY BPEMEHHM MPOU3OIMIEN POCT
POU3BOJICTBA, OCOOCHHO  CENBCKOXO3SWCTBEHHOTO, a B  PACIOPSIKEHUH
rocy/apcTBa ObLJT OTHOCUTEIBHO JOCTATOYHBIN 30JI0TOBATIOTHBIN 3amac. BMmecre ¢
TEM CYIIECTBOBAJ 3HAYUTEIbHBIN OIOHKETHBINA NEPUIUT, 1S TOKPBITUS KOTOPOTO
UCIIOJIb30BAJIaCh OMHCCHUS JIEHEXKHBIX 3HakoB. [Ipeonmonenue OIOIKETHOT O
neduurTa 3aTSIHYJI0Ch 10 Havana 1924 r., 4to 1 00yCIOBHIO IPOJOIIKUTENHHOCTD
pedopMBl.

Hene:xxnas pedopma 1947 rona

Crnenyromas neHexxHas pedopMma B Halled cTpade Oblia mpoBejeHa B 1947
r. OHa uMesnia CBOEH 11€JIbI0 YCTPAHUTh MOCHenACcTBUS BOWHBI 1941 — 1945 rr. B
cdhepe IEHEKHOro oOpaleHus, B KOTOpO HaXxoAWJIach ype3MepHasi Macca JCHET;
HOPMAJIM30BaTh BEJIMYMHY JACHEKHOM MAacChl; CO3JaTh YCTOMYMBYIO JCHEXKHYIO
eIMHUIly, TeM Oojee, 4YTO B CTpaHE COXpaHsAIACh KapTOYHAs CHUCTEMa
pacnpeneneHuss IMPOAYKTOB, INPU KOTOPOM NPOAYKTHl PEaJu30BBIBATIUCH 10
MOHIKEHHBIM 1I€HaM, U CYLIECTBOBaja KOMMepYecKasi TOPropis 0€3 MpuMEHEHUs
HOPMHPOBAHHOI'O pAaCIpeNesieHns, T/I€ TOBaphl IMPOJABAIUCH IO 3aBBILIEHHBIM
neHaM. Iloatomy pedopma mpemycmarpuBanga HE TOJIBKO NPUMEHEHUE HOBOM
JCHE)KHOW €JIMHHULIBI, HO TAKXXE€ OTMEHY KapTOYHON CUCTEMBI, HOPMHPOBAHHOIO
pacnpeneneHust IpoayKLIUU U IEPEX0] K TOPTOBJIE MO €IMHBIM LIEHaM.

K 3ToMy BpeMeHM B CTpaHE€ CIOKUJIUCh COOTBETCTBYIOLIWE MPEANOCHUIKU
JUIsL IpOBeJeHUs1 pe()OpMBI, B TOM YHUCIIE MPOUCXOAWI POCT 00BEMA TPOU3BOICTBA,
JIOXOJbl U pacxXoAbl OOJKeTa ObLIM MPAKTUYECKH COAIAaHCUPOBAHBI, CYIIECTBOBAI
NOCTAaTOYHBIA  30JIOTOBAJIIOTHBIM pe3epB. Tem He MeHee MepBOHAYATHHO
HamMmeuaBlieecs: nposeneHue peopmel B 1946 r. 6pu10 nepeneceHo Ha 1947 r. B



CBA3M C HeypoxxkaeM 1946 r.; xopomuit ypoxail 1947 r. cmnocoOcTBOBaN
MIPOBEACHUIO PEPOPMBL.

[enexnas pepopma 1961 roga

B 1960 r. ObLI0 IPUHATO pEIIEHHE O HOBOM HM3MEHEHHMHM Maciitaba IeH U
YBEJIMUEHUHU 30JI0TOr0 coaepxkanus pyoss ¢ 0,222168 r yuctoro 3o0i10ta B 1950 r.
10 0,987412 r uucroro 3o010t1a B 1961 1., T.€. Oosiee yeM B YeThIpE pasa.

N3menenne macmirada 1ieH ¢ 1 saBaps 1961 r. 3akimtouanock B TOM, UTO BCE
JICHEKHbIE CPEACTBA, BHYTPEHHSSI 33JI0JKEHHOCTb, ICHEKHbIE JOXO/Ibl HACEICHHUS,
LEHBI U TapU(bl IEPECUYNTHIBAIUCH B cOOTHOIIeHUU 10 cTtapbix pyoOseil k 1 HoBomy
py6mto. beutn Beimymensl ounetsl ['ocoanka CCCP goctounctsom 100, 50, 25 u
10 py0. u xa3znaueiickue Oowmnersl 5, 3 u 1 py0. [loctynunu B oOpaiieHre HOBbIE
MoHeTwI: 1 py06., 50, 20, 15 u 10 xon. U3 MCIHOHUKCIIEBOTO crutaBa u 5, 3, 2 u 1
Kon. u3 natyHu. OOMeH JieHer MpoBOJMJICA B TEUEHUE TpeX MecsIeB: ¢ 1 sHBaps
no 1 anpens 1961 r.

B 1991 — 1993 rr. B CBSI3U C MOJNUTUYECKUMH W HHQISIUOHHBIMU
npoueccamu u pacnagom CCCP 6wputn cHavana 3ameHeHbsl 50- u 100-pyOneBbie
kymopbl  6ankoBckux OwmieroB CCCP. OdunuansHo HE0OXOAUMOCTh ITOM
pedopMbl 00BACHATIACH HECKOJIBKUMU IPUYMHAMMU:

. B ObiBIINX pecnyOnrkax CCCP ocTanoch MHOTO HaKOIUIEHHUH B
COBETCKMX JIEHbrax, U 3TH HAKOIUICHUS MOTJHM YBEJIWYUBATH MHOISALUIO B
Poccuu;

. B CTpaHe o0pamajoch MHOTO (aJIBIIMBBIX KYIIOp KPYITHOTO
JIOCTOMHCTBA;

. HEOOXOMMO OBUIO H3BSATh HE3AKOHHBIC KalHUTallbl, KOTOpPbHIE

XPAaHWJIMCh B KPYIHBIX KYITIOpax.
[Tocne aToit pehopmbl ycTaHABIMBAEMBIE TOCYIAPCTBOM IIEHBI MOAHSIIHCH.

C 1 suBaps 1992 r. ObUIM OTMEHEHBI TAJOHBI, U LIEHBI OBUTH OOBSBICHBI
cB0oOOHBIMH. [locie 3Toro 1eHbl U HHQIIAIMS cTamyu OBICTPO PacTH.

Ha mepBom stamne llenTtpansubiM 6ankoM P® Obiio mpoBeneHO HECKOIBKO
MOCJIETIOBATEIHHBIX BBIITYCKOB KYIIOp Bce Oojiee U 6oiee BRICOKOTO JOCTOMHCTRBA.
B 1992 r. B oOparniennu nosiBUIUCH niepBbie 0aHKHOTHI [lenTpansHoro 6anka PO B
5000 1 10 000 py6., B 1993 r. — HOBas cepus 6ankHOT HOMUHaIamMu B 100, 200,
500, 1000, 5000, 10 000 u 50 000 py6. C 24 urons 1993 r. Bce OaHKOBCKHE U
ka3Hauerickue Ounetsl CCCP Bbinycka 1961 — 1992 u Ounertsl LlenTpanbHOTO
6anka P® B 5000 u 10 000 py6. obpasma 1992 r. u3baThl U3 OOpalmieHUs Ha
tepputopuun Poccuiickoit @enepanun. B 1994 r. B OCHOBHOM B LIEJISIX 3aIUTHI UX
OT MOJJICJIKH, BhINYIIEHbl MoaAu(uinpoBaHHbsie 6aHkHOTHI [Ib PO B 5000, 10 000
u 50 000 py6. ob6pasma 1993 r., HO Ha Oymare pasHOro I[BeTa IS Ka)XI0TO
HOMHWHAJIA ¥ C U3MEHEHHBIM BOJISTHBIM 3HAKOM W YIIYYIICHHOW MIEYaThio.



B 1997 r. Obul0 NpHUHATO pelIeHHEe 00 YKPYNMHEHUHU ACHEKHOW €IUHUIBI,
T.e. JEHOMHHANUu pyOas. OTo ObUIO OOYCIOBIEHO TEM, YTO HaMETUJICA
HEOOJBUION POCT BAJIOBOIO HAIMOHAJIBHOIO NPOAYKTa CTpaHbl, M HHQIALUS
MPaKTUYECKU MPUOIU3UIACH K HOPMATbHOM.

Pedopma 1998 r. 3axmrouanace B ykpynHenuu pyoss B 1000 pasz, npudyem B
OTIMYME OT MPEAbIAYIIUX pedopM HE CTAaBUIOCHh >KECTKOIO OTrPAaHHYEHHUS 10
CpPOKaM U cymMMaM oOMeHa JieHer. J|eHOMUHUPOBAHHbIE U HEIEHOMUHUPOBAHHBIC
(«HOBBIE» M «CTapbie») JIEHbI'M HAXOJWIHUCh B OOpallleHHMH OJHOBPEMEHHO Ha
npoTs>KeHUU Beero 1998 r.

OneiT nenexHbix pedpopm B Poccum moatBepkiaer ToO, 4TO TpeOyeMbIMU
OpEeNNoChUIKAMM WX  TNPOBEACHUS  SIBISIIOTCA ~ pPOCT  MPOMU3BOJCTBA,
6e371e(UIUTHOCTD O0JIKETa, HAJIMYUE 30JI0TOBAIIOTHBIX PE3EPBOB, XOTA KaK/aas
U3 MPOBOJUBIIMXCSA pedopM oOTIMYallach CBOMMHU OCOOEHHOCTsIMHU. O0miue xe
TpeOOBaHUs K MPOBEECHUIO pehOPM COXPAHSIOT CBOE 3HAUCHUE.

Jlexmus Ne 3 (2 gaca.)
Tema: «®@uHaHCHI M GUHAHCOBAS CHCTEMA CTPAHBI»

1. Bonnpocwkl nekuumn:
1.1. CymHocTh (hMHAHCOB
1.2. ®yHKIIMM PUHAHCOB
1.3. Ponb (prHAHCOB B 9KOHOMUKE
1.4, Tlonatue GUHAHCOBON CHCTEMBI
1.5. CtpykTypa (pmHAHCOBOH CHCTEMBI
1.6. OcobennocTu prHAHCOBOM crcTeMbl PO

2. JIutepartypa.

2.1 OcHoBHas JuTeparTypa:

1. ®uHaHChI, IEHE)KHOE OOpaIIeHUE U KPEIUT : yUeOHUK M MPAKTUKYM
TSt cpeniHero nmpodeccuoHanbHoro oopasosanus / [[. B. Bypakos [u np.] ; mon
penakumenr JI. B. BypakoBa. — 2-e wuzm., mepepab. m gom. — Mocksa :
NznarensctBo FOpaiit, 2021. — 366 c. — (IIpodeccronansuoe oOpazoBaHue).
— ISBN 978-5-534-10231-4. — Texcrt : anextpoHHbIi // Obpa3oBaTenbHas
mwiarpopma IOpaitr [caiit]. — URL: https://urait.ru/bcode/491482 (mara
obpamenus: 05.06.2023).

2. duHaHCHI, TeHSKHOE OOpaIleHue W KPEAHT : YUYSOHUK IS CPEIHETro
npodeccuonansHoro oopaszosanus / JI. A. Hangaesa [u ap.] ; moa penakuuein
JI. A. YanpaeBoit. — 4-e usn., ucnp. u jgon. — Mocksa : M3narenbcTBo
HOpaiit, 2021. — 434 c¢. — (Ilpodeccuonanproe oopazoanue). — ISBN 978-
5-534-13969-3. — Tekct : amekTpoHHBIH // OOpa3oBaTenbHas MIaTdopMa



Opaiit [caitit]. — URL: https://urait.ru/bcode/489654 (nmata oOpatieHus:
05.06.2023).

2.2 JlomosiHUTEILHAS JIUTEPaTypa:

1 ®unance : yueOnuk ans By3oB / T. II. bensesa [u np.] ; moa pemakiuei
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3. Kparkoe coaep:xaHue BOIPOCOB.

3.1. CymiHocTh uHAHCOB

QuHaucbl — HEOThbEeMJIEMAs YacTh JEHEXKHBIX OTHolleHud. Hanuuue
JICHEe)KHBIX OTHOIICHHH — SBISETCS O00S3aTCNbHBIM YCIOBUEM TOSIBICHUS U
cymectBoBaHusl (uHaHCOB. (OJIHAKO HE BCE JEHEKHBIE OTHOIICHUS MOTYT
paccMatpuBaThecs Kak (puHaHCOBBIE. [[eHexxHY0 (hOpMYy MIPUHUMAIOT U 3apaboTHAas
miata, U LeHa U PSAJ APYruX SKOHOMHYecKux kareropuil. Cdepa IeHEKHBIX
OTHOIIEHUH 1mupe cdepbl GUHAHCOBBIX OTHOIICHHH. PUHAHCHI OXBATHIBAIOT TY
4acThb  JCHEKHBIX OTHOIIEGHHUW, KOTOpass CBsiz3aHa ¢  (OpPMHUPOBAHHEM,
pacnpeleieHueM M HUCIIOJIb30BaHUEM (OHNIOB JICHEKHBIX CPEICTB CYOBEKTOB
XO3SIICTBOBaHUS M rocygapctBa. B oTinuume OT OOJBIIMHCTBA JEHEKHBIX
OTHOIICHWN (PUHAHCHI BCETJA CBSI3aHBI C pacnpeoeneHuem U UCNOJb308AHUEM
CTOMMOCTH BaJIOBOTO BHYTPEHHETO MPOJIYKTa U HALIMOHAIBHOTO JOXOAA.

[To cBoemMy MaTepuaibHOMY COJEpPKAHUIO (PUHAHCHI — ITO IEIEeBbIE (POHIBI
JICHEKHBIX CPEJICTB, B COBOKYITHOCTH MPEICTABISAIONINE (DUHAHCOBBIE PECYPCHI
ctpanbl. OHH 00pa3ylOTCs B MPOIECCEe MaTepUaTbHOTO TPOU3BOJICTBA, TJIE
co3naerca crouMocts BBIT u Haunonaneubiii foxon (H/I). I'maBHBIM HCTOYHUKOM
(MHAHCOBBIX PECYpCOB CTpPaHbl SBISETCS  HAIIMOHAIBHBIA JOXOJ — BHOBB
co3gaHHas cTroMMocTh unu cromMmocth BBII 3a BbiyeToM mnoTpeOIEHHBIX B
mporiecce  IPOM3BOACTBA  OPYOUMHA W CPEACTB  mpous3BoAcTBa. O0beM
HallUOHAJIbHOTO  JI0XOJAa  OMNpENENsieT  BO3MOXKHOCTH  YIAOBJIETBOPECHUS
OOIIErocy1apCTBEHHBIX ~ MOTPEOHOCTEM W pacHIupeHwsi  OOIIECTBEHHOTO
MIPOU3BO/ICTBA.

@uUHAHCOBBIE  PECypChl  BBICTYNAIOT  MaTe€pUAIbHBIMU  HOCUTEISMHU
(UHAHCOBBIX OTHOIICHUHW, YTO BBIACHSICT (PUHAHCHI W3 OOIIEH COBOKYITHOCTH
JICHEKHBIX  OTHOIIEHUH, YYaCTBYIOIIUX B CTOMMOCTHOM  pacCHpeeICHUU.
CnemuduueckuM MNPU3HAKOM (PUHAHCOB SIBISIETCS TO, 4YTO (DUHAHCOBBIC
OTHOLIEGHUSI BCErJla CBA3aHbl C (POPMHPOBAHHEM JICHEKHBIX JIOXOJOB M
HAaKOIUICHUH, MpUHUMAOIMKUX (popMy (GPHUHAHCOBBIX PECYPCOB.
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@uHAHCHl OTAMYAIOTCA OT JAPYIHX pAcnpeoeiumenbHblX  OeHeN’CHbIX
OTHOIIEHUH CIEIYIOIMMU OCOOEHHOCTIMM:

° (UHAHCOBBIE  OTHOIICHUS  MOPOXKIACHBI  OOIIECTBEHHBIMU
NOTPEOHOCTAMH B COIMATIbHO-A)KOHOMHUYECKOM Pa3BUTHUH;

° (GbUHAHCOBBIE  OTHONICHUST B  00S3aTENIbBHOM  MOPSIKE
OpPraHU3YyIOTCS TOCYIapCTBOM;

° (dbUHAHCHl peanu3ylTCd B JEHEXKHBIX (OHIAX I1IEJIEeBOrO
Ha3HA4YCHUS.

o (¢uHaHCHI Bcerja HOCAT O€3BO3ME3JIHBIM M CTPOro IeJIeBOM
XapaxkTep;

Kax skonomuueckas kamezopus (GUHAHCBI JOJIKHBI OCHOBBIBATHCA Ha

CHEAYIOIUX NPUHIUITIAX:
® ¢JMHCTBO 3aKOHO/ATEILHON U HOPMATUBHOU 0a3bl;

OTKPBITOCTh U IPO3PAYHOCTb;
pa3rpaHuyYeHre MOJJHOMOYMH U MPEIMETOB BEACHUSI;
1eJieBasi OpUEHTUPOBAHHOCT;
Hay4HBIN MOJX0/ K peain3alii HaMEYEHHbIX ETICH;
SKOHOMUYHOCTh U PAllUOHAILHOCTD;
® YIpaBiIsieMOCTh (DMHAHCOBHIMU TOTOKAMHU Ha LEHTPAIU30BAHHON

OCHOBC.
Dunancovl — >5mo COBOKYNHOCNb OeHEedNCHBbIX OMHOWQHML?, BO3HUKANOWUX NO

nogoody ¢opmuposanus, pacnpeoeienuss U UCNOIb30BAHUS (POHO08 OEHEHCHLIX
cpeocme 8 yYesix 6bINOJHEHUs QYHKYUll u 3a0ay 20cyoapcmea u obecneveHus
COYUATILHO-IKOHOMUUECKO20 PA38UMuUs 0oujecmsa.
B 5TOl COBOKYNMHOCTH 3KOHOMHWYECKMX OTHOIIECHWH BBIJCISICTCS YEThIPE
OOJIBIIINE TPYTIIIHIL:
® OTHOIICHHS  MEXAY  TOCYyIapCTBOM W OTICIBbHBIMU
XO3SMCTBYIONTUMH CYOBEKTaMH TI0 PACIIPEACIICHUIO CO3/IaHHOW B cdepe
MaTEPHAIBHOTO MPOU3BOJCTBA CTOMMOCTH (B pe3yibrare (popmupyercs
YUCTBIN TOXO/ NPEANPHUATHS U LIEHTPATU30BaHHBIA YUCTHIN JOXO/);
® OTHONICHUS  MEXKAY  MNPEANPHUITHSIMH  MaTepUATBHOTO
MPOU3BOJICTBA U YUPEKICHUSIMH W OPTaHHU3AIUSIMU HEMATEPHAIBHOTO
NPOU3BOJICTBA W HEMPOW3BOJACTBEHHOW C(Qepbl, BO3HUKAIOIIUE TMIPH
nepepacipeesieHuyd YUCTOro T0X0a MPePUSITHI;
® OTHONICHHUS TI0 TEpPepacHpeieNieHuI0 IEHTPAITM30BAaHHOTO
YHCTOTO TOXO/4;
® epepachpe/eTUTeIbHBIE  OTHOIICHHS, HAIMpaBJICHHBIE Ha
CO37aHNE PE3EPBOB U CTPAXOBHIX 3aMACOB U X MCITOJIH30BAHUE.

3.2. ®yHKkuuu (PUHAHCOB
CymHocTh ((MHAHCOB PeaNn3yeTcs B UX (YHKYUSX.
@®uHaHChl B IE€JOM  BBINOJHAKOT  JIBE  OCHOBHBbIE  (DYHKIHH:



pacupeleNuTeNbHYI0 M KOHTpoJbHYr0. Ta dYacTb (UHAHCOB, KOTOpas
(yHKUMOHUpPYET B cdepe MaTepuaJbHOrO0 NPOU3BOJACTBA, T.€. (PUHAHCHI
OpeAnpUsSTANA, W Yy4acTBYeT B TMPOILIECCE CO3JIaHMsl JCHEXKHBIX JOXOJOB,
HAKOIUJICHHM, BBIMOJIHAECT HE TOJIBKO PaCIpe/eTUTEIbHYI0 U KOHTPOJIbHYIO, HO U
GyHKUIMIO POPMUPOBAHUS AEHEKHBIX (POH]IOB.

Pacnpeoenumenvnasn ¢ynxyus

Pacnipenenenne u nepepacnpenenenue croumoctd BBII u HanmoHanmbHOTO
J0X0Jla TPENINoyaraeT MepeMelleHne ACHEKHBIX CPEICTB MEXAY PpPa3IMYHbIMU
cyObekTaMu  (MHAHCOBBIX  OTHOIICHWH,  COOTBETCTBEHHO,  H3MEHEHHE
ctoumMocTHBIX nponopuuii BBII u, kak pesynbrat, hopmupoBanue (puHAHCOBBIX
notokoB. llepBuuHoe pacmpeneneHue O3HAYaeT, 4TO M3 BCEMl CO3[aHHON B
MaTepUAIbHOM TPOU3BOJCTBE CTOMMOCTH BBICNAETCS YacTh HA I€JIM MPOCTOrO
BOCIPOU3BOJICTBA Il BO3MEILEHUS HM3PACXOJIOBAHHBIX CPEACTB MPOU3BOJCTBA U
paboueit cuibl, a octaBmascs yacth BBII pacnpenensercs mng JuyHOTO
notpebyienuss paboronareneil M IS paclIUPEeHUs: BOCIPOM3BOACTBA. B xone
NEPBUYHOTO PACTIPENICIICHUs]  BIEPBBIC MOSABISIOTCS (UHAHCHI. 3aTeM CIeayeT
HEOJIHOKpaTHOe nepepaciipeaenenue croumoct BBII n HanronanasHOTO 10X012 C
LEIbI0 BBIACIEHUS JOJIM TOCYHApCTBa, I COAEPKAHUS HENPOU3BOACTBEHHOM
chepbl, s TMOIACPKAHUS PAJNIMUYHBIX OTpaciel HapoJHOTO XO34iCTBA U
peruoHoB u T.1. B koHeuHom wutore, mpu mnomomu ¢uHancoB BBII u HJI,
CO3JJaHHBIE B MAaTEpUAIBHOM IIPOU3BOJICTBE, HEOJHOKPATHO MEpEpaCIIpenestoTCs,
U Tporiopumu nepsuurnoco pacnpenencaus BBII w HJI mnpeBpamarorca B
IPOMOPUUU KOHEYHO20 PACTIPENECIECHUS.

Koumponvuas ¢pynxyus.

Pacnipenenenne wu mnepepacnpeneneane BBII w  HJ npeanomaraer
NEPEMEIIICHNUE IEHEKHBIX CPEICTB MEXY CyObeKTaMH (PMHAHCOBBIX OTHOIICHUH B
BUsi¢ (MHAHCOBBIX MOTOKOB. KoHTponbHast GyHKIMS (UHAHCOB OCYIIECTBIISICTCS
npu  dopmupoBaHur (UHAHCOBBIX TOTOKOB, OOPa3yMOIINX  DUHAHCOBBLU
Kpy20060pom (IIOCTOSIHHO BO300HOBIISIEMYIO CHUCTEMY (DMHAHCOBBIX TOTOKOB),
KOTOphI 1aeT WHGOPMAIMI0O O BOCIPOMW3BOJACTBEHHBIX, OTPACIEBBIX W
TEPPUTOPUATIBHBIX MPOTIOPIUIX, CKIIAIBIBAIOIINXCS B 00IIIECTBE.

OOBEKTOM KOHTPOJHHOW (GyHKIMH (HUHAHCOB SBIAIOTCS (DUHAHCOBBIE
MOKA3aTeNn JEATEIHbHOCTH XO3SHUCTBYIOMUX CYyOBEKTOB, OIOJKETHOW CHCTEMBI U
OpraHoOB TOCYIapCTBEHHOW BiacTu. WH}opmaiuio o JeHeXKHBIX IMOTOKAX, HX
o0BeMax /I ompenesieHus KOJMYeCTBEHHBIX Tpornopuuii pactpeaencaus BBII u
HJI M0oXHO TOYepmHyTh, TJIABHBIM 00pa3oM, n3 (UHAHCOBOU (OyXTraaTepcKoil),
ONEPATUBHOM U CTATUCTUYECKOW OTYETHOCTH.

Peanuzanusa KoHTponbHON (GyHKIMU (UHAHCOB OCYLIECTBISAECTCS 4Yepe3
Qunancoevili  KOHmMpoOAb 3a JABUKEHUEM JIEHEXKHBIX CPEACTB, KOTOPBIH



mpeamnojaracT:

® KOHTPOJIb 3@ CBOEBPEMEHHOCTBIO W  IIOJHOTOW  BBINOJHEHUSA
(UHAHCOBBIX  00s3aTE€ABCTB IO BCEM  YCTAHOBJIEHHBIM  HCTOYHHUKAM
(pMHAHCUPOBAHUS;
® KOHTPOJIb 3a LIEJICHANPABICHHBIM U 3(P(PEKTUBHBIM HCIIOJIH30BAHUEM
IIEPEUYNCIICHHBIX IEHEXKHBIX CPEACTB.
@OUHAHCOBBIM KOHTPOJIb OCYHIECTBISIETCS B Ipouecce (PUHAHCOBOTO

IJTAHUPOBAHUSI, TIPU HCIOJHEHUHU JOXOJHONW W PacXOJHOW yacTei OromKeTHOU
CUCTEMBI, (PUHAHCOBOM ACATENBHOCTU X035 UCTBYIOLIUX CYOBEKTOB.

DyHKYUs opMuposarusi OeHeHCHbIX POHO08 Yene8020 HA3HAYEHUS.

OkoHYaTeNbHBIM  pPE3yJIbTATOM  KOJMYECTBEHHOI'O  pAaCIpeeNieHus |
nepepacnpenenenuss BBII wu  HJ[ sBmsercs oOpa3oBaHue y  OTIEIbHBIX
XO3SIUCTBYIOUIMX CYOBEKTOB M TOCYJapcTBa JEHEXKHBIX (DOHIOB IEIEBOTO
Ha3HA4YeHUs, B KOTOPBIX AaKKyMYJIHUPYIOTCS (PUHAHCOBBIE TMOTOKM B (opme
Pa3ITUYHBIX JI0XOJI0B u HAKOIJICHUH. K 0011erocy1apCTBEHHBIM
(ueHTpanu3oBaHHbIM) (OHAAM IEJIEBOTO HA3HAYEHUS OTHOCATCS PpPa3IMyHbIC
OromkeTHple W BHEOW0mKeTHbie ¢oHabl. K nmenentpanuzoBaHHbIM  (GOHAAM
[IEJIEBOTO HAa3HAYEHHUs] OTHOCAT (OHIBI, oOpazyeMmble Ha MNPEANPHUSATHH 32 CYET
IPUOBLIH.

3.3. Posib (puHAHCOB B IKOHOMHKE

Pons (puHaHCOB B 3KOHOMHUKE OMPEACISIETCS MX BEAYIIUM IOJ0KECHUEM
Cpeay APYruX CTOMMOCTHBIX PacHpe/leIUTEIbHBIX KAaTerOPUM U BO3MOKHOCTBIO
BJIMSIHUS Ha BCE CTaJMU BOCIIPOU3BOJACTBEHHOIO Ipolecca.

B3aumoceasv punancoe ¢ IKoHomuvecKumMu Kamezopuamu

B  mpomecce  crommocTHOrO  pacnpeneneHus — (GUHAHCHI  aKTHBHO
B3aUMOJICHCTBYIOT C IIEHOH, 3apaO0THOM TIaTOM, KPETUTOM.

IleHa — 3TO JIEHE)KHOE BBIPAKECHUE CTOMMOCTH TOBApa, YCIYTH, KOTOPOE
MOKyMaTedb JIOKEH BBIIUIATUTH MPOJABIY MPH MOKYNKe ToBapa. OOBIYHO IIeHA
MPOJyKTa YCTAaHABJIMBACTCS MPOJABIIOM 3apaHEe Ha OCHOBE M3IEPKEK Ha
MPOU3BOACTBO M HA MPOAAXKY MPOJYKTa, a TAKXKE KEJTAeMON MapKu MPUOBLIH JIJIs
MpOJIaBIIA.

OnHako 1eHa peaKko paBHsETCS cTouMocTH. Iloa BosmeiicTBMeM crmpoca U
MPEITIOKEHUSI 1IeHa KOJe0IeTCss OTHOCUTENIbHO CTOMMOCTH. B mporiecce mpoaaxu
MPOUCXOIUT MEpeada JONOTHUTEIBHBIX CPEJICTB MPOIABIY UM MOKYNATEII0, YTO
HapyliaeT TMPOMOPIIMK  paclpesesieHUsT ¢ TOJrOTaBIWBAeT YCIOBHUS IS
(UHAHCOBOTO paclpeiesicHus, T.€. W3MEHEHHUS JUCIPONOPIUKA C IOMOIIBIO
(1HAHCOB.

Ecnu nena BeIlIE CTOMMOCTH, TO IMOCPEACTBOM (DMHAHCOB IPOUCXOIUT
W3BSATHE JOMOJHUTEIBHOM BRIPYUKH (Uepe3 Hajoru). Ecium 1meHa Huke CTOMMOCTH,



TO YOBITKM KOMIIGHCUPYIOTCSI C TOMOIIBIO JOTalui, cyOocuauii, cyOBEHIUIA,
OIOKETHBIX KpeauTOB. ['0CyIapcTBO MOKET yCTAHABIMBATH HU3KUE HAJOTU U
TakKUM  00pa3oM  KOMIEHCHpPOBaTh  YOBITKM  mpou3BogutessiM.  Camu
MIPOU3BOJUTENN MOTYT JJisl 3aIIUThl OT YOBITKOB CO3/1aBaTh pe3epBHBbIC (HOHBI,
3aKJII0YaTh JIOTOBOPHI CTPAXOBaHUsI PUCKOB (@ ATO yke (PMHAHCOBBIEC OTHOIICHUS ).

C nomomipio (UHAHCOB pacHpenessieTcsi BCs CTOUMOCTh OOILIECTBEHHOTO
MPOJAYKTa, a C MOMOIIBIO LEHbl — JHIIb YacTh, KOTOpas CKIAJbIBAETCS U3
OTKJIOHEHUN LI€H OT peallbHbIX CTOMMOCTEM TOBapoB. Bmecre ¢ TeM 1EeHOBOE
pacnpeniefieHue SBISETCS MEePBUYHBIM 10 OTHOIICHHIO K (UHAHCOBOMY H
MOJICOTABIIMBAET YCIOBUS ISl MOCIIEAHETO.

3apaboTHasi mJjaTa — JICHE)KHOE BBIPAKEHUE CTOMMOCTH paboueil cuibl. B
npolecce pacrpeaesieHrs OOIIECTBEHHOrO MPOIYKTa MPOMCXOAMUT BO3MELIEHUE
NnoTpeOJEHHON CTOUMOCTH pabodelt CUJIbI (T.€. CTOMMOCTH CPEJCTB, HEOOXOIUMBIX
JUISl BOCCTAHOBJICHMSI 3aTPAay€HHBIX CHJ, YMCTBEHHOUW sHepruu u T.a.). OnHako
CBOOOJTHOTO YeJIOBEKa HENb3s 3aCTaBUTh TPYAUTHCS Ha TOKPBITHE TOJIBKO
coOCTBEHHbIX  m3Aepkek.  HeobOxogumbl  cpeacTtBa  Ha  paclIMPEHHOE
BOCTIPOU3BOJICTBO paloueil Cuibl, MOOIIPEHUE IOMOJIHUTEIbHOrO Tpyna. Jls
ATOTO B XOJIE€ paCIpeesIeHUs BbIACIAIOTCS JIOMOJHUTEIBHBIE CPEICTBA, CO3/IAeTCs
NpeMHAIbHBIA (OHA U, CIIeOBATEeIbHO, BO3HUKAIOT (DUHAHCOBBIE OTHOIICHUS.
Kpome toro, ¢puHaHCOBBIE OTHOIIEHUSI BO3HUKAIOT B MPOIIECCE B3UMAaHUSI HAJIOTOB
¢ 3apabOTHOM MIIATHI.

Kpeoum BoO MHOTOM MOKET OBbITh albTepHATUBON (UHAHCAM. MEXIy ABYMS
ATUMHU KaTeTOPUSIMU CYIIECTBYIOT, C OJIHOM CTOpPOHBI, pa3nyusi, a C JPYrol —
TECHasi B3aUMOCBS3b. Pa3nuune 3akirodaercss B TOM, 4TO: (DMHAHCHI OXBAThIBAIOT
NPOIIECChl  paclpeieNieHus U TepepacupenesieHusi, a KpeAuT — TOJbKO
nepepacrpesiefiecHie; HCTOYHUK (POpMUPOBaHUS (DUHAHCOBBIX PECYPCOB — BCS
CTOMMOCTh OOILECTBEHHOTO TMPOJYKTa, a KPEIUTHBIX PECYpCOB — BPEMEHHO
CBOOOJHBIE JCHEKHBIE CpPEACTBA (PU3WYECKUX WU IOPUAMYECKHUX JIUI; B CIydae
KpellUTa JICHEKHbIE CPEICTBA B JOJT MPEAOCTABISIIOTCS HA YCIOBUSX CPOUYHOCTH,
MJIATHOCTH, BO3BPATHOCTU (CBOMCTBA KpeawWTa), a B ciaydae (UHAHCOBBIX
OTHOILIEHUM JEHbI'M MPEJOCTABISAIOTCS Ha JUIMTENbHBIM CPOK, KaK IPaBUIIO,
0€3BO3ME3THO UJIH MO MaJICHbKUN MPOIEHT.

B3aumocBsi3p  (UHAHCOB ¥  KpeIWTa TMPOSBISICTCSI B MOCTOSHHOM
MpeBpamieHny (PUHAHCOBBIX U KPEAUTHBIX PECYPCOB JIPYT B ApYyTa.

Bnuanue ¢punancoe na 6ocnpou3eo0cmeenHlil npoyecc

OOBeKTUBHBIE MPEANOCHUIKY BIUSHUA ()MHAHCOB HA BOCIIPOU3BOICTBEHHBIN
MPOILIECC 3AJI0KEHBI B (DYHKIUSAX ATON KaTeropuu:

* pacnpedenumenvhas — QyHKyus I03BOJIIET (POpMUPOBATH  (PUHAHCOBBIE
pecypcel M 1LE€JIEBbIE JIEHEXKHbIE (OHABI B COOTBETCTBUU C IOTPEOHOCTAMHU



pa3BUTHS OOIIECTBEHHOTO BOCIPOM3BOJACTBA B IIEJIOM U OTACIBHBIX €ro
XO3SIICTBYIONINX CYOBEKTOB;

* KOHMPOLHASL PYHKYUA OTPAKAET yepe3 JABMKEHNE (PMHAHCOBBIX PECypCOB
TeUYEeHHE IKOHOMUYECKHX MPOIIECCOB B OOIIECTBE.

BnusHue ¢uHAHCOB Ha 53KOHOMUKY MOXET OBITh KOJHMYECTBCHHBIM H
KaueCTBCHHBIM. KOIWYECTBEHHOE BIUSHHUE XapaKTEPU3YETCS MPOMOPIUIMHU
MOOWIIM3YEMBIX, paclpelesieMbIX W HCIOJIb3YEeMbIX (DHHAHCOBBIX PECypCOB.
KadecTBeHHOE BIMSHUE XapaKTePU3YeTCsS BO3JICUCTBHEM Ha MaTepHAIbHBIC
MHTEPECHl YUACTHUKOB BOCIIPOM3BOJICTBEHHOTO TpoIiecca.

Bo3moxHOCTH BiusHUS ()UHAHCOB HAa OOIIECTBEHHOE BOCIIPOU3BOJICTBO
CBSI3aHBI C IBYMSI 00CTOSATEITLCTBAMH.

Bo-niepBrIX, (huHAHCHI 00J1a1AI0T MOTCHITUAIBLHBIM CBOMCTBOM HANPABISATH U
PETYHPOBATH SKOHOMUYECKHE MPOIIECCHI, YCKOPSSI HITA 3aMEISAS UX.

Bo-BTOphIX, Oyny4dn KaTeropueid pacrpeneicHus, GUHAHCHI OOCITYKHUBAIOT
BECh BOCIPOM3BOJICTBCHHBIM IIPOIIECC B IE€JIOM, T.€. cdepa WX BIUSHHUS HE
UCYEPITbIBACTCS TOJIBKO 00J1aCThIO CTOMMOCTHOTO pacmpezeneHus,
pacnpoCTpaHsIeTCs U Ha APYTHUe CTAIUU BOCIIPOU3BOJICTBA.

B cepe MamepuaibHo20 npouszeoocmea HUHAHCHI, o0ciyKuBast
KpYrooO0OpoT MpPOW3BOJACTBEHHBIX (OHIIOB, CIOCOOCTBYIOT CO3JaHHIO HOBOM
croumoctd. C moMOmBI0 (HUHAHCOB pacmpenesieTcss BbIpydYKa W TPUOBLIHL
XO3UCTBYIONIETO CyOBeKTa, POPMHUPYIOTCS TOXOJbI, HAKOTUICHUS U OTYHCIICHHS,
00pa3yroTcs IeNeBble JEHEKHbIE (OHIBI ISl YAOBICTBOPEHUS Pa3HOOOpa3HBIX
notrpeOHOCTEel CaMUX YYaCTHHKOB TPOU3BOJCTBA M oOmecTBa B 1enoM. Yepes
KOJIMYECTBEHHOE W  KAaueCTBEHHOE BO3JCWCTBHE (PHHAHCHI CIOCOOCTBYIOT
U3MEHEHUIO CTPYKTYpbl W JTWHAMHUKH MpOW3BOJACTBAa. llepepacmpenenenue
(UHAHCOBBIX PECYPCOB MEXKIY XO3SUCTBYIOIIMMH CYOBEKTaAMH W TEPPUTOPHSIMHU
MOXXET CO37aBaTh YCJOBHUS [l TIPOTPECCHUBHBIX CIBUTOB U TIOBBIIICHUS
(G ()EKTUBHOCTH TMPOM3BOJCTBA, YAOBICTBOPEHUS MaTepUATBHBIX HWHTEPECOB
YY4aCTHUKOB MPOU3BOJCTBEHHOTO MPOIECCa WM OKa3aTh HETaTUBHOE BO3JCHCTBUE
Ha X0 9)KOHOMHUYECKHUX U COIMAIBHBIX PEeoOpa3zoBaHUM.

B cgepe obpawenus puHaHChl aKTUBHO BIUSAIOT Ha MPOLIECCHI OOMEHa.
brnaromaps pacnpenenennio y mokymnareneidl GOpMHUPYIOTCS IEJIEBBIC JIEHEKHBIC
(GOHIBI M TEM CaMbIM CO3/AIOTCS YCIOBHS JJIsi TPOBEICHNUS OOMEHHBIX OTEpaIni.
C mnomomipio (UHAHCOB TPOUCXOJIUT PACTPECICHUE BBIPYYKA M TMPUOBLIN
TOPTOBBIX OpTraHu3aIuii, GOPMUPYIOTCS BHYTPUXO3IMCTBEHHBIE (DOHBI. DUHAHCHI
MOATOTABIMBAIOT YCIOBUS JJII OOMEHHBIX ONEpaIii W 3aBepHIaloT TPOIECC
pacnpenencHuss (UHAHCOBBIX PE3yIbTATOB JACATEIHHOCTH.



B cpepe nompebnenus bunancel BAUSIOT Ha 00BEM U CTPYKTYpPY
MOTpeOICHNUsT OOIECTBEHHOTO TMPOAYKTa, HAa pPa3BUTHE HEMPOW3BOJCTBECHHOU
cdepsl, YIOBIECTBOPCHHUE COITMATBHBIX TAPAHTHNA U PEIICHUE COIMAIbHBIX 3a/1a4.

3.4. Ilousitue GUHAHCOBOI CHCTEMbI

@duHaHCHl OPraHMYeCKU CBS3aHbl C (YHKIMOHHUPOBAHUEM TOCYJapCTBA.
dunaHcOBas cucTeMa Kak (opma opraHu3aluu (PUHAHCOB pa3liMuHAa B Pa3HbBIX
roCcy/1apCcTBaX U MEHSAETCS B JIIOOOM OOLIECTBE B XOJI€ UCTOPUUYECKOI'O PA3BUTHSI.

duHaHCOBas cucTeMa JIO00ro rocyaapcTBa MOXKET ObITh MIPEICTaBICHA Kak
COBOKYITHOCTh c(ep (DUHAHCOBBIX OTHOIICHUH, Ka)XJas W3 KOTOPHIX UMEET CBOU
cnenuduyeckue 0coOEHHOCTH B (HOPMUPOBAHUM U HCMOJb30BAaHUM (POHJIOB
JICHEKHBIX CPEJICTB IE€JIEBOI0 HA3HAUCHMSI, PA3IMYHON POJIbI0 B OOIIECTBEHHOM
BOCITPOM3BOJICTBE U CBSI3aHHBIX MEXIY COOOW JIEHE)KHBIMH TMOTOKAMHU B paMKax
CYIIECTBYIOIIETO 3aKOHOJATENbCTBA T.€., (PMHAHCOBas cHucTeMa — 3TO (opma
opraHu3anuu (pUHAHCOBOrO KPyroo0opoTa B CTpaHE, CIOKHUBIIASCS UCTOPUUYECKH
u ohopMIIeHHAs HAIlMOHAJIBLHBIM 3aKOHOJIaTeJIbcTBOM. Kaxaoe 3BeHO (hrHAHCOBOM
CUCTEMBl — 3TO JIOCTATOYHO CaMOCTOSITEJIbHASl, OTHOCHUTEIBHO 000COOJICHHAS
rpynna (UHAHCOBBIX OTHOUIECHUH, OTIWYAIOMIASACA OT JPYTUX CHEU(PUYECKUMHU
MeTonaMu U ¢GopMaMu 00pa30BaHUS M HUCIOJIb30BaHUS JICHEXKHBIX (DOHIOB H
JI0XOJIOB.

Takum o6pazom, guuancosas cucmema — 3mo COBOKYNHOCMb PA3TUYHBIX

chep DUHAHCOBLIX OMHOULEHUN, KaAXCOAsi U3 KOMOP®IX hopmupyem cucmemy
cneyuguueckux popm u Memooos oopazosanus, pacnpeoenenus, U UCNOab308aHUS
@D OHO08 OeHedHCHbIX CpedCcme 20CY0apcmaea 1 NPeonpusmuil.

3.5. Ctpykrypa GUHAHCOBOM CHCTEMbI

[TockonbKy (hUHAHCHI — ATO paclpeAeNuTeIbHas KaTeTOpHsi, TO KPUTEpUEM
BBIJICICHUS B COCTaBe (DMHAHCOBOW CHUCTEMBI OT/AEIBHBIX DSJIEMEHTOB CIETYET
MPU3HATh XapaKTep CaMUX 3TUX OTHOUIEHUU. T.e. 3BEeHbs] (MHAHCOBON CUCTEMBI
BBIJICJIEHBI B 3aBUCMMOCTH OT TOr0, Ha KakOM JTale paclpeaeeHus,
nepepacnpeiesieHusl U UCIOJIb30BaHUsI COBOKYITHOTO OOIECTBEHHOTO MPOAYKTa
MOSBJISIOTCS T€ WJIA WHBIE (UHAHCOBBIE OTHOmIeHUA. T.K.  (UHAHCOBBIC
OTHOILIEHHUSI OPTaHU3YIOTCSI TOCYJJAPCTBOM B 3aKOHOJIATEIbHOM MOPAJIKE, B COCTaB
(UHAHCOBOM CHCTEMBI MOTYT BKIIOYAThCS W HE(PUHAHCOBBIE OTHOIICHUS
(Trockpeaur).

B o0meit coBokynmHOCTH (DMHAHCOBBIX OTHOIIEHHH, 00pa3yronmx
(MHAHCOBYIO CUCTEMY BBIACISIETCS ABE KPYHHBIX cPepbl — FOCYAapPCTBEHHbBIEC WU

yeHmpanuzosanuvle Quuarncol W (QUHAHCHI TPEANPUATHN W OpraHU3alMi WU

Oeyenmpanuzosanunvle ¢Qunancol. Kaxnas u3 3Tux cdep HUMEET CBOIO



OpPraHW3allMOHHYI0 CTPYKTYPY ¥ CKJIAQIBIBACTCSd W3 HECKOIBKHUX 3BCHHCB
(PMHAHCOBBIX OTHOLIEHUH.

Uctopuueckn wucxonHod ¢opmMoli (UHAHCOBBIX OTHOILIEHUW SBIISIOTCS
rOCy/IapCTBeHHbIE (DMHAHCHI, OJIHAKO pa3BUTHEC (PUHAHCOBBIX OTHOIICHUU
HauMHAeTCs B cdepe NPEANnpUsATHH MaTepHATBHOTO IMPOU3BOJCTBA, IMOITOMY
dunancel _npeonpusmull __cgepvl _MamepuaibHo20 _Npou3so0cmed  SBISIOTCS

OCHOBHBIM, 0a3MCHBIM 3JIEMEHTOM (bHHaHCOBOﬁ CHUCTEMBI, a ZOCVaaDCWZGGHHble

@unancyl UTPAIOT BEIYIIYIO POJIb B epepacnpeaeeHnd (MHAHCOBBIX PECYPCOB C
LEJbIO YIOBJIETBOPEHUS 00IIETOCYJapCTBEHHBIX MOTPEOHOCTEH.

Ocoboe mecTo B coctaBe (PMHAHCOBOM CHCTEMBbI 3aHMMAET CTPAXOBaHUE.
OTU OTHOLIEHUS MPOU3BOJHBI OT (PUHAHCOBBIX, TAK KaK OHU BCErJa CBS3aHBI C
nepepacrpesieicHieM YK€ paclpelleJIeHHbIX MpU TOMOIIM TOCYyAapcTBa U
XO3SIUCTBYIOUIMX ~ CYOBEKTOB ~ KOHEYHBIX  JOXOJIOB  BCEX  YYaCTHUKOB
OOIIECTBEHHOTO IPOU3BOJICTBA.

Cocmag gunancosot cucmemsbt P@ B HACTOSIIIIEE BPEMsI UMEET CIIETYIOIINMA

15791
e [‘ocynapcTBeHHbIEC (DUHAHCHI —
1.  rocymapcTBeHHBI OIOIKET, OPOPMIEHHBIN Kak OrOIKeTHas
CUCTEMA;
2. cUCTeMa BHEOIOKETHBIX (POH/IOB,;
3. TOCyIapCTBEHHBIN KpeauT.
e DuHAHCHI NPEANPUATHN U OPTaHU3ALUKA—
o dbuHAHCHI MpeANpPUIATHII MaTepUAILHOTO MPOU3BoJICcTBa (chepa
IPOU3BOJCTBA TOBAPHO-MATEPUAIIBHBIX IEHHOCTEN);
o bUHAHCHI  TPEANPUATHM, OpraHW3alMi ©  YUPEKICHHUIN
HEMaTepUaIbHOT'0 MPOU3BOJICTBA (cepa yciyr);
o (bUHAHCHI YUYPEKICHUN W OpraHu3aluii HEMPOM3BOJICTBEHHOM
cdepsl (comnuanbHas cdepa);
° (bHHAHCHI OOIECTBEHHBIX O0bSTMHCHUHN U OpTraHU3aIIHA.
e (CrpaxoBaHue —
o CaMOCTpaxOBaHUE;
o roCyJapCTBEHHOE CTPAXOBaHUE;
o KOMMEpPUYECKOE CTpaxOBaHHUE.

4. ®uHaHCH JOMAIIHUX XO3AMCTB.

CBsi3p  MEXIy Ppa3IUYHBIMH  DJIEMEHTaMH  (PUHAHCOBOW  CHCTEMBI
OCYIICCTBIISIETCSI TIPH TOMOIINM Pa3IMYHBIX (PUHAHCOBBIX MOTOKOB. [loaTomy
HaJoTH, COOpBI, MONUIMHBI U APYTrHe OOs3aTeNbHBIC TUIATeXH, O()OpPMIICHHBIE B
HAJIOTOBYIO CHCTEMY, CTPaxOBbleé B3HOCHl M BO3MEIICHUS, ACCUTHOBAHUSA U3
rocOropkeTa u npoure HehoH0BbIE (POPMBI (PUHAHCOB MOXKHO TaK)Xe€ BKJIIOYUTH B
coctaB (PMHAHCOBOUW CHUCTEMBI.

Hecmotps Ha pasrpanuueHue (UHAHCOBOM CHUCTEMbl HAa OTJIEJIbHBIC 3BEHbS



10 0COOEHHOCTSIM (POPMUPOBAHHUS, UCTIOJIB30BAHMS JEHEXKHBIX (DOHIOB, 3aja4aM U
(YHKUIMSAM JI€ATETbHOCTH KaXJ0ro 3BeHa, (HMHAHCOBasg CHCTEMa — €IuHas
cuctema. B3auMOCBS3b M B3aMMO3aBUCUMOCTb €€ 3JIEMEHTOB  OOYCIIOBJIEHBI
eauHoN 0a3oi ee (PUHAHCOBBIX pECYpCOB — HAIMOHAJIBHBIM JIOXOJIOM,
co371aBaeMbIM B c(hepe MaTEpUaTIbHOTO IPOU3BOJICTBA.

T'ocyoapcmeennviv ¢punancam NPUHAIJICKUT BEAyIIas poiib B 00ecleyeHun
pa3sBUTUA  BCEX OTpacieu HapOJHOI'0  XO3fAMCTBA; IepepacupereaecHUs
(MHAHCOBBIX PECYpCOB MEXKIY OTpacisiMHU DKOHOMHUKHA M PETHMOHAMH CTPaHBI,
POM3BOJICTBEHHONW M HEMPOU3BOJACTBEHHOU chepamu, popMaMu COOCTBEHHOCTH,
OTJENBHBIMY TPYITIAMHU U CIIOSIMU HACETICHHSI.

I'ocynapcTBeHHble (PMHAHCHI HAXOMASTCS B COOCTBEHHOCTH TrOCyJapcTBa B
COOTBETCTBHUHU C BIO/KETHBIM KOJEKCOM, BKIIIOUAIOT B C€0sl OI0/KETHYIO CUCTEMY,
BHEOIO/KETHBIC (DOH/IBI M TOCYAaPCTBEHHBIN KPEINT.

OCHOBY TOCYJIapCTBEHHBIX (PUHAHCOB COCTaBISET OMJDKETHAs CcHUCTeMa
ctpanbl. BHeOromKeTHBIE (OHABI B pa3HOE BpeMsi MOTYT OBITh CO3JaHbl HIIH
JUKBUIUPOBAHBI B COCTABE IOCYAaPCTBEHHBIX (PMHAHCOB.

B camocrodTenbHOE  3BEHO B HACTOAIIEE BpeMs  BbIICIACTCS
rOCy/IapCTBEHHbIN KpeauT. [lo cyTu cBoel rockpeauT He siBisieTcss (PMHAHCOBOMN

KaTeropuei, 0OJJHaKO OH MPEACTABISIET co00i 0coOyI0 (POopMy OTHOIICHHI MEXITY
roCy/IapCTBOM M IOPUAMYECKHUMH W (PU3NYECKUMH JIMIIAMH TIO0 TPHUBIICYEHUIO
JIEHEKHBIX CPEACTB B IEHTpalIu3oBaHHble (oHIBI TocymapcTBa. Chnenuduka
rOCKpeIuTa Kak 3jeMeHTa (DPMHAHCOBOM CHUCTEMBI 3aKJII0UYaeTCs B TOM, YTO OH HE
pemaer mpoOieMy HW3BICKaHWUS HEOOXOAUMBIX (DHMHAHCOBBIX PECYpCOB, a JIWIIb
OTJAJISIET €€ Ha HEKOTOPOE BPEMs, 3a4aCTyIO YCIOXKHSIS €€ U YIIIyOusis.

Qunancel npeonpuamull U OpeaHu3ayull COCTABISIOT OCHOBY (PUHAHCOB
rocygapctBa. OHU  SBISIIOTCS ~ COCTaBIIAIONICH  AKOHOMHYECKOTro  Oasmca
rocyJIapcTBa, 0OCIyKHBAIOT mporecc co3nanus u pacnpeaeneHuss BBIT u HI u
SBIIIOTCS TJIABHBIM (hakTOpoM (HOPMHUPOBAHUS IEHTPAITM30BAHHBIX JEHEKHBIX
dormoB. OT cocrosiHUS (PUHAHCOB NPEANPUATANA 3aBUCUT OOCCIECYCHHOCTH
[EHTPATM30BAaHHBIX JIEHEKHBIX (OHIOB (UHAHCOBBHIMU pecypcaMu. B cBoio
ouepenb  NPEANPHUSATHS W OpPraHM3alliyd aKTHUBHO HCMOJIB3YIOT (PUHAHCOBBIC
cpencTBa OrKETa, TOCYIaAPCTBEHHOTO KPEAUTa, CTPAXOBAHMS.

B ycimoBusx phIHOYHOW HKOHOMHMKM Ha OCHOBE XO3SHUCTBEHHOHW U
(buHAHCOBOW HE3aBUCUMOCTH TIPEANPUATHS OCYIIECTBIISIIOT CBOIO JEATEIHLHOCTh Ha
HaJaJlax KOMMEPYECKOTO pacdera, IEeIbI0 KOTOPOTO SBISETCS 00sS3aTeIbHOe
noiydeHre  npuObM. OHH  CaMOCTOSITENIBHO — PACHpeieNisioT — MPUOBLIb,
GOpMHUPYIOT W UCHONB3YIOT (OHABI MPOW3BOACTBEHHOTO U  COIHMAIBHOTO
HA3HAUCHWsS, W3BICKHBAIOT HEOOXOMWMBIC CpEACTBA IS PACIIUPEHHOTO
MPOU3BOJICTBA TPOAYKIIUH, HCHOIB3YSd KPEIUTHBIE PECYypChl W BO3MOXXHOCTH



(PMHAHCOBOTO PHIHKA.
DuHAHCEI OPEANPUATHAN  MATEPUAITILHOTO  OPOU3BOJICTBA  BKIIFOUAIOT

CJIeIyIOLINE TPYNIbl (PUHAHCOBBIX OTHOIICHUI:

o OTHOIIEHMS, CBA3aHHBIE C TIEPBUYHBIM paclpeiesieHueM
ctoumoctu BBII, ¢ popmMupoBanrem nepBUUHBIX JOXO0JI0B U 00pa30BaHUEM
1eNneBbIX (POHAO0B BHYTPUXO3SIMCTBEHHOTO Ha3HAUYEHHUS,

o OTHOIIEHUS C BBIIECTOSLUIMMHU YIPABICHUYECKUMHU CTPYKTYpamMu
B paMKaX BHYTPUOTPACIIEBOTO IiepepacnpeiesieHus: ((MHAHCOBBIX PECYPCOB;

o OTHOIIEHUS C TOCYAAapCTBOM MpU 0Opa30BaHUU OIOMKETHBIX U
BHEOIO/KETHBIX (DOHJOB U WX HCIOIb30BAHUU;

o OTHOIIEHUS ~ MEXAY  NPEINpUsATUSIMU,  CBS3aHHbIE  C
nepepacrpeielieHieM YUCTOW MpUObUIM (yIulaTa U MOJIy4eHHe MITpados,
BHECEHHE MAaEBbIX B3HOCOB U IMOJYYEHUE B PE3yJbTaTe€ 3TOTO MPHUOBLIH,
NOKYTIKa aKIMH U MOoTyYeHUe AUBUACHIOB U T.11.);

o OTHOIIEHHS CO CTPaXOBBIMU OpraHU3ALUSIMU;

o OTHOIICHHUS] C OpraHU3alUsIMU HENPOU3BOJCTBEHHON cdepbl
(CIIOHCOPCTBO, OJArOTBOPUTENBHOCTb, MPENOCTABICHUE JIOMOIHUTEIbHBIX
MEIUIMHCKUX YCIYT WI€HaM TPYAOBOI'0 KOJUIEKTHBA 3a CYET MPHUOBLIH,
MOJICOTOBKA KaJIPOB U MOBBIIICHHE UX KBATU(PUKAIIMH U T.I1.).

Conennduka (QUHAHCOB TNPEANPUATHI, OpraHu3aluid U YUPEXKACHUN

HCMATCPHUAJIBHOT'O ITPOU3BOACTBA 3aKIHOYACTCId B TOM, 4YTO IIOABJICHHUC 3JTHX

OTHOIIIEHUN CBS3aHO C MPOILIECCOM IMepepaclpeiesieHUusi CTOUMOCTH, CO3J1aHHOM
paHee B MaTepUAIIbHOM TMPOU3BOACTBE. lIpeanpusatvss W OpraHu3aiuu 3TOM
IpymIbl (KIIMIIHO-KOMMYHAJIBHBIE, OBITOBBIC, TOPTOBO-COBITOBBIE, (PMHAHCOBO-
KPEIUTHBIE U T.I.) MPEIOCTABISAIOT YCIYTH Ha OCHOBE KOMMEPYECKOTO pacyeTa.
[TonydeHHBIM HMMH J0XOJ OT TMPOJAX YCIAYr paclpenessieTcss aHaJIOTHYHO
pacnpeiesIeHUI0 YUCTOTO JI0X0/1a, CO3/IaHHOTO B MAaTepUAIbHOM MPOU3BOJCTBE.
OnHako MCTOYHUKOM JOXOJOB B ATOH cdepe SBIAIOTCS (PUHAHCOBBIE PECYPCHI,
chopMUpOBaHHBIE B IIpOIIECCE IMepepacipeeiicHus YUCTOr0 J0X0Aa, CO3IaHHOTO
B cdepe MarepuaJbHOTO MPOU3BOJACTBA. [103TOMYy B COBpPEMEHHOM IMTEpaType
00BIYHO (HWHAHCHI TPEAUPHUSATHA W OpPraHU3alMii HW  MaTEepUaJbHOIO |
HEMAaTepHUAJIbHOTO  TPOM3BOACTBA  (BCETO  OOIMECTBEHHOTO  IMPOM3BOJICTBA)
O0OBECIMHSIOTCS B OAHY TIpynny — (HUHAHCHI KOMMEPYECKHX NPESANPHATHNR U
OpraHu3aIuH.

duHaHCchl  VUPSKICHUNW M OpraHu3alMii HEOPOM3BOIACTBEHHON cdephl

MOSIBUJIUCh B CBSI3M € HEOOXOAMMOCTBIO COIMAJIBLHOTO pPa3BUTHS OOIIECTBA.
duHAHCHI HEMPOU3BOACTBEHHOU C(hEphl CKIAIBIBAIOTCA B PE3yJbTaTe KOHEYHOTO
nepepacnpeesieHus HAllMOHAIBHOTO JI0XO0/la Yepe3 CHUCTEMY TOCYyAapCTBEHHBIX
dbunancoB. X GYHKIIMOHMPOBAHUE MPOUCXOIUT 32 CUET OOIIErocyaapCTBEHHBIX
cpeAcTB. B ycioBuUsIX prIHOYHON 3KOHOMUKH (DUHAHCHI ATOU cepbl eI TeIbHOCTH
uMeroT cBoto crneuuduky. Ilpu nedurure rocyaapcTBEHHBIX (PUHAHCOBBIX



pECYpCcOB MHOTHE YUPEXKIEHUS M OpraHU3allMd HAapOJAHOrO OO0pa30BaHUs, HAYKH,
KyJbTYpbl, 37paBOOXPAHEHHUS OKa3bIBAIOT IIJIATHBIE YCIYyTd HACEJICHUIO W,
cleIoBaTeNbHO, 3apabaThlBalOT COOCTBEHHBIE N0XO0Jbl. OJIHAKO MPUOBLIb,
MoJlydeHHas: B pPE3yJabTaTe dSTOW JEATEIBHOCTH, HE SBISETCS CaMOLETbI0 U
WCTIONB3YEeTCSl Ha OCYIIECTBICHHE OCHOBHOW LMW W Pa3BUTHE YUYPEKICHHUS,
OpraHM3allid B CTPOTOM  COOTBETCTBMM C YCTaBHBIMH  JIOKyMEHTaMHU.
Oco0eHHOCThI0 (PMHAHCOB 3TOM cephl SBIAETCS U TO, YTO B CTPYKTYpPE 3aTpaT Ha
OCYILIECTBJICHHE YCTaBHOW JE€ATEIHHOCTH BeJHMKa JOJS 3apabOTHOW IJIaThl,
KOTOpAst U SIBIISIETCSI OCHOBHBIM 00BEKTOM (PUHAHCOBBIX OTHOIICHHUH.

@duHaHCH OOIIECTBEHHBIX OOBEIUHEHWI © OpraHW3alliii W3HAYAJIBHO
CO3/IalOTCSA 3a CYET BCTYNHTEIBHBIX, a (PYHKIMOHHPYIOT 3a CUET UJICHCKHUX
B3HOCOB. PacxonyroTcsi Ha OCYIIECTBICHHE YCTaBHOW NEATEIHHOCTH, a HE Ha
MOJyYeHHE JOXOJOB OTACIbHBIMH YJeHAaMH OOBEAMHEHHWS. OTH OpraHU3aIUH
OOBEMHAIOT JIIOJICH MO OOmUM IeJsIM W HHTepecaM (Hamp., MOJTHTHYCCKHUE
napTuu, TPOPECCHOHATBHBIE COIO3bI, HAay4YHBbIC, TBOPUYECKHWE WM CIIOPTHBHEIC
00BETMHEHUS, CaIOBO-OTOPOIHBIC TOBAPHUIIIECTBA U T.I1.).

Ocoboe mMecTo B cocTaBe (PMHAHCOBOM CHUCTEMBI 3aHUMAET CTPaxOBaHHUE, T.K.

CTPaxOBbIE€ OTHOIIEHUSI MPUCYTCTBYIOT B KAXKJIOM €€ DJIEMEHTE.

I[Ipy  BHYTpEeHHEM  MEpepaclpelieieHNd  JI0XOJ0B  XO3AUCTBYIOLIHX
CyOBEKTOB M TrocyJapcTBa Ha MHUKpPO- W MaKpOYPOBHE C II€JIbI0 BO3MEIICHHUS
BO3MOXKHOT'O yIiep0a ¥ TOKPBITHS Pa3IMYHBIX YOBITKOB CO3AIOTCS PE3EpPBHBIC
¢onnpl. Takue (UHAHCOBBIE OTHOIIECHHUS] HA3BIBAIOTCS CAMOCTPaXOBAHHMEM.
DUHAHCHI CTPAXOBBIX KOMIIAHUM TOMAIAI0T B cucTeMy "®UHAHCHI NPEANPUATUNA U
opraHu3anuii’, a TrocyJapCTBEHHOE CTPaxOBaHHE, OCYILECTBISIEMOE C MO3MIUI
00I1IeCTBEHHOM 11e1eco00pa3sHoCcTH — B cucteMy "l'ocynapcTBeHHbIe (prHAHCHI".

Crnennduka cTpaxoBbIX OTHOIIEHUN CBOAUTCS K CIEAYIONMIEMY:

® HaHECCHHBIH MaTepHAIBbHBINA yIiepO pacmpenenseTcss Mexay BCEeMHU
YYaCTHUKAMU CTPaXOBAHUS;

® pacrpejelieHne HaHeCEHHOTO yIepoa HOCUT 3aMKHYTBIN XapakTep;

® CpencTBa B CTPaxoBoi (OHI MOOMIM3YIOTCS Ha BO3BPATHON OCHOBE;

e yiiep0 pacmpenemnseTcs Kak MeXIy TePpPUTOPHATBHBIMUA €IUHUILIAMH,

TaK ¥ BO BpEMEHH.
Qunancel epadxcoan HGOPMUPYIOT JOXOJIBl M HCIOJIB3YIOT UX HAa TEKYIIHe

pacxoibl, MPUOOPETEHNE UMYIIECTBA, CO37jaHue (PMHAHCOBOTO TOPThETs.
Qunancel epadxcoan - OTHOLLEHUS MO MOBOAY 00pa30BaHUs, pacHpeIeaeHus
Y UCIIOJIb30BaHUs ICHEKHBIX CPEICTB HACEICHUS.
K ¢uHaHCOBBIM  OTHOIIEHUSIM TpaxJaH OTHOCATCS UX JCHEXKHbIC
OTHOILIEHHUSI C PA3TUYHBIMU KOHTpPareHTaMu:

® OpraHamMM IOCyJapCTBCHHOI'O YIIPABJICHUS IO IIATE)KaM pa3IMYHOIO
poAaa,



® OpraHaMM HaJoOroBoil ciy>KObl NpPU BHECEHUWU HAJIOIOB, COOPOB H
OPYTUX IUIATEXKEH;

® OpraHamMM MYHHUIMOAIbHOTO YHPAaBJIECHUS MPHU MPUBATU3ALMH KHUIIbS,
3eMEJIbHOI0  y4yacTKa M JApPYrHX OOBEKTOB, MpH ymiare cOOpoB,
aAMUHUCTPATUBHBIX MITPa(OB M B3HOCOB, MPHU BBHIIUIATE APEHIHOM IUIATHI 32
3eMeJIbHbIE YYACTKH U YYaCTKH JIECHOTO (POHJIA U T.11.;

e OaHKOBCKOM CHCTEMOM MpW TMOJYYEHUH W TMOTalleHUH KpPEIUTOB,
3aJl0Te MMYIIECTBAa, KYyIUIe-POJIake BaJIOTbl M IEHHBIX Oymar, mpH
JE€NO3UTHBIX CPOUYHBIX BKJIAJIAaX, YHACTHH B JIOTEPESIX U T.I1.;

® CTpPaxoBBIMH OOIIECTBAMU IO BCEM BUAaM CTPAXOBAHUS;

® HErocyJapCTBEHHbIMU TIEHCHOHHBIMU (OHIaMH 1O BKIagaM H
MOJIYYEHUIO TICHCUI U BBITLJIAT;

e (uHAHCOBBIMM U  (DMHAHCOBO-KPEIUTHBIMH  XO3SUCTBYIOIIUMHU
CcyOBeKTaMH IPU OCYIIECTBICHUH TPACTOBBIX OIEpaluii, 3aJI0rOBbIX ONEpalu,
CeJIeHre, KyIule-npoiake EHHBIX OyMmar, y4acTUU B PO3BITPHIIIAX U JIOTEpEsxX
U T.1L.;

® XO3AWCTBYIOIIMMH CYOBEKTaMHU TpHU BBHIIIATE ApEHJIHOM IUIaThl 3a
3eMIJIIO U IPYroe UMYIIECTBO, PU apEHIHOM U OpHUragHOM MOJApsAIaX, T0JIEBOM
y4acTUM B COBMECTHOM JI€ATENBbHOCTH, KyIUIe-TIpoAaXke IEHHBIX Oymar,
y4yacTHM B IepepaclpeneseHuy MNpUObUIM, BbIIUIATE 3apabOTHOM IUIATHI,
[AEBbIX JOJIEH, TUBUIECHAOB 110 aKIHUSAM U T.IL.;

e JIpyTMMH IpakJaHaMH IPH BBIILJIATE apeHAHOW IUIATHI 33 3€MEJIbHBIC
YY4aCTKM, KBapTHUpbl W Jpyroe HMYIIECTBO, HACICJOBAaHUU U JapCHHUHU
UMYILECTBA, OILIATE TPyJa Ha YCJIOBMSIX TPYAOBOrO IOAPSJA, B3ATUU B JIOJIT,
KyIUIE-IIPOJIayK€ HEJBUKUMOCTH U TPAHCIIOPTHBIX CPEACTB U T.II.

[Ipy »sTOM mHpOMCXOIUT THepepaclperesieHue COOCTBEHHOCTH MEXIY
(U3NYeCKUMHN JIMLAMHU, UX B3aUMOJEHCTBUE C OIOMKETOM, HWHBECTUIMOHHAsS
JesTeNbHOCTh, Yy4yacTHE€ B 3ajore, (paHYail3uHre, CTpaxOBaHUHU, a TaKXKe
[EpepaclpeaciiCHAe CpPEJCTB, HANpPAaBISIEMBbIX Ha YJOBJIECTBOPEHUE JIMYHBIX

MOTPeOHOCTEH UeoBeKa.

3.6. OcobennocTn (pHAHCOBOII cucTeMbl PO

dunancoBas cucrema PO BXoauT B SKOHOMHUYECKYIO KaTETOpHUIO, a JIFoOas
JKOHOMHMYECKAsT  KaTeropus  BBIPAXaeT  OINPENCIICHHbIE  DKOHOMUYECKHUE
oTHOWIEHUA. Duuancosas cucmema PO nmeer UHeAbll psAIl 3KOHOMHYECKHUX
OCOOCHHOCTEW 10 CpaBHEHUIO C JPYTUMH DSKOHOMHUYECKHMH TPUHIIUIIAMH
(OTHOIIEHUSAMMU):

* JICHE)KHbBIC OTHOLICHUS;

* pacnpeaenuTeNbHbIE OTHOLICHUS,

* CBs3aHbl C (OPMUPOBAHMEM M MCIOJIB30BAaHHEM (DOHJIOB JIEHEKHBIX
CPEACTB rocyJapcTBa U XO3AMUCTBYIOIUX CYOBEKTOB.



Ot  ocobeHHOCTH (uHaHCOBOW cucteMbl P® mo3BONMWIM BBIACIHUTH
(pMHAHCOBBIE OTHOILIEHUS U3 OOLIEH MACChl SKOHOMUYECKUX OTHOILIECHU.

Jlenexxuble GoHIBI POPMUPYIOTCS Ha MAaKpo U MHUKpo-ypoBHsAX. Ha makpo
YpPOBHE K HHM OTHOCSTCS TOCYAapCTBEHHbIH OIOJUKET, TIOCYJapCTBEHHBIE
BHEOIOJKETHBIE (DOHJBI, TOCYIapCTBEHHbIE (OHIBI CTpaxoBaHUs, KOTOPHIE
MPEACTaBIAIOT COOOM CHUCTEMY AEHEXKHBIX OTHOLIEHUH MEXAY TOCyJapCTBOM, C
OJIHOM CTOPOHBI, U IOPUAMYECKUMHU U (U3MUECKUMHU JuuaMu — ¢ japyroil. Ha
MUKpPO-YpOBHE — 3TO (DOHABI COOCTBEHHBIX, 32€MHBIX U MPHUBJIECUYECHHBIX CPEJICTB.
B cBoto ouepens B cocTaB cOOCTBEHHBIX CPEACTB MPEANPUATUN BXOJAT YCTaBHBIM,
n00aBOYHBIA W pPE3epBHBIN KanmuTadbl; (QOHIbI HAKOIUIEHUS, MOTPEOJEHUS U
couManbHOM cdepbl; HepacnpeneneHHas NpuObulb. K 3aeMHBIM cpejacTBam B
¢unaHcoBoil cucreMe P® OTHOCATCS KpeauThl U 3aliMbl, K MPUBICYEHHBIM —
KpeAUTOpCKas 3aJ0JKEHHOCTh. JIeHeXHble OTHOIIEHHS Ha MHUKPO YPOBHE
BKJIIOUAIOT B c€0s OTHOILIEHUS MEXAY MOCTaBIIUKOM U TMOTPEOUTENIeM, MEXKIY
NPEINPUSATUEM U €T0 CTPYKTYPHBIMH MOJPA3ICICHUIMH, MEXITY aIMUHUCTPALIEH
OPENNpUsTUS W ero pabOTHUKAMHU, MEXAY NpPEeaNnpusiTUsIMH U (UHAHCOBO-
KPEAUTHOU CUCTEMOM

Jlexnus Ne 4 (2 gaca.)
Tema: «DUHAHCOBAS MOJUTHKA. YIpaBjaeHHe (PUHAHCAMM»

1. Bonnpocwkl nekuumn:
1.1. ITonarue GUHAHCOBOM MOJUTHKU U €€ IPUHITUTIBI
1.2. ®uHaHCOBBII MEXaHU3M
1.3. ITonsiTHE ¥ IPUHIUAITB (PUHAHCOBOT'O KOHTPOJIS
1.4. Ynpasnenue ¢puHaHcaMu
1.5. CucremMa rocynapCTBEHHBIX OpPTaHOB YIpaBieHHS (UHAHCAMU H HX

byHKITUI

2. JIutepartypa.

2.1 OcHoBHas JuTeparTypa:

1. ®uHaHCHI, TEHE)KHOE OOpaleHUuEe U KPEAUT : yUeOHUK M TMPAKTUKYM
JUTst cpenHero nmpodeccuoHanbHOro oopazosanus / [[. B. Bypakos [u np.] ; mon
penaknmerr J[. B. BypakoBa. — 2-e wu3zm., mepepab. m gom. — Mocksa
NznarenscTBo FOpaiit, 2021. — 366 c. — (IIpodeccnonanpHoe oOpazoBaHue).
— ISBN 978-5-534-10231-4. — Texkcrt : anextpoHHbIi // Obpa3oBaTenbHas
mnatgopma FOpaiit [caiit]. — URL: https://urait.ru/bcode/491482 (nara
obpamenus: 05.06.2023).

2. duHaHCHI, TeHS)KHOE OOpaIlieHue W KPEIHT . YYSOHUK ISl CPEITHETO
npodeccuoHanbHoro oopaszosanus / JI. A. Yangaesa [u 1p.] ; moa pemakuuei



JI. A. YanmaeBoit. — 4-e usn., uchp. u jgon. — Mocksa : M3narenbcTBo
Opaiit, 2021. — 434 ¢. — (Ilpodeccuonanvuoe ob6pazoBanue). — ISBN 978-

59-534-13969-3. — Tekcr : anexTpoHHbId // OOpa3oBaTenbHas IIaTPopma
IOpaiit [caiit]. — URL: https://urait.ru/bcode/489654 (mara oOpamicHus:
05.06.2023).

2.2 JlomosiHUTEIBLHAS JIUTEPaTypa:

1 ®unance! : yueOnuk ans By3oB / T. II. bensesa [u np.] ; moa pemakiuei
H. I'. UBanoBoii. — Mocksa : U3matensctBo IOpaiit, 2021. — 449 c. — (Briciiee
obpazoBanue). — ISBN 978-5-534-13894-8. — Tekct : oneKTpOHHBIA //
OO6pa3oBarenpHas maatdopma Opaiit [caliT]. —
URL.: https://urait.ru/bcode/496772 (nara oopamenus: 05.06.2023).

3. KpaTkoe coaep:xaHue BOIPOCOB.
3.1. IlousiTue GUHAHCOBOM NMOJIMTUKHU U €€ MPUHIMIIbI
Ilon @unancosoli norumukol nOHUMAOM  KOMWIEKC Meponpusmuil

2ocyoapcmea  No  UCNONb308AHUI0  (UHAHCOBLIX OMHOWEHUL, MOOUIU3AYUU
QUHAHCOBbIX pecypcos, UX pacnpedeleHulo U UCNOIb308AHUI0 HA OCHOGe
QuHancosoeo 3aKoHOOAmMeNbCmea Oasi OCYWEeCmBIeHUs: 20CY0apCmeomM CE0UX
@dyHKyuil.

OcHoBHBIE HampaBieHUs: (UHAHCOBOM TMOJUTUKK Ha TEKYIIUH TOA U
NEPCIEKTUBY OINpEEIAOTCS B €XEroAHblx mnocianusx Ilpesunenra PO
OenepanbHomy CobOpanuito. Peanusanusi OCHOBHBIX HANpPaBICHUNA Pa3BUTHS
HApOJIHOTO XO3SWCTBa CTpaHbl W OOECIICUeHHE CTAOWIBHOCTH B OOIIECTBE
BO3J10keHbl Ha [IpaButenbctBO PD, KOTOpOE B paMKax OCHOBHBIX HalpaBIICHUMN
(uHAHCOBOM MOJMTHUKHU HA TEKYIIHA TOJ pa3padaThiBaeT MPOEKTH 3aKOHOB JIJIs €€
peanuzanuu U BHOCUT uX B locyagapcTBeHHyro [lymy s paccMOTpEeHHUS H
npuHsAtus. Jlanee wuner craHgaptHas padoTa 3aKOHOAATENBHOM BIIACTH 11O
MPUHATHIO U YTBEPIKICHUIO 3aKOHOB, HEOOXOAMMBIX IS pean3anuu (PUHAHCOBOM
MOJINTUKHU. 3aKaHYMBaeTCa dTa pabora omyOnmKoBaHHEM (elepasbHOrO 3aKOHA
nocie noanucanus ero llpesnnentom PO.

JlesiTenbHOCTh TOCYJApPCTBEHHBIX OpPraHOB BIACTH IO pa3paboTke U
peanuzanuu (UHAHCOBOM MOJUTHUKHU MPEAIONaraeT:

e pa3paboTky oOmeld KoHIenuu (QUHAHCOBOW TMOJUTHKH,
ONPEAEICHNUE €€ OCHOBHBIX HANPABJICHUH, LIEJIEH U 3a/1a4;

® CO3JaHUE AJICKBATHOTO PUHAHCOB020 MEXAHUBMA — CUCEMbl
VCMAHOBNEHHBIX 20CYOAPCMBOM (DOPM, 6UO08 U MemOoO08 O0p2aHU3aAyUU
@unancosvix OmHoOWeHUl,

e ympaBlicHUE€ (PUHAHCOBOW JEATENBHOCTBIO TOCYJapcTBa W
JIPYrux cyObeKTOB (DMHAHCOBBIX OTHOUICHUM.



https://urait.ru/bcode/496772

Coepemennas @uuancosas noaumuxa exKaouaem 6 cebs credyrouue
cocmasHvie 4acmu:

HAI0208Y10 NOJUMUKY,
010021CemMHYI0 NOIUMUKY,
MAMONCEHHYIO NOJIUMUKY),
O0EeHeIHCHO-KPEeOUMHYIO NOJIUMUK),
YEHOBYI0 NOJIUMUKY,
COYUATbHYTIO NOJIUMUK),
®  UHBECMUYUOHHYIO NOJUMUKY.
Baxneiimeit coctaBHOM 4YacThio (DMHAHCOBOW TMOJUTUKKA BO BCE BpEMEHA

ABIAJIaCh HAJOroBasd INOJHUTHUKA — OCHOBA (I)HCK&HBHOﬁ MIOJIMTUKHU  JTI000Tr0

rocygapcraa. COBpeMeHHaH HAJIOTOBAs IIOJIMTUKA BbIPAXKACTCA B CICAYIOIIUX
HaIpaBJICHUAX!

e OIpezelieHne ONTUMATBHOTO HAJIOrOBOro nmopora (Ipu u3bATUU 0oliee
30% uuncTOro 10X0/1a SKOHOMUYECKUN POCT OCTAHABIUBACTCS);

® COKpallleHHE HAJIOrOBOI0 OpeMEHU;

® JUCIIOJIb30BaHME B KA4eCTBE OCHOBHOW HAJIOTOBOW 0a3bl MPSMBIX
HAJIOTOB, a HE JIETKO COOMPAEMBIX KOCBEHHBIX HAJIOTOB;

® CoO3/aHKMe CTaOWJIBHBIX 3aKOHOB U TMpaBWJ JIs TOCYAapCTBEHHOIO
PEryIHpPOBaHUS SKOHOMUKH;

e o0ecrmeyeHue MPOCTOTHI, OTKPHITOCTH U 3P(HEKTUBHOCTH HAJIOTOBOM
CUCTEMBI.

®duckanabHasi MOJUTHKA JOTMOJIHIETCS TAMOXXEHHOW W IIEHOBOW MOJUTUKOU.

TamoskeHHas MOJTUTHKA OKa3bIBACT MPAMOE BO3/ICHCTBHE HA IIEHY TOBAPOB U yCIyT
yepe3 TaMOXXEHHBIE COOpbI M TMOIUIMHBI, YeM oOecreynuBaeT Oosee JbrOTHBIC
YCIIOBUSL OTEYECTBEHHBIM MPOU3BOAUTENSIM U  CIIOCOOCTBYET IOMOJIHEHUIO
JIOXOJTHOM YacTW TOCYyAapCTBEHHOro Orojxkera. lleHOBas monmuTHKa CBOAMUTCA K
PETYIMPOBAHUIO 1IEH U Tapu(doB HA MOHOIOJBHBIE TOBApbl M yCIyru (Hamp.,
KEJIE3HOIOPOXKHBIE Tapudbl, Tapudbl HAa DIEKTPOIHEPTrHio, Tapudpbl Ha
KOMMYHaJIbHBIE YCIYTH, Tapudbl HA BOAY U T.I.). DTHU TUIATEXKHU MO CyTH CBOEHU
HAJOTOBBIMH HE SIBISIOTCS, HO TIO CBOEMY JEHCTBHIO HHUYEM OT HAJIOTOBBIX
TIaTeXe He OTIMYAIOTCS. 3a UX CYET BO3PACTAIOT IIEHBI HA TOBApHI U YCIYTH, a
rOCy/apCTBO MOJYYaeT 3a49aCTYIO MOBBIMICHHBIN JOXO0/ KaK COOCTBECHHUK.

Ecimu ¢wuckanpHas monuTHKa JHOOOTO TOCyJapcTBa BO BCE BpPEMEHA
HaIpaBJieHa Ha ONTHUMU3AIMIO CUCTEMbl HAJIOr000JI0kKEeHUs (M 1IeHOOOpa30BaHMs)
U CTHUMYJIUPOBAaHHE OOIECTBEHHOTO BOCIPOU3BOJICTBA C IICNBIO TTOMOJHCHHUS
JI0XOJIOB TOCYIapCTBEHHOTO OIO/KeTa, TO OIO/DKETHAs MOJWUTHKA HAINpaBJICHA Ha

OIITUMM3allUO CUCTCMBI 6IOI[)KGTHI>IX u MG)K6IOI[)KCTHBIX OTHOILICHUH.
EIOI[)KGTHaH IMOJIUTHKA CBOAUTCS K CIICAYIOIIUM MCPOIIPUATHAM

® OIPEACIICHUIO J0JIA BaJIOBOT'O BHYTPEHHETO TIPOJTYKTA,



MOOUIN3yeMOM B OIO/IKET;

® YCTAaHOBJIICHUIO COOTHOIICHUS MEXKIY IOXOAHBIMH M PACXOJHBIMU
CTaThsIMU;

® OIPEACIICHUIO OCHOBHBIX IMYTEH MOKPBITHUSI OIOHKETHOTO neduimra,
€CJIM TaKOBOM MPEAyCMOTPEH OOIKETHOM MOJIUTUKOM;

® OINTUMHU3AIUYU CTPYKTYPHI PACXOTHON YacCTH OIODKETA;

® pacHpeeNeHUI0 PACX0I0B MEX Ty OI0/KETaMH Pa3HbIX YPOBHEH.

Ocoboe mecTo B CTpyKType (DMHAHCOBOW MOJUTUKU 3aHUMAET JICHEKHO-
KpeIUTHAs NOJUTHKA. J[eHe)KHO-KpeIUTHAS TTOJTUTHKA BKIIFOYACT:

® OMHUCCHOHHYKO IIOJIMTUKY — OIPCACICHUC TIOKA3aATCIIA I[CHC)KHOﬁ
MaCCbl M €€ arperaroB M, HCXOAA H3 ITOTO0, HNPCHIIOKCHUC HCO6XOI[I/IMOFO
KOJIMYCCTBAa ACHCT B O60pOT;
¢ [IOJIUTHUKY CTa6I/IJII/133,I_II/II/I HaI[MOHAJILHOU BaJIIOThI,
® KPCAUTHYIO IOJUTUKY — OIIPCACICHUC YCJIOBI/Iﬁ (I)YHKLII/IOHI/IpOBaHI/ISI
CCYAHOT'O KaIlruTaja.
COBpeMeHHaSI convajibHasd TIOJIUTHUKA HC IIPOCTO CBsA3daHA C (1)I/IHaHCOBO-

KPEIUTHON MOJIMTUKOM, OHA CTAaHOBUTCS €€ HEOTHEMJIEMOW COCTAaBHOW YacCThIO.
DTy B3aUMOCBSI3b MOYKHO YBUJIETh B T€X MEPOIPHUATUAX, KOTOPBIC BKIIOUAIOTCS B
COLMAIBHYIO MOJUTUKY, TAKUX KaK:

e coracoBaHue 00BEeMOB (DUHAHCOBOM TMomomu cyobektam PdD ¢
BBITIOJTHEHUEM UMU 0053aTeNIbCTB MO0 (PUHAHCUPOBAHUIO OIOJIKETHOM cdephl 3a
CYeT COOCTBEHHBIX JI0XOJIOB;

e pa3pabOoTKa MEXaHU3MOB KOMIEHCAIlMU  JIOXOJOB  HauWMEHee
o0ecIeueHHBIX CJI0EB HACEJICHNUS,

® peanu3alus MEHCHOHHOUN pedopMbl;

® VYIOPSAI0YEHUE CUCTEMbBI COLUANIBHBIX JIBIOT U BBIILIAT;

® TIOBBINICHHUE 3apa00OTHOM TUIAThl PAOOTHUKOB OFOHKETHOM Chephl;

® pEryJMpOBaHUE BBIHYKICHHON MUTPALUU.

OdeHb BaKHOW COCTaBIAIONICH (PMHAHCOBOM MOJUTUKH B HACTOSIIIEE BPEMS
SBJISIETCS. MHBECTULIMOHHAS NOJIUTHKA, KOTOpas MpPEeNoaraer:

® TIOBBIIIICHUE POJIH OIOJKETA B PA3BUTHH SKOHOMUKH PD;

® CO3/aHME YCIOBHMM JUIi  OpPraHW30BAHHOTO  HAKOIUICHUS U
MHBECTHUPOBAHUS COEPEKEHUN HACEICHUS;

® Da3BUTHE UITIOTEYHOrO KPEIUTOBAHUS;

® [IPUBJICYECHUE NPSIMBIX UHOCTPAHHBIX HHBECTULINM.

3.2. D¥MHAHCOBbIN MEeXaHU3M
DKOHOMHYECKYIO OCHOBY JIFOOOW (PMHAHCOBOM TOJHUTHKHA COCTaBIIICT
(bMHAHCOBOE YIIPaBIICHHUE C TIPUCYITUM eMy (DMHAHCOBBIM MEXaHU3MOM.

DuUHAHCOBBIU _MEXAHUBM — 3MO COBOKynHocmbs cnoco6os opecaruzayuu

QuHancosvlx omHouleHull 8 obwecmee (Npu NOMOWU PA3IUYHbIX GOPM, BUO08 U
Memo0o08), YCMAHOBIEHHbIX 20CYOAPCMBOM U 3AKOHOOAMENbHO OQDOPMIEHHDBIX.



[IpakTnyeckoe HCMNONb30BaHUE (PUHAHCOBOIO MEXAaHHM3Ma  OCYILECTBISETCS
CHeUalbHBIMU OPraHU3allMOHHBIMU CTPYKTYpPaMu, CO3aHHBIMU ISl YIPABICHUS
(puHaHCaAMHU.
DOUHAHCOBBIA MEXAHU3M UMEET CIOKHYIO CIpYKmypy, KOTOpas BKIKYAET B
ceos:
® (pUHAHCOBBIE METObI;
e (UHAHCOBBIE HMHCTPYMEHTHI (pa3lMyYHbIE pblYard (PUHAHCOBOIO
BO3JIEHCTBUA U (PUHAHCOBBIE CTUMYJIbI);
e BUABl HMHPOPMALMOHHO-NPABOBOrO  oOecreyeHus:  (puHAHCOBOM
JeSITEbHOCTH.
K ¢unaHCOBBIM MeTOZ1aM OTHOCSTCS:

1. merogsl  pa3pa®OTKU  (UHAHCOBBIX  IUIAHOB  (OaJaHCOBBIN,
HOPMATUBHBIN, SKCTPANOJSALNNA, MATEMAaTUYECKOTO MOACIUPOBAHUS );

2. Meroanl (uHaHCOBOrO oOecrieueHus: (OOJKETHOE (PUHAHCUPOBAHME,
KOMMEPYECKHI  pacuer, CaMOOKYyNMaeMocTb M  caMO(pHHAHCHUpPOBaHUE,
cMeniaHHoe (prUHaHCHUpPOBaHUE);

3. MeToJibl (GMHAHCOBOTO PETYIUPOBaHUS (PHIHOYHBIE U TUPEKTUBHBIE).

B rpynny ¢uHAHCOBBIX WHCTPYMEHTOB TMOMAJAIOT: MNPUOBLUIb, JOXO,

aMOPTHU3AIIMOHHBIE OTYHUCIICHUS, HAJIOTH, (DMHAHCOBBIE JIBIOTHI U CAaHKIIMHU, IIeHA,
TUBUICHABI, TMPOIECHTHBIE CTaBKHU, JAHCKOHT, TIAa€Bble B3HOCHI, HWHBECTHIIUH,
BaJIOTHBIE Kypchl W Jpyrue ¢Gopmbl W BUAB (PUHAHCOBBIX OTHOUICHUH,
UCIIOJIb3yEeMbIX B (PMHAHCOBOM YIIPaBICHUU.

OcCHOBHBIMH BUJIAMU UH(GOPMAITMOHHO-TTPABOBOTO o0ecrieueHus
(UHAHCOBOTO YIIPABICHUS SBISIOTCS:

e nmpaBoBoe oOecreyeHne — 3akoHbl P®, Vkazer I[Ipesunenta PO,
[ToctanoBnenust IlpaBurenscrBa P®, npukazel u nucbmMa MUHHUCTEPCTB H
BeJOMCTB P®, ycTaB FOpUIHYECKOTO JINIIA;

e HOpPMATHUBHOE OOCCIICUCHHE — HWHCTPYKIIMH, HOPMATUBBI, HOPMBI,
METOANYECCKHUE YKa3aHMs U ApyTas JOKYMEHTAIIHS;
e uyHbopManmMOHHOE obOecniedeHue — HHPoOpMaUss o (HUHAHCOBOM

YCTOMYHUBOCTH, O IJIATEHKECITOCOOHOCTH, O LIEHAX, KypcaX, JUBUJICHIAX U T.IL.,
O TIOJIO’KEHUH JIeNT Ha KPEAUTHOM, (JOHIOBOM, BAIFOTHOM, TOBAPHOM PBIHKAX, O
KOMMEPYECKOW JCSATEIHHOCTH CBOMX MApTHEPOB M KOHKYPEHTOB, 00 ypOBHE
UHQISAIUN, O pe3yIbTaTaX Pa3BUTHsI OOIIECTBEHHOTO MTPOU3BOICTBA, O JOX01aX
U pacxoJiax TOCOI0KeTa U Ipyrasi JOCTOBEpHask nHMOpMaIus.

@OUHAHCOBBIA  MEXaHW3M  KaK  COBOKYNHOCTb  OpPraHHU3allMOHHO-
SKOHOMHUYECKUX OTHOLICHUW 3aBUCUM OT CHUCTEMBI COLUAIBHO-DKOHOMHYECKUX
OTHOMICHWH # OT Tuma (UHAHCOBOW TMONWTUKU. B 3aBUCHUMOCTH OT THMA
(MHAHCOBOW MOJUTUKYU BBIACIISIOT JIBa TUIA X035 MCTBEHHOTO MEXaHU3Ma:

® JMPEKTUBHBIM  (UHAHCOBBIM  MEXaHW3M, OXBaThIBaeT  cdepy
(UMHAHCOBBIX OTHOUIEHUM, B  KOTOPBIX HEMOCPEJICTBEHHO  yYacTBYET
rocyaapcTtBo (HajJorW, TOCYHapCTBEHHBIM KPEAUT, pPacXoJbl OIOJKEeTa,



OroxeTHOe (DMHAHCHUPOBAHUE, OpraHu3alus OIOJKETHOTO YCTPOMCTBA, U
O10/1KETHOTO Tpoliecca, (UHAHCOBOE TUIAHUPOBAHUE);

® pEryIupYOIMUi GUHAHCOBBIM MEXaHU3M OIPEIeIIseT MpaBuia UTPHI B
KOHKPETHOM CeTrMeHTe (MHAHCOB, HE 3aTPardBalOLIeM TMPSMO HWHTEPECHI
rocymapctBa  (MCMONIb30BaHME  (PMHAHCOBBIX  PECYpPCOB  Ha  YACTHBIX
OPEINPUATUSX).

3.3. IlonsiTHe M NPUHLIMIBI (PUHAHCOBOT0 KOHTPOJIS

OUHAHCOBBI KOHTPOJIb — 3TO (opMa pean3aluud KOHTPOJIbHOU (YHKUUU
(uHAHCOB, T.€. B KOHEYHOM HTOre, B (DMHAHCOBOM KOHTPOJIE PACKpPHIBAETCS
CYLIHOCTb (PUHAHCOB.

DuHAHCOBbIN KOHMPOJb - KOHTPOJIb 3aKOHOJATEbHBIX W UCMOTHUTEIBHBIX
OpPTaHOB BJIACTH BCEX YPOBHEH, a TAKXKE CHEIHMAIbHO CO3JaHHBIX YUPEKJACHUN 3a
(UHAHCOBOW JEATEIBHOCTh BCEX OJKOHOMHUYECKHX CYOBEKTOB: TOCYIapCTBa,
YUPEXKACHUN, OpPraHU3aLUM.

OOBeKTOM (PUHAHCOBOTO KOHTPOJSI SIBIISIOTCS PAacCIpeIeTUTeIbHbIC
OTHOIIICHUSI Ha cTaguu 00pa3oBaHMs U B MPOIECCE HCIOIB30BaHUS (UHAHCOBBIX
pPEeCYpCoB, IEHTPAIM30BaHHBIX M JICIICHTPAIM30BAHHBIX JICHEXKHBIX (DOHIOB Ha
BCEX YPOBHSIX M BO BCEX 3BEHbAX Xo3siictBa. KoHTpomto moaBeprarorcs
CTOMMOCTHBIE TIOKa3aTeid — BBIpyYKa OT peaju3aludd TOBApOB M  YCIYT,
ce0eCTOMMOCTh, OIuIaTa Tpy/Ad, aMOPTU3ALMOHHBIE OTUUCIEHUS, W3IACPKKH
oOpareHusi, 1eHbl, Tapudbl, NpuObUTE W ap. Takum oOpa3om, (puHAHCOBBIN
KOHTPOJIb OXBaThIBAET Bce chephl QYHKIMOHUPOBAHUS, KaK YIPABIAIONICH, TaK U
yImpaBisieMol (PMHAHCOBBIX MOJICUCTEM U peuiaem ciedyiouue 3a0ayu.

e cojeiicTBUe  cOaJaHCUPOBAHHOCTH  MEXAY  IOTPEOHOCTBIO B
(GUHAHCOBBIX pecypcax U pa3MepamMu JICHSKHBIX (OHIOB  IEIEBOTO
Ha3HAYCHUS;

e coOmogeHne (UHAHCOBO-DKOHOMUYECKOTO 3aKOHOJATEIhCTBA B
nporecce (OPMUPOBAHUS W WCIOJIB30BAHUS JEHEKHBIX (DOHIOB IEIECBOTO
Ha3HAYCHUS;

® IIPOBEpPKA  CBOEBPEMEHHOCTH u TOYHOCTH (brHAHCOBOTO
TUTAHUPOBAHUS;

® BBISIBICHHEC  BHYTPUIIPOU3BOJCTBEHHBIX  PE3EPBOB  yBEIHMUYCHUS
(HUHAHCOBBIX PECYPCOB;

e omeHka dPDEKTUBHOCTH W  IeJIecoo0pa3HOCTH  (UHAHCOBO-
XO3SIMCTBEHHBIX OIEpAINil;

e o0ecreyeHHME  CBOCBPEMEHHOCTH W TIOJHOTHI  BBITIOJHEHUS
(MHAHCOBBIX 00513aTENBCTB MEPE] TOCYAAPCTBEHHBIM OI0/IKETOM;

e coOmogeHne (GUHAHCOBOW MHUCIMIUIMHBI TPH  OCYIIECTBICHHUH
(MHAHCOBBIX PaCUYETOB;

® IpeAylpexkIeHue  OECXO3SIUCTBEHHOCTH W PaCTOYUTENIHLHOCTH,



BbIsIBJIEHUE (DAaKTOB 3JIOYNOTPEOJICHUA M XUILIEHUH TOBapHO-MaTepUaJbHBIX
LIEHHOCTEN U ICHEKHBIX CPEICTB.
Bunbel puHaHCOBOrO KOHTPOJISI MOYKHO KJIacCU(UUUPOBATH MO PA3THYHBIM

MpU3HAKaM.
1. Ilo epemenu nposedenus evidensiom credyrowue Gopmvi GUHAHCOBOTO

KOHTPOJIS:

® npedsapumenvHvili  KOHMpOIb — TPOU3BOAMTCA HA  CTaaAWUU
COCTaBJICHHS, pPACCMOTPEHUS W  YTBEpXKIEHUS (PUHAHCOBBIX IIJIAHOB
NPeINpPUATHH, CMET OI0/PKETHBIX OPTaHU3AIHA, TPOSKTOB OFOIKETOB |

® meKywull (onepamushbslil) QUHAHCOBBIU KOHMPOIb — TPOBOJAUTCS
©XKeTHEBHO (PUHAHCOBBIMH CIY)KOAMH Il TPEJOTBPAIICHUS HAPYIICHHIA
(UHAHCOBOW NUCHUIUIMHBI B TIPOIECCE XO3SMCTBEHHOH JAESITeTbHOCTH
TpeIPUSATHUS;

® nocredylowuti KOHMpoOIb — CBOAWTCA K TMpoBepke (pHHAHCOBO-
XO3SMCTBEHHBIX OMEpaluidi 3a MCTEKIIUH TMEepHoja Ha MpeIMeT 3aKOHHOCTH |
1eJIeCO00Pa3HOCTH TPOU3BECHHBIX PACXOJIOB, MOJHOTHI M CBOCBPEMEHHOCTH
MOCTYTUICHUS TIPETyCMOTPEHHBIX OFOJIKETOM CPE/ICTB.

2. I[lo memodam npogedenuss GUHAHCOBBIM KOHTPOJIb MOJpA3ZCISICTCS Ha

CJICAYIOIIHNE BUIBI:

® nposepka — TPOBOJIUTCS TI0 OTIASIBHBIM BONpocaM (PUHAHCOBO-
X03SIUCTBEHHOM JEATEIbHOCTU Ha OCHOBE OTUETHBIX, OAJTAHCOBBIX U PACXOIHBIX
JIOKYMEHTOB;

® o00credosaHue — OXBAaTBIBAET OTIEIbHbIE CTOPOHBI (HUHAHCOBOM
NEATeIbHOCTH W ONHUpaeTCs Ha Ooyiee MMPOKHM KPyr IOKa3aTelel, 4em
npoBepka (MOXKET ONUPaThCA Ha ONpPOC, HAOIIOJCHWE, AaHKETHPOBAHUE,
WHCTEKIIHIO U T.1.);

® Had3op — TPOBOJMUTCS  KOHTPOJMPYIOIIMMH  OpPraHamMu  3a
DKOHOMHUYECKUMH CYOBEKTaMHM, TOJYYUBIIMMH JIMIICH3WIO Ha OMPEICIICHHBIN
BU/Jl (PHAHCOBOM ACATEIHLHOCTH;

® aHaIu3 — MPOBOJUTCS Ha 0a3e TEKyIIeH WM TOJOBOW OTYETHOCTH C
Ieabl0  OOme  OIEHKHM  pe3yJbTaTOB  XO3SIMCTBEHHOW  JCATEIBLHOCTH,
(MHAHCOBOTO COCTOSIHUS M OOOCHOBaHHS BO3MOXKHOCTEH uX 3¢ (EKTHBHOTO
UCIIOJIb30BAHMUS;

® HabnodeHue (MOHUMOPUHZ2) — TIOCTOSTHHBIM KOHTPOJb CO CTOPOHBI
KpeauTopa 3a MCIOJIb30BAaHUEM BBITAHHOW CCY/Bl U (DMHAHCOBBIM COCTOSIHAEM
KJIMEeHTa (MO TOJIHOTE OXBaTa XO3SWCTBEHHOM [EATEIbHOCTH CYyObeKTa

pa3UyalOTCs PEBU3MM : TOJHbIE W  YAaCTHUYHbIE, TEMATUYECKUE U
KOMILJIEKCHBIE);
® pesuzus — TPOUZBOAUTCS C LEIbI0 YCTAaHOBJCHHS COOJIOCHUS

(MHAHCOBOW TUCHMIUIMHBI HA KOHKPETHOM OOBEKTE, MPOBOJUTCS HA MECTE U
OCHOBBIBAETCA HA MPOBEPKE IEPBUYHBIX JTOKYMEHTOB, YYETHBIX PETHCTPOB,
OyXrajJiTepCKOl W CTAaTUCTUYECKOM OTYETHOCTH, (HaKTUYECKOr0 HATUUUS
JEHE)KHBIX CPEJICTB.



3. llo chepe punancosou oeasmenvnocmu.:

01002CemnblIL;
HAI0208blI;
8AIIOMHBIIL,
KPEeOUMHDbLI,
CMpaxosot,
UHBECMUYUOHHDILI,

KOHMPOJIb 34 OEHEeHCHOU MACCOLL.
4. B 3asucumocmu om _cyOvbekmosg, OCYHIECTBISIONINX KOHTPOJBbHYIO

ACATCIIbHOCTD, PA3JIMYAKOT:

® 20CcY0apcmeeHHblli KOHmpoib — MPOBOJUTCS YIMOJIHOMOYEHHBIMUA Ha

TO OpraHaMu roCcyJapCTBEHHOM 3aKOHOJATEIBbHOW M UCIIOJHUTEIBHON BIIACTHU

P®D;

® BCOOMCMBEHHbIL  KOHMpPOIb —  OCYHIECTBISIETCS  KOHTPOJBHO-

PEBU3MOHHBIMH  YNPABICHUSIMH, JPYTMMU CTPYKTypaMud MHHUCTEPCTB U
BEJIOMCTB;

®  GHYMPUXO3AUCMBEHHBIU KOHMPOAb — MPOBOAUTCS IKOHOMUUYECKUMU U

(UHAHCOBBIMU CITY>kKOaMM MPEANPUITHI U OpraHu3aIuii;

® 0OAHKOBCKUI KOHMPOAb — OCYIIECTBISCTCS B XOJI€ OIepalnui o
KpeIUTOBaHMIO, (MHAHCUPOBAHUIO U pacueTaM;
® obOWecmeenmblll KOHMPOb - OCYILIECTBIISIECTCS

HEIPAaBUTEIILCTBEHHBIMU OpraHU3aLUsIMU;

® HEe3a8UCUMbIN KOHMPOIb — TIPOBOAUTCS CIEUHUAIBHBIMH OpraHaMmu,
3aHUMAIOLIMMUCS ayIUTOPCKOU 1€ TEIBHOCTBIO.

AymuT — 95TO HE3aBUCUMAas JKCIEpTH3a OTUYETHOCTH CyOBeKTa s

ONpENIENICHUs] €€ JOCTOBEPHOCTHU, IMOJHOTHI, COOTBETCTBUS 3aKOHOJATEIbCTBY H
TpeOOBaHUSAM K COCTaBICHUIO OTYETHOCTH. AYTUTOPOM SIBIISCTCS HE3aBUCHUMBIM
PEBU30p, MPOLIECANINI ATTECTA[UIO U MOJYYUBIIUN JTULEH3UIO.

B 3aBucuMocTH OT LIeNIeN U 3a/1a4 CYIIECTBYET JIBa BUJA AyJIUTA — BHEIIHUN
Y BHYTpECHHUU. BHEmHNUE ayquTOpCKUE MPOBEPKU HAIIPABJIEHBI HA IOCTOBEPHOCTH
OTYETHOCTH, IKCIEPTH3Y (DMHAHCOBOTO COCTOSHHUSA, OIICHKY TIaTEeKECITOCOOHOCTH,
pa3paboOTKy PpPEKOMEHJAMA 110 XO3SHCTBEHHOW JIESITCILHOCTH, (HHAHCOBOM
CTpaTEruy, HAJIOrOBOMY IUIAHUPOBAHUIO. BHYTpeHHHMU ayIWT HalElIeH Ha
MIPOBEJICHUE TMPOBEPOK 10 MOPYYEHHUID PYKOBOACTBA, JOJDKEH MPOBOJAUTHCS
HENPEPBIBHO, OXBAaThIBATh BCE YYACTKU XO3SWCTBEHHOM NESATEIBHOCTH, HOCUTH
MIPEIMETHBIN, CTPOTO HAMIPABJICHHBINA XapaKTep, ObITh pe3yIbTATUBHBIM.

@UHAHCOBBIA KOHTPOJIb OAPA3IEISIETCA HA JBA OCHOBHBIX BHJIA:

BHEWHUL U BHYMPEHHUU.

Buemnuii puHaHCOBBI KOHTPOJIb HAMpaBI€H B OCHOBHOM Ha IPOBEPKY
COOTBETCTBUSI ~ HamlpaBieHUW  (HUHAHCOBOM  JACSATEIBHOCTH M OTIEIbHBIX
(MHAHCOBBIX OMEpaIMi XO3SUCTBYIOUIETO0 CYOBEKTa JIEUCTBYIOUIMM IPABOBBIM



HOpMaM (3aKOHOJATEIbHbIM W HOPMATUBHBIM akTaM B cdepe (PUHAHCOBOMU
nesTenbHocTH). Ero ocyliecTBifiOT, Kak IMPaBUJIO, BHEIIHUE OpraHbl (OpraHbl
HAJOrOBOM CITYKObI, ayAUTOPCKHE PUPMBI U T. I1.).

BuyTpennuii (UHAHCOBBIII KOHTPOJb MpEACTaBIsSIET Cco00Ml mpouecc
MPOBEPKH HCIIOJHEHHUS] W OOECleyYeHUsl peaau3aludyd BCeX YIPaBIECHYECKUX
pemieHuii B__o0nacTd (UHAHCOBOM AEATENBHOCTH MPEAUPUITHS, a TaKKe
NPEeAyNpeXIeHUs KPU3UCHBIX CHUTyallud MPUBOJAUIMX K €ro OaHKpOTCTBY.
BuyTpenHuil (MHaHCOBBIN KOHTPOJIb Ha MPEANPUATUU OCYLIECTBISIOT HE TOJBKO
(MHAHCOBBIE MEHEIXKEPHI, HO U €T0 PYKOBOAMUTEIH, a TAKKE YUPEIUTEIH.

@UHAHCOBBIM  KOHTPOJb OPraHW3yeTrcss MW MPOBOJUTCA HAa  OCHOBE
OIPEACIICHHBIX TPUHIUIIOB!

o [IpyHLIMIT 3aKOHHOCTH, NPEANOoIaraeT NpPOBEACHUE KOHTPOJI,
TOJBKO  JIOJDKHOCTHBIMU  JIMLIAMH, HAJEJIEHHBIMH  COOTBETCTBYIOLIUMU
MOJTHOMOYHUSIMH, MIPOBEPKY 3aKOHHOCTH;

o [TpuHuMIT OOBEKTUBHOCTH, TpPeOOBaHUS [EIOBOrO 00OpoTa M
HOPMAaTHBHBIX ITPABOBBIX AKTOB;

o [TpyHIMIT ~ OTBETCTBEHHOCTH, MEpPhl OTBETCTBEHHOCTH  IIO
OTHOIIICHUIO K OpraHaM HMCIIOJIHUTCIIBPHOW BJIACTH WU K TPOBEPSIEMBIM
CyOBEKTaM.

3.4. YnpaBienune ¢puHaAHCAMH
Vnpasnenue guuancamu — >3mo COB0KYNHOCHb NPUEMO8 U Memoo08

YeNleHanpasienHo2o 8030elicmeus Ha 00beKm Ol OOCMUNCEHUs. ONPeOesieHHO20
pe3yibmama. YmpaBieHue (UHAHCAMH TPEACTaBIAET COOOM CIOXKHBIN Mpolecce
B3aUMOJCHCTBHS  ynpaBiasieMod (0OBEKTBI) U  yIpaBismomedl  (CyOBEeKTHI)
MIOJICUCTEM.

Obvexmom YNOpaBICHUS BBICTYNAIOT pa3HOOOpasHbIe BHJBI (YMHAHCOBBIX
OTHONICHWH, CBsI3aHHBIE C ()OPMHUPOBAHUEM JEHEKHBIX JOXOJ0B, HAKOIUICHUH H
UX UCIOJIb30BAHUEM CYOBEKTAMH XO3SIIICTBOBAHUS U TOCYJAPCTBOM.

Cybvexmamu yUpaBICHUS SBISIOTCS T€ OPraHU3AIMOHHBIE CTPYKTYPHI,
KOTOpPbIE€ OCYIIECTBISIOT yIPaBJICHUE.

COBOKYIMHOCTh BCEX OPraHU3allMOHHBIX CTPYKTYpP, OCYIIECTBISIONIUX
yrpaBiieHne (pruHaAHCAMU, HA3bIBACTCS (YUHAHCOBLIM ANNAPAMOM.

B ympaBnenun ¢QuHaHCAMU BBICNAIOT HECKOJIBKO (DYHKIIMOHATBHBIX
AJIEMEHTOB: IUJIJAHUPOBAaHHWE, TMPOTHO3UPOBAHUE, ONEPATUBHOE YyMpPaBJICHUE,
KOHTPOJIb.

Qunancosoe  NPOCHO3UpOGaHue  TPEAIIECTBYET  IUIAHUPOBAHUIO U
3aKJII0YAETCSl B OLICHKE MHOXKECTBA BapHUaHTOB U B OIPEICICHUU BO3MOXKHOCTHU
yIpaBJeHUs IBUKEHUEM (PUHAHCOBBIX PECYPCOB Ha MaKpO- U MUKPOYPOBHE.

QunaHncosoe niaHuposanue — STO HAYUYHBIM Mporecc OOOCHOBAaHUS Ha



OTIPEJICIICHHBIN TePUOa JABUKCHUS (PUHAHCOBBIX PECYPCOB U COOTBETCTBYIOIIUX
¢uHaHCOBBIX ~ OoTHomeHWH. IlocpeacTBOM  (UHAHCOBOTO  TUIAHUPOBAHUS
KOHKPETHU3UPYIOTCS  HAaMEYCHHBIC IPOTHO3BI, OMNPENEISAIOTCS  TOKa3aTesH,
B3aMMOYBSI3aHHBIC 3aJlayd, IOCICIOBATCIIPHOCTh WX pean3allid, KOHKPETHBIC
MyTH, a TaK)Ke METOJbI, HMCIOJb3yeMble JJIsi JOCTH)KCHHS BBIOPAHHOHW IIEJH.
YrpaBieHUeCKHe PEIICHHs] B TIpoliecce TUIAHUPOBAHUS TPUHUMAIOTCS Ha OCHOBE
aHanu3a (UHAHCOBOW WH(POpPMAIMKM, KOTOpas B CBS3UW C OTHM JIOJDKHA OBIThH
JOCTaTOYHO TIOJHOW M gocTtoBepHOU. DuHaHCOBas wHpoOpMamusa Oa3upyercs Ha
OyXTalnTepCKOM, CTATUCTUYECKON U ONIEPATUBHON OTYETHOCTH.

Onepamuenoe  ynpaseienue  TPEACTaBIsET COOOH  KOMIUIEKC — Mep,
BbIpa0aThIBAEMBIX Ha OCHOBE OIEPATHBHOTO aHAJIM3a CKJIAJBIBAFOIICHCS TCKYIICH
(UHAHCOBOW CHUTyallMM M TMPECICIYIONIUX IIeJIb TOJYYCHHS MaKCUMaIbHOTO
spdekTa Tpu MUHUMYME 3aTpaT ¢ TMOMOIIBIO IMepepacnpeaeicHus GUHAHCOBBIX
pPECYpCOB.

Koumpons kak »dIIEMEHT YIPaBJICHUS OCYIICCTBISIETCS B  TIpoOIecce
IUTAHUPOBAHUS M OIEepaTHUBHOrO ympaBiieHus. OH TIO3BOJIAET COIOCTABIISATH
(dakTUYeCcKue pe3yJabTaThl 110 HCIOJb30BAaHUIO (UHAHCOBBIX PECYpCOB C
TUITAHOBBIMHU, BBIABISATH PE3€pPBBI  pocTa (MHAHCOBBIX pECypcoB M Ooiee
3 PEKTUBHOTO WX UCIIOJIH30BAHMUS.

Ipunyunvl _urancosozo ynpasienus — — 5MO OCHOBHble Mpedosanusl,

npeovseisiemble  20CYOAPCMBEHHbIM — OP2AHAM — YAPAGIeHUs  (DUHAHCAMU,
BbINOJHEHUE KOMOPbLIX AGIAEMCS  0053AMENbHbIM  NPU  OCYUECMENCHUU  UMU
0esImenbHOCMU N0  (PUHAHCOBOMY YnpasieHuio. DTH TPeOOBaHUS  CBOASATCS K
CIIEIYIOIIEMY:
e yIpaBicHYECKas JEITCIHOCTh BCET/Ia 3aBUCHMA OT KOHCUHOM 11eJIH;
e oTa Ilelb JO/DKHA COOTBETCTBOBATH MHTEPECaM BCEX UICHOB
00111eCTBa;
e MpU pealn3ald d3TOH Iedu HEOOXOJUMO YYUTHIBATh JICHCTBHE
00BEKTHBHBIX DKOHOMUYECKUX 3aKOHOB;
® JCIOJb30BaHHE SKOHOMHUYCCKHUX 3aKOHOB JOJKHO OCYIIECTBIISATHCS C
YUETOM PCallbHBIX SKOHOMHUYECKUX YCIIOBUM KaK BHYTPU CTpPaHbI, TaK U 3a €€
npeeaaMu.
['naBHast 1ieib (hMHAHCOBOTO VMPABICHHUS —  JOCTHXKCHHE (HHHAHCOBOM

YCTOMYMBOCTH 3KOHOMUKM U (UHAHCOBOM HE3aBUCUMOCTU rocyaapctsa. s
peanu3aiu_dToN 1eJIN PelarTcs CIeaYIOUne 3a0ayu:
e o0ecrmedeHrne MaKpOIKOHOMUYECKOM COATaHCUPOBAHHOCTH;
® CHI)XEHHUE rOCYJapCTBEHHOIO J0JIra;
® JOCTI)KEHHE  COaJaHCUPOBAHHOTO  (BO3MOXKHO  MPOQUIIMTHOTO)
OrOJKETA;
e o0OecredyeHne yCTOMYMBOCTH HAITMOHATIBHOM BaJIIOTHI.



e (CucreMa rocylapCTBEHHbIX OpPraHOB YIpaBieHUs (UHAHCAMU M HUX

byHKIIUN
CrpykTypa (peaepanbHbIX (PUHAHCOBBIX OPraHOB YIPABICHUS ONPEIEISIETCS

yka3zoM Ilpesunenra P®. K opeanaw cocyoapcmeennozo ynpaenenus gunancamu

OMHOCAM
1. TocynmapcTBeHHble OpraHbl  BJIACTH, OCYILECTBISAIONIME  OOIIEe
ylnpaBiieHne (PUHAHCAMM:
e Ilpesunenra PO (agmunuctpauuto [Ipesuaenta);
e [lapmament PO (Oenepanprnoe Cobpanue, COCTOsIIIEE U3 JIBYX IMaJat:
Cosera ®epnepaunu u ['ocynapcrsennoit Jlymo);

e JlpaBurenbctBo P® kak eanHBINA LHEHTP ynpaBieHus: GUHAHCAMM.
2. Oprasbl TOCYIapCTBEHHOI'O YIpaBJieHUS (PUHAHCAMU MUHHUCTEPCKOTO

YPOBHSL:
e MunucrepctBo puHancoB PD;
o @epnepanbHas Hamorosas ciyx6a(®HC Poccun);
o denepanbhas ciyx0a crpaxoBoro Hajnzopa (Poccrpaxnanzop);
o @epnepanbHas ciyx0a (brHaHCOBO-0IOI)KETHOTO HaJ30pa
(Pocunnamzop);

o DenepanbHas cayx0a 1o GUHAHCOBOMY MOHUTOPUHTY;
o DenepanibHOE Ka3HAYEUCTBO;
e MUHUCTEPCTBO SKOHOMHUYECKOTO Pa3BUTHUSI U TOProBiau PD;
e bank Poccuu;
o (CuetHas namara PO.
[Ipesunent P® permameHTHpYyeT AEATEIBHOCTH (PUHAHCOBOW CHCTEMBI,

nonanuceiBaeT npuHsaThie [lapmamentom P®  3akonsl, B T.4. "O QeneparbHOM
010/ KeTe Ha TeKYIIUH roa'", UMeeT MpaBo "BeTo" Ha BCE MPUHSTHIC 3aKOHBI.

[Tapnament P® ycranaBnuBaeT HaJIOTH, cOOpBI, HEHAJOTOBBIC ILIATEXKH,
yTBEpKnaeT (QenepanbHbIi  OHOKET, MNpPUHUMAET (eaepalibHbIe  3aKOHBI,
perynupytome GUHAHCOBYIO JIEATEILHOCTh B CTPAHE.

[IpaButenbctB0 P® oOecneumBaeTr €AUMHCTBO BCEX  HAIpaBIICHUI
(uHAHCOBOW TMONHMTHKHU, paccMaTpuBaeT (enepanbHbIi OOIKET, KOOPAUHUPYET
BCIO TEKYIIYIO JEATEIHHOCTh (DMHAHCOBBIX UCIIOJIHUTEIHHBIX OPTaHOB BiIacTH PD.

MunuctepctBo  puHaHcoB P®D  gBusieTcs  UEHTpPajIbHBIM  OpraHOM
WCIIOJIHUTEIFHON BJIACTH, OCYIIECTBISIONIMM yrpaBieHue ¢uHancamu. OHO
OCYIIECTBIISIET METOAMYECKOE PYKOBOJICTBO B cdepe (PHUHAHCOBOTO TIIAaHUPOBAHUS
1 (UHAHCHPOBAHUS OTpaciIei HApPOJHOTO XO3SHCTBA, OPraHU3YET pa3padOTKy
npoekta "3akoHa o d¢enepaabHOM OIOJKETE Ha TeKymuil roj", MpUHUMAET
aKTUBHOE yyacThe B pa3paboTke OanaHca (PUHAHCOBBIX PECYpPCOB CTpaHbI,
OpraHU3yeT UCIOJIHEHUE (eepanbHOro OIIKeTa, MPOBEACHUE MEPOIPUSTHMN 1O



pPalMOHAILHOMY PacX0JI0BaHUIO OIOJIKETHBIX CPEACTB B CTPOI'OM COOTBETCTBHUU C
UX 1I€JICBBIM Ha3HAUCHUEM.

OdenepanbHas HaJOroBasl ciyxk0a pa3pabaThiBa€T U MPOBOJUT E€IUHYIO
rOCY/IapCTBEHHYIO  HAJOTOBYIO  TOJIUTUKY, OCYIIECTBIISIET KOHTpPOJIb 3@
MPaBUIBHOCTBIO HCYHMCICHUS, TMOJHOTOM U CBOEBPEMEHHOCTHIO BHECEHHS B
OrO/)KETHbIE M BHEOIOKETHBIE (DOHABI HAJIOTOB, COOPOB U IPYTUX IIATEXKEH.

OenepanbHas ciy:xk0a CTpaxoBOro HaJA30pa OCYLIECTBISET (PYHKIUU
cTpaxoBoro Haa3zopa Munduna PO;

®denepanbHas ciyx0a (brHaHCOBO-0I01)KETHOTO HaA30pa
(Pocdhunnanzop) ocymecTBiasieT GYHKIUHU MO KOHTPOJIO U HAI30pY B OFOJIKETHO-
¢dbuHaHCOBOM cdepe;

@denepanbHOE Ka3HAYEHCTBO OCYLIECTBISIET W OpPraHU3yeT KaccoBOE
UCHOJIHEHUE  ¢efepaibHOTO  OlO/KeTa, KOHTPOJIbL 34  MOCTYIJIEHUEM |
pacxoA0BaHUEM CPEICTB OIO/IKETa, PETYIUPYET OTHOUICHUSI MEXKY (enepaabHbIM
OI0)KETOM U BHEOIO/PKETHBIMU (DOHAAMU, COCTABISET OTYETHOCTh 00 UCTIOTHEHUH
dbenepaabHOTO OIOJKETHOTO IIJIaHA.

MUHHCTEPCTBY IKOHOMUYECKOTO pPa3BUTHA W TOproBiau P mnepenaHbl
(GYHKIIMK 1O MPUHATUIO HOPMATHMBHBIX MPABOBBIX aKTOB B cepe nesTeabHOCTU
ObIBIIMX MHHHCTEPCTBA IO AaHTUMOHOTIONBHOM MoJauTHKe, DefepanbHOl CIyKObI
no (UHAHCOBOMY  O3JIOpPOBJIEHHMIO M  OaHKpoTcTBY, [OcymapcTBeHHOro
TaMOXXEHHOTO KomuTeTa, ['ockoMcrara, PocumymectBa u pa3paboTku OanaHca
¢uHaHCOBBIX pecypcoB cTpanbl. [locie peopranuzanu MHHIKOHOMPA3BUTHIO
M10JIBEIOM-CTBEHHBI:

®denepanbHas TAMOXKEHHAS CITyk0a,

denepanbHOE areHTCTBO MO FOCYAAPCTBEHHBIM PE3epBaM,

denepanbHOE ar€HTCTBO KAaJacTpa 0ObEKTOB HEABUKIUMOCTH,

denepanbHOE areHTCTBO MO YIPABICHUIO (heIepaTbHBIM UMYIIIECTBOM.

Hentpanbupiii 6ank P® (banmk Poccun) coBmectHo ¢ ®DenepalbHbIM
Ka3HaveiicTBoM P® pa3pabarbiBaeT U MPOBOAWT JICHEKHO-KPEAUTHYIO TIOJIUTHUKY,
OCYILIECTBIISIET KaCCOBOE MCIOIHEHHE OI0/IKETa, OCYILECTBISET TOCYIapCTBEHHYIO
PErUCTpallMi0 KPEAUTHBIX OpraHu3alMid, BBIIAET MW OT3bIBACT JIMLIECH3UU
KPEJIUTHBIX OpraHu3aliii, KOHTPOJIUPYET EATEIbHOCTh KPEAUTHBIX OPraHU3alINM,
a TaKkKe OCYHICCTBISCT (DYHKIMH TEHEPaJbHOTO areHTa MO TOCYAapCTBEHHBIM
IIeHHBIM Oymaram PO.

CuetrHass mnamara P® ocymecTBiaseT nNapiiaMeHTCKUM KOHTPOJb 3a
CBOEBPEMEHHBIM HCIOJIHEHUEM JOXOJHBIX M PACXOJHBIX cTaTe (eaepabHOTO
OroxeTa W OIOJKETOB (efepalbHbIX BHEOIKETHBIX (OHIOB MO O0BEMY,
CTPYKTYpE U 11€JIEBOMY Ha3HAYEHUIO.

B cyOvektax P®, ux aaIMUHHCTPATUBHO-TEPPUTOPHUANIBHBIX U



MYHUIUOAIBHBIX ~ O0pa30BaHUSAX  yNpaBieHUEe (UHAHCAMH  OCYILECTBIISIOT
COOTBETCTBYIOLIME (DMHAHCOBBIE YUPEXKICHHUS.

VYnpasnenue (uHaHCAaMM Ha OPEINPHUATUSAX OCYLIECTBISIOT (PUHAHCOBBIE
otaensl U cayxObl. IlpaBunibHas opranuzauus ynpaBieHHs (UHAHCAMU HMEET
Ba)KHOE 3HAYEHHE JIJIsl UX UCTIOJIb30BAHMUS.

Jlexmus Ne 5 (2 gaca.)
Tema: «/leHe:KHO-KPEeAUTHAS CUCTEMA U JCHEeKHO-KpeJUuTHAs
MOJIUTHKA)

1. Borpochl 1eKkuuu:
1.1. Kpeaut u kpeauTHas cuctema
1.2. CTpykTypa KpeaIuTHON U OaHKOBCKOW CUCTEMBI
1.3. LlenTpanbHbiii 6aHk PO
1.4. Kommepueckre 0aHKU U X ONepaIuu
1.5. 'ocynapcTBEeHHBIN M MYHUITUTIAIBHBIN KPEIUT
1.6. ITonsaTHE U 1IN JCHEKHO-KPEAUTHON TTOJIUTUKH
1.7. PerynupoBaHue JE€HEKHO-KPEIUTHON MOJIUTUKA

2. Jluteparypa.

2.1 OcHoBHas JuTepaTypa:

1. ®dunHaHCHI, ACHEKHOE OOpAIICHUE U KPEIUT : YUSOHUK U MPAKTUKYM
1S cpeaHero npodeccuonansHoro oopazosanums / [{. B. bypakos [u ap.] ; mox
penakmueit J[. B. bypakoBa. — 2-e wu3m., mepepab. m mon. — Mocksa :
NznarensctBo FOpaiit, 2021. — 366 c. — (IIpodeccronansuoe oOpazoBaHue).
— ISBN 978-5-534-10231-4. — Texkcrt : anexTpoHHbIi // Obpa3oBaTenbHas
wiarpopma IOpaiir [caiit]. — URL: https://urait.ru/bcode/491482 (mara
obpamenus: 05.06.2023).

2. duHaHCHI, TeHS)KHOE OOpaIlieHue U KPEIHT : YICOHUK IS CPEIHETO
npodeccronanpHoro oopaszosanus / JI. A. Yanmaesa [u ap.] ; moa pemakiuei

JI. A. YanpaeBoit. — 4-e u3n., ucnp. u gon. — Mocksa : M3narenbcTBo
FOpaiit, 2021. — 434 c¢. — (Ilpodeccuonanproe oopazoanue). — ISBN 978-
5-534-13969-3. — Tekcr : amekTpoHHBIH // OOpa3oBaTenbHas MIaTdopma
Opaiit [caiit]. — URL: https://urait.ru/bcode/489654 (nmata oOpamenus:
05.06.2023).

2.2 JlonoJIHUTEJIbHASA JIUTEpPaTypa:

1 ®unance! : yueonuk s By3oB/ T. IL. Bensiea [u np.] ; nox penakuuei
H. I'. IBanoBoii. — Mocksa : M3narensctBo FOpaiit, 2021. — 449 ¢. — (Bricmiee
obOpazoBanue). — ISBN 978-5-534-13894-8. — Tekct : DIeKTpOHHBIA //



OO6pa3oBarenbHas matdopma Opaiit [caiT]. —
URL.: https://urait.ru/bcode/496772 (nara odpamenus: 05.06.2023).

3. Kpatkoe coaep:kaHue BOIPOCOB.

3.1. Kpeaut u kpeauTHasi CHCTEeMa

Kpeoum npencraBisier coboit ccydy B IEHEKHON WM TOBapHOU Gopme Ha
YCJIOBUSIX CPOYHOCTH, IUIATHOCTH M BO3BPATHOCTH. BO3HMKHOBEHHE KpeauTa
CBS3aHO HEMOCPEACTBEHHO coO cdepoil oOMeHa, TAe BIAJeblbl TOBAPOB
OPOTUBOCTOSAT JIPYyr JAPYry Kak COOCTBEHHHMKH, TOTOBBIE BCTYIHUTH B
SKOHOMUYECKHUe oTHoIIeHus. OuH U3 MapTHEPOB (CCyn0aTeNb, KPEIUTOP) TOTOB
PEAOCTaBUTh JIPYTOMY (CCYI0TIONIydaTet0, 3aeMINKUKY) ACHbI'U (MMYIECTBO) HA
OTIPENICNICHHBIA CPOK C YCJIOBHEM BO3BpaTa JKBHBAJEHTHOW CTOMMOCTH, Kak
MpaBUjO, C OIUIATOM O3TOM YCIAYyrM B BHUAE IMPOLEHTA. BO3MOXKHOCTH
BO3HMKHOBEHHUSI W Pa3BUTHs KpeAuTa CBs3aHA C KPyrooOOpOTOM U 0OOPOTOM
kanuTaia. B mpoliecce ABUKEHUSI OCHOBHOTO U 0OOPOTHOTO KaruTaia MPOUCXOIUT
BBICBOOOXK/ICHHE PECYPCOB MJTU ACHEKHOTO KanmuTaia.

I[J'ISI TOI'0 YTOOBI BO3MOKHOCTD Kp€auTa CTajla pCaJIbHOCTBIO, HGO6XO)II/IMBI
OIIPCACICHHBIC YCIIOBUSA:

e VYYaCTHUKH KPEIUTHOM CHEJIKH JOJKHBI BBICTYNATh KaK CYOBEKTHI,
MaTEPHUAIbHO TAPAHTUPYIOIINE BBHITTOTHEHHE 0053aTeNIbCTB, BHITEKAIOIINX U3 UX
HKOHOMHYECKHUX CBSI3EH;

e llHTepechl KpeauTOpa U 3aEMIIUKA JOJKHBI COBIAJATh.

Kak  skoHOMHYecKkas  KaTeropusi  KpeauT  TPEJACTaBIsieT  coOoM

OTIPEJICTICHHBIA BHUJl OOINECTBEHHBIX OTHOIICHHM, CBSI3aHHBIX C JIBI)KCHHEM
CTOMMOCTH (B JEHEKHOW Qopme). OTO IBIKECHHE TMpearnojaracT Inepeaady
JIECHEXKHBIX CPEACTB — CCyAbl Ha BpeMsA, MpPUYEM 3a CCYJONOoJydaTesaemM
COXPAaHSIETCS TPABO COOCTBEHHOCTH.

Kpenut, BeICcTynaromuii B JE€HEXKHOW (GopMe, HENb3si OTOXKIECTBIATH C
neHbramu. KpeauTHele OTHOIIEHHS OTJIIMYAKOTCS OT JECHEXKHBIX:

o COCTaBOM YYACTHHUKOB. B JI€HEKHBIX OTHOLIEHUSX YYaCTBYIOT
IpOJaBel U MOKYIATENb, B KPEAUTHBIX — KPEAUTOP U 3a€MIIUK;
° bysakiusamu. J[eHbru BHIMOTHSAIOT (QYHKIUHA: MEpPa CTOMMOCTH;

CpelACTBO  OOpallleHus; CPEACTBO IIIaTeXka; CpeACTBO 0OO0pa3oBaHUS
COKPOBHMII]; MUPOBBIC JICHBIH;

o y4acTHEM JEHEr WU KpeauTa B CaMOM IHPOLIECCE OTCPOYKHU
maTexed; MNOTPeOUTENbHON CTOMMOCTBIO, TOJy4aeMOM Y4YaCTHUKAMHU
OTHOIIIEHUU.

OTanuust OT pOJACTBEHHOM KaTEropuu «(OUHAHCHI:

e OcyuiecTBisSeT BO3BpaTHOE IMepepaclpeicsieHue, B TO Bpems
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KaKk (UHaHCAM CBOWCTBEHHAa OE3BO3BPATHOCTh B PACIpPENCIUTEIbHBIX
mporeccax.

o [Ipy  KpeAWTHBIX  OTHOIICHUSAX  TPOUCXOJUT  CMEHA
MOJIb30BATEN pecypcaMu, a He uxXx coOcTtBeHHUKa. I[Ipu duHAHCOBBIX
OTHOIIIEHUSX — MEHSIETCA HE TOJBKO TMOJB30BaTeNb, HO U COOCTBEHHHK
nepepacnpeenieMbIX CPEJICTB.

e [lpu KpeIUTHBIX OTHOLICHHSIX CCYTHBIE CPEICTBA MEPEAAIOTCA
BO BPEMEHHOE MO0JIb30BaHUE, NMPU (PUHAHCOBBIX — B OECCpoOyHOE, T. €.
HaBCeT/1a.

e OObeKT  (UHAHCOBBIX  OTHONIEHWHA  —  COBOKYITHBIH
OOIIIECTBEHHBI MPOAYKT W HAIMOHAJBHBIA JTOXOJM; OOBEKT KPETUTHBIX
OTHOIIIEHUH — JIMIIb UX BPEMEHHO CBOOOHAS YaCTh.

e [lpenocraBieHne CpeACTB B TIOJH30BAHHE MPHU KPEAUTHBIX
OTHOIICHUSX TPOUCXOJAWT HA TUIATHOM OCHOBE, MpH (PUHAHCOBBIX -
0€e3BO3ME3IHO.

KpenuTHble OTHOIICHUS TPEAIONAraloT HaJudue KaK MHHHUMYM JBYX
CyOBEKTOB.: Kpeoumopa v 3aemMujuxa.

Kpenutop mnpencraBinser ccyny Ha BpeMs, OCTaBasCh COOCTBEHHHUKOM
CCYKCHHOW CTOMMOCTH. 3a€MIIUK IMOJydaeT CCyay M 00S3yeTCsl €€ BO3BPATHTh K
00yCIIOBIEHHOMY CpPOKY, IIPH 3TOM OH HE SIBJISIETCSI COOCTBEHHHKOM CCY>KEHHOT'O
Karurasa, a JIMIIb BpeMEHHBIM €T0 BJIaJIEIIbIEM.

B ycnoBusX pBIHOYHON SKOHOMHKH KPEIWT BBIOJIHAET CIEAYIONINe
QyHKyuu:

o AKKyMYJISIIIUU BPEMEHHO CBOOOIHBIX JICHEKHBIX CPE/ICTB;

o nepepacrpeiesieHuss JCHEXKHBIX CpPEJICTB Ha YCIOBUAX HUX
MOCIIEYIOIIETO BO3BpATa;

o CO3MIaHUsI KPEOUTHBIX Opyaui oOpameHuss (OaHKHOT |
Ka3HauyeHCKUX OMJIETOB) U KPEIUTHBIX OTICpaIlUii;

o perynupoBaHusi 00beMa COBOKYITHOTO JEHEKHOTO 000pOTa.

[TpuHIMTIBI (GUHAHCOBOTO KPEIUTOBAHUS COCTABISIOT OCHOBY KPEIUTHBIX
OTHONICHHWH, TaK KaK OTPaKaloT camy CYIIHOCTb kpenuta. K HUM OTHOCSTCS:
BO3BPATHOCTh, CPOYHOCTD, UG (HEepeHIIMPOBAaHHOCTD, 00ECTICUEHHOCTD, TUIATHOCTH.

Knaccuduxkaims Gopm KpeAUTHBIX OTHOIICHHH:

o TOBapHas U JIeHEe)KHAst GOPMBbI KpEAUTa;

. KOMMEPUYECKUH KpeIHuT, OAHKOBCKUH KpPEIHUT, MEKOAHKOBCKHUI
KpEIUT, TNOTPEOUTENbCKUNA  KPEIUT, TOCYJApPCTBEHHBIA KPEAUT U
MEKTYHAPOAHBIA KPEWT.

B toBapHoii popme mpemocTaBistoTCS:

o KOMMEPYECKUN KPEOUT;
o NOTPEOUTENbCKUN KPEIUT;
o MEXKTyHApOIHBINA KPEJIUT.

B nenexxnoii popme npenocTaBiasoTCA:



0aHKOBCKUU KPEIUT;
MEKOAHKOBCKUM KPEIUT;
TOCYJapCTBEHHBIN KPEIIUT;
MEXKXO3IMCTBEHHBIN KPEJIUT;
NOTPEOUTENbCKUN KPEIUT;
° MEXAYHAPOIHbIN (PMHAHCOBBIN KPEIUT.
Kommepuecknid KpeauT B COOTBETCTBUM C ['paxkgaHcKuM KoaekcoM PO

MPEANOJIaraeT NPENOCTAaBICHUE B 3a€M JIEHET WJIM BEIIed B BHUJIE aBaHCa,
OpeloIuIaThl, OTCPOYKM WM pacCPOYKH 3a ToBapbl, paboThl, ycayru. C
HKOHOMHYECKOM TOUKH 3pEHUs, 00BEKTOM KOMMEPYECKOTO KPEIUTOBAHUS JOHKEH
ABJIATBCS KallUTajl TOJILKO B TOBApHOM, a HE B JeHEkHOU (opme. B aroit hopme
CCYZIHBIW KaIlUTAJl CIMBAETCS C MPOMBIIUIEHHBIM. Lleb KoMMepUYecKoro Kpeanura —
YCKOpPEHHE MpOIecca pealn3aldud TOBApOB, IMO3TOMY IMPOLEHT 10 HEMY OOBIYHO
HU)Ke OaHKOBCKOTO M BXOJMT B IieHYy ToBapa. CoBpeMEHHbIE Pa3HOBUIHOCTH
KOMMEPUYECKOT0 KpenTa:

o KpEAUT C BO3BpPATOM JHIIb Mocjie (aKTUUECKOW peann3aluu
3a€MUIMKOM MOCTABJIEHHBIX B pACCPOUYKY TOBAPOB;

o KPEAUT ¢ PUKCUPOBAHHBIM CPOKOM TOTAIICHHUS;

o IIOCTaBKa TOBAPOB Ha YCIIOBUX IPEIOILIATHI;

o KPEIUTOBAaHUE II0 OTKPBITOMY CYeTy, KOrjga IIOCTaBKa

CIIEIyIOMed TapTHA TOBAapOB Ha YCIOBUSAX KOMMEpPUYECKOTO KpeauTa
OCYIIIECTBIISETCS O MOMEHTA TIOTAllIeHUsT 33J0JKCHHOCTH 0 MPEIbIIyIIeH
TIOCTaBKe.

bankoBckuii KpeauT — dTO HamOosiee pa3BuTas (opMa KPEeTUTHBIX

oTHOIIeHUUA B Poccun. baHKOBCKMU KpPEOUT MPENOCTABISACTCA B BHUJE JACHEKHBIX
ccyn OaHKOM WM HMHOW KPEIUTHOM OpraHu3amueid, HMEroIel JUICH3UIO,
He(DMHAHCOBOMY CEKTOPY SKOHOMUKH. [{enn 6aHKOBCKOTO KpEeIUTOBAHUS :

o YBEIIMYCHUE (mornonHeHue) 000POTHBIX CPEACTB
XO3SIMCTBYIOIIECH OpraHU3alluy;

o ¢uHAHCHpPOBaHME  TMPOU3BOJCTBEHHBIX  3aTpaT,  BKIIOYAs
peanu3aIuio HHBECTUIIMOHHBIX TPOEKTOB.

o OcobeHHocTr 6aHKOBCKOTO KpeIuTa:

o €ro MCTOYHUKOM SBJISETCS, KaK MPaBWJIO, HE COOCTBEHHBIN, a
NIPUBJICYECHHBIN KaMUTaM,

o OaHKOBCKHIA KpeIUT o0CITy>KUBaeT BCE cheps
IPEINPUHUMATETHCKOMN JACSITEIIBHOCTH XO3SHCTBYIONTUX CYOBEKTOB;

o B cmwly Oompmux OOBEMOB H PETYJSIPHOTO —Xapakrepa

OaHKOBCKHX KPEIUTOB TMOSBISECTCS BO3MOXKHOCTH TPEIOCTABISATH HX TIO
YMEPEHHBIM ITPOLUEHTHBIM CTaBKaM.
[Ipn nmpenocraBneHUM AEHEKHBIX CPEIICTB BO BPEMEHHOE MOJIb30BAHUE HA

IJIATHOM OCHOBE, MUHYS OaHK, MPUMEHSETCS] MEKXO03IMCTBEHHbBINA KPEJIUT.

[ToTpeOUTeNbCKUN KPEAUT MOXKET OCYIIECTBIATLCSA KaK B ICHEKHOM, TaK U B




ToBapHoil ¢opme. IloTpedbutenbckuil KpeauT B TOBapHOM (opme HCMOoNb3yeTcs
NP [POJAXE TOBAPOB HACEICHUIO C PACCpPOUYKOM TuIarexa. [ JaBHBIN
OTJIMYMUTENIbHBIA NpHU3HAK — IeneBas GopMa KpeauTOBaHUS (U3MUYECKUX JIULI.
[loTpeOuTenbCKkuil KpeAUT B JIEHEKHOM (opmMe MOXKHO paccMaTpuBaTh Kak
Pa3HOBUJIHOCTh OAHKOBCKOT'O KpPEIWTAa, IOCKOJIbKY CpPEICTBA, IOJIYYEHHBIE B

KOMMEPUYECKOM OaHKe, UCIIOJIB3YIOTCS B TOTPEOUTEIIHCKUX HETAX:

o JUISl TOKYIIKM TOBapOB JJIMTEIBHOIO MOJIb30BaHNUS;

o Ha oOyueHue, TPOBEACHHUE OTIYCKOB, Ha MEIUIUHCKOE
oOcny>KMBaHHE U MpeObIBaHNE B OOJBHULIE U T.11.;

o HAa TNPUOOPETEHHE HEABMKUMOCTH (BO3MOMKHO TIOJl 3aJIOT

npuoOpeTaeMbIX 00BEKTOB — UTIOTEYHBIN KPEINT).
NnoTeuHblit KpeauT — JONTOCPOYHBIA KPEIUT MOJ HEBBICOKUN TMPOILEHT C

pacchqKOﬁ CIr'o BBIIIIATBI Ha I[JII/ITeJIBHBIﬁ epuona, 00ecIIeUeHHBIN 3a7105KEHHBIM
HCABWKXHUMbBIM UMYIICCTBOM.
I'ocyiapcTBEHHBIN KPEAUT — MpCaACTaBIACT coOoi OTHOIICHMH:, ITO KOTOPBIM

P®, cyobekT PO nim MyHHIMIAIbHOE 00pa30BaHUE SBJSIOTCS KPEIUTOPAMH WITH
3aeMINUKaMU. ['OCyJIapCTBEHHBIM KpeauT MpeodiagacT B JeHEXHOW (opme u
MOXKET OBITh BHYTPCHHHMM WJIM BHCIIHMM. BHEIIHHMIA TOCYIapCTBEHHBIH KpPEIUT
HorajiaeT B TPYIIY MEXKIYHApOAHBIX KPEJAMTHBIX OTHOIICHWUH, a BHYTPCHHHM
MOXKHO paccMaTpHUBaTh KaK CaMOCTOATEIbHYI0 (opmy kpeaurta. Crnenuduka
rOCYy/JIapCTBEHHOTO KpEJIWTa 3aKJIIYaeTcsi B TOM, UYTO €ro IPaKTHYCCKH
HEBO3MOXXHO OTOpBaTh OT (DMHAHCOBBIX OTHOIICHUH, IOCKOJBKY KpPEIUTHBIC
pecypchl  TPHBICKAIOTCS  TOCYJIapCTBOM I IIONOJIHGHHS  JOXOJIOB
rOCYJapCTBEHHOTO OIOKETA.

MeXAYyHAPOJIHBIA KPEIUT SBISICTCS IPOM3BOJAHBIM OT HAIIMOHAJIBHBIX

KpeauTHBIX oTHOIIeHU|. 1o cyTu cBoeit 3To (popMa IBMKEHHUS CCYAHOTO KamuTana
B chepe MEKIYHApPOAHBIX HKOHOMHYECKHUX OTHOIICHUW, CBsA3aHHAs C
MPEIOCTaBICHUEM BAIIOTHBIX W TOBAapHBIX pecypcoB. B ToBapHoil ¢dopme
MEXIYHAPOJHOE  KPEIWTOBAaHWE  OCYIIECTBISAETCA IPU  OTHOLICHUAX €
WHOCTPAHHBIMHU TAapTHEPAMU Ha MEX(PUPMEHHOM M MEXIPABUTEIHCTBEHHOM
YPOBHAX. MEXAYHApOIHBIM  KPEAUT B  BAJIKOTE  MPEIOCTABISETCS  HaA
MEXIPABUTEIBCTBEHHOW, MEK(PUPMEHHOW © MEXOaHKOBCKOW ocHoBe. I[lpwu
MEXIYHAPOJHOM KPEOWTOBAHWM YaCTO IPECICAYIOTCA UEIM HE CTOJBKO
SKOHOMHUYECKHUE, CKOIBKO MOJIUTUYECKUE.

Buowi _kpeouma  — 310 kjaccupuKaus KPEAUTHBIX OTHOIICHUN TIO

Pa3IMYHBIM MPU3HAKaM. Pa3nuyaroT ciieayroniye BUIbl KpeauTa:
Ilo 1ieneBoMy Ha3HAUEHUIO .

L4 CB3aHHBIC KpCANUThI — COOTBCTCTBYIOIIHC oeian
YCTaHaBJINBAIOTCA B KPCAUTHOM I0T'OBOPC,
L4 HCCBA3aHHBIC KPCAUTHI — oe3 YKa3zaHuAg OCJIICBOTO HA3HAYCHU .



B cooTBEeTCTBHH ¢ 00BEKTAMU KpECAUTOBAHUS .

KPEIUTHI I10JI TOBAPHO-MATEPUAIIbHBIE LIEHHOCTH,
KPEIUTHI IOJI IPOU3BOICTBEHHBIE 3aTPATHI,
KPEIUTHI I0JI CE30HHBIE 3aTPATHI,

® KpPEIUTHI IO KaCCOBBIM Pa3phIB.
B 3aBHCHMOCTH OT CYOBEKTOB KPEIUTHOM CIIEIKU.

IIPOMBIIIICHHBIE KPEIHTHI,
CENTbCKOXO3IMCTBEHHBIC KPESIUTHI,
TOPTOBBIC KPETUTHI,
MEXKOAHKOBCKHE KPETUTHI,

® MEKTOCYJIapCTBEHHBIC KPECIUTHI.
I1o cnocobam obecrieyeHus

e oO0eCIICUCHHEIC,

® HCOOECICUCHHBIC,

® KpPEIWTHI MOJI TAPAHTHUU W TTOPYYUTEIIbCTBA.
B 3aBHCHMOCTH OT CPOKOB KPEJIUTOBAHHS

® KpaTKOCPOYHBIE,
® CpEHECPOUHbIE,
® JIOJITOCPOYHBIE.
IIo naaTHOCTH:

® TPOIECHTHBIE.
e OecnpoIleHTHbIE.
[lonsitue "KpenurtHas cucreMa" MOKHO paccMaTpuBaTh ¢ (QYHKIIMOHATBHOM

U MHCTUTYIHMOHAIbHOW ToueK 3peHus. C GyHKIUMOHAIBHOW TOYKH 3pEHUS 10O

KPEeOUMHOU CUCTNEMOU 8 COBPEMEHHOU IKOHOMUUECKOU Tumepamype nOHUMAemcs
COBOKYNHOCMb KPeOUMHbIX OMHOWEHUl, (opM U Memooos kpeoumosgarnus. T.e. B
COOTBETCTBHUM C 3THUM IMOAXOJOM Kpedumuas cucmema TPENCTaBIAeT co00i

dbopMmy opraHmzanuu U (QYHKIUOHUPOBAHUS KPEIUTHBIX OTHOLIEHUM,
CJIOKUBIIIYIOCSI B CTPaHE€ Ha OIPEICICHHOM »3Tale HCTOPUYECKOTO Pa3BUTHSL.
[TockonbKy KpemWTHbIE OTHOIICHHS (Kak W Jrobas Jpyras 3KOHOMHYECKas
KaTeropus) NepCoOHU(GUIIUPOBAHBI, TO KPEAUTHYIO CUCTEMY MOXXHO TPEICTAaBUTh U
KaK COBOKYMHOCTbh CYOBEKTOB (MHCTUTYTOB) — HOCUTEJIEH 3TUX OTHOLIEHUH. JTO U

€CTh MHCTUTYLMOHAJIBHBIA MOJIXOJ, COIJIACHO KOTOPOMY Kpeoummuds cucmema —
MO  YENOCMHAsL COBOKYNHOCMbL KPEOUMHbIX UHCMUMYMOS, CO30aiowWux U
AKKYMYIUPYIOWUX OeHedCHble Cpedcmea, a 3amem NpedCmasiaiomux ux 6 ccyoy
om c680€20 UMEHU Ha YCI08USAX CPOYHOCMU, NIAMHOCMU U B038PAMHOCHIU.
Kaxp1ii HHCTUTYT, BXOJAIIUN B KPEAUTHYIO CUCTEMY, BBHITIOJIHAET CBOIO OCOOYIO
byHkuuo (GyHKIMU), OCYIIECTBIAET CBOM TMEpeYeHb Omnepanuii ¢ LEeJblo
3(hEeKTUBHOTO  yAOBJIETBOPEHHS TOTpeOHOCTEM oOIecTBa B  0OaHKOBCKUX
MpoayKTax (yciyrax).



CoBpeMenHas kpeautHas cucrema PO siBiisieTcst AByXypOBHEBOM:
e 1-i1 ypoBens — 11b PO,
e 2-ii ypoBEeHb — KOMMeEpYeckue OaHKH, HEOAHKOBCKHE KpEIUTHBIC
OpraHu3allid, OCYILECTBIAIOIIME  OTJEIbHbIE  OAHKOBCKHE  OIEpaluu,
BCIIOMOTaTEeIbHbIE OpraHu3aluu.

3.2. CTpyKTypa KpeAUTHON U 0AHKOBCKOM CHCTEMbI

OCHOBY  KpEeIMTHOM CHUCTEMBbl  COCTaBiIIeT OaHKOBCKasi  CHUCTEMA.
[TapabankoBckas cuctema P® eme He odopMuinach B CaMOCTOSTEIbHYIO
MOJICUCTEMY U BKJIIOYAETCSl BO BTOPON ypOoBEHb OaHKOBCKOM cucteMbl PD.

KpeauTtHas opraHumsanuss — 3TO HOPHIMYECKOE JIUIO, KOTOpPOE IS

HN3BJICYCHUA HpI/I6BIJ'II/I KaK OCHOBHOH OeJIn CBOCH ACATCIBHOCTH Ha OCHOBAHHHU
JIMIOCH3NN bP umeer IMpaBO OCYHICCTBIIATH OaHKOBCKHE orcpaluu.
m — O9TO KpCIAuTHAasA OpraHu3anusd, KOTOpad HUMCECT HCKIHOYHUTCIBHOC
IMpaBO OCYHICCTBIIATE B COBOKYITHOCTH CIICAYIOIIHC OIICPAlINN:
¢ [IPUBJICUCHUC BO BKJIaAbl JCHCKHBIX CpPCIACTB (bHBPI‘{eCKI/IX )51
HOPUINYCCKUX JINI;
¢ DPAasMCIICHHUC YKAa3aHHBIX CPCACTB OT CBOCTO UMCHHU U 34 CBOM CUET Ha
YCIIOBHUAX BO3BPATHOCTH, CPOYHOCTH, IINIATHOCTHU,
® OTKPBITHC )51 BCIACHHUC OaHKOBCKHX CUCTOB (1)I/ISI/I‘-I€CKI/IX )51

HOPUINYCCKUX JINII.
HebGankoBckas KpCAUTHAA OpTraHu3alusd — 3TO KPCAUTHAA OpPraHu3alud,

HMCIoIIas MmpaBoO OCYIICCTBIIATE OTACIIBHBIC OaHKOBCKHE Oorcpanuu.
BcnomoraTenbHbIe OpraHM3alui — 3TO CIICINAJIN3UPOBAHHBIC OpraHU3aliiu,

KOTOpPhIE CaMH HE IMPOBOJMAT OAHKOBCKHX OICpalMii, HO OOCCICYMBAIOT
JCATEIPHOCTh OAHKOB M MHBIX KPEIUTHBIX OpraHu3anuii. Hampumep, «Toprosbie
IUTOIIAKW», (UPMBI TI0 ayAUTy OAHKOB, OPTaHHM3AIUU OMPEICIAIONINE PEHTHHTH
0aHKOB H T.II.

KpenutHple opraHu3amnmuy MOTYT CO3/1aBaTh:

® CO103bl (QJbSHCHI) M acCOIMAlMHM, KOTOPbIE HE MPECIEAYIOT LEJb
MOJTYYEeHUS PUOBLIU U HE OCYIIECTBIISIIOT OAHKOBCKHUX OTIEPAIIHiA ;

e OaHKOBCKHE TPYIIBl — OOBEIWHEHUE KPEIUTHBIX OpraHU3aIlM, HE
SABJISIFOLIEECS]  FOPUJIMYECKUM JIMIOM, B KOTOPBIX TOJIOBHAasi KpeauTHas
OpraHu3ainus TMpsSIMO WIA KOCBEHHO (4Yepe3 TpeTbe JIMI0) OKa3bIBAET
CYILIECTBEHHOE BJIMSIHME HA PEUICHUs, NMPUHUMAEeMble OpPraHaMu YIPaBIICHUS
JIPYTUX KPEAUTHBIX OpraHU3allni;

e OaHKOBCKHME XOJNJWUHTH — OOBCAMHECHHE IOPUAMYECKHX JIUIl C
y4acTHUEM KPEIUTHBIX OPraHU3alliii, HE SBJISIIOLIEECS IOPUIUYECKUM JIUIOM, B
KOTOPBIX TOJIOBHAS OpraHu3aiusi OAHKOBCKOI'O XOJJUHTa (FOPUANYECKOE JIUIIO,
HE OTHOCSIIEeCsd K KPEAUTHBIM OpraHM3alusM) HUMEET BO3MOXKHOCTH MPSAMO
WJIM KOCBEHHO OKa3bIBaTh CYIIECTBEHHOE BIIMSIHUE HA PEUICHUS, TPUHUMAEMbIC



OpraHaMH YIIPaBJICHHS KPEAUTHBIX OpraHU3aluu .
®uHaHCOBO-KpeauTHbIe opraHuzauuu P® co3garorcs Ha OcHOBE JHO0O0M

dbopMbl  COOCTBEHHOCTH (YACTHOM, TOCYJAapCTBEHHOM WM CMENIAHHOW) Kak
XO3SIICTBEHHOE OOLIECTBO.

Bce kxomMmepueckne OaHKM MOXKHO B COOTBETCTBUM C (DYHKIIMOHATBLHOMU
Kkinaccupukanuend  pasnenuTh  Ha  YHHUBEpCaJIbHbIE  (IEMO3UTHBIE) U
CrielUaiu3upoBaHHble OaHku. B HacTrosiee BpemMsi aHAIMTHKUA (PUHAHCOBBIX
PBIHKOB BBIJICTISIIOT CJICAYIOIINE TPYIIBI POCCUMCKUX OAHKOB:

Kpenutnbie GaHku — (UHAHCOBO-KPEAUTHBIE WMHCTUTYTHI, B aKTHUBax

KOTOPBIX HpCO6HaI[aCT CCYAHaid 3aO0JDKCHHOCTb KOPIIOPATHUBHBIX 3dCMIIUKOB, a
IMacCCUBLl B 3HAYUTCIBHOM CTEIECHU HaCBIIICHBI 00s3aTeIbCTBAMU nepen
KJIMEHTaMH U COOCTBECHHBIMU CpecaCTBAMU.

PacueTHEbIC OaHKH — TaKHe (I)I/IHaHCOBO-erI[I/ITHBIe HHCTUTYTHI,

JEATeTbHOCTh KOTOPHIX B OOJIBIICH CTENEeHW HampaBjieHa Ha OCYIIECTBICHUE
PacyeTHO-KacCOBOT0 OOCITY)KMBaHUS. AKTUBBI TaKWX OaHKOB MPEJICTABJICHBI, B
OCHOBHOM, OCTaTKaMH Ha KopcueTax B [Ib M KpYIHBIX MHOCTpaHHBIX OaHKax,
MacCUBBI B OOJBIITMHCTBE CBOEM COCTOSIT M3 CPEJCTB KIMEHTOB Ha PACUECTHBIX
cyerax.

PoiHouHBIE OaHKM — OaHKH, B CTPYKTYpE aKTHBOB KOTOPBIX 3HAYUTEIIbHBIN
yIETbHBI BEC COCTaBIAIOT CHEKyJIaTuBHbIe Tmoptdenu. KpenutoBanue He
pPa3BUTO, B TACCUBAX JIOMUHUPYET COOCTBEHHBIN KaruTal.

baHku pns GaHKOB — 3TO TaKWe KpEAUTHBbIE OpraHU3allMH, OCHOBHAs

COCTaBJISIOILIAS, KaK aKTHUBOB, TaK W [aCCUBOB KOTOPBIX IMPEICTaBICHA
omepanusMi Ha MEKOAHKOBCKOM pPBIHKE UM PACUETHBIMH OMNEpaIUsIMu  TI0
KOpCUeTaM «IOpO» B «HOCTPO» (B OCHOBHOM, 3TO HHOCTPAHHBIE I0YepHUE OaHKN).

Po3HuuHbIe 0aHKH — UMEIOT AUBEPCUPUIIMPOBAHHYIO CTPYKTYPY aKTUBOB U

MACCUBOB U SIBIISIOTCS] YHUBEPCATBHBIMU OaHKAMU B MTOJITHOM CMBICJIE€ 3TOTO CJIOBA.
Ocoboe MecTo 3aHMMAlOT OaHKHU C TOCYJAapPCTBEHHBIM YYacTHEM, KOTOPOE

OCYIIECTBIISIETCS :

4yepe3 OpraHbl UCMIOIHUTEIBHOM BIACTH ;

yepe3 bank Poccuu;

yepe3 Poccuiickuil hoH1 GeneparbHOro UMYIECTBa;

yepe3 rocyJapCTBEHHbBIE MPEPUATHSL.

3.3. HenTpanbubiii 0ank PO

Craryc, muenu pestenbHOCTH, G(yHknmm u mnomHoMoumst I[[b PO
onpeaensitorcs Konctutymueir PO u @3 "O llenrpanpHom Oanke P® (banke
Poccun)". Kak u Bo Bcem mupe bBP He siBisieTcs KOMMepuecKkol opraHuzanuen u
HE BBICTyMaeT B KayeCTBE OpraHa TOCYJAapCTBEHHOro yrpaBieHus. B



COOTBETCTBHHM CO CT.5 DenepanbHoro 3akoHa «O neHTpanbHOM 6aHke Poccuiickoit
Oenepanun  (banke Poccum)» ot 10.07.2002 No86-d3 (pen. Ot 23.12.2003)
dbenepanbHble OpraHbl TOCYJAPCTBEHHOM BIJIACTH, OpPraHbl TOCYIApPCTBEHHOM
BlIacTU CyOBbekTOB P® u opransl MECTHOrO CaMOyIpaBlieHHs HE HMEIOT IpaBa
BMEIIUBATHCS B JNEATENBHOCTh banka Poccuun. B ciaydae Takoro BmemarenbCcTBa
bank Poccun nunpopmupyet 06 3tom ['ocynapcrsennyto ymy u [Ipesunenta PO.

Kak rmopumnueckoe smno bank  Poccum  momoT4ETEH  TOJNBKO
lNocynapctBennoii [{yme ®denepanbHoro CoOpanus P®D, koropas Ha3HadaeT Ha
JOJKHOCTh (CPOKOM Ha 4eThlpe Troja) M OCBOOOXKIAaeT OT JIOJKHOCTH
IIpencemarens banka Poccum mo npencrasinenuto Ilpesunenra PO u uneHoB
CoBera aupexktopoB. OJHO M TO K€ JMIO HE MOXET 3aHUMATh JOJHKHOCTH
[Ipencenarens banka Poccun Gosiee Tpex CpoKOB MOJAPSI.

Hanmonanbublii 6aHKOBCKHI COBET - KoJUlerHalibHbIi opran banka Poccun,
NOSIBUBLIMMCS TOcie npuHATHS HOBOM peaakiuu @3 "O LentpasbHOM OaHke
Poccuiickoit ®enepanuun  (banke Poccun)". UYucnenHocts HanuoHanibHOTO
0aHKOBCKOTO COBETa COCTABISIET 12 4eoBeK, W3 KOTOPBIX JBOE HAMPABISIOTCS
Cosetom denepannn denepansroro Codpanust Poccuiickoit deaeparuu u3 ynciia
yineHoB Coseta denepanuu, Tpoe - ['ocynapcrBenHoi Jlymoi U3 uncia aenyTaToB
l'ocynapcrBennon [dymsl, Tpoe - IIpesumentom Poccuiickon depepanuu, Tpoe -
[IpaBurensctBOM  Poccuiickonn  ®depepanuu. B cocraB HammoHansHOro
O6aHKOBCKOro coBeTa BxoauT Takxke [Ipencenarens banka Poccun.

bank Poccum npencrapnsier co6oil €IMHYIO IEHTPATU30BAaHHYIO CUCTEMY C
BEPTUKAJILHON CTPYKTYpPOM YNPABJICHUS, B COCTaB KOTOPOH BXOASAT LEHTPAIbHBIN
amnrapar, TEPPUTOPUAIIbHBIE  YUPEXKACHHUS, PACUCTHO-KACCOBBIE  LICHTPHI,
BBIUMCITUTEIbHBIC IIEHTPHI, MOJIEBBIC YUPEKIICHUS, YUeOHbIC 3aBE/ICHUS U JPyTHe
opraHu3alvid, B TOM 4HuCJe TMojapaszaeseHus Oe3zonacHocth U Poccuiickoe
OoOBeIMHEHUE WHKAcCalli¥, KOTOpPbIE HEOOXOAMMBI I  OCYIIECTBICHUS
nestenbHoCcTH banka Poccumn.

Hammonanpable Oanku pecnyOnuk B coctaBe Poccuiickoit deneparuu
SABJISIFOTCS TEPPUTOPUAIBHBIMU yupexaeHussMu banka Poccun. Teppuropuanibubie
yupexaeHuss banka Poccum He SBISIIOTCS HOPUAWYECKMMM JIMLAMHU, HE HUMEIOT
npaBa MPUHUMATh pEUIEHHWS HOPMATHUBHOIO XapakTepa M BblJaBaTh 0e€3
paszpemiennss CoBeTa AMPEKTOPOB OAHKOBCKHE TAapaHTUU W TIOPYYUTEIHCTBA,
BEKCEJbHbIE M Jpyrue obOsizarenbcTBa. [lo pemenuto CoBera AUPEKTOPOB
TEppUTOpHaIbHbIE yupexaeHus banka Poccuu Moryr co3gaBaTbCsi B pETHOHAX,
00BbEIUHSIONIUX TEPPUTOPUU HECKOJIbKUX CYyObeKTOB Poccuiickoit denepanmu.

Lenu nesrenpHocTH bP:

® 3amIUTa U 00ECIeUeHUe YCTOMYMBOCTHU PYyOJIs;
® pEryJMpoBaHUE COBOKYMHOM JICHEKHOM MACChl B SKOHOMHUKE;



® pa3BUTHE U YKpeIUIeHue OaHKOBCKOM cucTeMbl PD;
® BO3/CIICTBME HA AKTUBHOCTh KOMMEPYECKUX OAHKOB;
® YCTAHOBJIEHHE  E€IMHBIX MpaBuWil  OAHKOBCKOM  J€ATEIbHOCTH,
pPa3bsACHEHHE OT/ACIIbHBIX BOIPOCOB 0AaHKOBCKOM MPAaKTHKU;
e o0Oecneyenue 3P¢heKTUBHOrO U OecrepeOONHOro (HYHKIIMOHUPOBAHUS
IUIATEKHON CUCTEMBI.
[Tonyyenue npuObLUIM HE ABISAETCA LEbIO NearenbHocTh banka Poccun.

Kommiekc ocHOBHBIX @yukyuti  banka Poccuu 3akpemieH B CT.4

®denepanbHoro 3akoHa «O llenTpanbHoMm O6anke Poccuiickoit @exneparuu (banke
Poccun)» B cootBeTcTBUU ¢ KOTOpOil bank Poccun:

e Bo B3aumojelctBuu ¢ IlpaButensctBom P® paspabareiBaeT u
NPOBOAUT €AMHYI0 TOCYJAPCTBEHHYIO JICHEKHO-KPEAUTHYIO TOJMUTHUKY,
HaIpaBJICHHYIO Ha 3alllUTy U 00eCTIeYeHUE YCTOMUNBOCTH PYOIIs;

® MOHOIIOJBHO OCYIIECTBIISIET SMUCCHUIO HAJTUYHBIX JICHET U OpPraHu3yeT
ux oOpalieHue;

® SABJISICTCS KPEAUTOPOM TIOCIAETHEWM WHCTAHIMU JJIsi  KPEIUTHBIX
OpraHu3aIuii, OpraHu3yeT CUCTEMY peUHAHCUPOBAHUS;

® YCTaHABJIMBACT MPaBUJa OCYIIECTBICHUS pacueToB B PD;

® YCTaHAaBIMBAaE€T TMpaBWia TMPOBEJACHUS OAHKOBCKUX  ONEpaInid,
OyXrajnTepCcKOro yueTa U OTYETHOCTH JIJIsi OAHKOBCKOW CHCTEMBI;

® OCYLIECTBISIET  TOCYAAPCTBEHHYIO  PETUCTPALMI0  KPEAWUTHBIX
OpraHu3alui, BBIJACT W OT3bIBACT JIMIIEH3UM KPEAUTHBIX OpraHu3aluil H
OpraHu3alui, 3aHUMAIOIINXCS ayIUTOM;

® OCYIIECTBIISIET HAJ30D 34 AESITEIbHOCTBIO KPEAUTHBIX OpraHU3alui;

® PETUCTPUPYET IMUCCHUIO IIEHHBIX OyMar KpeJAUTHBIMU OpTraHU3aIusIMU
B COOTBETCTBHH C (peiepaabHbIMU 3aKOHAMU;

® OCYIIECTBISIET CaMOCTOSITENBHO WM IO NopydeHuro IIpaBurenbcTBa
P® Bce Buapl OAHKOBCKUX Omepalyuii, HCOOXOIUMBIX ISl BBHITIOJTHCHUSI CBOMX
OCHOBHBIX 3a/1a4;

® OCYIIECTBISIET BAJIOTHOE PETYJIMPOBAHME, BKIIOYAs OIEpALUU II0
IIOKYIIKE W NPOJAXKE HWHOCTPAHHOM  BAIIOTHI, OINpPENECIACT MHOPSAOK
OCYILIECTBIICHUS PACUETOB C MHOCTPAHHBIMHU IOCYAapCTBaMU;

® OpraHuM3yeT M  OCYLIECTBISCT  BAJIIOTHBIM  KOHTPOJb  Kak
HETMOCPEJICTBEHHO, TaK M Yepe3 YIOJHOMOYCHHbIE OAHKM B COOTBETCTBUH C
3aKOHOJIaTeILCTBOM PD;

® TMPUHUMAET YJYacTHE B pa3paboTKe MPOTHO3a TIaTe)HOTo Oananca PO
Y OPTaHU3YET €r0 COCTABJICHHUE;

® B IENSAX OCYIIECTBICHUS YKa3aHHBIX (YHKIHUNA TPOBOAUT aHAIU3 H
MIPOTHO3UPOBAHUE COCTOSIHHS SKOHOMUKU P®D B 11e7TIOM M IO pEruoHaMm, pexae
BCETO JICHE)KHO-KPEAUTHBIX, BaTOTHO-(PUHAHCOBBIX M IICHOBBIX OTHOIICHUMN;
MyOJIMKYET COOTBETCTBYIOIINE MaTEPHAIbl U CTATUCTUYECKUE JTAHHBIC;

® OCYUIECTBIISIET MHbIE (YHKIIMU B COOTBETCTBUU C (peaepaibHbIMU
3aKOHAMMU.



Onepamuu b npenctapnsitoT coO0M KOHKPETHOE MPOSIBICHUE €ro PyHKIUI
Ha TMPAKTUKE W TPOBOAATCA JI BBIMONHEHHS CTOAIUX Tepen HuM 3adau. Ilo
POCCUMCKOMY 3aKOHOJATEJNbCTBY K OCHOBHBIM omnepauusM banka Poccum ¢
POCCHUHCKMMHU ¥ WHOCTPAHHBIMU KPEAUTHBIMH OpraHu3anusmu, [IpaButenncTBoM
Poccuu oTHOCSTCA cneayromue:

o NpeoCTaBIeHUE KPEIUTOB Ha CPOK HEe Oosiee OAHOro rojia moj
oOecrieueHre IEHHBIMH OymMaraMu W APYTMMH aKTHBaMH, €CIIM WHOE He
YCTaHOBJIEH (hesiepanibHbIM 3aKOHOM O (eepabHOM OIOKETE;

o MOKYIIKa ¥ TPOJIayka YEKOB, MPOCTHIX U MEPEBOJIHBIX BEKCENEH,
MUMEIOIINX, KaK MPaBUIIO, TOBAPHOE MPOHUCXOKICHHUE, CO CPOKOM TOTAIICHUS
He 0oJIee IIeCTH MECAIICB,

o NOKYIIKa W TIpoJaka TOCYIApCTBEHHBIX IICHHBIX OyMar Ha
OTKPBITOM PBIHKE;

o MIOKYITIKa ¥ TpOoJiaXka OOJIUTaIHid, TETTO3UTHBIX CEPTHPUKATOB H
MHBIX IIEHHBIX OyMar co CpOKOM IOTaIleHus He 00Jiee OJJTHOTO To/a;

o MOKYIIKa ¥ TMpoJaka WHOCTPAHHOW BAIIOTH, a TaKXKe
JOKYMEHTOB M 00s3aT€IbCTB B WHOCTPAHHOW BAIIFOTE, BBICTABJICHHBIX
POCCHUHCKAMHU U MTHOCTPAHHBIMH KPETUTHBIMU OpTaHH3AIISIMHU;

° MOKYIIKAa, XpaHEeHHUE, MPoAaxa JparoleHHbIX META/VIOB U MHBIX
BHJIOB BAJIIOTHBIX I[ICHHOCTEH;

° MPOBEJICHUE PACUYETHBIX, KACCOBBIX M JICMIO3UTHBIX ONEpaluii,
NPUHATHE Ha XpaHEHUE U B YIIPABJICHUE IIEHHBIX OyMar U UHBIX IIEHHOCTEH;

° BbIJlaua rapaHTU U TOPYUYUTEIHCTB;

° OCYIIECTBIICHHE OmNepanuii ¢ (HUHAHCOBBIMU HHCTPYMEHTaMH,
UCITOJIB3YEMBIMU JIJIs1 yIIpaBieHUsS (PMHAHCOBBIMH PUCKAMU,

° OTKPBITHE CUETOB B POCCUMCKMX W HMHOCTPAHHBIX KPEAUTHBIX
OpraHu3aIuax Ha TeppuTOpun Poccru M HHOCTPAHHBIX TOCYAPCTB;

° BBICTABJICHHUE YEKOB U BEKCEIEH B JIF000I BaJIIOTE.

[Ipu sTom bank Poccuu BipaBe OCyIIECTBIATH ONEPALMU HA KOMUCCUOHHOM
OCHOBE, 32 UCKJIIOYECHUEM CIIy4aeB, MPEAYCMOTPEHHBIX (DerepatbHbIMH 3aKOHAMH.
Omnepamuu  LlenTpansHoro OaHKa OTAWUYAIOTCS OT OIEparuil KOMMEPUYECKUX
0aHKOB, HO C SKOHOMHUYECKOW TOYKH 3PEHUS MX TAK)KE€ MOKHO YCIIOBHO Pa3eiuTh
Ha TpU TPYIIbI: [ACCHUBHBIC, AKTUBHBIE, AKTHUBHO-NIacCUBHbIE. K IaccUBHBIM
omnepamusiM OTHOCSITCSA: SMUCCUOHHBIE OINEpallMK; OTYUCIECHUS OT MPUOBUIA OaHKa
Ha (GOpPMHUpOBAHUE WIN yBeIWYCHUE (OHAOB; TMOJNYYCHHE KPEIUTOB U 3aiIMOB;
JICTIO3UTHBIE ONepalii. AKTHBHBIE OINEpalMU BBICTYNMAIOT B (OpPME: CCYIHBIX
omnepainuii; OaHKOBCKMUX HWHBECTHUIIMH; OINepaludid C 30J0TOM M HWHOCTPaHHOM
BAIIOTOM M npounx onepaunii. K aktuBHO-naccuBHbM onepauusm L[b otHOCATCH,
MpEeXAE BCErO, PacUeTHbIC YCIYyrd — MEKOAHKOBCKHE pacCyeThl 4epe3 CUCTEMY
KOPPECHOHAUPYIOIIUX CYETOB, OTKPBIBAEMBIX B CTPYKTYPHBIX MOJPA3ACICHUSIX
b - PKII LIb P®.



Hampasnenus pearensHoctd LB MOXHO pa3genurs Ha OCHOBHBIE M
nonojiHuTeNbHbIe. OCHOBHBIC HAIPABICHHUS — 3TO T€, 0€3 KOTOPHIX HEBO3MOXKHO
BBITIOJIHEHUE TaBHOM 3anaun [[b — coxpaHeHusi cTaOWUIBLHOCTH HAllMOHAJIBHOU
BAJIOTHI. J{OTOJIHUTENIBHBIE — 3TO TE€ HANPAaBIICHUS JEATEIBHOCTH, KOTOPBIE
CIOCOOCTBYIOT PEIICHUIO TaHHOM 3a/1auu.

OcHOBHBIE HampaBieHus AedarenbHocTd LIb cBsi3aHbl € TeM, YTO OH
BBICTYIIAET KaK:

®  OMUCCHUOHHBIN LIEHTP CTPAHBI;

e  Oprad JAEHEXHO-KPEAUTHOTO PETYIUPOBAHUS;

e  (OaHK OaHKOB;

e  opraH OaHKOBCKOT'O peryJUpOBaHMs U HAJ30Da;

L4 AI'CHT NIPABUTCIILCTBA,
OpraH BaJIFIOTHOT'O PETYIIMPOBAHUA U BAJITFOTHOTI'O KOHTPOJIA

3.4. KomMmepueckue 0aHKHU M UX ONePalNH
Kommepueckuu 6ank — 310 KpeAUTHAs OpraHU3alus, IpeJHa3HauYeHHas I

NPUBJICUCHUSI CPEJICTB M pPa3MEIIEHUs] MX OT CBOEr0 HMMEHM Ha YCIOBHSX
BO3BPATHOCTH, CPOYHOCTH U TUIATHOCTH.

XapakTepHO O0COOCHHOCTHIO KOMMEPUECKHX OAaHKOB 3aKIIOYAETCS B TOM,
YTO OCHOBHOM IEJIbIO UX JAESATEIBHOCTHU SIBIIAETCS MONYYeHHE NMPUOBLUIN (B 3TOM H
COCTOUT «KOMMEpPUYECKasH» OCHOBAa HMX CYIIECTBOBAHUS B YCIOBHUSIX PBIHOYHOM
skoHOMHKH). KomMepueckue OaHKM BBITIONHSAIOT BCE BUABI OAHKOBCKUX ONEPAIIHil.

Kommepueckuii OaHK CcYMTaeTCs CO3JaHHBIM W TPHOOpPETAeT CTaTyC
FOPUIAYECKOrO JMIla mocie perucrpanuu ero ycrasa B LIBP. [{nsa ocymecTBienus
O0aHKOBCKOHM JIEATEIbBHOCTH KOMMEpPUYECKOMY OaHKy HEOOXOAMMO IOIyYUTh
JTULEH3UI0 (OTIENbHO HAa MPOBEJEHUE BaJIOTHBIX omnepauuid). Ilnata 3a Beigauy
nureHs3nii nocrynaer B goxona L[bP.

bank Poccrun MOeT 0TO3BaTh JUILIEH3UIO B CICIYIONIMX CIIyYasiX:

o YCTAHOBJIEHUS HEAOCTOBEPHOCTU CBEJCHUN, HA OCHOBAaHUU
KOTOPBIX BblaHa JUIEH3HUS;

o 3aJIepKKU Hadasla OCYIECTBICHUS OAHKOBCKUX OTEpaIlHii

o YCTaHOBJICHUS (PAKTOPOB HEJJOCTOBEPHOCTH OTYETHBIX TAHHBIX;

o OCYIIECTBIICHUS] OAHKOBCKUX OMEpaluii, He MPeayCMOTPEHHbBIX
nuneH3ue banka Poccuu;

o HEHUCTIOJIHEHUSA TpeOoBaHU benepaabHbIX 3aKOHOB,
pPEryIupYyIOIMX OAHKOBCKYIO NIESITEIIbHOCTh U HOPMAaTUBHBIX aKTOB baHka
Poccum;

o HECIOCOOHOCTH YJIOBJIETBOPUTH TPEOOBAHUS KPEUTOPOB U T./I.

CBOIO JI€SITENIBHOCTh KOMMEpYECKHE OaHKM CTPOSIT MO  CIEIYIOLIUM
MPUHLUIIAM:



e paboTa B Mpejenax peajbHO UMEIOUIUXCS PECYPCOB;

® CTpEMJIEHHE K MOJYYEHHUIO TPUObLIH;

® [10JIHAsA SKOHOMMYECKAsA CAMOCTOSITENIbHOCTB;

® YKJIOHEHHE OT PUCKOB;

® OTBETCTBEHHOCTb 3a PE3YyJbTAThl CBOEH AEATEIBHOCTH CBOMMH
JI0OXOJIaMU ¥ CBOMM KaIlUTaJIOM;

® IPEANOYTEHNE JUIUTEIIBHOM TMEpPCHEKTUBBI KPAaTKOCPOUYHBIM
pe3yabpTaTaM;

® B3aMMOOTHOUIEHUS KOMMEpYeckoro OaHKa €O  CBOMMH
KJIMEHTaMH CTPOSITCS KaK OOBIYHBIE PHIHOYHBIE OTHOIIICHHUS;

® PEryJINPOBAHUE €T0 JACSATEIBHOCTH MOKET OCYIIECTBISATHCS
TOJIbKO KOCBEHHBIMM JKOHOMHUYECKUMH (2 HE aJIMHHUCTPATHUBHBLIMU)
METOJaMHU.

Pemienrie 00 OT3bIBE JUIEH3UU MYOJHMKYETCS B MEYaTH U JIOBOJUTCS [0
COBETa JIMKBUIUPYEMOIro KomMMmepueckoro Oanka. [lomyuuB pemieHre o0 OT3bIBE
JUIEH3UW, YYaCTHUKW OaHKa JOJDKHBI CHOPMHUPOBATH  JIMKBHIAITMOHHYIO
KOMHUCCHIO C ydyacTueM B ee coctaBe mnpejactaButens [Ib PD. Jlo nayama paboTsl
JUKBHUJIALIMOHHON KOMHUCCHM KOHTPOJIb 32 JAESATEIbHOCThIO OaHKA U COXPAHHOCTHIO
€ro UMYIIECTBA OCYIIECTBIISIET MPEeACTaBUTEND [ 1aBHOTO yripaBienus L{b PO

Bce Buibl 6aHKOB MOKHO KJIACCU(DUIIMPOBATH MO PA3IMYHBIM OCHOBAHUSM:

no ¢opme cobcmseeHHOCMU:

° Ha TOCYJapCTBEHHBIC;
° aKIIMOHEPHBIC;

° T1acBEIC

° KOOTIEpaTHUBHBIC;

° MYHUIIUATIAJIBHBIC

° CMEIIIaHHEIC;

xapaxmepy OesmenbHOCIU

o YHUBEPCAJbHBIC,
o CIIeIMAJIM3UPOBAHHBIC;
@DYHKYUOHATLHOMY HAZHAYEHUIO:

° SMHUCCHOHHEBIE;
° JIETIO3UTHEIC,
° KOMMEpYEeCKue.

DVHKIIMH KOMMEPUYECKOTO OAHKA:

e [locpenHu4ecTBO B KpeauTe — IMPHUBIECKAs] BPEMEHHO CBOOOJHBIE
KalmnuTajabl ¥ BBIABasi X OT CBOETO MMEHH, OaHKK OepyT Ha ceOs KpeauTHbBIE
PHUCKHU.

e [locpennuyecTBO B IMaTexax — OaHKM BEAYT CYETa KIMEHTOB,
OCYILIECTBIIAIOT OINEpaly M0 NOCTYIUICHUIO U CIIMCAHUIO JEHEXKHBIX CPENICTB
CO CYETOB KJIMEHTOB, XPaHST JEHbIH HA CYETAX U T.[I.

e MoOwin3anuusi JACHEKHBIX JOXOJ0B U COEPEeKEHH HaceleHus Hu



MpeBpalieHue UX B KaluTal — UMEHHO OaHKU aKKyMYJIUPYIOT cOepexeHus
HaceJlieHUsI U OT CBOETO0 MMEHU OCYHIECTBISIOT Kak (PUHAHCOBBIC, TaK U
peanbHbIe UHBECTHUIUU.

e (Co3maHue KpeAUTHBIX OpyIuil oOpareHust (JAenOo3UTHO-KpEeIUuTHAS
SMHUCCHUS) — TOCPEIACTBOM KPEAUTHBIX omepanuid OaHKU HIMUTHUPYIOT
Oe3HAJIMYHBIE TIIATEKHBIE CPE/ICTBRA.

e [locpenHuvecTBO B oOmepanuiax ¢ [EHHBIMH Oymaramu — SBISISICh
(UHAHCOBBIM TIOCPEIHUKOM, JIO00M KOMMepyeckuid OaHK (MMerouIui
nunen3uto banka Poccun Ha ocyliecTBieHre onepanuii ¢ HeHHBIMU OyMaraMu)
MOJIy4aeT BO3MOKHOCTh 3aHUMAThCSI OPOKEPCKO-TUIIEPCKOM JIESITEIBHOCTBIO.

B coorBercTBuM ¢ @3 "O Oankax U 0aHKOBCKOM AEATEILHOCTH' OaHK — ATO
IOpUJINYECKOE JIUIO0, KOTOPOE JJIsi HW3BJICUCHHUS NPHUOBLIM KaK OCHOBHOW IIEU
CBOEH JeATEeIbHOCTU Ha OCHOBAaHMHM JIMIIEH3UU BP nMmeeT ucKirounTeIbHOE PaBo
OCYIIECTBJISITh B COBOKYITHOCTH CIICIYIOIIUE Onepayui.

® TpPUBJICYCHHWE BO BKJIAAbl JICHEXKHBIX CPEJACTB (PUBHUECKUX U
IOPUTNYECKUX JIUIL;

® pa3MeEIIeHHE YKa3aHHBIX CPEJICTB OT CBOEr0 MMEHH U 3a CBOM CUeT Ha
YCJIOBHUSIX BO3BPATHOCTH, CPOYHOCTH, TUIATHOCTH;

® OCYIIECTBJICHHE PACUETOB MO MOPYUYCHHUIO KITUEHTOB;

® TIOKyIKa Y IOPUIUYECKUX M (PU3UYECKHX JHUI[ W TpoJaka WM
WHOCTPAHHOU BaJIIOTHI;

® OTKpPBITHE H BeJcHUE OaHKOBCKMX CYETOB (PUBMYECKUX U
IOpUINYECKUX JIUII;

® UHKaccalus JICHEXKHBIX CPEJICTB, BEKCEJICH, TIaTEKHbBIX U PACUETHBIX
JIOKYMEHTOB M KaCCOBOE 00CITyKUBaHHUE KIIMECHTOB;

e BbIa4Ya OAHKOBCKUX TapaHTUH H T.]I.

Bce omepanmm 6aHKOB AenATCsS Ha aKTHBHBIE W TACCHUBHBIC. [laccusHvle
onepayuu — Mo onepayul no NpusiedeHuro cpedcms 6 OanKu, no GOPMUPOBAHUIO

bankogckux pecypcos. bBaHKOBCKHE pecypchl HCHOIB3YIOTCS JUIsl MPOBEICHUS

0aHKOM aKTHBHBIX ONEpAlMi. AKmugHvle onepayuu — >3mo onepayuu no
UCNONIL30BAHUIO COOCMBEHHBIX U NPUBIEUEHHBIX Pecypcos, ocyujecmeisiemble
bankom ¢ yenvto noayuenus npubviiy. OCYIMIECTBISS aKTUBHBIC OIEpalIi,
KOMMepUecKrue 0aHKU MOTYT MPECIIeIOBaTh TPU LEIU: UHBECTULIMY, CIIEKYJISLIUA U
YIIPaBJICHUE JTUKBUIHOCTBIO.

OCHOBHbIE BUJIbl TACCUBHBIX OMEpaIIAi.

e [Ipuem BKIAJOB M JAENO3UTOB, OTKPBHITHE W BEACHUE PACUETHBIX,
TEKYIINX U UHBIX CYETOB IOPUAMUECKUX U (DU3UICCKUX JTUII.
e [lonyueHue MeXKOAHKOBCKUX KPEUTOB.
e PasmMmenieHue coOCTBEHHBIX OOJMTalIMOHHBIX 3alMOB.
e DOwMuCCUS HEUMHBECTHIIMOHHBIX II€HHBIX Oymar (cepTu(UKaTOB,
BEKCeJIeH).
[Ipu coBeplieHNHN MaCCUBHBIX OINEpalvii OaHK BHICTYIIAET B PO JOJIKHUKA.



[TonyueHHbIE B pe3yibTaTe peCypchl KOMMEpPUECKOro 0aHka (ITacCUBBI) JETATCS Ha
JIB€ 4YacTU: COOCTBEHHBIM KamUTal W CPEACTBA, MPUBJICUYCHHbIE NPH I[TOMOIIH
3aiiMoB. CoOOCTBEHHBIN KanuTag OaHkKa (YCTaBHBIM, pE3E€pBHBIA  Kamurad,
Hepacripe/ieJieHHas PUObLIb U IPYTHe COOCTBEHHBIE UCTOYHUKH) — 3TO CPEJCTBA,
npuHaaiexamue camomy 6anky. [lpu yupexxnenuu 6anka oHu o0pa3yroTcs B BUE
yCTaBHOTO (POHJA M MOTYT OBITH MOIMOJHEHBI B AaibHelmeM. [ gopmupoBanus
CBOMX TMAacCHMBOB KOMMEpYECKHE OaHKM YacTO MNpUOEraroT K AMHUCCUU LIEHHBIX
Oymar (akuuii, oonuranuii, cepTuUKaTOB, BEKCENICH ). DMUCCUS aKIUI MO3BOJISIET
0aHKaM TIONy4YuTb COOCTBEHHBIE pecypchbl (Kak TMpu  MepBOHAYAIBHOM
(opMHUpOBaHUHN AKIIMOHEPHOTO KaluTaja, TaKk W MPU €ro YBEJIMYECHHH B Cilydae
JIOTIOJTHUTENIbHOM AMUCCUU aKIM). DMHUCCUsl ke oOnuramuii, cepTuukaToB H
BEKceJiel SBIIAETCA CIOCOOOM MPUBJICUEHMS] 3a€MHBIX JE€HEXKHBIX CpPEJICTB Ha
OTpeJIENICHHBIN CPOK U MOJ] TAPAaHTUPOBAHHBIN MPOLICHT.
OCHOBHBIE BUJIbl aKTUBHbBIX OTIEPAIIUN.

e [IpenocraBieHue KpeauToB.
e uBecTuIuu B lICHHbIC OyMaru.

® OCYIIIGCTBJICHI/IC HMHBCCTUIIUOHHBIX IIPOCKTOB, CBA3dHHBIX C IIPAMBIM
BJIOKCHHECM KalluTaJjia.

e BairoTHbIe TUIUHTOBBIE OTIEPALIUH.
[Ipu ocymiecTBIeHUN AaKTUBHBIX oOlepaluid OaHK BBICTYHaeT B POJIHU

KpeauTopa. Bce akTuBBI KOMMepuecKoro OaHKa MOMKHO pPa3feluTh Ha YeThIpe
IpYNIbl: COOCTBEHHBIE pe3epBbl (HAJIWYHBIE JEHHIM B Kacce M OCTaTKM Ha
KOPPECTIOHIEHTCKUX CYETaX), MPEJAOCTABICHHBIE KPEAUTHl U JEMO3UTHI B APYTUX
KPEAUTHBIX OpraHU3alMIX, MHBECTUIIMH (BIOXKEHHUS B IIEHHbIE OyMaru BaJIOTY H
npyrue (UHAHCOBBIE AaKTHBBI), MaTepUANIbHbIE U HEMaTepHUAJbHBIE aKTHBHI (TaK
Ha3bIBAEMbIE€ BHYTPEHHUE NHBECTULIUH ).

3HauuTeNbHAS OIS COBPEMEHHBIX oOmepaiuii 0aHKa OTHOCHTCS K
KOMHUCCHOHHO-TIOCPETHUYECKUM OTIePaIMsAM, TI0 KOTOPBIM OaHKH MOJTYYaloT TI0XO/
HE B BHJIE IPOLICHTOB, 4 B BUJIE KOMUCCUOHHBIX IIATEXKEM.

JloTIOTHUTENbHBIE yCIyTH OaHKOB 1O Pa3MENIEHUI0 COOCTBEHHBIX U

IOPUBJICYCHHBIX CPCACTB.

Briaya nopy4uTensCTB 3a TPETHUX JIMLI.
JloBepUTENBHOE YIIPABIICHUE.
Ornepauuu ¢ IparolieHHBIMU METaJIaMU U JparoleHHbIMU KaMHSIMU.
JluzunroBsie, (hakTOpUHTOBBIC U (HOPPEHTHHTOBBIE OTICPAIIUH.
Oka3zaHue KOHCYJIbTAllMOHHBIX U HTH)OPMALIMOHHBIX YCIIYT.

e [IpenocraBieHue B apeHIy CHEUUANBHBIX MOCEHICHUN uiau cerdon
JUISL XpaHEHHS! TOKYMEHTOB U [IEHHOCTEM.

e [Ipounue.

Dviouepcuvle onepayuu - 3TO KYIUIA-IpoJaxa yCIOBUW OyAymux



KOHTPAKTOB C (PUKCAIMEl NX CPOKOB.

Onyuon — 3TO omnepanus, aHaJIOru4Hasi (poYepcy, HO €CIIU MO YCIOBHUIO
dbrouepcHON  omeparuu  o0s3aTeIbCTBA Oepyr Ha cebsi o0e CTOpPOHHI,
3aKJII0YAIONIME JOTOBOP, TO ONIMOH O3HAYaeT JMIIb NpUOOpeTeHue MpaBa Ha
coBepieHue Oyaymen caenku. ONUUOH AO0JATOCPOYHOrO MOTAIIeHHs J0Jira JaeT
IeOUTOPY MPaBo OIJIATUTh YAaCTh UM BCIO CYMMY 3aiiMa 10 UCTEUEHHUS CPOKa.

Onepayuu no ¢gaxkmopuney, T.e. ONEepaldyd NPU MOKYNKE Ha JOTOBOPHOM
OCHOBE TpeOOBaHUM 1O TOBApHBIM MOCTaBKaM. B pe3ynbpTaTe mogo0HOM onepanuu
npojiaBer] TpeboBaHui mosydaeT B TedeHue 2-3 mHeit 70-90% cymmbl B BUIE
aBanca. Ocrapmmmecss 10-30% cymmbl sBISItOTCS Uit OaHKa CBOETO poja
rapaHTvien, KoTopas BBIILJIAYMBACTCS MPEANPUHUMATENIO MPU MOJYyYeHUH OaHKOM
cyeTa Ha orulaTy TpeOOBaHWUW NOJDKHUKOM. BaHK B3MMaeT ¢ mpeAnpuHUMATENS -
npojaBla  TpeOOBaHMM  OMNpEAENICHHbIE  MPOLIEHTHl 32  HEMEJICHHOE
NpeIOCTaBICHNE SKBUBAJIEHTA JIOJITOBBIX 0053aTEILCTB, MPEMUIO 32 (PMHAHCOBBIM
PHUCK U BO3MEIAET a]IMUHUCTPATUBHO-YIIPABICHYECKUE PACXO/IBI.

Jluzune- 3TO omepaludd MO Pa3MEUICHUI0 ABUKUMOTO U HEABMKMMOTO
UMYIIECTBA, KOTOPOE CHEHHAbHO 3aKyNaeTcs C LEeNbl0 CAayd €ro B apeHay
peINPUHUMATEINIO. JIu3uHroBBIE ~ OmMEpalud  OOBIYHO  OCYIIECTBISET
CHeIUaIu3upoOBaHHas JU3MHTOBas (pupMa (3adactyro yupexxkgaeMas OaHKOM) HIIH
cam Oank. baHk ydactByer B pa3pabOTKe JM3MHTOBBIX MPEAJIOKECHHH,
OTCIICKUBAET MPaBUIBHOCTh M CBOEBPEMEHHOCTh BHECEHMsI apeHJIHOM IUIaThl,
OCYIIECTBIISIET KPEIUTOBAHUE B paMKaX JTU3UHTOBBIX OTIEpPAIIHIA.

Dopgelimune — 3TO KPEOUTOBAHUE SKCIOPTEPA MOCPEACTBOM MMOKYIIKH
BEeKCeJIel WM JpyruxX JOJTOBBIX TpeboBaHui, Qopma TpaHchopManuu
KOMMEPUYECKOro Kpeauta B OaHKOBCKWi. [IpomaBIiOM BBICTYyHaeT 3KCIOPTE,
nokynareiaeM (dopdeiitepom) — OaHK WIM CIENHAIU3UPOBAHHAS KOMITAHUS.
[loxynatenr (Oank) Oeper Ha ce0d KOMMEpPYECKHE PHUCKH, CBSI3aHHBIC
HEIUIaTeXEeCTIOCOOHOCThIO UMIIOPTEPOB, 0€3 MpaBa perpecca ITUX JTOKYMEHTOB Ha
JKCIIOpTEpA.

3.5. TocyaapcTBeHHBI 1 MYHUIIUNIAJIbHBIA KPeIUT

['ocymapcTBeHHBI W MYHUIIUTIATBHBIN KPEOUT — MO (PopMa KpeOUmHbixX
OMHOWEHUL, NO KOMOPbLIM 8 POJIU 3aeMWUKa Ul (pedxce) Kpeoumopa 8vicmynaem
P®, cyovexm PD unu mynuyunaivhoe obpazosanue.

[enu rocy1apcTBEHHOTO ¥ MYHUIIUITAIIBHOTO KPEAUTOBAHUS:

e Pemenue npo6yiem GUHAHCUPOBAHUS OIOJIKETHOTO epUIIUTA.

e [IpoBegeHue peruoHAIbHOM  (PUHAHCOBO-KPEAUTHON  MOJUTHKH,
HANpaBJIECHHOW HAa BBIPABHUBAHUE COLUUAIBHO-DPKOHOMUYECKUX YCIOBUU KU3HU



HaceJaeHUsl 1 QyHKIMOHUPOBAHUS PErMOHAIBHBIX SKOHOMUK.

e Jlogaepkka MyHHLIIMIAIBHBIX 00pa30BaHUN B PEIIEHHH HEOTIOKHBIX
COLIMAIbHO-3KOHOMUYECKUX 3aa4.

e [lonnepkka NPHOPUTETHBIX I SKOHOMHUKH CEKTOPOB M BHJOB
NEATEIbHOCTH.

ITocpencTBoM KpenuTa rocyaapCcTBO IPUBIECKAET HAa BO3ME3JHOM OCHOBE
JOTIOJHUTENbHBIE pecypchl g (UHAHCUPOBAHUS CBOMX NOTpeOHOCTEH U
BBINIOJIHEHUS CBOMX (PYHKIUH, a TaKKe MPENOoCTaBIseT Ha BO3BPATHOM OCHOBE
JOTIOTHUTENbHbIE (PMHAHCOBBIE PECYPCHI MOJIyYaTENsIM OIOJIKETHBIX CPEJICTB.

DopMBbI IPUBICYCHHUS KPEAUTHBLIX PECYPCOB IOCYJIAPCTBOM :

e KpeauTsl, nosydyeHHsle IIpaBurensctBoM PP Ha IBYyCTOpOHHEN uiU
MHOT'OCTOPOHHEN OCHOBE (0OBIYHO B JICHEKHOU (hopme, peke B TOBAPHOM);
® TOCYJapCTBEHHBIE 3aliMbl, OCYLIECTBISIEMbIE MOCPEACTBOM BBIMTyCKa
IEHHBIX Oymar ot umeHu PO, ee cyObeKTa WM MYHUIIUIIAIBHOTO 00pa30BaHUs
(Bcerna B eHExKHOU (hopme);
® TOCYJapCTBEHHBIC rapaHTUU U MOPYYUTEIHCTBA.
@DopMBbI NPEOCTaBICHUS JICHEKHBIX CPEJICTB M3 OrOJKETa Ha BO3BPATHOU

OCHOBC.

e OHO/IKETHBIE CCYbl OTPACIISIM SKOHOMUKH;

® TOBapHbIE KpeauThl (Hamp., HAa TOCTaBKY TIOprOYE-CMa30YHBIX
MaTepHuajoB CEIbCKOX03AMCTBEHHBIM MPEANPUATHSIM );

® JIbFOTHBIE KPEAUTHI (Hamp., 00pa3oBaTebHbIE KPEIUTHI);

® UHBECTHUI[MOHHBIMI HAJOTOBBIN KpeauT (mpenocTaBieHue
OPEANPUATUSM OTCPOYEK M PacCpOUYEK MO YIUIATE HAJOTOB NPH YCIOBUU
UCIIOJIb30BaHMS BEICBOOOIUBIIINXCS CPEJICTB HA Pa3BUTHE MTPOU3BOICTBA);

® TIpoyYHE.

B 3aBucumoctd  OT  cdepbl NPUMEHEHHUS  TOCYAAPCTBEHHBIA |

MYHUIIUTAIBHBIA KPEAUT MOXKET OBITh 6HYmMpeHHUM u 6HewHuM. B pesynbrate
BO3HUKAIOT FOCYAAPCTBEHHBIE U MYHULIMIIAJIbHBIE BHYTPEHHHUE U BHEIIHUE AKTUBBI
P®.

B 3aBUCUMOCTH OT CYOBEKTOB KPEAUTHOM clesiku bromxkeTHbl kogekc PO

BBIACIIACT .

® TOCYJIapCTBEHHBIM U MYHULIMIIAJIbHBIN JI0JIT;
® TOCYJapCTBEHHbICE  KpPEIWThI,  MpeaocTaBisiemMble  Poccuiickon
denepanuei;
® JIOJIT THOCTPAHHBIX TOoCynapcTB nepen PO.
[lo npegocTaBIE€HHBIM TOCYJApPCTBEHHBIM KpEAUTaM y  3aEMIIUKOB

BO3HHUKAIOT JIOJITOBEIE 00s13aTenpCcTBa riepea PD.

[NocynmapcTBeHHBIN U MYHUIIUTIAIBHBIN JOJAT-3TO JOJTOBBIE 005S3aTEIbCTBA
OpPraHOB T'OCYJIAPCTBEHHOW BJIACTH W OPraHOB MECTHOI'O CaMOYIMpPAaBJICHUS TEpe.l
bU3NUECKUMH W IOPUIAYECKUMH JIMIIAMHU, WHOCTPAHHBIMU TOCYIapCTBaMH,



MEXAYHApPOJHbBIMU OPraHU3alUsIMU M HHBIMH CYOBEKTAMU MEXIYHApPOJHOTO
mpaBa, BKJIOYas oO0A3aTENbCTBA [0 MPEJOCTABICHHBIM T'OCYJAapCTBEHHBIM U
MYHULANAIBHBIM TaPAaHTHSIM.

Bunbl rocy1apcTBEHHOTO 1 MyHULIMIIAIIBHOTO JOJITA:

1. KanurtanpHbli — BKIIO4aeT B ce€0sl BCIO COBOKYIHOCTH
JIOJITOBBIX 0053aTeNIbCTB rOCYIaPCTBA Ha OMPEEICHHYIO JIaTy.
Texkymuii — COCTOUT U3 MIIATEeXEN MO 005A3aTeNbCTBAM, KOTOPBIE 3aeMIIMK

00s13aH MOTacUTh B OTYETHOM nepuoac.

2. BHyTpeHHHII — COBOKYMHOCTh 0053aTeNbCTB (eaeparIbHOTO
paBUTENLCTBA TIepe]] pe3ujieHTamMmu PO.
BremHuii — COBOKYIHOCTH 0053aTelIbCTB (PefepayibHOTO IPaBUTEIbCTBA

nepes Hepe3uJeHTaMu (BHE 3aBUCMMOCTH OT TOTO, B Ub€il HAallMOHATBHOM BalltOTe
HOMHHHPOBAHO 0053aTeNIbCTBO).
Bryrpennunt noinr PO ckiansiBaercs us:

® OCHOBHOW HOMHHAJIbHOW CYMMBI JIOJITA TIO IIEHHBIM Oymaram P®;

e 00BbEMa OCHOBHOTI'O JI0JITa MO KpeuTaM, MoJIy4eHHbIM PD;

e o0beMa OCHOBHOIO JIOJITa MO OKJ/DKETHBIM CCyJAaM U KpeauTam,
noJiydeHHbIM PO OT O10/15KETOB APYTUX YpOBHEH;

e 00beMa 003aTENbCTB 0 FAPAHTHSIM, NTPEAOCTaBIEHHBIM PO.

Buemnanii foar ckiaasiBacTCs U3:

e 00beMa 0043aTEeNbCTB M0 TAPAHTUSIM, NTPENOCTaBIEHHBIM Pd;

e o0beMa OCHOBHOroO Jojra 1o mnoiaydeHHelM P® kpenuram
IPaBUTEIBCTB MHOCTPAHHBIX I'OCYNApPCTB, OAHKOB, GUPM M MEXAYHAPOIHBIX
(MHAHCOBBIX OpraHU3aIIHM.

IIpakTyeckMM  BOIUIOLIEHMEM  MEXaHM3Ma  TIOCYJapCTBEHHOIO U

MYHUOUIIAJIBHOI'O KpCauTa ABIAIOTCA T'OCYAAPCTBCHHLIC W = MYHUIIUIIAJIBLHBIC

3aiiMbl. OCHOBHas II€Jib BBIMMYCKAa 3aliMOB — TOKpBITHE JeduuuTa OrJKeTa U
pedrHaHCUPOBaHUE TIPEIBLAYIINX 3aiIMOB.

3aiiMbl  KJTACCUPUITUPYIOTCS TIO0 Pa3IWYHBIM MPHU3HAKAM Ha CIEAYIONIUe
KaTerOpHHu:

1. no cyOvekmam 3aeMHbIX OMHOWeHUl: Pa3MelacMbIe
IICHTPAJIbHBIMU U MECCTHBIMH OpPraHaMHt YIIPaBJICHHS,

2. 8 3A8UCUMOCIIU OM MeCma pazmeujeHus: BHYTPEHHUE U
BHEIIIHHUE 3aliMBI;

3. 8 3asucumocmu om obpaweHusi Ha POHO0B0OM DbIHKE:.
pBIHOUHBIE (KOTOpBhIE CBOOOJHO TMPOAAIOTCS U MOKYNAOTCSA) H
HEPBIHOYHBIC (KOTOpPBIC HE IMOJICKAT OOpAIICHHUIO HAa PBHIHKE IEHHBIX

Oymar);

4, 6 3aesucumocmu om cCpoka nocauiteHus. KpaTKOCPOYHBIC,
CPEAHECPOYHBIE U JOJITOCPOUYHBIE;

5. no xapakmepy 6blni1avueaemoco ooea JOJITOBBIC

o0si3aTeNnbCcTBa JICNSITCS. HA BBIMTPBHIINIHBIE (HA OCHOBE JIOTEPEH),



MPOLIEHTHBIE M C HYJEBBIM KyHnOHOM. C HyJE€BBIM KYIOHOM OOBIYHO
BBIMIYCKAIOTCA KPAaTKOCPOUYHbIE IIEHHbIE Oymaru rocyJapcTBa, OHHU
peanu3yroTcsl ¢ JUCKOHTOM, T.€. HWKE€ CTOMMOCTH, a IOralarTcs IO
HOMUHAIY.

Ynpasnenue 2ocyoapcmeenuvim_u_MYHUYUNATLHLIM _00420M TIPEACTABISAET

co00l COBOKYITHOCTb MEPONPUSITUNA OPraHOB rOCYJIapCTBEHHOM BJIACTH U OPTaHOB
MECTHOTO CaMOYTPABJICHUSI IO MCIOJIb30BAHUIO JIOJITOBBIX OTHOIICHUM JIJIst
dbopmupoBaHusi OJArOMPUATHBIX MAKPOAKOHOMHUYECKHUX YCJIOBUH  pa3BUTHS
CTpaHbl U OTJEIBHBIX €€ TEPPUTOPUI.

B mporiecce ympaBieHus TOCYIapCTBEHHBIM M MYHHUIIMNAIBHBIM JOJITOM
pelIarTCs Clenyouue 3a0ayu’

e yJep)KaHUE BEJIWYMHBI BHYTPEHHETO M BHEIIHETO T'OCYAapCTBEHHOTO
J0JiTa HAa YPOBHE, OOCCICYMBAIONIEM COXpPaHECHUE DKOHOMHYECKOM
06e30MacHOCTH CTPaHbL;

® IPHBJICYCHUE TOCYIAPCTBCHHBIX M MYHHUIIUITAJILHBIX 3aMMCTBOBAaHUI B
o0beMax, JIOMOJHSIONIUX JOXOJbl OPTraHOB TOCYAApPCTBCHHOW BJIACTH H
OpraHOB MECTHOTO CaMOYIpPABJICHHS JO pa3MepoB, HEOOXOIUMBIX U
JOCTaTOYHBIX IS 0OECIeUeHUsT WCIOJHEHUS BCEX MX (UHAHCOBBIX
0053aTeIIbCTB;

® MUHUMU3AIMS CTOMMOCTH JOJra Ha OCHOBE YJIMHEHHS CpoKa
3aMMCTBOBAaHUM W CHIDKEHUS  JIOXOJHOCTH  TOCYJNApCTBEHHBIX |
MYHUIIUIAIBHBIX IEHHBIX OyMmar, Tmepexoja Ha Jpyrue pBIHKH U
NEPEKITIOYCHUS] BHUMAHUS Ha JPYTUe TPYNIbl HHBECTOPOB;

e coxpaHeHue penyranuu P@® Kak MEpBOKIACCHOTO 3aeMIUKa Ha
OCHOBE 0€3yNpeyHOTO BBIMOJHECHHUS (DUHAHCOBBIX 00s3aTENBCTB TEpe
UHBECTOPAMH;

® IOJIICp)KaHNE  CTAOWJIBHOCTH W MPENCKa3yeMOCTH  pPhIHKA
rOCy/IapCTBEHHOT'O JIOJITA;

e nocTkeHUE I(PHEKTUBHOTO W IIEJIEBOr0 HCIOJIB30BAHUU CPEJCTB,
3aMCTBOBAaHHBIX OpraHaMH TOCYIapCTBEHHOW BJIACTH M OPraHAMH MECTHOTO
caMOyIIpaBJIeHUs, U TApAHTUPOBAHHBIX UMU 3aMMCTBOBAaHHIA;

e TuBepcUpUKaIII JOJTOBBIX 00s13aTEIBCTB 10 Cpokam
3aMCTBOBaHUM, JOXOMHOCTH, (opMaM BBIIUIATHEI JOXOJa H JAPYTHM
nmapaMeTpaM I YAOBIETBOPEHHS] TOTPEOHOCTEW pa3IWYHBIX TPYIIII
WHBECTOPOB;

® KOOpAMHAIMS JEUCTBUI (eepalbHbIX OPraHOB TOCYIapCTBEHHOMN
BJIACTH, OpraHoB BiacTH cyObektoB P® u opraHoB MecTHOro
CaMOYIIpaBJICHUS Ha JOJITOBOM PBIHKE CTPAHBI.

Memooul ynpasnenus 2ocyodapcmeeHubiM 1 MYHUYUNATbHLIM 00J120M MOKHO

YCIIOBHO pa3/IC/INTh HAa aAMUHHCTPATUBHBIC U PHIHOYHEIC.
Aomunucmpamugnule:

e PedunancupoBanue 0JITa — oralieHue OCHOBHOU
3aJI0JDKCHHOCTH M MPOIEHTOB 3a CYET CPEACTB, MOJYYEHHBIX OT




pa3sMELICHUs HOBBIX 3aMOB.

e HoBaius — cornamieHue MeXay 3a€MITUKOM U KPEIUTOPOM I10
3aMeHe 00s13aTeNIbcTBa MO YKa3aHHOMY (DMHAHCOBOMY KPEAUTY IPYTUM
0053aTEIILCTBOM.

e Vuudukams — peleHue Trocyaapctsa 00 00beIUHEHUU
HECKOJIbKUX paHee BhIMYIICHHBIX 3aliMOB.

e KoHBepcus — OJJTHOCTOPOHHEE M3MEHEHHE JIOXOJHOCTH 3aiiMOB
(cHIKEHUE ISl KPeUTOPOB TIOXOAHOCTH 110 roc3aiimam).

o KoHconumanus — nepeHoc JaThl BBHIILIATHI MO 0053aTEIbCTBAM
Ha 0oJiee MO3HUMN CPOK.

e OrTcpoyka TMoraiieHus 3aiMOB — KOHCOJUIAIUS TpH
OJIHOBPEMEHHOM OTKa3€ ToCyAapcTBa OT BHITIATHI IOXOJI0OB IO 3aiiMaM.

e AHHYJIHMPOBAaHMUE TOCYAAPCTBEHHOIO JIOJIra — OTKa3 TOCYyJapCcTBa
OT BCEX 00S3aTELCTB MO PaHEe BBIMYIIIEHHBIM 3aliMaM.

Puvinounuvie:

e PecTpykTypu3alus — COTJIANICHHE O MPEKPAIICHUH JTOJITOBBIX
00s13aTeNIbCTB, COCTABJISIFONIUX TOCYJIAPCTBEHHBINM WM MYHUIIUITAIBHBIN
JOJr, € WX 3aMEHOM  HMHBIM  JOJTOBBIM  00S3aTEJILCTBOM,
pPEeAYyCMATPUBAIOIINM JPYTUe YCIOBUS OOCIY)KUBAHHS W TOTalICHUS
0053aTeJILCTB.

e Crucanne goara. Ecou o0s3aTenbcTBa CTpaHbl MPEBBIIMIAIOT €€
OKHMJIAeMYIO TIJIATEKECITOCOOHOCTh, BHEITHUM JTONT BBICTYIIAET B KAUECTBE
MPONOPIIMOHATIBHOTO HAJIOTa, T.K. JOMOJHUTEIBHBIE 10XO/bl TOCYAapCTBA
HAIIPaBJISIOTCS HE COOCTBEHHBIM TpaXkJaHaM, a KPeIUTOPaM.

e Brikyn noara. HekoTtopeie CTpaHbI-JOKHUKA UMEIOT B CBOEM
aKTHBE 3HAYUTEIIbHBICE OOBEMBI 30JI0TO-BATIOTHBIX PE3EPBOB, B TAKOM
ClIydyae MOKHO pa3peliuTh 3aeMIIUKy CaMOCTOSTEIBHO BBIKYIHUTH
COOCTBEHHBIE JOJITH HAa OTKPHITOM PBIHKE.

e (OO6wmen nonara. IlpegocraBieHue KpeauTopaMm IpaBa IMPOJAKH
JOJITOB € JIMCKOHTOM 3a HAIlMOHAJIbHYIO BaJllOTy, Ha KOTOPYIO
BITOCJICJCTBUH MOYKHO ITPHOOPECTH aKIIMKA HAITMOHATBHBIX KOMITAHHM.

o Cexbrorepusanusi OCHOBHAs HJI€s] CEKbIOTEPU3AIMU COCTOUT B
TOM, YTO CTpaHa JOHKHUK SMUTHPYET HOBBIC JIOJTOBBIC 005S3aTEIILCTBA B
BUJIC OONMTamnuii, KOTOphIe JUOO HEMOCPEJICTBEHHO OOMEHHBAIOTCS Ha
cTapblii jaoar, aubo mnpojaroTcs. B ciyuae mnpojaxu, BbIpYYECHHBIE
CpE/ICTBA HAIPABIIIOTCS HAa BBIKYI CTapPBIX 005S3aTCIIBCTB.

3.6. IlonsiTHE M LEJIH JEHEKHO-KPEAUTHOMN MOJIUTUKHU

JIleHe)KHO-KpeuTHAs TMOJUTUKA — 3TO COBOKYIHOCTh MEpPOIPHUATHI B
0o0JlacTU JCHEXKHOTO OOpalleHus, HaAMpaBJICHHbIX HAa H3MEHEHHUE JICHEKHOTO
KpeJuTa.



Ee rnmaBHas 1enp — peryiupoBaHUE XO35WCTBEHHOW KOHBIOHKTYPBHI IyTEM
BO3JICHCTBHUSI Ha COCTOSIHME KpeauTa M JeHEeXHoro oOpamieHus. JlenexHo-
KpeIuTHAas NOJUTHUKA UMEET 2 HaIlPaBJICHHUS:

1. KpenutHas osKcmaHcusi —  HampaBieHa  Ha
CTUMYJIMPOBAHUE KPEIUTA U IEHE)KHOU YMUCCHUU.

2.  KpenutHas pecTpuUKIMs — HUX CACPKUBAHHUE U
OTrpaHUYEHUE.

B ycnoBusix majgeHuss MpoU3BOACTBA M yBenuyeHus Oe3paboruunl LIb
IIBITACTCS. OXXMBUTH KOHBIOHKTYPY IIyT€M paCIIMpPEHUs KpEeIWTa U CHIDKCHUSA
HOpMBI TiporieHTa. Ecinm ke HaOmogaeTcss pocT LeH, «OupKeBas ToOpsuKay,
HapacTaHue IUCIPONOPLUN B DKOHOMUKE, TO IIPUMEHSAETCS OrPaHUYCHUE KPEAUTA,
noBsllIeHUE %, CACPKUBAHUE DMHUCCHH.

3.7. PeryniupoBaHue IeHeKHO-KPeIUTHON MOJTUTHKH

JIeHe)KHO-KPEJIUTHOE ~ PETYJMPOBAHUE OCYIIECTBIISICTCS B  HECKOJBKHUX
HaIpaBJICHUSX:

A) TOCYIapCTBEHHBIM KOHTPOJIb HaJ OaHKOBCKOW CHCTEMOM (B ILEsAX
YKpEIJICHUs JUKBUAHOCTH OaHKOB, T.€. HX CIHOCOOHOCTH CBOEBPEMEHHO
MOKPBIBATh TPEOOBAHMS BKJIATUHKOB);

b) ynpaBieHwe TrocyaapCTBEHHBIM JOJITroM. B yclioBuUAX OOIKETHOTO
neduIMTa W POCTa TOCHOJra PE3KO BO3PACTAECT BIHUSHUE TOCYJAPCTBEHHOTO
KpeauTa Ha PBIHOK cCyAHbIX KamutanoB. [Jns storo LIb mokymaer m mpomaet
rOCy/IapCTBEHHbIE 00s3aTEIbCTBA, HW3MEHSET IIEHY OOJUraiuii, YCIOBUS WX
IPOJIaXKH;

B) perynupoBanue ob6bemMa KpeAWTHBIX OTEpaIluii M JEHEKHONW dMHUCCHUH C
LEJIbIO BO3JIEUCTBHS HA XO3AMCTBEHHYIO aKTUBHOCTb.

Metozpl 1€HEKHO-KPEIUTHON MOJUTHUKY AEIATCSA Ha 2 BUJIA:

1. OO0mme — BIUSIOT HA PHIHOK CCYAHBIX KAMUTAJIOB B IIEJIOM.

2.  CenexTtuBHbIE — TpeAHA3HAYEHBI I PETyTUPOBAHHS
KOHKPETHBIX BUJIOB KpeAUTa WIN KPEAUTOBAHUS OTIIEIbHBIX OTpaciei).
Oouue:

1)  yderHas (DUCKOHTHas) moiuTHKA. [IpuMeHsieTcs ¢ cepenuHbl 19
BeKa. YueTHas cTaBka — 3TO % 1o ccyaam, kotopsie LIb npenocrasnsier Kb,
WM JUCKOHT mipu yuete Bekcenen Kb.
[loBblllIeHWE CTaBKH MPOLEHTA (MOJUTUKA <«JIOPOTHUX JEHEr») BEIeT K

COKpAall€HUI0 3aMMCTBOBAHMM KOMMEpYECKMX OaHKOB. OTO  3aTpyJHSAET
MOMOJIHEHUE OAHKOBCKHX PECYPCOB, BEJIET K MOBBIIIEHUIO % CTaBOK, COKPALIEHUIO
KpeIuTHbIX onepanuid. [IpoBoauTcs B mensix 60opb0bl ¢ unpusuen. [loHmxeHue
CTaBKH (MOJUTUKA «ICUIEBBIX JEHEr») BEJIeT K YBEIMUYCHHUIO KPEIUTa U JICHE)KHOU
Maccol. [IpoBoauTcs B cinydae cnaja Iporu3BOICTBA.



2)  omepalnuy Ha OTKPBITOM PBIHKE 3aKJIIOYAIOTCS B MPOJAKE WITH
nokynke LIb y xomMepdeckux OaHKOB roCyJapCTBEHHBIX LIEHHBIX OyMmar,
OaHKOBCKHMX aKIENTOB M APYIMX KPEIUTHBIX 0053aTE€bCTB MO PHIHOYHOMY
WIH 3apaHee OOBSIBICHHOMY KypCy.

NHunpatopoM 3TUX  omepamuu  sBISIETCsT  rocyaapctso. B memsax

MPEAOTBPAIICHUS WHQIISAIMU TPOUCXOIUT Mpoaaxka eHHbIX Oymar. Ilpu sTom ux
JIOXOAHOCTh JOJI’KHA OBITh BBIIIE, YEM Y JPYTHUX aKTHUBOB.

3)  pesepBHbIE HOPMbBI (TpeOOBaHUSA) — 3TO YacTh OAHKOBCKUX
JEMO3UTOB U JIPYIMX MAacCUBOB, KOTOPHIE JOJKHBI XPaHUTHCS HA CUETE B
b. Oror 3amac Kb He uMEIOT mpaBa MCNOJAB30BaTh JJISI OCYIIECTBICHUS
CBOUX OIlepaLuil.

Yepes peryaupoBaHue HOPMbI 003aTENBHOTO PE3EPBUPOBAHMS TOCYIAPCTBO

YBEIMYMBAECT WA YMEHBIIAET COBOKYIIHYIO JEHEXKHYK Maccy B cTpaHe. Ecnu
HOpMBI BO3pacTyT B 2 pa3a, To Kb BbIHYXJ€Hbl OyAyT YMEHBIIUTh KPEAUTHYIO
smuccuro. Kpome toro, 3to 3actaBut Kb cokpaTUTh TEKylMe cueTa U HalpaBUTh
4acThb CpEICTB JUIsl YBEIMYEHHS pe3epBoB. llpennmokeHue peHer B HTOre
COKpalaercs, yBeianuuBaiorcs % mo kpeautam. Bce 310 momoraer B O6opnbe C
uHIAIHEH. Ecnu ke Hago yBEIWYNTHh JEHEKHYIO MacCy, TO HOPMBI
CHUKAIOTCSL.

K cenexTuBHBIM METOIaM JNEHEKHO-KPEAUTHOMN MTOJIMTUKUA OTHOCATCS

- KOHTPOJIb 110 OTJEIBHBIM BUIAM KPEIUTOB;

- peryJaupoBaHue pUcKa U JUKBUIHOCTH OAHKOBCKHUX ONEpaIuil.

Jlekumsi Ne 6 (2 yaca.)
Tema: «broaxeTHas cucTeMa M 0I0KeTHOE YCTPoiicTBO Pd»»

1. Bonnpocsl 1ekuumn:
1.1. bBrogxeTtHas cuctema P®, ee cTpykTypa U IPUHIUIIBI HOCTPOEHUS
1.2. JToxobl B pacXobl OI0KETOB OFOJIKETHOM cucTeMbI PO
1.3. MexOroxeTHbIe OTHOIICHHS PD
1.4. T'ocynapcTBeHHBIE BHEOIOIKETHBIC (DOHIBI

2. JIutepartypa.
2.1 OcHoBHas JJUTEpaTYypa:



1. ®uHaHChl, 1eHE)KHOE 0OpalIeHUE U KPEOUT : YYEOHUK M MPAKTUKYM
U1st cpeqHero npodeccuonanbHoro oopazosanus / [{. B. bypakos [u ap.] ; mox
penakuueit J[. B. bypakoBa. — 2-e uzn., mepepab. m gon. — Mocksa :
NznarensctBo KOpaiit, 2021. — 366 c. — (IIpodeccuonanbroe oOpa3oBaHue).
— ISBN 978-5-534-10231-4. — Texct : snekTpoHHbIl // OOpa3oBaTeabHas
mwiarpopma IOpaiir [caiit]. — URL: https://urait.ru/bcode/491482 (nara
obpamenus: 05.06.2023).

2. OUHAHCHI, IeHeKHOe oOpalleHue U KPeauT : YIeOHUK ISl CPETHETO
npodeccruonaiprHoro oopazosanus / JI. A. Yangaesa [u ap.] ; moa penaxiuein

JI. A. YanmaeBoit. — 4-¢ usna., ucrnp. u jgon. — Mocksa : M3narenbcTBo
Opaiit, 2021. — 434 ¢. — (Ilpodeccuonansuoe oo6pazoBanue). — ISBN 978-
5-534-13969-3. — Tekcr : anekTpoHHbIH // OOpa3oBarenbHas Iuatopma
FOpaiit [caiitr]. — URL: https://urait.ru/bcode/489654 (mata oOparieHus:
05.06.2023).

2.2 JlonmosiHUTEIBLHAS JIUTEpaTypa:

1 ®unance : yueOnuk s By3oB / T. Il. bensesa [u np.] ; moa pemakiuei
H. I'. UBanoBoii. — Mocksa : U3maTensctBo IOpaiit, 2021. — 449 c. — (Briciiee
obpazoBanue). — ISBN 978-5-534-13894-8. — Tekct : DIEeKTpOHHBIA //
OO6pa3oBarenpHas miatdopma Opaiit [caiiT]. —
URL.: https://urait.ru/bcode/496772 (mnara oopamenus: 05.06.2023).

3. KpaTkoe coaep:xaHue BOIPOCOB.

3.1. BoakeTrHas cuctema P®, ee cTpyKTypa M NPUHIMIIBI MOCTPOEHUs

bwodoicem — smo Qunancosvie omHOWEHUS, BO3HUKAIOWUE MEHCOY
20Cy0apcmeom, ¢ OOHOU CMOPOHbI, U IOPUOUHECKUMU U DUUYECKUMU TUYAMU, C
opyeou, npu  pacnpedeieHuu, nepepacnpeoeseHul HAYyuoHaIbHo20 00X00d,
Gdopmuposanuu u UCNONL30BAHUU 00WE20CYOAPCMBEHHBIX UENeBbIX OCHENCHbIX
@PoHO08 ¢ yenvio cmabduIbHO20 COYUANbHO-IKOHOMUYECKO20 DA38UMUsL 0OUjecmada.

bromker B MaTepuanbHOi (popme mpeAcTaBisieT co00i EHTPATH30BaHHBIHN

boHI JICHS)KHBIX CPEJICTB, NpEJIHA3HAYCHHBIA IsI (PUMHAHCOBOTO OOCCIICUSHUSI

3a1a9 U QyHKIUKA rocymapctBa. OCHOBHBIM HMCTOYHHKOM €ro (opMupoBaHUS
SIBIISICTCS HallMOHAJBLHBIA JIOXOJ OOImecTBa, HO B YCIOBHUAX HEJIOCTaTKa
TOCYJApCTBCHHBIX PECYpPCOB  OIOUKET MOJXKET  IOTOJHSATHCS 3a CUET
HaIlMOHAJIHLHOI'0 OOraTcTBa.

I'ocynapcTBeHHBIN OFOKET KaK dYacTh (DMHAHCOBOM CHCTEMBI M Kak
OCHOBHO# (DMHAHCOBBIA IUIAH CTPAHBI B 005A3aTCILHOM IOPSIKE UMEET IPABOBYIO
dbopMy, SABISETCA IOPUINYECKON KAaTeropued M HMMEET CHIY 3akoHa. bromkert

YTBEPKIAETCSA 3aKOHOJATEIbHBIM OPTraHOM BJIACTH — MAPIaMEHTOM.
broooicemnas _cucmema — 310 COBOKYIHOCTh OFOJDKETOB  TIOCYApCTBa,

aIMUHUCTPATUBHO-TEPPUTOPUATIBHBIX O0pPa30BaHUM, CAMOCTOSITENIBHBIX B OFOKETHOM


https://urait.ru/bcode/496772

OTHOILEHUH T'OCYIAPCTBEHHBIX YUPEKACHUN U (DOHIOB, OCHOBAaHHAS HA 3KOHOMHMYECKUX
OTHOILIEHUSX, TOCYTAPCTBEHHOM YCTPOMCTBE U IIPABOBBIX HOpMaX. brO/KETHAs cucTtema
ABJISIETCS TJIABHBIM 3BEHOM (DMHAHCOBOM CUCTEMBI FOCYAapCTBa.

OcHoBbl OroKETHOTO yCTpoiicTBa Poccuiickoit denepaiiun onpenenstoTcs
KoHctuTy1meil crpansl U €e ToCy1apCTBEHHBIM YCTPOUCTBOM Kak (peiepaTuBHOM
pecnyosuku, cyobekramu denepannu KOTopoil SBISIOTCS PeCyOJIMKU B COCTaBe
Poccuiickoit deaeparuu, kpas, 00JaCTH, aBBTOHOMHBIE OKpYTa.

[loctpoenue OromxeTHol cuctembl Poccuiickoit denepaii OCHOBaHO Ha
Konctutympn P® u xonctutynumsx pecnyonuk B coctaBe PD. B coorBercTBHu €
Kouncturymueit PO (ct. 71 u 132) u bromxketasiM kosiekcom PO (ct. 10) OromxeTHast
cuctema Poccuiickoit denepaiii COCTOUT U3 mpex YPOBHElU.

1) benepanbHOro OMOKETa M OFOHKETOB IOCYIAPCTBEHHBIX BHEOIOKETHBIX
b oHI0B;

2)0romkeToB  cyOobekToB  Poccmiickoit  ®exmeparu  (perMOHAIBHBIX
OFOJDKETOB) W OIOPKETOB TEPPUTOPHUABHBIX TOCYIAPCTBEHHBIX BHEOIOIKETHBIX
boH0B;

3) MECTHBIX OIOIKETOB.

CBon  OMOKETOB BCEX YpOBHEHU nmo P® wimm COOTBETCTBYIOLIEH

TEPPUTOPUU  HA3BIBACTCA  KOHCOAUOUDOBAHHBLIM DI OHCEMOM. Takoi

00BbEeIMHEHHBIM OIJKET 3aKOHOAATEIbHBIMA OpraHaMH HE YTBEpXKIaeTcs u
UCIIOJIB3YETCS JIJIsI AHATUTUYECKUX M CTATUCTUYECKUX IIETIeH.
B Hacrosmmee Bpemsi OromkeTHas cuctemMa Poccuiickoit  deneparuu
BKJIIOYAET:
e (enepanbHbII OIOKET 5 OFOKETOB rOCY/IapCTBEHHBIX
BHEOIO/PKETHBIX (DOHIOB,
e 21 pecryOiMkaHCKUi OFOHKET pecnyOsrK B coctaBe PD, 55 kpaeBbix
1 00JIaCTHBIX OIO/KETOB U Or0keToB Topo1oB MockBbl u Cankt-IlerepOypra,
OJIMH 00J1aCTHOM OFOKET aBTOHOMHOM 00JIACTH, IECATh OKPY>KHBIX OIOIKETOB
ABTOHOMHBIX OKPYI'OB M OIO/DKETOB TEPPUTOPHAIBHBIX T'OCYIapPCTBEHHBIX
BHEOIO/DKETHBIX (DOHJIOB;
e OKOJIO 29 THIC. MECTHBIX OIODKETOB (paliOHHBIC, TOPOJICKHE,
TIOCEIIKOBBIC M CEIIbCKHUE OFO/KETHI).
B coctaB denepambHOrO W TEPPUTOPUANBHBIX OIOMKETOB  (OFOMIKETOB

CyObekTOB P® M MeCTHBIX OFOIKETOB) BXOIAT yenesvle O00dicemHvle HoHObI,
dopMmupyromuecss 3a CYET I[EJIeBBIX MCTOYHUKOB U HMEIOIIHE IEIeBOE
pacxofoBaHHUE CPEACTB. B mX 4mciie JOPOXKHBIN, dKOTOTHYECKU (OHIBI, (POHIBI
BOCTIPOM3BOJICTBA MHUHEPATHLHO-CBIPLEBOM  0a3bl, BOCCTAHOBICHUS ¥ OXPaHBI
BOJIHBIX PECYPCOB U JIp.

bromxertsl, Bxomsmme B OromkeTHyro cucremy Poccuiickoit ®depepariumy,
CaMOCTOSITEJIbHBI M HE BKIJIIOUAIOTCSl JAPYr B JApyra, T.€. OKOJDKEThl CYOBEKTOB
Poccuiickoit ®denepanun He BKIIOYAIOTCS B (PeliepaibHbIl OIOKET, a MECTHBIC



OIO/KEThI HE BKJIFOUAIOTCS B PETHOHATIBHBIE OF0IKETHI.

Kpome denepanbHOro U TeppUTOpHUATBHBIX  OOKETOB  (OI0IKETOB
cyobekToB Poccuiickoit ®denepaluu U MECTHBIX OIOJKETOB), B OIOJKETHYIO
CUCTEMY BXOJSIT 2ocyoapcmeerhvie Hebroxcemuvle honovl (IleHcronHbd (HOHI
P®, ®onn counansHoro crpaxoBanus PO, @enepanbHblil BHEOIOKETHBIA QOHT U
BHEOIOKeTHbIE  (oHIBI  cyOBbekTOB P®  00s3aTenbHOrO0  MEIUIIMHCKOTO
ctpaxoBaHusi). CpenctBa 3TUX (POHAOB MO IKOHOMHYECKOMY COACPKAHUIO U
HaIpaBJICHHOCTH MX MCHOJIb30BAHUS Maj0 Ye€M OTIMYAIOTCS OT OIOKETHBIX
CPEACTB.

OyHKIIMOHMpPOBaHUE OroIKeTHON crucTeMbl Poccuiickoit deaepalyin 0CHOBaHO
Ha CIEAYIOIIMX OCHOBOIIOJIATAKOIIUX NPUHYUNAX

1) emuHCTBO OIOIKETHON CUCTEMEI,

2) pasrpaHUYCHHE JIOXOJO0B U PACXOJ0B MEXIY YPOBHSIMU OFOKETHOM
CUCTEMBI;

3)  caMOCTOSTEIBHOCTH OFO/IKETOB Pa3HBIX YPOBHEH;

4)  MoMHOTA OTPaXKEHHUSI JOXOJ0B M PacXoioB OOKETOB, OFOIKETOB
rOCY/apCTBEHHBIX BHEOIODKETHBIX (DOHJIOB;

5) cOamaHCHPOBaHHOCTD OIOKETA;

6) 5(dHEeKTHBHOCTL U SKOHOMHOCTH MCIIOJB30BaHHS OFO/KETHBIX CPEZICTB;

7)  oOliee MOKPHITHE PACXOI0B OrOIKETa;

8) rIacHOCTH;

9)  JIOCTOBEPHOCTH OIO/IKETA,

10) agpecHOCTh M IIEJEBOM XapakKTep MCIOIb30BAHUS OFOKETHBIX
CPE/CTB;

11) eauHCTBA KaccChl;

12) MmOABEIOMCTBEHHOCTH PACXOIOB.

1. Eouncmeo  6O100dicemmnoul  cucmemvl — 3TO €IUHCTBO TIPaBOBOM 0askbl,
JICHEKHOW CHUCTEMBI, (hOpM OFOJKETHON TOKYMEHTAIIMH, MPUHIIUIIOB OFOIKETHOTO
MpoIecca, CAaHKIMK 3a HapylIeHWs OIOMKETHOTO 3aKOHOJNATEIhCTBA, a TaKXKe
CAVHBIA TOPANOK (UHAHCHUPOBAHUS PACXOJOB OIOMKETOB BCEX YpOBHEH
OIOPKETHOW CHCTEMbI, BEACHHS OyXTalTepPCKOro Yyd4eTa CpeAcCTB (eneparbHOro
OrO/KETa, PETUOHATIBHBIX U MECTHBIX OIOJ[KETOB.

2.Pazepanuuenue 00x0008 u  pacxo0os medcoy YpoSHAMU  OHOONCEMHOU
cucmemvl Poccuiickoin @Penepanyii O3HA4aeT 3aKperuieHue (MOJHOCThIO WM
YaCTHYHO) COOTBETCTBYIONINX BHJIOB JIOXOJO0B M MOJTHOMOYHHN O OCYIIECTBICHUIO
pacxogoB 3a opraHamu Buacth  Poccuiickon =~ ®Depepauuu, opraHamu
roCy/IapCTBEHHON BiacTu CcyonbekToB Poccuiickoit ®enepaniuu M opraHamu
MECTHOTO CaMOYITpaBJICHHUS.

3. BaxHeHImMM SBISCTCS HPUHYUN CAMOCMOSMENbHOCMU BCEX OIOIKETOB,

KOTOPBIM 03HAYAET:

* MpaBO 3aKOHOJATEIBHBIX (IIPEACTABUTEIBHBIX) OPraHoOB ToCyaap-
CTBCHHOW BJIACTM M OPraHOB MECTHOTO CaMOYMPABJICHUS HAa KAKIOM YPOBHE
OI0/IPKETHOM CHUCTEMBI CAMOCTOSITEILHO OCYIIECTBIISATh OFOKETHBIN MPOIIECC;



* HaJU4Me COOCTBEHHBIX HCTOYHHKOB JIOXOJIOB OOJIKETOB KaXI0TO
YpOBHS  OIOPKETHOW  CHCTEMBI, OMNpPEHSIIeMbIX B  COOTBETCTBHH C
3aKoHoaresnbCcTBOM Poccniickon denepannu;

* 3aKOHOJATEILHOE  3aKPCIUICHUE  PETYIHPYIOINX  JOXOJOB
OIOHKETOB, TIOJHOMOYHH 1O (OPMHUPOBAHUIO JOXOJOB COOTBETCTBYIOIIUX
OIOIKETOB;

* MpPaBO OPraHOB TOCYJAPCTBEHHOW BJIACTH M OpPraHOB MECTHOTO
CaMOYIIPABJICHUSI CaMOCTOSTEIBHO OMPEICSNIATh HAIPABICHHUS PacXOJ0BaHUS
CPEICTB COOTBETCTBYIOIINX OFOKETOB,;

* MPaBO OPraHOB TOCYJAPCTBEHHOW BJIACTH M OPraHOB MECTHOTO
CaMOYIIPABJICHUSI CaMOCTOSITEIIBHO OTPEACIATh UCTOYHUKHA (PTHAHCUPOBAHUS
JICPUIIMTOB COOTBETCTBYIOIINX OFO/KETOB;

* HEJOMYCTUMOCTh U3BATHUS JOXOJIOB, JOTOTHUTEIHLHO MOJYyYECHHBIX B
XOZI€ HCIOJHEHHs] 3aKOHOB (pelleHui) O OJKEeTe, CyMM MpEBBIIICHUS
JOXOJIOB HAaJ] pacxoJaMH OIJDKETOB M CYMM 3KOHOMHH IO pacxojam
OIOKETOB.

4. Tonnoma ompadicenuss 00x0008 U pacxo0os 0100xicemos, 010XHCemos
20CY0apCmMBeHHbIX 8HEeOI0HCEMHBIX (DOHO0E8 O3HAYAET, YTO BCE JOXOJbI U PACXO/IBI
OFOJDKETOB, OIO/PKETOB T'OCYJAPCTBCHHBIX BHEOIOJDKETHBIX (OHIOB W HWHBIC
oOsi3aTeNibHBIe TOCTYIUICHUS TMOJUIEKAT OTPaKEHUI0 B OromkeTax, OroKeTax
rOCYJapCTBEHHBIX BHEOIOJKETHBIX (DOHIOB B 00SI3aTEIBHOM TMOPSAIAKE M IOJHOM
oobeme. Bce rocymapcTBeHHbIE W MYHHUIIMIAIbHBIE  PacXoAbl  MOJUIEKAT
(¢uHAHCUPOBAaHMIO 3a CcuUeT OIHKETHBIX CpPEICTB, CPEICTB TOCYJapCTBEHHBIX
BHEOIOKETHBIX (DOHIIOB, aKKyMYJIMPOBAaHHBIX B OIOKETHOU cucteme Poccuiickoi
denepanum.

5. Coanancuposannocmo 6r002cema O3HAYACT, YTO KAXKIBIM OIODKET JTOJIKECH
OBITh cOasaHCHPOBaH, T.€. 00BEM MPETYCMOTPEHHBIX OFOPKETOM PacXOJIOB JIOJIKCH
COOTBETCTBOBaTh CYMMapHOMY OOBEMY JOXOJOB OIO/DKETa W TOCTYIUIGHUU U3
HMCTOYHUKOB ()MHAHCUPOBAHUS €ro AehHUIINTA.

6. [lpunyun >¢hpexmusrnocmu U IKOHOMHOCIU UCNOTBL308AHUS  OHOONCEMHBIX
cpeocme TIPEIoNaraeT, 4ro MPU COCTABICHUHM M HCIIONHEHUW OIOYKETOB OpraHbI
BJIACTH W TOJIyYaTeNId OFOJKETHBIX CPEICTB JOJDKHBI UCXOJUTh U3 HEOOXOAMMOCTH
JOCTMKEHHUS  3a/IaHHBIX  PE3yJbTAaTOB C  HCIIOJIB30BAHUEM  OIPEICICHHOTO
OromKkeToM 00beMa CpesICTB.

1. Ipunyun obueco nokpvimus pacxo0oe 03HAYaAET, YTO BCE PACXO/Ibl OOKETa
JIOJKHBI TTIOKPBIBATHCS O0IIEH CyMMOM JTOXOIOB U3 UCTOYHUKOB (DMHAHCUPOBAHUS
ero aeduIuTa.

8. I'nacnocmow 610021cema NPeIoONaraer:

1) oOs3arenpbHOE OIMyOJMKOBAaHME B OTKPBITOM TI€YaTH YTBEP)KICHHBIX

OI0JI’KETOB U OTYETOB 00 UX MCIOJHEHHUH, MOJHOTY MPEICTABICHUS HHPOPMAIUU O
X0/1€ UCTIOJTHEHUS OF0JIKETOB, a TAKXKEe IOCTYIMHOCTh UHBIX CBEICHUH O PEIICHUIO
3aKOHOJIATEIbHBIX  (MPEACTABUTEIbHBIX) OPraHOB TOCYAApCTBEHHOW BIACTH,
OpraHOB MECTHOT'O CAMOYITPABJICHUS;



2) o00s3aTeNbHYI0 OTKPBITOCTH JUJIsi OOIIECTBA W CPEACTB MacCOBOM
uHGOpMAIIMU TPOILEAYP PACCMOTPEHHS W TPHUHATHSA PEIICHUH MO MpPOeKTaM
OIO/KETOB, B TOM YHCIIE IO BOIIPOCAM, BBI3BIBAIOIIUM pPa3HOTIACUS JHOO BHYTpHU
3aKOHOJIATEJIBHOTO M (IIPEICTABUTEILHOT0) OpraHa rocy1apCTBEHHOM BJIACTH, JINOO
MEXIY 3aKOHOJATENBbHBIM (IPEACTABUTEILHBIM) W HCIIOJHUTENIBHBIM OpraHaMu
rOCyJapCTBEHHOM BJIACTH.

9. [locmoseprocmob 61002cema — STOT NPUHIUIT 00ECTICUNBAET HAJIEKHOCTh
moKa3aTesiell IPOrHo3a COIMATbHO-DKOHOMHUYECKOTO Pa3BUTHS COOTBETCTBYIOIICH
TEPPUTOPUU U PEATHCTHYHOCTH pacyera JOXOA0B M PacX010B OOKeTa.

10./lpunyun  adpecnocmu u yenesoeo xapakmepa OHONCEMHBIX CPeOCmE
O3Ha4YaeT, uTo OOJPKETHBIC CPEICTBA BBIIEIAIOTCS B PACIIOPSIKCHHUE KOHKPETHBIX
HoJTydaTesnieil OroKETHBIX CPEACTB Ha (PMHAHCUPOBAHUE ONIPEICIICHHBIX IEJICH.

11. llpuHtUn «eduncmea kaccvly OOECIEUUBACT TOJHYIO MPO3PAYHOCTh U
MOJIOTYETHOCTH (POPMUPOBAHUS U UCTIOIH30BaHUS OFOJKETHBIX CPEJICTB.

12. TlpuHuun «nodgedomcmeenHocmuy YCUIUBAET OTBETCTBEHHOCTh 3a
UCTIOJTHEHHE OFOJDKETHBIX 00S3aTENLCTB, YCTpaHSET MyONMpOBaHUE OTACIbHBIX
nonHoMounii.  OJHOBpEMEHHO  YCTaHOBJIGHA  MpO3padyHas W dYeTKas
MOJIBEJIOMCTBEHHAsI CETh TJIABHOTO  pacropsauTens. Takke HMCKIIOYeHa
BO3MOKHOCTh BBITIONHEHUS (DYHKIHUNA PACTIOPSIIUTENS OIO/DKETHBIX CPEICTB
MOJIBEJIOMCTBEHHBIMH OpraHaAMH WCIIOJTHUTEIPHOH BIACTH W YUYPEIKICHUSIMHU

IPYTUX YPOBHEM.

3.2. Jloxoabl B pacxoabl 0I05KeTOB OI0KeTHOI cucTeMbl PD
Hoxo0wb1_2ocydapcmeennozo 6100cema BBHIPAXaIOT OTHOIICHUSI, CBSI3aHHBIC

C M3BIATHEM TOCYJapCTBOM B NPHUHYIUTCIBHOM IMOPSAIKE YaCTH HAIMOHAJIBHOIO

J0X0JIa Y HOPUIMYCCKHX M (U3UYECKUX JMI W  aKKyMyJHpPOBaHHUEM 3THX

JICHEKHBIX CPEJICTB B OIOKETHOM (DOH/IE JIJIsl OCYIIECTBICHUS CBOUX ()YHKITHH.
ITo cBOEMY_MaTepuaIbHOMY COJICPKAHHUIO JTOXOJBI OF0JKETa MPECTaBISIOT

co0ol JeHEeKHBIE CPEJICTBA, MOCTYIAIMNUE B 0€3BO3ME3THOM U 0€3BO3BPATHOM
MOPSAJIKE B COOTBETCTBUU C JICUCTBYIOIIMM B CTpaHe OIOHKETHBHIM W HAJIOTOBBIM
3aKOHOJATEIbCTBOM, B PACIOpPSKEHUE OpPraHoB TOCY/IapCTBEHHON BIAcTU U
MECTHOTO CaMOYITIpaBJICHUS U HaKaIlIMBaoImuecs B O105KeTHOM (OHIE.

JloxonmHas yacTh OromkeTa (GopMUPYETCs B OCHOBHOM 32 CYET HAJOTOBBIX
nocTyrieHni. OCHOBHBIMM MCTOYHMKAMU HAJIOTOBBIX MOCTYIICHUN SIBASIOTCS |

® [IpeANpUHUMATENILCKAsT TPUOBUIb, CO3/JaHHAS WJIM TMOJy4eHHas B
MPOMBIIIICHHOCTH, CEIbLCKOM XO3SMCTBE, TOpProBje, OaHKOBCKOW cdepe u
JIPYTUX OTPACIsiX HAPOJIHOTO XO3SIICTRA;

e 3apaboTHas IjlaTa HaeMHBIX PaOOTHHKOB KaK MaTEpPHAIbHOTO, TaK
HEMAaTepUAIbHOTO TPOU3BO/ICTBRA;

® J10XOJbl JUI, paOOTaIONINX HE MO0 HAMY;

® peHTa COOCTBEHHUKOB 3€MIIH.

bromxeT rocynapctBa MoKeT OBITh IMOIMOJHEH 3a CYET JONOJIHHUTENIbHBIX




HUCTOYHUKOB.

® 33 CYET MPOJIAKU YaCTU HAIMOHAIBHOTO OOraTcTBa CTPaHbI (JJOXObI
OT WMCHOJIb30BAaHUS WU OTUYXKJECHHSI TOCYJApCTBEHHOW WJIM MYHUIUTAIbHOU
COOCTBEHHOCTH, JOXOAbI OT MPOJIa’KU 30JI0TOBATIOTHBIX PE3EPBOB U T.I1.);
® 33 CUeT rOCYJapCTBEHHBIX BHYTPEHHUX U BHEITHUX 3aMMCTBOBAaHMUIA;
® 33 CYET SMUCCHUU OyMaKHBIX JICHET.
B cootBeTcTBUM ¢ BromxeTHbM konekcoM PD B doxodst 2ocydapcmeennozo

0100cema 3a4UCIISTIOTCS
1. HamoroBble T0XO0/IbI TOCYIaPCTBEHHOTO OFOKETA:

o denepanbHble HAIOTH, COOPBI, MEHU U ITPA]bL;

o pervoHaIbHble HAJIOTH, COOPBI, MEHHU U ITpadbI;

o MECTHBIE€ HAJIOTH, COOPBI, TIEHU U ITPaAPHI.

2. HenanoroBble JOXO/BbI:

o JIOXOJIbI OT MCTOJB30BAHMSI MMYILECTBA, HAXOISIIETOCS B
rOCy/IapCTBEHHON WJIM MYHUIIUIIAIBLHON COOCTBEHHOCTH;

o JOXObI ~ OT TMPOJAXKH  HMYIIECTBA, HAXOASIIErocs B
roCy/IapCTBEHHON M MYHUIIMNIANIBHOU (penepanbHOl COOCTBEHHOCTH;

o JIOXOJIbI OT IJIATHBIX YCIYT, OKa3bIBAEMBIX COOTBETCTBYIOIIUMHU

OpraHaMH TrOCyJapCTBEHHOMW BJIACTHU, OpraHaMU MECTHOTO CaMOYTPaBJICHUS
U OIOKETHBIMU YUPEXKICHUSAMH;

o CpelCcTBa, TMOJY4YeHHbIE B pe3yjibTaTe MPUMEHEHUS Mep
IpaXKJaHCKO-TIPaBOBOM, aIMUHUCTPATUBHON U YTOJOBHOW OTBETCTBEHHOCTHU
(mrTpadml, KOHHUCKAIIMU, KOMIIEHCAIIUU U T.11.);

° J0X0JIbI B BUJIE (PMHAHCOBOM TTOMOIIU M OFOIKETHBIX CCY/I;
° WHBIC HCHAJIOTOBBIC MOCTYILUICHHS.
3. ®uHaHCOBas MOMOIIb M 0€3BO3ME3THBIC MTEPEUNCIICHUS :
° OT HEePE3U/ICHTOB;
o OT OFO/IKETOB JIPYTHX YPOBHEH;
) OT rOCYJIapCTBEHHBIX BHEOIOKETHBIX (DOH/IOB;
° OT rOCYIapCTBEHHBIX OpraHU3aIUi;
[ ]

OT HallMOHATBHBIX OPTaHU3AIINIA;
o CpeACTBa, IepeaBacMbIc B IIEJIEBbIE OI0/KETHBIC (DOH/IBI.
4. OcTaToK CpeACcTB Ha KOHEI NPeIbIAYyIIEro roja.
[To mopsiAKy U YCIOBHSM 3a4UCIICHUSI B OFOKET TOXOMABI MOIAPA3ACISIIOTCS

Ha COOCTBEHHBIC U PETYJIUPYIOIIHE.

COOCTBEHHBIC JIOXOIBI OFOJDKETOB — BHJBI JOXOJOB, 3aKPEIUICHHBIC
3aKOHOJATeNIbCTBOM P® Ha MOCTOSAHHOM OCHOBE MOJHOCTBIO WJIM YaCTUYHO 3a
COOTBETCTBYIOIMMH  OropkeTamMu. K COOCTBEHHBIM  J0OXOJaM  OIOJKETOB
OTHOCSITCSI:

® HAJOrOBbIE  JIOXOJIbI, 3aKpPEIUICHHbIE 33  COOTBETCTBYIOIIMMU
010/ KeTaMHU, OIO/IKETaMU TOCYAapCTBEHHbBIX BHEOIOIKETHBIX (DOHJIOB;
® HEHAJOTOBBIC JIOXOJbl 32 UCKIIOUEHUEM JOXOJ0B OT HCIOJIb30BAHMS



MMYILECTBAa, HAXOIALIErocss B TOCYJAPCTBEHHOM WM MYHHUIMOAIbHOU
COOCTBEHHOCTH,;
e 0e3BO3ME3/AHbIE TEPEUHCIICHUS.
Perynupyromume 10X0onael  OIOJDKETOB — (enepalbHble W PEruOHANIbHbBIC

HAJIOTU U UHBIE TUIATEXH, [0 KOTOPHIM YCTAHABIUBAIOTCS HOPMATUBbBI OTYUCICHUM
(B mporieHTax) B Or0IKEeThl CYObeKTOB PD min MecTHBIE OIOJKETHI HAa OYEPEIHOM
(MHAHCOBBIN T'OJ], a TAK)KE HAa JIOJITOBPEMEHHON OCHOBE (HE MEHee YeM Ha 3 roja)
[0 pa3HbIM BHUJAM TakuX JA0X0A0B. HopMaTuBbl OTUMCIIEHMI ONpPENEHSIOTCS
3aKOHOM O OIOJDKETe TOro YpOBHS OOJDKETHOW cucteMbl P®, koTophIi
pacnpenensieT Nepe/laHHble €My PEeryJupyroliue J0XOAbl U3 OI0KeTa JIPyroro
YPOBHSL.

B noxomax 010kKeTOB MOTYT OBITh YACTMYHO LEHTPAIU30BaHBI J1OXObI,
3auucisieMble B OIOJKEThI JIPYrUX YpOBHEH Oro/pkeTHOW cucrembl PD s
[EJIEBOr0  (PMHAHCUPOBAHMS  IICHTPAJU30BAHHBIX  MEPONPHUATHH, a TaKxke
6e3Bo3me3qHoOro nepeuucienus. llentpanuzanus noxonos yrtBepxkaaercs d3 o
denepanbHoM OromkeTe M 3aKOHOM cyObekTa PD o pernonanbHOM OroKeTe Ha
OYEPETHOU TOLI.

Jnst  pacmmpeHuss — BO3MOXHOCTEH  deaepaqbHOrOo  OrO/KeTa 10
BBIPABHUBAHUIO OIOJKETHOM OOECTIEUEHHOCTH PETHMOHOB HAJIOTH, YIJIauMBaeMbIe
10 MECTY PETUCTpAIU FOPUIAYECKOro JIUIa (KPYMHEHIINX HAOTOIUIATEeNIbIUKOB
10 CHEIUATBHOMY IEPEYHIO), LETUKOM 3a4MCIAIOTC B (enepanbHbId OHOIKET.
Kpome Toro, mnpenmnonaraercsi LEHTPaluW30BaTh PEHTHBIE IUIATEKH JUISI HX
NOCJIENYIOIIETO PaCIPEAEIICHUS 110 PETHOHAM.

B coorBerctBUM ¢ BromxerHeIM KomekcoM PP B 0oxoodwl ¢hedepanvrozo

O1002icema 3a9UCIISTIOTCS :

1. CoOcTBeHHBIC HAJIOTOBBIE JI0X0IBI (pefepalbHOrO OI0KeTa, 3a
UCKIIFOUEHUEM HAJOTOBBIX JOXOJ0B, EPEIABAEMbIX B BUAE PETYIUPYIOMIUX
JI0XO0JI0OB OIO/KETaM JPYTUX YPOBHEH:

e (henepanabHbIC HAJIOTH U COOPBHI;

® TaMOXXEHHBIC MOIUINHBI U TAMOKEHHBIE COOPBI;

® TOCYJapCTBEHHbIE MMOIUINHBI.

2. CoOCTBEHHBIE HEHAJIOTOBBIE TOXObI:

® J0XOAbl OT HCHOJb30BaHUS HMMYIIECTBA, HAXOMASMIETocsS B
roCy/IapCTBEHHOH (he/epaibHON COOCTBEHHOCTH;

® J0XOAbl  OT  OTYYXKACHUS  HMYIIECTBA,  HaXoAsUIerocss B
roCy/IapCTBEHHOH (heepaibHON COOCTBEHHOCTH;

® YacTh MPUOBUTM YHUTAPHBIX MPEANPUATHI, CO3MaHHBIX Poccuiickoi
®enepanuen, B pa3Mepax, ycTaHaBIMBaeMbIX [[paBUTENBCTBOM;

e 1pubsUIL banka Poccuu;

® JI0XOJbI OT BHEITHEAKOHOMHUYECKOMU JESITENbHOCTH;

® JIOXOJBI OT peaau3alyy rocyJapCTBEHHBIX 3al1aCOB U PE3EPBOB;



® J0XOAbl OT IUIATHBIX YCIYI, OKAa3bIBAEMBIX COOTBETCTBYIOLIUMU
OpraHaMiy rocyapCTBEHHOM BJIACTH;

® CpEICTBa, MOJYYCHHBIE B pE3yJIbTaTe IMPUMEHEHUS MEpP I'paKJaHCKO-
MPaBOBOM, AAMUHUCTPATHUBHOM U YIOJOBHOM OTBETCTBEHHOCTH (LITpadBbl,
KOH(UCKaIKU, KOMIICHCAIIUHU U T.IL.);

® J10XOJbl B BUJI€ (PHAHCOBOW MOMOILU U OIOJIKETHBIX CCY/I;

® VHbIC HCHAJIOTOBBIE IIOCTYILJICHHUS.

3. OcraTok cpe/ICTB Ha KOHEIl MPEbIAYIIEro roja.

4, Jloxoasl OT T1IEJNEeBBIX OMOJKETHBIX (QOHAOB (IO CTaBKaM,
YCTaHOBJICHHBIM 3aKOHOM O (eJiepaibHOM OIOKETE HA TEKYIIUN TOJI).

5. CpenctBa 1o B3aMMHBIM pacyeTaM U3 OI0JKETOB CyOheKTOB PO

U Ipyrue 0€3BO3ME3THBIC IIEPESUUCIICHHUS.
Pacxoowt _2ocyoapcmeennoco 61w002cema BBIPaX)KarOT OTHOIICHUS MEXIY

rocyagapCtsBoM " IoJy4darclisiMu 6IOI[)KGTHBIX CpCACTB, BO3HHUKAKOINUC TIPpHU
pacnpcacjiacHru U UCI1I0JIb30BaHNN 6IOJI)I(€THOFO (1)0Hlla.
IIo CBOCMY MATCPUAJIBHOMY COACPKAHUIO PACXOAbl TOCYAAapPCTBCHHOI'O

Or0/KeTa - ATO OFOJPKETHBIE aCCUTHOBAHUS, OCYIIECTBIISIEMbIE TOCYIapPCTBEHHBIMU
OpraHaMd M OpraHaMHM MECTHOTO CaMOYIpPAaBJICHUS I BBINIOJHEHUS CBOMX
dbynkui 1 3ama4. Pacxoael 010/1)KETOB BCeX YpOBHEU OrokeTHON cuctembl PD
bopMUPYIOTCS Ha OCHOBE:

° MUHHUMAJIBHBIX TOCYAApPCTBEHHBIX COIMAJBHBIX CTaHIApPTOB
(MUHUMAJIbHBIA HAOOp yCIIyT, OECIIaTHO MPEIOCTABISIEMBIX TOCYIapCTBOM
HACEJICHUIO);

° HOPMAaTHBOB (hMHAHCOBBIX 3arpar Ha OKa3aHHeE
TrOCYJIapCTBEHHBIX YCIIYT;

) HOPMAaTUBOB MHUHHUMAJIBHOW OIOJDKETHOM 00€CTICYeHHOCTH

(MUHUMAJIBHO ~ JIOMyCTHMasi ~ CTOMMOCTBh  T'OCYJIapCTBEHHBIX  YCIHYT,

IPEAOCTABISIEMBIX 3a CUET OIOJ[KETa, B pacueTe Ha ATy HACEICHUS).

I'ocynapcTBEeHHBIE pacXO/bl CKIIAIBIBAIOTCS B OCHOBHOM M3 3aKYIIOK TOBapOB
W YCIyT, OIUIaThl TPyJa TOCYAapCTBEHHBIX CIIy)KallluX, COIMAJIbHBIX BBIIUIAT U
00CITy>KMBaHUSI TOCYIAPCTBEHHOTO J0JITa.

ITockonmbKy OIOJDKETHBIC CpPEJICTBA HMMEIOT MHOTOUYHCICHHBIC KaHAJIbI
WCIIOIb30BaHUs, CYIICCTBYIOT M WX pa3iIuYHbIe Kiaccudukanuu. Bce pacxoosi
20Cy0apcmeenHo20 610xcema TPYIIUPYIOTCS MO CIEAYIONIUM MPU3HAKAM

1. B COOTBETCTBMM C DKOHOMHUYECKOM KJIacCH(HMKAIMEN pPacXobl
OI0JDKETOB BCEX YPOBHEH JEIATCS Ha mexkywue u xanumanvhole (T.€.
TPYNIUPYIOTCS TO SKOHOMHUYECKOMY COJCP)KaHHIO - HAa HWHHOBAIIMOHHBIE H
WHBECTHIIMOHHBIC IIETM W HAa HYXKIbl TEKYIIEro (yHKIMOHHPOBAHUS
rocyJapcTBa);

2. B COOTBETCTBHM C (PYHKIIMOHAIBHON KiaaccuUKanuend OO KETHBIE
pacxodbl BCEX YpPOBHEH OOBENMHSIOTCS 10 CBOEMY Ha3HaueHuio (T.e.
BBIJICTIAIOTCS  PacXoJibl OOIIETOCYJapCTBEHHOTO Ha3HA4YeHHs, Ha OOOpOHY,




OOIIIECTBEHHBIN MOPAIOK M 0€30MacHOCTh; PacXOAbl COLMAIBHOTO XapakTepa;
pacxo/ibl, CBsI3aHHBIE C SKOHOMUYECKOH IeATEIBHOCTHIO TOCYAaPCTBA; PACXOIbI
M0 BBITIOJTHEHUIO MPOYUX TOCYJAPCTBEHHBIX () YHKITUH).

3. B COOTBETCTBMM C  BEJIOMCTBEHHOW KiaccuduKammerd pacxoioB
BBIJICTSIIOT TPYNIBI  PAacXOJOB 1O  2NABHbIM  PACNOPAOUMENIM CPeOCma
dbenepaibHOTO U PETHOHATBHOTO OIOJKETOB (T.€. MO0 KaXJIOMY MUHHUCTEPCTRY,
BEJOMCTBY WJIM WHOMY TOCYIapCTBEHHOMY YUPEKACHHUIO, IMOIyUYaoIEeMy
O10/[’KETHbIEC ACCUTHOBAHUS ).

Texywue pacxoObl - 3TO 4YaCTh PAcXOAOB OIOKETOB, 00OecleynBarOIIAs

TeKyIiee (QYHKIIMOHMPOBAHUE OPTaHOB TOCYJAPCTBEHHOMW BIIACTH, OFOIKETHBIX
YUPEXKACHUN U T. II.

Kanumanvuvle pacxodst - 3T0 4aCTh PacxoJioB OIOKETOB, 0OECIIeUnBaIOIas
WHHOBAITMOHHYIO W HWHBECTUIIMOHHYIO JEATEIBHOCTh. B cocTaBe KamMTalbHBIX
pacxolOoB MOXET OBITh BBIICICH OFODKET pa3BUTHSA. KamuTanbHBIE pPacXoJbl
UMEIOT CJCAYIOIIHUE TPYIIbBI: KalUTAJIbHBIC BIOXKCHHS B OCHOBHBIC (OH/IBI,
CO37aHUE TOCYJAapCTBEHHBIX 3allacOB W PE3EPBOB, NPHOOPETCHHE 3EMIIM |
HEMaTEPHAIIbHBIX aKTUBOB, KaIIUTAJILHBIC TPAHC(EPTHI.

JIJIsi  BBIMOJTHEHUS TOCYAApPCTBOM KOHKPETHBIX 3a1ad M (YHKIHHA W3
Or0KeTa OCYIIECTRISIETCS (PMHAHCUPOBAHUE 3aTpaT Ha:

roCy/IapCTBEHHOE YIPABICHUE U MECTHOE CaMOYIIPaBICHUE
CyleOHYIO BIaCTh;
MEXIYHAPOIHYIO NeATEIHHOCTD;
HAIMOHAJILHYIO 00OPOHY;

® PaBOOXPAHUTEIBHYIO JESITEIBHOCTh U olecreueHne 0e30macHOCTU
roCy/1apCcTBa;

e (yHIaMEHTaJdbHbIE HCCICNOBAaHUS W  COJACHCTBHE HAy4yHO -
TEXHUYECKOMY MPOTpeccy;

® TMPOMBINIJIEHHOCTD, SHEPTETUKY U CTPOUTEIIBCTBO;

® CeJIbCKOE XO035MCTBO U PhIOOJIOBCTBO;

e OXpaHy OKpyXawmoumed cpeapl U HOPUPOJHBIX  PECYPCOB,
THUIPOMETEOPOIIOTHIO, KapTOrpauio U reo1e3HI0;

® TPAHCIIOPT, TOPOKHOE XO3SIUCTBO, CBSA3h M MHPOPMATHUKY;

® pa3BUTHUE PHIHOYHON UHPPACTPYKTYPHI;

® KWIMIIIHO-KOMMYHAJIbHOE X035IUCTBO;

® NpEeAYNpEeXKICHUEe ¢ JMKBUAAIMIO TOCIEACTBUI 4Ype3BbIYaHHBIX
CUTYallMi U CTUXUMHBIX O€JICTBUIM;

e o0pa3oBaHue;
KYJbTYpY, UCKYCCTBO;
CpeACTBa MacCOBOM MHPOPMAIUK;
31paBOOXpaHEHUE U (PU3UYECKYIO KYIBTYPY;
COIMAIBHYIO MOJIUTHUKY;
00clly>kuBaHK€e U MOTallleHUEe rOCyAapCTBEHHOIO JI0Ira;



® TIOTOJIHEHHE TOCYAapCTBEHHBIX 3al1aCOB U PE3EPBOB;

e (hMHAHCOBYIO MOMOIIbL OIOJKETAM JIPYTUX YPOBHEMH;

® VYTWIM3AIUIO W JIMKBUJALUIO BOOPYKCHUM, BKJIIOYAs BBIMOJIHEHUE
MEKTyHaPOIHBIX JJOTOBOPOB;

e MOOWIM3AlIMOHHYIO  TMOJTOTOBKY  JKOHOMHKH;,  (POpMHpPOBAHUE
1[eJIEBbIX OOKETHBIX (POH/IOB;

® TIPOYHE PACXOJIBI.

Jlns huHaHCUpPOBAHUS BCEX MEPEUMCICHHBIX TOCYIapCTBEHHBIX PAacXOJ0B

MpeaycMaTpUBaeT KOHKPETHbIE (POPMBI MPEIOCTABICHUS OIOIKETHBIX CPEICTB.

OyHKIMOHAIBHBIE  pacxodbl B~ COOTBETCTBMM  C  OHOJIIKETHOMU
KJaccuduKanmed MOTyT OCYLIECTBISATHCSA KaK MCKIIOYUTENBHO U3 (PerepanbHOTO
OrojkeTa, TaKk M 3a CYET CpPEACTB (eAepanibHOro OOAXKETa COBMECTHO C
HUKECTOSIIIIUMU OIO/IKETaMH.

3.3. MexOromxkeTHole oTHOIEHUsI PP

SABnssicb 3BEHbSIMU  OIOJDKETHOM CHCTEMBl CTpaHbl, BCE OIOKETHI
B3aMMOCBSI3aHbI B paMKaX MEXKOIPKETHBIX OTHOIICHUM.

Meorcbrodoicemnvie  omHoweHuss — STO OTHOIICHUS MEXIYy OpraHamu

rocyaapcTBeHHou Binactu Poccuiickor @enepannu, opraHaMy roCcyaapCTBEHHON
BlIacTH CyOBeKkTOB Poccuiickoit denepanmun W  OpraHaMH  MECTHOTO
CaMOyIpaBJeHUsi, CBs3aHHbE ¢  (QopMHpOBaHMEM H  HCIOJIHEHHUEM
COOTBETCTBYIOLIUX OIO/IKETOB.

MexO0roaKEeTHbIE OTHOIIIEHUSI OCHOBBIBAIOTCS HA NPUHYUNAX'

® pacmpefeNeHUs U 3aKpPEIUICHUS  pPacXoJ0oB  OIOJUKETOB IO
OTIpeJIeICHHBIM YPOBHSIM O10/KeTHOU cucTeMbl Poccuiickoi denepanuu;

® pasrpaHuueHHsl (3aKpemJieHUs])) Ha TIOCTOSHHOM OCHOBE WU
pacnpeneneHuss 10 BPEMEHHBIM HOPMAaTHBAM PEryJHUPYIOLIIUX TOXOJO0B IO
yPOBHSIM OIOJKETHOM cuctembl Poccuiickoit @enepanuu;

® paBeHCTBa OKKETHBIX MpaB cyobekToB Poccwuiickoit denepanum,
paBeHCTBA OIO/KETHBIX TPaB MyHUIIMTIATBHBIX 00pa30BaHUI;

® BBHIPABHHUBAHUSA YPOBHEU MHUHHUMAaJbHOU OI0/>KETHOU
obecreueHHOCTH CYOBEeKTOB Poccuiickoit denepanuu, MyHUIHIAIBHBIX
00pa3oBaHUii;

e paBeHCTBa Bcex OromxkeTroB Poccuiickoit  ®enepauuu  BO
B3aUMOOTHOIICHHUSAX C (QeaeparbHbIM OIO)KETOM, PAaBEHCTBA MECTHBIX
010/KETOB BO B3aMMOOTHOIICHHSX C OIO/KeTamMu CcyOBekToB Poccwuiickoii
denepanuu.

B cootBercTBUM € 3TUMHU NPUHLIUNAMHU OTAEIbHBIE BUABI OIOJAXKETHBIX
JI0XOJIOB M PAaCX0JIOB MOT'YT IepeiaBaThesl U3 henepaibHOTO O10IKeTa B OO IXKETHI
cyonrekToB Poccuiickoit denepanuu U U3 OIOKETOB CyOBEKTOB Poccuiickoit
®denepaliuy B MECTHBIE OFOJIKETHI.



B ocHoBY npotiecca pacnpedenenusi pacxo0o8 u 00X00068 MEXNY 3BEHbSIMU
O0/)KETHOM CHUCTEMBI 3aJI0KEH MPUHLMI PABEHCTBA OIOIKETOB CYOBEKTOB
Poccuiickoit @enepannu BO B3aUMOOTHOMICHUSIX ¢ (heAepalibHBIM OFOIKETOM
U MECTHBIX OIOJKETOB C PpETHOHAIBHBIMU  OIO/DKETAaMH, KOTOPBIU
npeamnojaracT WCIOJb30BaHUE CIWHOW METOJUKH pacuyeTa HOPMATHBOB
(GUHAHCOBBIX  3aTpaT Ha  MPEIOCTABICHHE  TOCYJApCTBEHHBIX W
MYHUIIMTIAJIBHBIX YCIYr, HOPMAaTHBOB pacueTa (UHAHCOBOW TOMOIIH
TePPUTOPHUATBHBIM  OIOJDKETaM, a TaKXKe eIWHBIA TMOPSANOK  YILIATHI
denepalbHBIX K PETHOHATBHBIX HAJIOTOB.

Jlns oOecrieuyeHusi pacXxoI0B TEPPUTOPHATBHBIC OFOHKETHI TOKHBI HMETh
COOTBETCTBYIOIINE JTOXOJBI. JOXOABI TEPPUTOPHAIBHBIX OFOJIKETOB COCTOSAT W3
CcOOCMBEHHBIX U Pe2yTUPYIOUUX.

CobcmeenHble 00X00bl 01002Cemo8 — HTO JNO0XOJbI, 3aKpEIJeHHbIC Ha
IOCTOSTHHOM OCHOBE TIOJIHOCTBIO WJIM YaCTUYHO 3a COOTBETCTBYHOIIUMH
Or0/KeTaM 3aKOHOAATENbCTBOM Poccuiickoit deneparuu.

K coOCTBEHHBIM J10X0/1aM OTHOCSTCS

® HAJOTOBBIC JOXOJIbI, 3aKPCIUICHHBICE 3a COOTBETCTBYIOIIMMU
OropkeTamMu, OOJDKETaMU TOCYJApCTBEHHBIX BHEOIOIXKETHBIX (OHJIOB
3aKoHOAaTeIbcTBOM Poccuiickont denepanuu;
® HEHAJOTOBBIE JOXOBI, ONpPEICICHHBIC HOPMAaTUBHBIMHU aKTaMH.
CoOCcTBeHHBIC  JOXOJBl  COCTABJIISIOT  MEHBIIYKD  YacTh  JIOXOJOB

TeppUTOpHATBbHBIX Oro/KeTOB. [ PuHaHCOBOTO OOecmedeHus] BBITIOJTHEHUSI
BO3JIO)KEHHBIX Ha pETHOHAIIbHBIE M MECTHBIE OpraHbl BIacTH (YHKIIHH,
AKOHOMHUYECKOTO pa3BUTHSA TEPPUTOPHUH, cOaJaHCUPOBAHHOCTHU
TEPPUTOPHUATBHBIX OIOKETOB MM U3 OIOJKETOB BBIIICCTOSIIETO YPOBHS B
NOPsJIKe OFOPKETHOTO PETYJIUPOBAHUS MEPEIAIOTCS PETYIHPYIONTHAE JOXOIBI.

Pezynupyrowue 0oxoowr 61003icemos — 310 (denepaibHble U PErHOHAIBHBIC
HaJIOTU U IUIaT€X U, N0 KOTOPBIM YCTAHABIMBAIOTCS HOPMAaTUBBI OTUHMCIEHUN (B
mpoleHTax) B OrokeThl CcyOBekToB Poccuiickoit denepanuu HIM MECTHBIE
OI0/KETHl Ha OuYepeHOW (PUHAHCOBBIM TOJN, a TaKXe Ha JOJTOBPEMEHHOU
OCHOBE (HE MEHEE YeM Ha TPHU rojia) 1o pa3HbIM BUJAM TaKUX JOXOJOB.

K perynupyromum noxojlamM TEppPUTOPHUAIBHBIX OIOJKETOB OTHOCATCS
TaK)Ke mpaHcgepmsl — CPENCTBa, TMOcTynaromue w3 GdeaeparTbHOro U
pernoHanbHBIX (POHAOB (PUHAHCOBOW MOIJECPKKH PETHOHOB, pa3Mep KOTOPHIX
pacCYUTHIBAETCS MO YCTAHOBICHHOW MPaBUTEIbCTBOM METOAUKE U (hopMyJie.

Kpome otuncnennii ot QenepanbHbIX U PETHOHAIBHBIX HAJIOTOB, CPEJICTB,
noctynaromux u3 (HOoHA0B (UHAHCOBOM MOIAECPKKH, IS COAJTaHCHUPOBAHUS
TePPUTOPHUATBHBIX OIOJI)KETOB UCIIOIB3YIOTCS JOTAIMU, CYOBEHLIMU U CYOCHUIHU.

Jlomayuss — 3TO CpeACTBa, MPEAOCTaBIsIeMble OI0IKETY APYTroro ypOBHS



OI0JKETHOW cHucTeMbl Ha O€3BO3ME3AHON W 0O€3BO3BpAaTHOM OCHOBax [Jis
MOKPBITHS TEKYIIUX PaCXOI0B.

Cyb6enyuss — 3TO CPEICTBA, MPEAOCTABISIEMbIE OIOMKETY APYroro ypOBHS
OIOKETHOM CHCTEMBl WM MOPUAAYECKOMY JHUIy Ha O€3BO3ME3THOU W
0€3B0O3BPATHOM OCHOBAX JJIsI OCYIIECTBICHHS IEJIEBBIX PACXOIOB.

Cybcuous — 370 OIOKETHBIE CPEICTBA, NepeaBaeMble OI0HKETY PYTroro
YPOBHS, IOPUIUYECKOMY WU (PU3NYECKOMY JHUIIAaM Ha YCIOBHUSAX JIOJIEBOTO
(¢uHaHCHPOBAHUS IEJIEBBIX PACXO/I0B.

OnHako potamusi, CyOBEHIMS W CYOCHIHMS KaKk METOJbl HaAeICHUS
(UHAHCOBBIMH pecypcamMu TEPPUTOPHUATBHBIX OOJKETOB HECOBEPIICHHBI. JTH
MCTOYHHUKHN OO/KETOB JIMIIECHBI CTUMYJIUPYIOIHUX CBOHCTB, HE CIOCOOCTBYIOT
Pa3BUTHUIO XO3AMCTBEHHON WHUIIMATHBBI MECTHBIX aIMHHUCTpPAIUH.

[ToMmuMoO oOTYHMCIEHUNH OT TOCYAapCTBEHHBIX JOXOJAOB M HAJIOTOB,
TpaHchepToB, AOTalMi, CyOcHIUii W CyOBEHIMH, 3HAYUTEIHHBIM HCTOYHUKOM
GopMHUpOBaHUS JOXOMHOW 0a3bl TEPPUTOPUATBHBIX OIOJKETOB  SIBIISFOTCS
cpeocmaea, noayieHnHvie uz opyeux 0rwodcemos. B mopsiike B3aMMHBIX pacueTOB
4acTh CPEACTB TMEpEeJacTCss W3 BBIIMICCTOSNIEr0 OMJKETa B HIDKECTOSIIHMN.
OmHako pu ATOM OO0JbIIas 9YacTh OCEAACT B HUIKECTOSIIIUX OF0KETax.

Broooicemnvie ccyovt — OIOIDKETHBIE CPEACTBA, MPEJOCTABISEMBIC IPYTOMY
OIO/KEeTy Ha BO3BpPATHOM, 0€3BO3ME3IHON WIJIM BO3ME3THONH OCHOBax Ha CPOK HE
OoJiee eCTH MecsIeB B Mpeaenax (uHaAHCOBOTO Troja.

Broooicemnvle xomnencayuu — CyMMBI, TiepeaBaeMble OIOKETY APYTroro
YPOBHS OIOJKETHOW CHUCTEMBI JUIsl BO3MEIICHHS BBITIAJAIONINX JOXOJO0B WIIH
TOKPBITHSI TOTIOJTHUTEIBHBIX PAacX0/0B, BBI3BAHHBIX PEINICHUSIMH BBIIIESCTOSIIUX
OpraHOB BIIACTH.

Bzaummnvie pacuemwvl — cpencTBa, TepeaaBaeMble OIOJDKETY JIPYroro
YPOBHSI OIOJKETHOW CHUCTEMBI M CIy4asX MPUHSITHS BBIIIECTOSIIUMHA OpTraHaMu
BJIACTU pElICHUH, TpeOyIOIIUX JOMOJHUTEIbHBIX CPEJCTB, U HEYUYTCHHBIX MpPH
dbopMupoBaHUM  OIODKETOB  HA  TEKyIIUHA  OOKETHBIM IO, IyTeM
IpEIOCTaBICHNUS] OIOMKETHBIX KOMIICHCAI[UM WM 3aKpeIJICHUs OTIEJbHbIX
BUJIOB HAJIOTOB.

C uenbto peopmMupoBaHHsS MEXKOIOKETHBIX OTHOUICHHH MPETYyCMOTPEHO
MOBBIIICHHE OIO/KETHOIO CTaryca W PacHIMPEHHE HaJIOroBO-OOIKETHBIX
MOJHOMOYMIM MYHUIIMIAIBHBIX 0Opa30BaHWM, TOBBIIMIEHHE POJU COOCTBEHHBIX
JOXOJIOB PErHOHANbHBIX M MECTHBIX OIOJKETOB M TEPEXOJ B JOITOCPOUYHOM
NEepCreKTHBe K (POPMUPOBAHUIO UX B OCHOBHOM 3a CUET COOCTBEHHBIX HAJOIOB, a
TaKXKE PpaCUIMPEHUE TOJHOMOYMIA PETHMOHOB M MECTHBIX OpPraHOB BIACTH B
TUTAHUPOBAHUU OIOKETHBIX PACXO/IOB.



BBeneno yeTkoe pacrmpezenieHUe HajIoroB Ha deaepaibHble, peTHOHATLHBIC
1 MECTHBIE.
K ¢pedepanvrvim nanoram oTHOCATCS:
e HJIC;
® AaKIM3bl Ha OTHEIbHbIE BHUILI TOBAPOB U OTJIEIbHBIE BHUJbI
MUHEPAIBLHOTO CHIPHS;
HAJIOT Ha MPUOBUIL OPraHU3AIINH;
HAJIOT Ha JIOXOJbI C (PU3UYECKUX JIUIL;
B3HOCHI B TOCY/IapPCTBEHHBIE COITMATbHbBIE BHEOIOHKETHBIC (POH/IBL;
roCyJapCTBEHHAs TOILINHA;
TaMOXXEHHasl TOIIJINHA U TAMO>KEHHBIE COOPBHI;
® HaJOr Ha JOOBIUY MOJE3HBIX UCKOTIAEMBIX;
® BOJHBIM HAJIOT;
e cOOp 3a MpPaBO TOJIb30BAHUSI OOBEKTAMH KUBOT'O MHUpa U BOIHBIMHU
OMOJIOTMYECKUMH PECYPCaAMU;
K pezuonanvnvim Hanmoram oTHOCSTCS:

¢ HaJIOT Ha UMYIICCTBO OpFaHHSaHHﬁ;
® TpaHCHOpTHBIﬁ HaJIOT
® HaJIOT Ha PIPOpHBIﬁ 6I/I3HCC;

K mecmuwbim HamoraM OTHOCSITCS

® 3¢MEJIbHbBIN HaJIor,
¢ HaJIOT Ha UMYIICCTBO (1)I/I3I/I‘I€CKI/IX JINII,

3.4. T'ocynapcTBeHHbI€ BHEOI/ZKETHbIE (DOH/IBI
['ocynmapcTBeHHBIE BHEOIO/DKETHBIC (OHIIBI BMECTE C TOCYIapCTBEHHBIM
O0/KETOM  00pa3yloT TocyldapcTBeHHbIe (HMHAHCHL. [IpudymHA MOSBICHUS

BHEOIOJDKETHBIX (OHIOB — BO3HHKHOBEHHE OCOOOH, COIMAIbHO 3HAYMMOH,

0OIIIeCTBEHHON MOTPEOHOCTH B YCIOBHSAX OrPAHMYCHHOCTH TOCYAapPCTBEHHBIX
(MHAHCOBBIX PECYPCOB.
IN'ocynapcTBeHHBIC BHEOIOKETHBIE (DOHIBI CO3AI0TCS ABYMS ITYTSMH:
® BBIJIETAIOTCA U3 OI0JKETa ONPEACIICHHBIE PACXOIbI, UMEIOIINE 0C000e
0O0IIIeCTBEHHOE 3HAUYCHHE,
e (hopmupyeTcs BHEOIOKETHBIN (POHJT C COOCTBEHHBIMU MCTOYHHKAMM
JIOXOJ0B, IPSAHA3HAYCHHBIA JIJIs1 ONIPEICIICHHBIX IEJICH.
Ocobennocmu 20Cy0apCcmeeHHbIX 6HeOI00HCEeMHbIX POHO08:
IpeAHA3HAYCHBI JUIS CIICIIHAIIBHBIX IISIICH;
HOCAT BPEMEHHBIN XapaKTep;
YHUCJIO0 HETMIOCTOSIHHO,

A0XO0AbI 3aKPCINIAIOTCA 3a KOHKPCTHBIMU PAaCXO0aaMU.
B 3aBUCHUMOCTHU oT OcacBoOIro Ha3Ha4YCHUA MOI'yT C0O31aBaTbCsa

rOCyJapCTBEHHbIE BHEOIO/KETHbIE (POHABI JKOHOMHYECKHE (OTpaciieBble U




mexotpacieBsle ¢onasl HHUOKP, co3gaBaeMble B MUHUCTEPCTBAX U JIPYrUX
(enepanbHbIX OpraHax HMCHOJHUTEIBHOM BIIACTH, a TaKXK€ B OpraHU3alUsaX U
accoumanusx, koopaunupyromux HUOKP) u conmanbhble.

[TockonbKy rocynapcTBEHHbIE BHEOIOJKETHBIE (OHABI SBISIOTCS YacTbIO
rOCy/IapCTBEHHbIX (PUHAHCOB, COBOKYIHOCTHIO (DUHAHCOBBIX OTHOIICHHM, TO
U3y4aTh 3TO NOHITHE HEOOXOIUMO:

® KaK DJKOHOMHYECKYK) KAaTErOpUIO, pPaCKpBIBAIOIIYI0 CYIIHOCTb
JAHHOT'O IOHATHS;

® Kak KaTeropuio IpaBa, T.€. KaK 3aKOHOAATEIbHO OQOpPMIIEHHbIE
JaHHbIe (PUHAHCOBBIE OTHOIICHMUS;

e kak (oHaOBYI0 (GOpMY TOCYAApCTBEHHBIX (PUHAHCOB, T.€. Kak

MaTepHaIN30BaHHBIC (PMHAHCOBBIC OTHOIICHUSI.
Kak sxoHOMUYecKasi KaTeropusi_cocydapcmeeHntvle 8Hebrdxcemubvle hoHObL

-_9TO OTHOIICHHS, BO3HHUKAIOIIUE MEXKIY T'OCYJapCTBOM, C OJHON CTOPOHBI, U
IOPUIUYECKUMU U (PU3NYECKUMU JIMIIAMHU, C APYTOM, TPH BBIJACICHUU YaCTH
HAIlMOHAJBLHOTO  JIOoXoJa i (UHAHCHPOBAaHHWS  Hawbojee  3HAYUMOU
0OIIIeCTBEHHON MOTPEOHOCTH B YCIOBHUSAX OrPAHMYCHHOCTH TOCYAapPCTBEHHBIX
(bMHAHCOBBIX PECYPCOB.

MarepualibHOH OCHOBOM BHEOIOKETHBIX (DOHAOB SIBISIOTCS JICHEKHBIC
[IEHTPAJIN30BaHHbIE (DOHIBI, B KOTOPHIX aKKyMYJIUPYIOTCS JI€HEXKHBIE CPEICTBA

U30JIMPOBAHHO OT FOCYAAapCTBEHHOTO OIO/IKETA.
['ocynapcTBenHbie BHEOIOIKETHBIE (DOHIBI KaK 4acTh (PUHAHCOBOW CHUCTEMBI
CTpaHbl B 00s3aTEILHOM TOPAJIKE MPUHUMAET IpaBoByi0 dopmy. B BbromkerHom

kojekce P® rocymapcTBeHHBIM BHEOIOKETHBIN (GOHA ompeaessieTcss Kak (oH.
JICHEXKHBIX CPEACTB, oOpasyeMblii BHE ¢enepalbHOro OroKeTa W OJKETOB
cyobekToB P® m mpemaHazHAuYeHHBIM Ui peav3alldd KOHCTUTYIIMOHHBIX IIpaB
rpakJIaH Ha TICHCHOHHOE O0eCIeueHUe B cliydyae 0e3pa0dOoTHIIbI, OXPaHY 310POBbSI
M MEIUIUHCKYK0 mnomomis. T.e. brojuokerHelii  konekc P®  oroxkaecTBaseT

FOCVI[&DCTBCHHBIﬁ BHC6IOI[)K€THI)II>1 (bOHI[ C TOCYAApCTBCHHBLIM CONHMAJIbHBIM

BHEOIO/DKETHRIM (GonzioM. [IpaBoBO# cTaTyc, MOPSIIOK CO3/IaHUsA, ACATEIHHOCTH U

JUKBUJAIMA  TOCYJAPCTBEHHBIX  BHEOIO/DKETHBIX  (DOHJIOB  OMNPEICIISIOTCS
denepaabHBIM 3aKOHOM B COOTBETCTBHHM C bBIOJDKETHBIM KoJiekcoMm. Pa3paboTka
OI0/KETOB TOCYIapCTBEHHBIX BHEOIOKETHBIX (DOHIOB, OpMHUpOBAaHKE JOXOJA0B U
pacxoJIoBaHUE CPEACTB BHEOIOJDKETHBIX (POHIOB, WCIOJHEHHE, OTY4eT 00
WCIIOJTHEHUHW W KOHTPOJIb 32 MCIOJIHCHHEM OIO/KETOB BHEOIOKETHBIX (hOHIOB
pernaMeHTupoBaHbl bromkeTHbIM Kogekcom PD.

Ponb cocyoapcmeennvix couuanbrvix 6HeO00HCemHubIX HoH0s.

I'ocynapcTBeHHble BHEOIOKETHBIE (POHABI MPEAHA3ZHAUYECHBI ISl PEILICHUS
CIEQYIOIINUX COUMAIBHBIX 3a/1a4:
® CoLMaJbHOE 00ECIEYeHHE 110 BO3PacTy;



e coluaibHOE obOecrieyeHue Mo 00JIE3HU, WHBATUIHOCTH, B Clydae
MOTEPU KOPMUJIBLIA, POKICHUS U BOCIUTAHUSA IETEH;
® OXpaHa 3/I0pOBbS U MOJyYeHUE OECIIIATHON METUIIMHCKON TOMOIIIH.
J{ns penieHns 3TUX COUMAIBHO 3HAUYUMBIX Ha COBPEMEHHOM 3Talle pa3BUTHUA

Haniero oOIIecTBa 3a/1a4 B paMKax OroxeTHO cuctembl PO coznanbl cienyromime
rOCyJapCTBEHHbIC BHEOIOXKETHBIE (DOH/IBI:

o [lencuonnsii poun PO (11D PO);

o @ona connanbHOro crpaxoanusi PO (OCC PD);

e (hoHaBI 00s3aTEILHOTO MeaUIIMHCKOTO cTpaxoBanust (DPOMC).
CpenctBa TroCylIapCTBEHHBIX BHEOIJKETHBIX (DOHOB HAXOASITCS B

dbenepanbHOl COOCTBEHHOCTU, HE BXOJSAT B COCTaB OIOJKETOB BCEX YPOBHEH U
U3BITHUIO HE TIojsiexkat. Bee aTu (hOHBI IO CBOGH MPUPOJIE SABIISIOTCS CTPAXOBBIMU
U  (GOpMUPYIOTCS MPEUMYIIECTBEHHO 3a CYET 00s3aTeIbHbIX OTYUCICHUM
IOPUINYECKUX U (U3UYECKUX JIMI[ (CTPAXOBBIX B3HOCOB, MMEIOIIMX HAJOTOBYIO
npupoay). CpeactBa (HOHIOB pacXoayrTcs MO pacropsikeHuto [IpaButenbcTBa
P® unu ynonnomouennoro um oprasna (IlpaBnenust ponza).

[Tencuonnslii hoHA BBeaeH B neiicTBue ¢ 1 saBaps 1992 r. I[1d PD co3nan B

IEJISX TOCYIapCTBEHHOTO yMpaBieHUs (UHAHCAMU TEHCHOHHOTO OOECIeUeHUs B
P®, sBasieTcsi caMoCTOATENBHBIM (DPUHAHCOBO-KPEIUTHBIM YUPEKIECHUEM, UMEET B
peruonax P® ceou oraeneHus.

Ilencuonnvii pono Poccutickoti @edepayuu — (GOHI JTEHEKHBIX CPEJCTB,
oOpa3yemblif BHE ¢efiepaibHOTO OI0/KeTa U MpeIHa3HAYeHHbBIN J1J11 (PUHAHCOBOTO
oOecrieueHus 3alIUThl TPAKIAH OT 0COOOT0 BUAA COIMAIBHOTO PUCKA — YTPAThI
3apaboTka (WM APYroro  TOCTOSIHHOTO  J0XOAa)  BCIEICTBHE  IOTEpHU
TPYJOCTIOCOOHOCTH  TPU  HACTYIUIEHUHW  CTAPOCTH, HWHBATUIAHOCTH,  JUIS
HETPYAOCIIOCOOHBIX YJIEHOB CEMbU — CMEpPTH KOPMUWIbIA; JJIS OTICIbHBIX
KaTeropuil  TPYASIIUXCA —  JJIMTEIBHOTO  BBHINIOJHEHUS  ONpENEICHHOM
mpoecCHOoHaNbHOM AESITEIEHOCTH.

Dynxyuu Ilencuonnozo gonoa.

° I[eJIeBOH COOp OT IUIATENBIIUKOB CTPaXOBBIX B3HOCOB U
AKKyMYJISIIIUSL CPEACTB, HEOOXOIWMBIX JUISI BBIIUIATHI TOCYIAPCTBEHHBIX
IIEHCUM U II0OCOOMI Ha NETEH;

o opraHuzanus OaHKa JaHHBIX [0 IUIATENbIIUKAM CTPaXOBbIX
B3HOCOB B [1D P®;
o VHJUBUAYAJIbHBIA y4yeT mnoctynaronmx B 11O PO ot

paboTaromux Tpaxaad 00s53aTeTbHBIX CTPAXOBBIX B3HOCOB.
OcHo6HbIMU HANPABAECHUAMU UCNONIb308aHUsA cpedcmé TlencnonHoro GoHaa

SABJIAFOTCA:

o BrimiaTa neHcuil: 10 WHBAJUMIHOCTH, MPU MOTEPE KOPMUIIbIIA,
10 BO3PAcCTy, 3a BBICIYTY JIET, BOCHHOCTYKAIlM.



o Brinnata moco6uii: Ha gerel B Bo3pacte ot 1,5 roga ao 5 ner;

OIIMHOKMM  MaTepsiM; Ha  JeTed, HMHPUUUPOBAHHBIX  BHPYCOM
UMMYyHoAepuIMTa; nocTpaaaBmnM Ha YepHoObuibckoit ADC.

. PaznuuHble  mporpaMMbl [0 COLMAJIBHOM  IOJIEPIKKE
VHBAJIUJI0B, IECHCUOHEPOB, IETEHU.

. [Tomomb npecTapensim.

° PrHAHCUPOBAHUE aIMUHUCTPATUBHOU AEATEIHLHOCTH.
ITeHcMOHHOE CTpaxOBaHUE CTPOUTCS HA CIEAYIOLIUX IPUHIMUIIAX:

° EnuHCTBO rocy1apCTBEHHOIO IIEHCMOHHOI'O CTpaxoBaHus B PO.

o BceobmHocTh 1 0043aTeNbHOCTD YILIAThl CTPAXOBBIX B3HOCOB B
[lencnoHHBINM POHI M yueTa CBEJIEHUH O 3aCTPaXOBaHHBIX JHUIAX.

o JIOCTYITHOCTh Ka)KJ0T0 3aCTPAXOBAHHOI'O JIMIA, CBEIECHUU O
HEM.

o Hcnonp3oBaHue CBENCHUN O 3aCTPAXOBAHHBIX JIMLAX JJIS LEIen
NEHCUOHHOT'O 00ECTICUEeHHUS.

o CooTBeTCcTBUE CBEIEHUI O CyMMaXx CTPaxXOBbIX B3HOCOB.

o OcymiecTBneHne MHAMBUYAIBHOTO YYE€Ta B IMPOILECCE BCEH

TPYJOBOU AEATEIBHOCTH 3aCTPAXOBAHHOTI'O JIMLIA.
Pazmepsl noctyruiennii cpeacts B 11O PO u pacxonos cpeicTB 0TpakaroTes

B Oromkere IleHcmonHoro ¢oHma, KOTOpBIM yTBep)Kaaercs B ¢GopMme 3aKoHa
denepanpabiM Coopanuem PD.

@oHa coumanbHOro crpaxoBaHuss P®D nelcTByeT Kak CamMOCTOSTEIbHOE
roCyJapCTBEHHOE HEKOMMepueckoe (HHAHCOBO-KpeauTHoe yupexaeHue. OCC

P® umeer pernoHanbHbIC U MEKPETUOHAIBHBIC OTACIICHUS.

@ono coyuanvHozo cmpaxosanus Poccutickou ®@edepayuu — HoHT
JICHEe)KHBIX CpeJCTB, o0Opa3yemblii BHe denepaibHOro OropkeTa W Tpe-
Ha3HAYEHHBIM IS peald3allii MpaB TpakJaH Ha COIUAIbHOE OOEecredYeHHe II0
00JIe3HN, UHBAJIMHOCTH, B CIIy4ae MOTEPU KOPMUIIbIIA, POKIECHUS U BOCIIUTAHUS
NeTeN.

Qynxyuu PCC POD:

® KOHLEHTpalMs JCHEXKHBIX CPEACTB TOCYylapCTBa Ha COLMAIBHOE
CTpPaxOBaHUE;

e o0ecredyeHne rapaHTHPOBAHHBIX TOCYAapCTBOM MOCOOUH TpakaaHam
0 BPEMEHHON HETPYAOCIOCOOHOCTH, OEPEMEHHOCTH W pPOJaM U JPYyTUM
3aKOHHBIM OCHOBAHUSIM;

® OIUIaTa MYTEBOK HA CAHATOPHO-KYPOPTHOE JICUEHUE;

® yyacThe B pa3pabOTKe U pealn3aldd TOCYJapCTBEHHBIX MPOTrpaMm
OXpaHbI 3/I0POBbSI PAOOTHUKOB M COLIMAIIBHOTO CTPaXOBaHUS;

e yacTMYHOEe (UHAHCUPOBAHUE  CAHATOPUEB-IPOPUIAKTOPUEB U
03JI0POBUTEJIBHBIX JIarepei JeTeH.

CpenctBa @oHa COMAIBHOTO CTPAXOBAHUS UCIIOJIB3YIOTCS Ha!

® BHITIJIATY MOCOOUI 110 BPEMEHHOM HETPY0CIIOCOOHOCTH;



® CAHaTOPHO-KYPOPTHOE JICUCHHUE;

e co3faHue pe3epBa A oOecnedyeHus (PUHAHCOBOW YCTONYMBOCTH
(oHIa Ha BCEX YPOBHSX;

e o0ecrieueHUEe TEKYyLEH JeATEIbHOCTH, COAEp)KaHUE ammapara
ynpasiieHus pouna;

® [IPOBE/ICHUE HAY4YHO-UCCIIEJOBATEIbCKUX pabdoT 1O  BOIpocaM
COLMAJIBHOT'O CTPAaXOBAaHUs U OXpaHbl TPYAA;

® OCYILECTBIICHUE APYTUX MEPOIPUATHH B COOTBETCTBUM C 3aJadyaMHU
dbonma.

B Poccun co3znanbl poH bl 00543aTeIbHOIO METUIIMHCKOTO CTPAXOBAHMSL:

o OcnepanbHblil (OHI 00S3aTEIBLHOTO MEJAUIMHCKOTO CTPaXOBaHUS
(ODOOMCO);

® TEPPUTOPUATBHBIC b oHIBI 0053aTEILHOrO MEIUIIMHCKOIO
CTpaxOBaHUAI.
Donobl 00513ameNbHO20 MEOUYUHCKO20 CMPAX08aHUsL — JICHEXKHBIC (DOH/IBI,

npeaHa3HauYCHHbIC i1  (UHAHCHUPOBAHUS TapaHTUPOBAHHOW TOCY/IapCTBOM
MEJUIIMHCKON TOMOIIM HACEJICHHIO, KOTOpas OOeCIeuMBAET BCEM TIpakIaHam
Poccuiickoit deneparnuy paBHbIE BO3MOXKHOCTH B TIOJIYYEHUM MEIUIIMHCKON U
JIEKapCTBEHHON TMOMOIIM, MPEAOCTABIsEMON 3a CYET CPEeACTB 005S3aTeIBHOTO
MEIUIIMHCKOTO CTpaxoBaHUs B 00bEME€ W Ha YCIOBHUSAX, COOTBETCTBYIOIIMX
porpaMmam 00s3aTeIbBHOT0 MEUIIMHCKOT'O CTPAXOBAHMS.

@ynkyuu POOMC:

e (uHaHCOBOE OOECIEYEHHUE TMpaB IPaKJaH Ha MEAUIIMHCKYIO MOMOIIb
3a cueT cpenctB poHaa 00sI3aTENHHOTO0 MEIMIIMHCKOTO CTPAXOBAHUS;

® JIOCTH)KCHHE COIMAIBHOW CHPABEIJIUBOCTH M PABEHCTBA I'PAXKIAH B
CUCTEME MEIUITMHCKOTO CTPaXOBaHU:

e akKymyJsius puHaHCOBBIX cpencTB B DOOMC;

e (puHAHCUPOBAHHE IIEJIEBBIX MPOTPAMM;

e o0ecreyeHNe paBHBIX YCIOBUW JESITEIBHOCTH TEPPUTOPHUATBHBIX
OOMC 1o (UHAHCUPOBAHUIO TIPOTPAMM O0S3aTEIBHOTO MEIUITUTHCKOTO
CTpaxOBaHUA.

Jlekumsi Ne 7 (2 gaca.)
Tema: «PbIHOK HIeHHBIX OyMan»

1. Bonipocsl Jiekuuu:
1.1. Tlonstre, BuabI U K1accupUKAMs IIEHHBIX OyMar
1.2. XapakrepucTtuka 1eHHON Oymaru

2. JIuteparypa.
2.1 OcHoBHas JqUTEpaTYpa:



1. ®uHaHChl, 1eHE)KHOE 0OpalIeHUE U KPEOUT : YYEOHUK M MPAKTUKYM
U1st cpeqHero npodeccuonanbHoro oopazosanus / [{. B. bypakos [u ap.] ; mox
penakuueit J[. B. bypakoBa. — 2-e uzn., mepepab. m gon. — Mocksa :
NznarensctBo KOpaiit, 2021. — 366 c. — (IIpodeccuonansHoe o6pa3oBaHue).
— ISBN 978-5-534-10231-4. — Texct : snekTpoHHbIl // OOpa3oBaTeabHas
mwiarpopma IOpaiir [caiit]. — URL: https://urait.ru/bcode/491482 (nara
obpamenus: 05.06.2023).

2. OUHAHCHI, IEHE)KHOE OOpalleHNue M KPeauT : YIeOHUK JIJISl CPETHETO
npodeccuonanprHoro oopazosanus / JI. A. Yanmaesa [u ap.] ; moa penaxiuein

JI. A. YanmaeBoit. — 4-¢ usna., ucrnp. u jgon. — Mocksa : M3narenbcTBo
Opaiit, 2021. — 434 ¢. — (Ilpodeccuonansuoe oo6pazoBanue). — ISBN 978-
5-534-13969-3. — Tekcr : anekTpoHHbIM // OOpa3oBaTenbHas Iuargopma
Opaiit [caitit]. — URL: https://urait.ru/bcode/489654 (mara oOGparieHus:
05.06.2023).

2.2 JlonmosiHUTEIBLHAS JIUTEpaTypa:

1 ®unance : yueOnuk s By3oB / T. Il. bensesa [u np.] ; moa pemakiuei
H. I'. UpanoBoii. — Mocksa : U3maTensctBo IOpaiit, 2021. — 449 c. — (Briciiee
obpazoBanue). — ISBN 978-5-534-13894-8. — Tekct : DIEeKTpOHHBIA //
OO6pa3oBarenpHas miatdopma Opaiit [caiiT]. —
URL.: https://urait.ru/bcode/496772 (nara oopamenus: 05.06.2023).

3. Kpatkoe coaep:kaHue BONPOCOB.
3.1. IlonsiTHe, BUABI M KJIacCU(PUKAIUS IEHHBIX Oymar

B I'paxnanckom  konekce  P® mepeuncidaroTcsi  KOHKPETHBIE — BHUJIBI

JIOKYMEHTOB, KOTOPBIE OTHOCATCS K IICHHBIM OymMaram B cTaThe 143:
roCcyJapCTBEHHAs OOJIUTAIINS:
o0Hranus;
BEKCEJIb,
4EK,
JIETIO3UTHBIN CepTU(MUKAT,
cOeperarenbHbIA cepTU(MHUKAT;
OaHKOBCKasi cOeperarebHas KHIKKA Ha TIPEbIBUTEIS;
KOHOCAMEHT;
aKIys;
e [IpUBATHU3ALIMOHHBIC IIEHHBIC OyMaru;
B cTtathe 912 (BTopas dacte 'K P®D) BBoAsATCS elie yeThipe BUJIA LIEHHBIX

Oymar:
® JIBOMHOE CKJIAJCKOE CBUICTEIBCTBO;

® CKJIIAICKOC CBHACTCIILCTBO Kak qacCTb I[BOﬁHOFO
CBUJICTCIIbCTBA,


https://urait.ru/bcode/496772
http://www.grandars.ru/college/pravovedenie/istochniki-prava.html
http://www.grandars.ru/student/finansy/obligaciya.html
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http://www.grandars.ru/student/bankovskoe-delo/sertifikat.html
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® 3aJIOTOBOE CBHUETENBCTBO (BappaHT) KaK 4acTh ABOWHOIO

CBHUJICTEIBCTBA;
® [POCTOE CKJIAJICKOE CBUIETEIBCTBO.
[latHaanaTeiii BUA POCCUUCKON IEHHOW OyMaru — 93TO 3aKJaJHAas,

KOTOpas MoJiydwsia MpaBa TpakJAaHCTBa B COOTBETCTBUU C 3akoHOM P® «O06
UIIOTEKE (3aj0re HEABMXKUMOCTHU)», BBEJAECHHOM B jeiicTBue ¢ 16 wurons 1998 r.
[locnennsis w3 umeronuxcss B Poccuu 1EeHHBIX OymMar — MHBECTHLMOHHBIN
nai (B cooTBeTcTBUHU ¢ 3aKOHOM PD «O0 nnBecTunoHHBIX hoHaax», 2001 r.).

TI'ocynapcTBeHHasi 00JMranmus M MPOCTO OOJMramusi — 3TO OJUWH U TOT
e BHUJ ILIEHHOW Oymarv ¢ eIMHCTBEHHBIM PAa3JIH4YHeM, COCTOSIIIUM B TOM,
YTO roCyJAAPCTBEHHYI0 00JIMTallM0 MOKeT BBINYCTUTh TOJBKO roCcyJAapcTBO, a
IPOCTO OOJIUTALNI0 — JIF000€ FPUINUECKOE JTHUIIO.

Ecnu obnuranuio BeITTyCKaeT TOCYJApCTBO, TO Takasi 0OJUTranusi Ha3bIBaeTCs
rocyJapcTBeHHo. Ecim  opranbl  MECTHOTO  CaMOYINpaBJICHHS —  TO
MyHUIIMNANbHOU. KOpuandeckue auia Takke BBIMYCKAIOT OOJIUTaIuu: OaHKH —
0aHKOBCKHE OOJUTAIlMU, OCTalbHbIE KOMITAHUM — KopriopaTuBHble. Du3nueckue
JU1a O0JIMTaIvil He BBITYCKAFOT.

bankoBckasi cOeperaTtejibHasi KHHM)KKa Ha MNpeIbSABHUTENS 10 CYTHU
€CTh PA3HOBMJIHOCTh 0OAHKOBCKOro cepruukara(Hapsgy € JCMO3UTHBIM U
coeperatesbHbIM cepTU(UKATAMU).

IIpuBaTH3alIMOHHBIN Y€K 3aBEPIIII CBOE CYIIECTBOBaHUE K 1996 T.

KOpunnyecku (3aKOHOAATENBHO) pa3pelIEHHBIMH K BBIMTYCKY U OOpaIieHHIo
B Poccun sBnsitOTCS cieayrolue BOCEMb SKOHOMUYECKHMX BHJIOB IICHHBIX Oymar:
aKkmus, oOjuramus, BeKCelb, 4YeK, OaHKOBCKMH cepTH(HUKAT, KOHOCAMEHT,
3aKJIagHas U1 HHBECTUIIMOHHBIN Mai.

AKIUSI — B COOTBETCTBHH € 3aKOHOM P® «O phIHKE LIEHHBIX OyMar» — 3T0

«OMUCCHUOHHAs IIeHHAasi Oymara, 3aKperisionias mpaBa ee Biajenbila (aKIMoHepa)
Ha TIOJIYYCHHE YacTH MPHUOBUIM aKIMOHEPHOTO OOINecTBa B BHUIE IUBHJICHIIOB,
ydacThe B YOPABJICHUH AaKIHOHEPHBIM OOIIECTBOM W 4YacTh HMYIIECTBA,
OCTAIOUIEr0Csl TIOCJIE €0 JIUKBUAALINI.

DKOHOMHUYECKOE OMpEJeIeHHe — ATO IIeHHas Oymara, yJAoCTOBEpsIoIas
€UHUYHBI BKJIaJ B YCTaBHBIM KamuTajdl KOMMEPUYECKOTO TOBAapUIIECTBA C
BBITEKAIOIMMH M3 3TOTO MIpaBaMu JJisl €€ Biajieliblia.

OO6suranms - B COOTBETCTBUH C 3aKOHOM P® «O phIHKE 1IEHHBIX OyMary —
ATO «3MHCCUOHHAs IIeHHasg OyMara, 3akperuifioniasi MmpaBo €€ Jep:KaTessl Ha
MOJIy4Y€HHUE OT SMUTEHTa OOJUTrallii B MPEyCMOTPEHHBIN €10 CPOK HOMUHAIBHOMN
CTOMMOCTH U 3a()UKCUPOBAHHOTO B HEW MpOILIEHTa OT STOH CTOMMOCTU WIH
MMYIIECTBEHHOTO SKBUBAJICHTAY;


http://www.grandars.ru/college/biznes/zakladnaya.html
http://www.grandars.ru/student/finansy/rynok-cennyh-bumag.html

DKOHOMHYECKOE OIpeNeJeHne — O3TO IeHHas Oymara, yIOCTOBEpSIOIIast
€MHUYHOE JI0JITOBOE 00s3aTeNbCTBO SMHUTEHTa (rocyJapcTBa WU JIEOOOTO
APYroro IOPHIAYECKOTO JIMIA) Ha BO3BPAT €r0 HOMHUHAIBHON CTOMMOCTH 4epes3
OTIpeIeTICHHBIN CPOK B OYAYIIEeM Ha YCIOBHUAX, YCTPAUBAIOIINX €0 JAepKaTes.

Bekcesb - ieHHass Oymara, YJIOCTOBEpSIOIIAas MHCHMEHHOE JCHEKHOE
00s13aTeNIbCTBO JOJDKHMKA O BO3Bpate nosra, ¢opma u olpamieHue KOTOpOro
PETYIHPYIOTCS CIICIMATBLHBIM 3aKOHOAATEIbCTBOM — BEKCEILHBIM IIPABOM;

® mpocToii BeKceb - 3TO [ICHHAs Oymara,
ylocTOBepstonias  0e3ycioBHOE  00s3aTelbcTBO  (OOelanue)
JOJDKHUKA  YIUIATUTh YKa3aHHYH B HEM CyMMY JICHET
BEKCeJeIep KaTelio Yepe3 OnpeeICHHbI CPOK BPEMEHH,
® nmepeBOAHOIi  BekceJb — 3TO IIeHHas  Oymara,
yJIOCTOBEPSIONIAs MPEIJI0KCHUE TOJDKHUKY YIUIATUTh YKa3aHHYIO B
Hell CcymMMmy JeHer o00O3Hau€eHHOMY B HEH JHMIly depe3
OIPEJICIIEHHBIN CPOK.
Yek - 1eHHas Oymara, yJOCTOBEpSIONIas IUCBMEHHOE TOPYYCHHE

yekojaTeass 0aHKy YIJIATUTh YEKOIOJIYyYaTel0 YKa3aHHYI B HEH CyMMY JICHET B
TeUeHUe Ccpoka ee JedctBusa. Yek mpeacTaBisieT co00d  Pa3sHOBUIHOCTH
NIEPEBOITHOTO BEKCEJIsl, KOTOPHIN BBIMTUCHIBAETCS TOJIBKO OAHKOM.

BankoBckuii ceprudukar — 1eHHas Oymara, TpeAcTaBisomas coboi
CBOOOJIHO OOpamiaronieecss CBUIAETENBCTBO O JIEHEKHOM BKJIa/e (AEMO3UTHOM —
JUISL FOPUIUYECKUX JUI, cOeperarenbHOM — i (U3UYECKUX JIHI) B OaHKe C
0053aTEILCTBOM TOCJIEIHETO O BO3BpaTe 3TOrO BKIJIAJa W TPOILEHTOB MO HEMY
Yyepe3 YCTAaHOBJICHHBIN CPOK B OYIyIIIEM.

KonocameHT - 1meHHas Oymara, TmpeicTaBismomas co0oi JOKYMEHT
CTaHJIAPTHOW (OPMBI, NMPUHATOW B MEXKIYHAPOIHON NPAKTUKE, HA IEPEBO3KY
rpy3a, YAOCTOBEPSIOIINI €r0 MOTPY3Ky, IEPEBO3KY U MPABO HA MOJYUCHHE.

3akiiagHasi - ’TO MMEHHas IeHHas Oymara, yAOCTOBEpsAlollas IpaBa ee
BJIAJI€NIbIIa B COOTBETCTBHUH C JIOTOBOPOM 00 MTOTEKE (3aJI0T€ HEABMKUMOCTH), Ha
MOJIyYEHHUE JIEHE)KHOT0 0053aTeIbCTBA WM YKa3aHHOTO B HEW UMYIIECTBA.

NuBecTHIIMOHHBIH maii - WMEHHas IIeHHas Oymara, yJIOCTOBEpSIOIIas
JIONIF0 €Tr0 BJaJeNiblla B MpaBe COOCTBEHHOCTH HAa HMMYIIECTBO, COCTABISAIOIICE
11acBOM MHBECTUIIMOHHBIA (POHI.

[lepeuncnennbie BUABI IIEHHBIX Oymar, XxapakTE€pHble [JIsi CTpaH C
BBICOKOPA3BUTOM PBIHOYHOW 3KOHOMHUKOW, HE MCUEPIIBIBAKOTCS, & TOTOMY MOYKHO
MPOTHO3UPOBAaTh, YTO B TMEPCIEKTUBE KOJMYECTBO BHUAOB IIEHHBIX OyMar,
Pa3pellIeHHBIX POCCUICKUM 3aKOHOIATENIbCTBOM, OY/IET YBEITUYUBATHCS.

Poccuiickue 1ieHHble OymMaru MOTryT ObITh pachpeiesieHbl IO OCHOBHBIM W3
MEPEUYUCIICHHBIX XapaKTePUCTHUK CIAEAYIOUIUM 00pa3oM.

CpaBHHTe/IbHBIE XAPAKTEPUCTHUKH (KJIACCH(PUKALUA) POCCHICKHX



LHeHHBIX Oymar

S ma
Bua ueHHon Cpox dopma dopma B:()J?KQGHHH dopma Bua
Bymaru MBCTBOBAHUMA |CYLLEeCT20BaHNA | BNajeHnA 9 3AMUTEHTA
y cyuy yLL bl cpeacts BbIMYCKA
ArLuA BeccpouHan No6an Wmensan | fonesan BMHCCADHHER Ko‘:gopa;‘"“
(GETTS
O6nurauma Cpounan NioBGas NicHan Nonrosas OMHCCHOHHEA NioBoi
Bakcans Cpounan Doxymextapran| Ticbas Donrosana | Heamuccuonnan|  NioBoi
Banxosckuit ) )
CepTHDMKAT Cpounan RoxymesTtapHan| [Moban Donrozan OmuccHoHHas | Kopnopauma
KoHocamenr Cpovynan NoxymerTapHan| Moban Nonrogan  |HeamuccuonHan | Kopnopauwa
3aknapn=as Cpodkasn DoxymesrapHan | meHHas Aonrosaa  |Heamuccuonnan | Kopnopauua

Kpome mnepeuncieHHBIX BUIOB IIEHHBIX OyMmar, KOTOpble MOXKHO Ha3BaTh
OCHOBHBIMH, WJIM TIEPBUYHBIMU, IICHHBIMH Oymaramu, B MHPOBOW IPaKTHKE
CYIIECTBYIOT IIEHHBIC OymMaru, KOTOpble OCHOBBIBAIOTCSI Ha MEPBUYHBIX, a TIOTOMY
CUMTAIOTCS TPOM3BOJHBIMH IO OTHOIICHWIO K HUM. K TIPOU3BOJIHBIM, WIH
BTOPUYHBIM, IIEHHBIM OyMaraM OTHOCSITCS II€HHbIe OyMarw, OCHOBaHHbBIC Ha
aKIUAX U OOJUTAIMIX: JEeMO3UTapHbIe PACITUCKH, (POHIOBBIE BappPaHTHI U .

BropuuHasi, njM npousBoJHasi, HeHHAass Oymara — 3TO IleHHas Oymara,
KOTOpasi TMpPENOoCTaBIsieT €€ BIaAeNblly HE HEMOCPEACTBEHHO KaKue-1rbo
MMYIIECTBEHHBIE MIPaBa, a MpaBa Ha Kakue-T1M00 OCHOBHBIC IIEHHbIE OyMaru u yxe
Yepe3 HUX — Ha UMYIIECTBEHHBIE ITPaBa.

Jleno3uTapHasi pacnmuckKa -3TO II€HHass Oymara, CBUJIETEJIbCTBYIOIIAS O
BJIAJCHUN OIPEACICHHBIM KOJIMYECTBOM AaKUWW HMHOCTPAHHOIO 3MUTEHTA, HO
BbITycKaemasi B oOpallieHue B CTpaHe MHBECTOPA; 3TO (opMa HEMPAMOU MOKYIKU
aKIMil ”THOCTPAHHOTO YMUTEHTA.

@oHI0BbINi BappaHT - 3TO IeHHas Oymara, KOTOpas JaeT TIpaBo ee
BIIAQJICTbIY KYNUTh Y JAHHOTO 3MHUTEHTA OMNPEIEICHHOE KOJIMYECTBO €ro akIui
(obnuranuii) Mo yCTaHOBJIEHHON MM II€HE B TEYCHHE OMPEICIECHHOTO UM MEepHo/Ia
BPEMEHH.

3.2. XapakTepucTHKA LIEHHOI Oymaru
dopma IIeHHON OGyMaru uMeeT IENbId PsJl PEKBU3UTOB, WIH YIKOHOMUYECKHIX

XapaKTEPUCTUK, HAPSAAY C HMX CYIIHOCTHBIM («KAamUTAJIbHBIM») COJIEp’KaHHUEM.
VYkazaHHble PBIHOYHBIE XapaKTEPUCTUKHU O0OBIYHO UMEIOT
MOTIAPHONIPOTHUBOIIOJIOKHBIN XapakTep (Hampumep, OymakHas win 0e30ymMakHas
dbopMbI  CylllecTBOBaHMSI LIEHHOW Oymarv), W T[OTOMY II€HHble Oymaru
KIacCUPUUUPYIOT B 3aBUCUMOCTH OT TOro, KakoMy TIPU3HAKy U3


http://www.grandars.ru/student/finansy/cennaya-bumaga.html

COOTBETCTBYIOIIEH HX mMmapbl OHU OTBeuyarOT. COBOKYMHOCTh 3THX TPU3HAKOB,
MPUCYIINX [IEHHOW OyMare, COCTaBIsIET €€ SKOHOMUYECKOE COACPKAHUE.
HaGop xapaktepucTuk, KOTOphIMU oOnagaer Jrobasi IeHHas Oymara,
BKJIIOYAET:
BpeMeHHbIe XapaKTePUCTUKH:
® CpOK CYIIIECTBOBaHMUsI: KOTJa BHIMyIIIEHAa B 00OpallieHue, Ha
KaKO# MepuoJi BpeMEHU MU OECCPOUHO;
IIpocTpaHCTBEHHbIE XAaPAKTEPUCTUKM:
e (¢opma CyllecTBOBaHUSA: OyMa)kHas, WU, BBIPAXKAICH
IOpUJIUYECKH, JOKyMeHTapHas ¢opma, win Oe30ymMakHas,
0e3nnokyMeHTapHas hopma;
® HalMOHAJbHAs  NPUHANICKHOCTh: IeHHas Oymara
OTEUECTBEHHAsl WJIM JIPYTrOro rocy1apcTra, T. €. HHOCTPaHHAS;
PbIHOYHBbIE XapPAKTEPUCTUKH:
® TIOpSIOK (pUKCAIMK BIAJEsblla;: Ha MPEIbIBUTENS U HA
KOHKPETHOE JIUIIO (rfopuanyeckoe, Gpusnieckoe);
e (¢dopma BBIMyCKa: DMHUCCHOHHAsA, T. €. BBITyCcKaeMasl
OTJICJIbHBIMU CEPUSMHU, BHYTPH KOTOPBIX BCE IICHHBbIE Oymaru
COBEpILEHHO OJMHAKOBBI TI0 CBOMM XapaKTepUCTUKAM, WIIU
HEAIMUCCUOHHAS (MHIUBUIyaJIbHAS);
® BHUJ OMUTEHTAa, T. €. TOT0, KTO BBIMYCKAET Ha PBIHOK
IEHHYI0 OyMary: rocy/1apcTBO, KOpIOpaliu, YaCTHbIE JIUIIA;
e creneHb oOpamiaeMocTu: CBOOOJHO oOpamiaeTcss Ha
PBIHKE WA €CTh OTPaHUYCHMUS;
® YpPOBEHb PUCKA: BBICOKUW, HU3KUH U T. I1.;
® HaAIWYUE HAYUCISIEMOTO J0XO0J]a: BBHIMIAYMBAETCA KaKOM-
TO JTOXOJ WU HET;
e qopsok mepenaun (dopma oOpaleHHs): BpyYCHHUE,
YCTYIIKA MPaB TPEOOBAHMSI: IIECCUS WIH UHIOCCAMEHT;
® PETUCTPUPYEMOCTH: peructpupyemas WIH
HEpEerucTpupyemas;
® BHJ HOMUHAQJIA: TOCTOSSHHBIN WU [IEPEMEHHBIN.
B 3aBucMMOCTM OT pa3IMUYHBIX XapaKTePUCTHUK IIEHHbIE Oymaru
KJIACCU(DHUIMPYIOT CIEAYIONUM 00pa3oM:
Buabl HeHHBIX OyMar 1o CpoKy CyuecTBOBaHMS:

e CpouYHBbIE (CPOK CYIIECTBOBAHUS OTPaHUYEH BO BPEMEHH);
e OeccpouHble (CPOK CYIIIECTBOBaHUS HE OrpPaHHUYEH BO

BPEMEHH);
Ilennbie Oymaru, BBIMIyCKaeMble Ha BECh CPOK CYIISCTBOBAaHMS JIMIIA,

O00SI3aHHOTO 1O HUM, HAmpsMyl0 HE CBSI3aHbl C KAKUM-IUOO BPEMEHHBIM
MEepUOIOM, a MOTOMY OHU €cTh OeccpouHble Oymaru. K HUM OOBIUHO OTHOCATCS
akuuu. LleHHble OyMaru, BBIIYCKaeMble Ha KaKON-TO OTrpaHUYEHHBIH MEPUOT



BPEMEHH, HE3aBUCHMO OT TOTO, 3a/I1aH OH IPH BBIMYCKE IICHHON Oymaru uiu OyaeT
OTIpE/IeTICH B X0JI€ €€ 00paIleH s, COCTABIISIOT TPYIITY CPOUYHBIX IICHHBIX OyMar.
Cpounble 1IeHHBIE OymMaru UMEIOT YCTAHOBJICHHBIM MPH MX BBITYCKE CPOK
CYIIECTBOBAHUS WJIM TOPSIOK YCTaHOBJIEHHS 3TOro cpoka. OOBIYHO CpPOUYHBIC
Oymaru Jenarcs Ha TpY TOJBUIA:
® KpaTKOCPOYHBIE, UMEIOIIME CPOK oOpamieHus 10 1 rona;
® CpelHecpOYHbIE, UMEIOIINE CpoK oOpamieHus or 1 roga
J10 SI1eT;
® JI0JTrOCpPOYHBIE, UMEIOIIUE CPOK oOparieHus ot 5 mo 30
7eT (MMOTEeYHBbIe IIEHHbIE OyMaru Mo 3aKOHOAATEIBCTBY MOXHO
BBIMYCKaTh CO CPOKOM oOpatienus 10 40 ner).
Cpounble TIeHHBIE Oymaru, Cpok OOpalieHHs KOTOPBIX HHYEM He

pEriIaMeHTUPOBAaH, T. €. OHU CYLIECTBYIOT 10 MOMEHTA IIOTallleHUs, 1aTa KOTOPOTo
HUKaK He 0003HauYeHa MpH BBIMYCKe IIEHHOM Oymaru, a yCTaHOBJICH JIMIIb MOPSIOK
UX TalieHus (BbIKYIa), Ha3bIBAIOTCS OT3HIBHBIMH.
Buabl neHHpIx Oymar no ¢popme CymecTBOBaHHSA:
e OyMaxHbIe, WM TOKYMEHTapHBIE,;

e 0e30yMaxkHble, UM OE3JOKyMEHTApHBIE;
Knaccudeckas gopma cymiecTBoBaHHS IEHHOW Oymaru — 3To OyMakHas

dbopma, ipu KOTOpo# 1eHHast Oymara cymiecTByeT B ¢hopme nqoKkymeHTa. PazBurtue
pBIHKA IIEHHBIX Oymar TpeOyeT mepexoja MHOTHX BHUJIOB LIEHHBIX Oymar, mpexie
BCEr0 SMUCCHOHHBIX, K 0€3I0KyMEHTapHOU (popMe CyIIeCTBOBAHUS.
Buabl HeHHBIX OyMar mo HAMOHAJIbHOW NMPUHA/JIEKHOCTH:
® HaIMOHAJbHBIC (POCCUICKUE);

® UHOCTPAaHHBIE;
Buabl neHHbIX Oymar no popme BJIa/ICHUS:

® [IPEIbSIBUTEIIHCKUE, WIH IICHHBIC Oymaru Ha
MPEIbABUTENS;

® KMEHHBIC, KOTOPBIE COJIEPKAaT MUMs CBOETO BJAJICNIbIA U

3aperuCTPUPOBAHBI B PEECTPE BIIAJICTBIIEB IAHHOM IIEHHOU Oymaru;

Brnanenne merHoi Oymaroil MokeT OBITh HMEHHOE WJIM Ha MPEIbSIBUTEIIS.

[IpenbsaBuTenbckas 1eHHas Oymara He (UKCHpyeT WMs €€ BJajelblia, W e
oOpalieHre OCYIIECTBIACTCS IyTeM TMPOCTOW TMepenadyd OT OJHOTO JIMIA K
npyromy. imeHHas mnieHHas Oymara COIEpKUT UMS €€ Biajaelblla U, KpoMe TOTO,
peructpupyercss B chenraibHoM peectpe. OOBIMHO OHA TEepeAaeTcs o
COTJIALIEHUIO CTOPOH WJIU MTyTEM LECCHUH.

Ecniu wumenHas ueHHas Oymara mnepefaeTcs JApyromMy JHUIY I[yTeM
COBEpIICHUSI Ha HEHl MepenaToyHoM Haamucu (MHIOCCAMEHTAa), WIM MpHUKa3a ee
BIIJICTIbIIA, TO OHA HA3bIBAE€TCSI OPJECPHOM IIEHHOM OyMarowu.

Buabl neHHBIX OymMar mo (popMe BbINYCKA:



® OMWCCHOHHBIE, T. €. BBIIyCKaeMble B OOpaleHue
KPYIMHBIMUA TAPTUSMH, BHYTPH KOTOPBIX BCE IIEHHBIE OyMaru
a0COJIFOTHO MACHTHYHEI;
® HEOMHCCHOHHBIE, OOBIYHO BBITYCKAaeMbI€ TOMITYYHO, WU
HEOOJBITMMH TApTUAMH 0€3 TOCYIapCTBEHHON PEeTrUCTPAIINH;
BeImyck 1IeHHBIX OymMar MOXET CONMPOBOXIAThCS WM HE COMPOBOXKIATHCS

X 00s3aTeNIbHOM perucTpalydeid B OpraHax TOCYIapCTBEHHOIO YIpaBJICHUS.
OOBIYHO TOCYIApCTBEHHOW pErucTpaluy MOJJIeKaT SMHUCCHOHHBIE IEHHBIE
OyMarm, Tak Kak UX BBIIYCK 3aTParuBaeT MHTEPECHl OOJBIIOrO YUCIIa YYACTHUKOB
peiaka. Ilo poccuiickoMy 3aKOHOJIATENbCTBY OOSA3aTENBbHOM perucTpanuu
NoJJIeKaT  BBIITYCKaeMble aKUMW, OOJuramu, OaHKOBCKHE CEepTU(UKATHI
(peructpupytorcs lLlentpanbHbiM OaHkoMm) u 3akiagHble. OcTajlbHbIE BUIBI
pPOCCHIMCKMX LIEHHBIX Oymar, He3aBUCHUMO OT pa3MepoB HMX BBINYCKa,
rOCyJapCTBEHHOW PErucTpalyy HE MOJIEXKaT.

OMHCCHOHHBIE IIEHHBIE OyMaru BBITYCKAIOTCS OOBIYHO KPYITHBIMU CEPUSIMHU,
KOTOpBIE TOJAJIeKAT TOCYAAPCTBEHHOW pETUCTpalMi. OJTO OOBIYHO aKUUU M
oOnuranuu. HesMmuccHOHHBIE IIeHHbIE OyMaru BBITyCKaloTcs 0e3 Kakoi-nmbo
rOCYJapCTBEHHOW PErUCTpalUu.

Buabl neHHbIX Oymar no BUAYy IMUTEHTA:

® TOCyJapCTBEHHBIE IICHHBIE OymMar — 3TO OOBIYHO
pa3ryYHbIC BUBI OOJIUTANNN, BBIITYCKaeMbIE TOCYAapCTBOM;
® HEroCylapCTBEHHbBIE, WM KOPIIOPAaTUBHBIE — OTO
IIeHHble ~ OyMaru,  KOTOpBIC  BBINIYCKAIOTCAB  oOpaleHue
KOpIiopanusMu (KOMIIAaHUSMU, OaHKaMU, OPTaHHU3AIMSIMH) H JTaKe
YaCTHBIMH JIUIIAMH.
TocynapcTBeHHBIE IeHHbIe oymaru — IICHHBIC Oymarw,

BBIITyCKaeMble rocyaapctBoM. OHHM 3aHHMAOT 0C000€ MECTO B PSAY ICHHBIX
Oymar.

I'ocymapcTBo He SIBISICTCS KalIMTAIUCTOM M HE MCIOJIB3YET MPHUBJICKACMbIC
yepe3 IICHHbICe Oymardw JICHE)KHBbIC CPEICTBA IS IOJYYCHHS J0XOJAa, OHO JIMIIb
nepepacnpeiesisieT HMX 4epe3 FOCYNAPCTBEHHBIN  OIO/DKET MM 4Yepe3  CBOIO

¢uHaHCOBYIO cHCTeMy, T. €. BBICTymaer mnocpeaHukoMm. CrenoBaTenbHO,
rOCYJapCTBEHHbIE IIEHHbIE OymMaru — 3TO HE MPEJICTAaBUTENb HENOCPEACTBEHHO
(GYHKITMOHUPYIOMIETO KamWTaja, a MpeACTaBUTENh KamuTalia, KOTOPOTO Y
roCy/1apCcTBa HET, KOTOPBIA OKOJIBHBIMU IMYTSIMH BO3BPAIa€TCsl B 3KOHOMHKY
(uepe3 3apruiaTy TOCYJApCTBEHHBIX CIYKallUX, BOECHHBIX, 3aKyNKy TOBapOB,
HarpuMep, BOEHHOU TeXHUKHU U Jip.). [loaToMy rocynapcrBeHHbIe LIEHHbIE OymMaru
— 3TO KOCBEHHBIW MPEJACTABUTEND JCUCTBUTEIBHOTO KaluTaia.
Buabl HeHHBIX OyMar 1mo ypoBHIO pPUCKa:
® HHU3KOPHUCKOBBIE;


http://www.grandars.ru/college/pravovedenie/ponyatie-gosudarstva.html
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® CpEIHEPHUCKOBBIE;
® BBICOKOPUCKOBBIE;
[lo ypoBHIO puCKAa ILIEHHblE OyMaru YCJIOBHO TMOAPA3ACIAIOTCS Ha

OC3pUCKOBBIC M DPHCKOBBIC. be3puckoBble — 3T0 Oymaru, Mo KOTOPHIM DPHCK
MPAKTUYECKUA OTCYTCTBYET. B MUPOBOI MpaKTHKE — 3TO KPaTKOCPOUYHBIC (CpoK 1-
3 Mecsilia) TOCYJapCTBEHHBIC JIOJITOBBIE 0053aTeNIbCTBA (Ka3HAUEHCKHUE BEKCEs).
Bce ocrampHBIE IIEHHBIE OyMard 10 YPOBHIO pHCKa TMPUHATO JICTUTH

HaHU3KOPHUCKOBBIC (310 0OBIYHO rOCyJapCTBEHHBIE
OymMmaru), cpeiHepucKoOBbIE (3TO 00BIYHO KOpPIOPaTUBHbIE oOJiraIun )
UBBICOKOPUCKOBBIE (3TO  OOBIYHO  aKIWH). CymectByloT u  Ooiee

BBICOKOPHUCKOBBIC, UeM OOBIUHBIC aKI[UU U 0OJIUTallui, THCTPYMEHTBI PhIHKA.
I'padmyueckn MeCTO OCHOBHBIX BHJIOB JOXOJHBIX IIEHHBIX Oymar ¢ TOYKHU
3peHHs] COOTHOIIICHUSI B HUX PUCKA U YPOBHS JOXOJHOCTU MPHUHATO M300pakaTh
cieayomum odpazom (puc. 2.3).
B cBoro odepenb Kaxablii U3 BUJAOB OCHOBHBIX IIEHHBIX OyMar NIenuTCs Ha
MOJIBUJIBI U T. TI.

Puck A
Mpouasoamsie

WHCTPYMEHTLI PLIHKa
(dbiovepc 1 ap.)

Ob6nuraymm
KOMNaHKUn

3aknagHbie
locynapcTBeHHble BaHkoBsckue
ueHHble Bymaru cepTupUKaThl
(Bexcens,
obnuraumm)

,Elox:a

Puc. 2.3. 3aBucMMOCTD 10X0/1a OT PUCKA

Buabl HeHHBIX OyMAar mo crerneHu o0paiaeMocTm:

® PBIHOYHBIC, HJIN CBOOOHOOOpAIIAIOIIHECS;

® HEpPBIHOYHBIC, KOTOpPHIC BBIMYCKAIOTCS OSMHUTEHTOM H

MOTYT OBITh BO3BpAIEHBI TOJIBKO €MY; He MOTYT MEepPEeNpoaaBaThCS;
OcHOBHbIE BHJBI LIEHHBIX OyMmar SBISIIOTCS PBIHOYHBIMH, T. €. MOTYT

CBOOOJTHO TPONABAaThCS W TOKYMaThcs Ha pbiHKE. OOHAKO B psijie CIydaeB
oOpareHue MeHHbIX OyMar MOXeT OBITh OTPAHHYEHO, W ICHHYIO OyMary Hemb3s
poAaTh HUKOMY, KPOME TOT'0, KTO €€ BBIIYCTUJI, U TO YEPE3 OTOBOPEHHBIN CPOK.
Takue Oymaru Ha3bIBalOTCSI HEPHIHOYHBIMH.

Buabl ueHHBIX OymMar mo popMe nMpuUBJIeYEHHS] KANUTAJA:

® JI0JIeBbI€, WIH BIIaJIEIbYECKUE, KOTOPBhIE OTPaXKaroT JAOJIO
B YCTABHOM KamuTale 00IIeCTBa;
® JI0JITOBBIE, KOTOpPBIE MPEJCTABISAIOT cOO0U dopmy 3aiima



KanuTayia (IEHEKHBIX CPEICTB).
Buabl neHHBIX OyMar mo BU1y HOMHUHAJIA:
® C IIOCTOSHHBIM HOMMHAJIOM;

® C IIEPEMEHHBIM HOMHUHAJIOM;
[To poccuiickoMy 3aKOHOJATENBCTBY Kaxkias IleHHas Oymara MMeeT CBOU

HOMUHAJI WIM HOMHHAJIBHYKO CTOMMOCTb. OJHAKO B MHMPOBOM NPAKTUKE
paspemiaeTrcsi BBIIYCK, HampuMep, akuuid O0e3 JAEHEeKHOr0 HOMHUHala, W C
HYyJIEBBIM HOMMHAJIOM. B 3TOM cilyyae yKa3bIBaeTCs, KaKyl IO B YCTaBHOM
KalUTaJIE COCTABIIIET OJHA AKIUfA, a OTOMY €€ HOMHWHAJ, UCUUCICHHBIN IMyTeM
JEJEHUsl YCTABHOIO KamuTala Ha YUCIO aKUWW, MEHSETCS KaXIblil pa3 ¢
U3MEHEHNEM PAa3MEpPOB ATOTO KaluTaja, a HE OCTAETCS] HEN3MEHHBIM KaK B Cyvae,
KOIJla HOMHMHAJl 1IeHHOW Oymaru 3ajiaH mpu ee Bbimycke. Eciu nenHas Oymara
BBIIIYCKAETCS C YKa3aHUEM JIEHE)KHOI0 HOMHMHAJIA, TO 3TO OymMara ¢ moCTOSIHHbIM
HomMuHaoM. Ecnu nienHHast Oymara Bblmyckaercsi 0e3 JEHEKHOro HOMMHazia (C
HYJIEBBIM HOMHHAJIOM ), TO 3TO OymMara ¢ nepeMeHHbIM HOMHHAJIOM.

Buabl neHHbix Oymar nmo gpopme 00CaIyKMBAHUS KallUTAJIA:

® I/IHBGCTI/IIII/IOHHBIQ (KaHI/ITaJII)HI)Ie) IOCHHBIC 6yMaFI/I
SBJISIOTCS O0BEKTOM JJI BJIOKCHHA ACHCT KaK KalluTalla, T. €. C
LCJIbIO ITOJTYUYCHUA N0XO0OA.

L HGI/IHBGCTI/IHI/IOHHI)IG OCHHBIC 6YMaFI/I 06CJIy}KI/IBaI-OT
ACHCIKHBIC PACYCThBI Ha TOBAPHBIX MM APYI'UX PBIHKAX. OOBIYHO B
3TOM POJIHU BBICTYIIAKOT KOHOCAMCHTHI, CKIIAACKUC CBHUACTCIILCTBA,
BCKCCJI.

Buabl HeHHBIX 6YMaF M0 HAJINIHUIO HAYUCTIHEMOIo 10x0/1a.

e (0e310XOIHBIE;
® C HAYHUCIISIEMBIM JIOXOIO0M;
C TOYKM 3pCHHUS HAYUCISIEMOrO J0XO0Ja IICHHbIE OyMmMaru, Kak IpaBuIIO,

SBJISTFOTCS IOXOJTHBIMU, HO MOT'YT OBITh U 0€3/10XOAHBIMH, KOT/Ia IJIsl UX BJIaJIEIIbIa
OHM €CTh IPOCTOE CBUAETEIBLCTBO HA TOBAp WJIM HAa JICHbIU, 4 HE HA KamuTal.
Jloxon mo 1EeHHOW OyMare MOMKeT HayuCHAThCS B GopMe TUBHUICHIA (AKIUH),
MpoleHTa (J0JroBble OyMaru) Wik JUCKOHTA, T. €. Pa3HUIbI MEXKJY HOMHHAIOM
1eHHOM Oymaru u 0oyiee HU3KOH IIEHOU ee MPUoOpeTeHUSI.
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[Mpaktukym mo aucuuiuinHe «@OUHAHCHI, JEHEXKHOE OOpalleHHe W KPEIUT» OXBAaTHIBACT
OCHOBHBIEC Pa3felibl THIIOBOTO Y4eOHOTo Kypca «DUHAHCHI, IEHE)KHOE OOpaIICHHE W KPEIUTH.
JlanHasi AUCHUIUIMHA 3aHUMAET BaXXHOE MECTO B CUCTEME SKOHOMUYECKHX HAyK U CEroJiHA, KaK
HUKOTJa, Oyayliue CHIEeNHAIUCThl JO/DKHBI 3HAaTh MpUPONy (UHAHCOB, pa3OupaThCsi B
OCOOCHHOCTSIX KPEAUTHBIX OTHOIICHHH, OpraHU3aIiy ICHES)KHOTO 00paIieHus B CTpaHe.

Lens HacTosAmIEro MpaKTUKyMa — OKa3aHHUE IMOMOIIM CTYJICHTaM B OCMBICICHHUU KAaTETOPUid
(MHAHCOBOTO PBIHKA, B MPUOOPETCHUH MPAKTUYCCKUX HABBIKOB PEHICHUS KOHKPETHBIX 3a/ad
Pa3IMYHOTO THIA B 0OJIACTH MPUHATHS (UHAHCOBBIX PEIICHUH.

[IpakTHKyM COJEP>KUT KOMIUIEKC 3aJJaHUil B COOTBETCTBUU ¢ pabouell yueOHOI mporpaMmoil u
COJICPXKUT JUJAKTUYECKUE EIAMHUIBI, BKIIOUYeHHBbIE B [OCymapcTBEHHBIM 00pa3oBaTelIbHBIN
CTaHIApT CPEeAHEro MPOPECCHOHAIBHOTO O00pa30BaHUA K YUeOHOU aucuuiuinHe «ODUHAHCHI,
JIEHE)KHOE 00paleHUe U KPEaAnuT».

[IpakTukym BKJIIOYa€T KOMIUIEKC 3aJaHUl 1O OCHOBHBIM H3Y4aeMbIM TeMaM, KaXjas H3
KOTOPBIX COCTOUT U3 CIEAYIONINX YaCTCH:

- TeM pedepaToB, peKOMEHIyeMble K HAITMCAHUIO JIJISl JTyUYIIETO OCMBICIICHUS U3y4aeMOM TEMBI;

- cOOpHHMKA KOHTPOJIBHBIX BOIPOCOB, HA KOTOPHIE CTYACHT JOJDKEH CAaMOCTOSATEIHHO OTBEYATh
MIPU TIOATOTOBKE K CEMHHApPaM, KOHTPOJIBHBIM pab0oTaM 10 KypCy, IK3aMeHY;

- TECTOB, MPETHA3HAYCHHBIX TSI KOHTPOJIST TEOPETUIECKUX 3HAHUM CTYCHTOB;

- 3a]71a4, MPETHA3HAYCHHBIX JUTsI KOHTPOJIS TPAKTUICCKUX 3HAHUM CTY/ICHTOB;

- OnuIT-ompoca 1o TeMe;

- TIpOOJIEMHBIX BOIPOCOB, HA KOTOPHIE HEOOXOIMMO OTBETUTH C IOMOIIBIO JTOTIOJHUTEIBLHOMN
JUTEpaTyphl, PACCYKJICHUN 1 aHaIu3a (PaKToB.

B teme «PriHOK 11IEHHBIX Oymary JaeTcst omucaHue AeI0BOM Urpbl «DoHI0BasT OMpIKay.

B xoHIIe mpakTHKyMa JaHO HTOTOBOE TECTHPOBAHKE, KOTOPOE MOXET MPOBOIUTHCS Kak B opme
KOMIBIOTEPHOTO TECTHPOBAHMS, TaK M B ()OpME MUCbMEHHBIX OTBETOB.

[Tepen Hauanom pabOTHI HAJ KaXKJAOHW TEMOUW MPaKTUKyMa CTYIAEHT JOJDKCH U3YYHTh IMPOTPAMMY
Kypca, pEKOMEHIyeMble HCTOYHHUKH W JTeparypy. Ilocie pabGoTel HaJa HCTOYHHKAMHU U
JUTEpPaTypoll CTYICHT OTBEYACT Ha BOMNPOCHI IO TEOPETHYECKOW IpoOJeMaTHKe Kypca H
BBIMOJIHSET NPAKTUYECKUE 3aJJaHUsI CAMOCTOSITEIIBHO WJIH 0] PYKOBOJCTBOM MPEMO1aBaTEsl.
Takum 00pa3oM, MPaKTUKYM COJECPKUT B ceOe 3aaHusl 7S BBIMOJHEHUS MMPAKTUYECKUX padoT,
MaTepuaibl sl KOHTPOJIS TEKYILUX U OCTATOYHBIX 3HAHUI.

CBoeBpeMeHHOE M KaueCTBEHHOE BBITIOJHEHHUE 3aJlaHUil MpPaKTUKyMa SBJSIETCS HEOOXOIUMBIM
YCIIOBUEM UTOTOBOM aTTECTALMHU 110 KypCYy.

1. PexomeHayeMmas JuTepaTypa

1.1.1. HopmatuBHO-TIpaBOBBIE aKTHI:


http://pandia.ru/text/category/uchebnie_programmi/
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1.2.1.1. Hanorogslit kojekc PO
1.2.1.2 BromxeTHbld koaekc PO
1 OcHoBHas JquTepaTypa:

1. ®uHaHCHI, ACHE)KHOE OOpaIIeHUEe M KPEOUT : YUYCOHUK M MPAKTHKYM Uil CPEIHErO
npodeccuonansHoro odpasosanus / 1. B. bypakos [u ap.] ; mox penakmueii J[. B. Bypakoa. —
2-¢ wm3x., mepepad. m gom. — MockBa : WzmarensctBo IOpaiit, 2021. — 366 c. —
(ITpodeccuonansuoe obpazoBanue). — ISBN 978-5-534-10231-4. — Tekcr : 21€KTpOHHBIN //
Oo6pazoBarenpHas miatdopma FOpaiit [caiit]. — URL: https://urait.ru/bcode/491482 (marta
obpamenus: 05.06.2023).

2. ®uHaHCBH, JeHE)KHOE oOpameHue W KpPeauT : Y4eOHWUK JUISL  CPETHETO
npogeccrnonansHoro obpasosanus / JI. A. Uanpnaesa [u ap.] ; mox pegakuumeit JI. A. YannaeBoid.
— 4-e wuzn., ucnop. u jgon. — MockBa : MzparensctBo IOpaiit, 2021. — 434 c¢. —

(ITpodeccuonansroe obpazoBanme). — ISBN 978-5-534-13969-3. — Tekcr : 21eKTpOHHBIN //
Oo6pazoBarenpHas maatdopma FOpaitt [caitit]. — URL: https://urait.ru/bcode/489654 (nmara
obpamienus: 05.06.2023).

2 JlonoJiHMTEILHAS JIUTEPATYpA:

1 ®unance! : yaeonuk ms By3oB / T. I1. bensieBa [u ap.] ; mox penakumeit H. I'. iBanoBoO#. —
Mocksa : MUznmatensctBo FOpaiit, 2021. — 449 ¢. — (Bricimiee o6pazoBanue). — ISBN 978-5-
534-13894-8. — Tekcr : anekrponnslii // OOpa3oBatenbHas 1uiargopma HOpaiT [caliT]. —
URL.: https://urait.ru/bcode/496772 (mata oopamenus: 05.06.2023).

2. MeToxmquKne YKa3aHud K CEMUHAPCKHUM 3aHATHAM 3aHATUAM

2.1. Tema 1. CynmgocThb, BUALI M hYHKIMY AeHer. /leHe:kHoe oopamenue (2 yaca)

Tembl pedepatoB

1. Uctopust mpOUCXOXKICHUS JICHET.
2.KBasunensru.

3.D1eKTpOHHBIE JICHBIH.

4.3BOIONIMOHHBIE ()OPMBI JICHET.

5. OcoOeHHOCTH HATMYHO-ICHEKHOTO 00paIeHusI.
6.0co0eHHOCTH OE€3HATMYHOTO 0OpaIeHUS
7.9BoIONNS ICHEKHOTO OOpaIeHUS.

KoHTpo/bHbIe BONIPOCHI 110 TeMe

. HazoBuTE OCHOBHBIE TEOPHH IPOUCXOXKIACHUS JICHET.

. B uem 3akirogaercs cMBICI PallMOHAIMCTUYECKON TEOPUU MPOUCXOKICHUS IEHET?
. B uem 3akirogaercs CMBICI HBOJIFOLIMOHHON TEOPUH MPOUCXOKIEHUS IECHET?

. Oxapaktepu3yiTe MPOCTYIO WK CIIy4aiiHyt0 GOpMy CTOUMOCTH (IIPUBEUTE PUMEPHI).
. Oxapaktepu3yiTe pa3BepHYTYIO WU MOJHYIO (POPMY CTOMMOCTb.

. OxapakrepusyiiTe BceoOuyo (opMy CTOUMOCTH.

. Uem oTimyaercs pazBepHyTas (opMa CTOUMOCTH OT BceoOIei?

. OxapakrepusyiTe JeHEKHYI0 (HOPMY CTOUMOCTH.

. [lepeuncnure cBoiicTBa METANINYECKUX JCHET.

10. Yem oTnmuaeTcs CTOUMOCTB JIEHET OT MOTPEOUTEIBCKOW CTOMMOCTH JICHET?

11. JlaiiTe onpeneneHue MOHIATUIO «IEHBIUY.

O 00 I N D A W N =
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12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.

HazoBure GyHKIINH JIEHET.

Kak BbI moHnMaeTe (pyHKIHNIO ACHET, KaKk MEpPbl CTOUMOCTH?

Kak BbI moHnMaeTe (pyHKLHIO JCHET, KaK CpelICTBa 0OpaIiieHus?

Kak BbI moHnMaeTe (pyHKIHMIO JEHET, KaK CPeICTBA HAKOTUICHUS ?

Kak Bbl noHnMaeTe QyHKINIO JIEHET, KaK CpeACTBa IaTexa?

Kak Bbl noHnMaeTe (PyHKIMIO I€HET, KaK MUPOBBIX JI€HET?

HazoBure Buabl neHer.

Urto npeacTaBisitoT OO0 AeWCTBUTEIbHbBIE IEHBIU U 3aMEHUTEIH JIEHCTBUTENBHBIX JCHET?
OO0namaroT U IeHCTBUTEIBHBIE JICHBI'H MMOTPEOUTEITHLCKONH CTOUMOCTBIO i CTOMMOCTBIO?
Packpoiite ponb 1 3HaueHue OyMaKHBIX JCHET.

Korna nosiBuinck nepsbie poccuiickue OyMa>KHbIE 1€HbIHU?

UTto npeacTaBisitoT cCOO0M AETO3UTHBIE JEHBIU?

Uto npencTasisioT co00i KBa3UIEHbIU?

UYro mpencTaBisieT co00 BEeKCeh?

Uro npencrasisier coboit 6aHkHOTA?

UYro npencrasisier coboit uek?

Uto mpencTaBistoT cOO0H IEKTPOHHBIE JCHBIH (BHIBI DJICKTPOHHBIX JIEHET)?
Brimonasttor u OymakHbie 1eHbru Bee S5 ¢yHkiuit neHer? [louemy?

UYro npencrasisuin co0oil nepseie neHbru B Kuesckoii Pycu?

Korna nosBuimuce rnepBbie MOHETHI?

[losicuuTte, mouemMy 30J10TO JydIlle BCErO MOAXOIUT /ISl BBIMOJIHEHUS (YHKIIMH JIEHEeT KaK

Cp€acTBa HAKOIIJICHU.

33.

Uto npencrasisieT coboit feHe)KHOE oOpareHue?

34.Yto npeacTaBisitOT cOO0M HATUYHO-JCHEKHOE 0OpamieHue?

35.
36.
37.
38.
39.

Uto mpencTapistoT coboi 6e3HaTMYHOE oOpaiieHue?
Oxapakrepu3ylTe HATUIHOE B Oe3HAIMYHOE oOpaiieHue?
Kakoro ob6paiienus 60bli1e — HATHYHOTO WM O€3HATMYHOTO?
HazoBute ¢opmbl Ge3HATHYHBIX PacUETOB.

Uto npencrapisieT coO0 pacuyeTHbIN JOKYMEHT?

40.YTo npeacTaBisioT coO0 MIaTSKHOE MOPYyIeHUE?

41.
42.
43.
44.
45.
46.

Hapucyiite u 00bsCHUTE CXEMY PACYETOB C MOMOIIBIO [UIATEKHOTO MOPYUEHUSI.
Hapucyiite u 00bsCHUTE CXEMY PACYETOB C MOMOIIBIO0 aKKPEIUTHBA.
Hapucyiite u 00bsCHUTE CXEMY PACYETOB C TIOMOIIIBIO YEKOB.

Hapucyiite n 00bsCHUTE CXEMY PACYETOB C MMOMOIIIBIO [UIATEKHOTO TPeOOBaAHUSI.
Hapucyiite u 00bsCHUTE CXEMY PACUETOB C MOMOIIBIO HHKACCO.

Kakas ¢opma OGe3HanuuHbIX pacueToB Hanboliee pacnpocTpanena B Poccun?

MeToauueckue YKazaHus 11 peHICeHUs 3aaa4
HpI/I pa3pa60TI<e SKOHOMHUYECKON MOJIUTHKH H YCTAHOBJICHHU KOJIMYCCTBCHHBIX OPUCHTHUPOB

MaKpO3KOHOMHNYCCKUX HpOHOpLII/Iﬁ HCIIOJIB3YKOTCA PA3JIMYHBIC arperupOBAHHBIC (CYMMapHBIe)
MoKasaTenu oobeMa u CTPYKTYPhI JI€HE)KHOM MacChl — JACHEKHbBIE arperarhbl.

Onu pas3iiMyaroTCA IJ.IPIpOTOfI oxXBaTa TCX HJIM HHBIX q)HHaHCOBBIX AKTHUBOB M CTCIICHBIO HX

JIJUKBUJHOCTH (T. €. CIOCOOHOCTU OBITh HUCTPAYCHHBIMHU KaK IIOKYMATCIIbHOC W IUIATCKHOC

CPEICTBO).
CyIIecTBYIOT pa3IMyuHbIe KOHIICTIIIUH OTPE/ICICHUs] KOMIIOHCHTOB JICHE)KHOW MacChI.
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CornacHo TIepBOH JEHEXKHAs Macca COCTOMT W3 HAITUYHBIX JIGHEr B oOpamieHnu (OaHKHOTBI,
MOHETHI, B HSKOTOPBIX CTPaHAX — Ka3HA4YeHCKUe OMIIETHI) U JIeHET O€3HATMYHOTO 000pOTa, WK
Oe3HaIMYHBIX JIeHer (OCTaTKM Ha OAHKOBCKHMX CUETax, WM OaHKOBCKHE Jeno3uThl). Kpome
JICHET B IUIATEKHOM 00OpOTE, B COOTBETCTBUM C JAHHOM KOHLIEMIIUEH, MOTYT MCIIOJIb30BATHCS
pa3iuyHbIC BUBI IEHHBIX OymMar — BEKCEeJIs, YEeKU, IENO3UTHBIE CEPTUPHUKATHI U JIp.

JlaHHasT KOHIICTIIHS JIKUT B OCHOBE (OPMHUPOBAHUS JCHEKHBIX arperaroB, HCIOJIb3YEMBIX
bankom Poccun B HacTosiee Bpemsi.

CTOpPOHHHMKHN BTOPOY KOHIICTIIMU OTHOCST BEKCEJsl, YeKH, a MHOT/Ia U JIpyrue IeHHbIe OyMaru K
OC3HAIMYHBIM JCHBraM U BKJIIOYAIOT WX B JICHEeXKHYIO0 Maccy. Mcxons u3 3Toil koHIenmu bank
Poccun B Hawane 90-x rr. ucnosib3oBai arperat M3, KOTOPBIM COCTOST U3 HAIMYHBIX JICHET U
OCTaTKOB Ha PAa3IMYHBIX OAHKOBCKHX CU€Tax IUIIOC JIETIO3UTHBIC CepTU(HUKATHI U OOJUTAIUU
rOCyAapCTBEHHBIX 3alIMOB.

DKOHOMHMCTBI, Pa3NEAIoONe TPEThIO KOHIEMIIUI0, OTPUIIAIOT CYIIECTBOBAHUE OE3HATMYHBIX
JICHET W CUUTAIOT ICHbraMU TOJIbKO HAJIMYHBIC ICHBTH.

Arperatr «KBa3u-neHbpru» BKJIIOYAeT OAHKOBCKHE JEMO3UTHI, KOTOPHIE HETMOCPEJACTBEHHO HE
WCIIONB3YIOTCSA KaK CPEACTBO IIaTeka W MEHEE JIMKBHJIHBI, 4yeM «JleHbru». ITO CpOUYHBIE U
cOeperaTebHBIC ISTTO3UTHI B PYOJISIX U BCE BUIBI JCTIO3UTOB B MHOCTPAHHON BaJTIOTE.
CoBokynHocTh arperatoB «J/lenbrm» u «KBasu-gensru» ¢opmupyer arperat «lllupokue
neHsrun» (M2X).

B Tabnune «Jlenexxnas macca (HalMOHAJIBHOE OMpEAENIEHHE)» B COCTaBe JCHEKHOM MAacChl
BBIJICJICHBI JIBa KOMNIOHEHTa: «Hamnunbie nenbru B oopamenun (MO)» — OGaHKHOTBI 1 MOHETHI
B pyoOnsix BHe OaHkOB U «be3HanmuyHble CpeACTBa» — OCTAaTKH CPEICTB Ha cyeTax o0
BOCTpeOOBaHUs, CPOYHBIX U cOeperaTtelibHbIX CYeTaX, OTKPHITBIX B OaHKax B pyOisix. Arperat
«/lenexnas macca (M2)» paccunuThIBaeTCsA Kak COBOKYIHOCTh «HaJlMUHBIX JIeHeT B 00paIieHum
n «besnanuuupix cpeactB». B ornuume ot anamoruuHoro mokasarens «lllupoxue neHbru»,
HCYHCIEHHOTO MO METOJIOJIOTUU COCTaBJeHMs «/[eHexkHOro 0030pa», B MOKa3aTelb JIEHEKHOU
Macchl B HAllMOHAJILHOM OIIPEICJICHUN BKIIFOYAIOTCS ACTIO3UTHI B MHOCTPAaHHOM BaJltoTe.
Baxxneimmii KOMITIOHEHT JEHEKHOW Macchl — JieHexHast 0a3a. bank Poccuum ucmonb3yer 3TOT
arperar B y3KOM U LIUPOKOM ompeneneHuu. JlenexHas 6aza B y3KOM ONpEIeNIeHUH BKIIIOUAET
HaJau4HbIe JeHbrd BHe banka Poccum m oOs3arensHbie pe3epBhl OaHkoB B banke Poccum. B
JCHeXKHYI0 0azy B IIMPOKOM OIPENEJICHUH JIOMOJHUTEIbHO BKJIIOYAIOTCI OCTATKH Ha
KOPPECIOHIEHTCKUX U OPYTrux cuetax 6ankos B LIb PO.

Jlenexxnas 6a3a «Pe3epBHBIE JEHBIM» CIY’KUT OJHUM U3 OCHOBHBIX IMOKa3aTeNeil, MpuMEeHsIeMBbIX
JUIS MOHMTOPHMHTa SKOHOMHUYECKUX TMpOIEeccOB. V3MeHsis BenuuuHy JeHexHOW 6a3bl, bank
Poccuu perynupyer o0beM Bceil 1eHeKHOW MacChl U TEM CaMbIM BO3/ICUCTBYET Ha YPOBEHb IIEH,
JIEIOBYIO aKTUBHOCTh U SKOHOMUYECKUE TIPOIECCHI.

OpHa yacTh JeHEe)KHOHM 0a3bl — HANMYHBIC JEHBIH B OOpAIlleHUH — BXOJUT B JICHEKHYIO MacCy
HEMOCPEJCTBEHHO, a apyras — cpeacTBa 0ankoB B banke Poccuu — BBI3BIBa€T MHOTOKpPATHOE
yBEJIMYEHHE JEHEKHOW Macchl B BHJE OAHKOBCKHX JEMO3UTOB. DTO OOYCIOBJIEHO TEM, YTO
obmas cymMmma cpeAcTB Ha cyerax OaHkoB B banke Poccum mpu mpenocTaBieHHM OaHKaMH
KPEAUTOB CBOMM KJIHEHTaM OCTAaeTCsl HEU3MEHHOU (MPOMCXOIUT IUIlb TEPEeBOJ CPEICTB C
KopcueTa OJHOr0 OaHKa Ha CYET JPYroro), a cymMma JACMO3WTOB U, CIIEJOBATENbHO, 00BEM
JICHEKHOM MacChl BO3PacTaroT.

BaxkHoli  XapakTepUCTHKOW  JIEHE)KHOTO  OOpalleHus  sBsieTcs  pacueT  JICHEKHOH
0a3bl. Jlenedxcnas 6asza ipencTaBisieT coOOM CyMMy HAJIWYHBIX JCHET, KOPPECTIOHAEHTCKUX
CYETOB B KOMMEPUECKUX OaHKaX U 00s3aTENIbHBIX PE3EPBOB B LIEHTPATILHOM OaHKE.



Pacuer nenexxHo# 6a3bl TPOU3BOIUTCS TI0 HOpMYyIIeE:

JIb=H+ K+ O,
rae: H — manuyHbeie EHBIH,
K — cpencTBa Ha KOPPECTIOHJCHTCKUX CUYETaX B KOMMEPYECKHX OaHKaX,
O — oOs3arenpHBIC Pe3ePBHI B IICHTPAIBHOM OaHKE.
Cropocms obpaujenus denez TIPEICTABIIACT COOOM MOKA3aTeIh HHTSHCU(UKAIIUN JBHKCHHUS
JIeHeT B MX (PYHKIMSIX KaK CpeACTBA 0OpaleHus U CPeICTBA IJIaTeka. B mpoMBIIIIEHHO
Pa3BHUTHIX CTPAHAX CKOPOCTH OOpAIICHUS JICHET ONpeaeiseTcs mo Gopmyle:

V = BHII/M1

rae V — CKopocTh 0OpallieHus JIeHeT,
BHII — BasioBO#1 HaIlMOHANTBHBIN MPOIYKT,
M| — nenexxHast macca (arperat Ml).

Tunosas 3agauya 1.

Ha ocHOBaHWY TaHHBIX TAOIHIIBI pACCYNTATH!

1) TeMIBI TOJIOBOTO TIPUPOCTA:

a) JICHe)KHOU 0a3kbl;

0) HaTMYHBIX JeHer B oOpamieHuu (arperatr MO);

B) JICHEKHOM Macchl (arperat M2);

) UpoKux JeHer (arperat M2X);

2) BEIMYHHY JIEHE)KHOTO MYJIbTUIUIMKATOPA;

3) ynenbHbBIN Bec HAIMYHBIX JIEHET B IEHEKHOM Macce (arperat M2), B %.
Tabnuya

01.01.12 01.01.13 01.01.14
Pesepenvie oenveu (mapo. pyo.) 164,9 210,4 269,7
8 MOM Yucie 0eHb2U 8He OAHKO08 103,8 130,4 187,8
Jlenozumul 0o 6ocmpebosanus 87,3 162,5 149,5
Cpounvie u coepecamenvHuvle 0eno3umol 97,2 81.2 111,0
Jlenozumul 6 uHOCMpPauHO 8anome 69,4 80.5 190,9
Pewienue.

la. T'omoBoit mpupocT aeHexkHou 6a3wl coctaBui 3a 200 1. 27, 6% (210,4: 164,9); 3a 200 . -
28,2% (269,7: 210,4).

16. I'omoBoO# npupOCT HANUYHBIX JeHer B oOpamienuu (arperat MO0) coctasmi 3a 200 1. 25,6%
(130,4: 103,8); 32 200 _r. — 44,1% (187,8:130,4).

IB. Jlna pacdera roJOBOrO MPUPOCTa JEHEKHOM Macchl (arperaT M2) HYXHO ONpeAeTuTh
BeMUUMHY JAeHexHoi wmaccel. Ha 01.01.12 r. arperatr M2 coctraBun 288,3 miupa pyo.
(103,8+87,3+97,2); nwa 01.01.13 1,1 mupxa py6. (130,4+162,5+81,2); ma 01.01,3 mapa pyoO.
(187,8+149,5+111,0). Otcrona cienyer, uTo TeMIl mpupocTa arperata M2 3a 2012 r. coctaBui
29,8% (374,1: 288,3); 3a 2013 . - 19,8% (448,3: 374,1).

Ir. [lng pacuera roJJ0BOTO MPUPOCTa MUPOKUX JAeHeT (arperat M2X) Hy:)KHO OTIpeeNuTh 00beM
mmmpokux aexer. Ha 01.01.12 r. arperar M2X coctasun 357,7 mapn py0. (288,3+69,4); Ha
01.01.13 r. — 454,6 mupa py6. (374,1+80,5); va 01.01.14 1,3 mupg py0. (448,3+111,0). Otcroga
cienyert, yTo Temn npupocra arperara M2X 3a 2012 r. coctaBun 27,1% (454,6: 357,7); 3a 2013
r. - 23,0% (559,3: 454,6).



2. HNenexusiii mynbTuiuinkatop Ha 01.01.12 r. cocrasun 1,75 (288,3: 164,9); na 01.01.13 r. -
1,77 (374,1: 210,4); Ha 01.01.14 . - 1,66 (448,3: 269,7).

3. YenbHbIN BeC HaTUYHBIX JICHET B JIEHEKHOM macce (arperat M2) coctaBuia Ha 01.01.12 r. -
36% (103,8: 288,3); na 01.01.13 r. - 34,9% (130,4: 374,1); na 01.01.14 r. - 41,9% (187,8:
448,3).

Tunosasi 3agaua 2.

N3BectHO, uTo B 2013 . 00BEM BaJOBOT0 HAIMOHAILHOTO MPOAYKTa cocTaBisii 3549,6 mupa
JIM, nenexxnas macca (arperat MI) — 916,9 mupa. IM. TpeGyercst onpeaenuTh CKOPOCTh
oOparieHus JeHer.

Pewenue. Vicxons u3 IpuBeICHHON POPMYITBI, CKOPOCTH OOpAIICHHS JICHET COCTAaBUT: 5,87 =
3549,6:916,9.

Tunosas 3agaua 3.

MecsuHblil ypoBeHb HH(IIALUU B TeueHue rojaa paseH 3%. Tpedyercs onpenenuTb ypoBeHb
WHQIIAIIY 32 TO/I.

1) onpenenum nHIEKC HHQISIITAN 32 TO/I;

In=(1+rN)N=(1+0,03)=147;

2) ypoBeHb UHQUISLINU 32 TOJl COCTABUT:

r=In-1=147-1=0,47 = 47%.

Omeem: ypoBeHb UHDISAIMY 32 T cocTaBUT 47%.

Tunosasi 3agaua 4.

Mecsunsbiit ypoBeHnb nHusmum 10%. Crnenyer onpeneauTs WHIASKC HHQIISAINY 3a TOJ ¥ TOJA0BOM
YpOBEHBb UHDIAIUN.

1) naaeKCc MHAIAIUY 33 TOJT PaBEH:

In=(1+OM)12 = 3,45;

2) ypoBeHb HHMISAILMH 3a TOJ PaBEH:

2=3,=2,45=245%.

OtBeT: uHACKC UHQIIALNU 32 TOJ COCTaBUT 3,45; ypoBeHb UHDIsAMY 32 oA OyaeT paBeH 245%.

2.2. Tema 2. /leHeskHbIe CHCTEMBI M JieHeKHbIE pedopMbl (2 yaca)

Tembl pedepaToB

1. Tumsl 1 BUABI JICHEKHBIX CUCTEM.

2. JleHexxHas cucTeMa aIMUHUCTPATUBHO - KOMAHIHOM SKOHOMMKH.
3. CocTostHME U IEPCTIEKTUBBI Pa3BUTHSA JEHEXKHOH cuctembl PO.
4. DIeMEeHTBI JEHE)KHON CUCTEMBI.

5. 30JI0TOMOHETHBIH cTaHIAPT (CYLIHOCTh, IPUYUHBI OTMEHBI).

6. 30JI0TOCIIUTKOBBIA CTaHJAPT.

7. 30710TOAEBU3HBIH CTaHIAPT.

8.0co0eHHOCTH HHGIIALMOHHBIX NpoleccoB B Poccun.

9. AHTUHMHDISAIMOHHAS TIOJIUTHKA.

10. M3mepenue u nokazaTesn HHQIAIIH.

11. TlocnenctBust uHIAUN.

12. Jlenexxnas pedopma.



KoHTpoJsibHBIE BONIPOCHI MO TeMe
. JlaiiTe ornpeneneHne NOHATUIO «ICHEKHAs! CUCTEMAY.
. Uro npezcrasisger co0Oi cucTeMa METaNINYECKOTO 0OpaIeHus ?
. Uro mpeacrasisieT co0oit cucrema OyMakHO-KPEAUTHOTO OOpatieHus ?
. Uro mpexacrasisieT coboit Oumerammzm?

1

2

3

4

5. Yro npexacrasisger coO00M MOHOMETAIIU3M?

6. Uto npencrasisier coOO0H 30JI0TOMOHETHBIN CTaHIAPT?

7. Yto npexacrapiiseT coOOM 30J0TOCIUTKOBBIN cTaHAAPT?

8. Urto mpeacTaBisieT co00i 30JI0TOIEBU3HBIN CTaHIAPT?

9. HazoBuTe 351eMEHTHI AEHEKHON CUCTEMBI?

10. Yro mpexacTaBisieT co00i eHeKHasl eTuHULIA?

11. Yro npencrasiser coboit maciitad nexn?

12. Yto npeacraBisieT coO0i IMUCCUOHHAs cucTeMa’?

13. Yro mpeacTaBisieT co00i peryimupoBaHue ACHEKHOTO oOpareHus?

14. JlaiiTe onpeneneHne NOHATHIO «JICHEKHAsT Maccay.

15. JlaiiTe onpeneneHne NOHATHIO «JICHEKHBIN arperary.

16. Kakne nenexHsele arperatsl npuMeHsoTcsa B Poccun?

17. 3auem HyKHBI IECHEKHBIE arperarsl?

18. Ot 4ero 3aBUCUT CKOPOCTh OOpanieHus AeHer?

20. 3akoH oOpareHus AeHET U BBIBOIBI U3 HETO.

21. Kakue 0coOEHHOCTH TIPHUCYIITU COBPEMEHHOM MEKTyHAPOIHOM IEHEKHOM cucteme?

22. YeMm xapakTepu3yeTcs COBpEMEHHAas ICHEKHas cucrema?

23. OxapakrepusyiTte IeHexXHYyI0 cucteMy Poccuiickoii denepannm.

24. JlaiiTe onpeaeneHUe MOHATHUIO «ICHEeKHas pepopMa» U «aHTUMHQIIALHUOHHAS TOJUTHUKAY.
25. Yro Takoe HymtuduKams?

26. Uto Takoe pecraBpanus?

27. Yto Takoe neBajbBaIs’?

28. Yto Takoe IJeHOMUHALMS?

Pemmre caexyroniue 3aaa4u

3aoaua 1.

Omnpenenure KOJIWYECTBO JICHET, HEOOXOAMMBIX B KauecTBe cpeacTBa oOpaieHus. Cymma 1eH
M0 peanu30BaHHBIM ToBapam (pabotam, yciayram) =5000 muH. pyd. CymMma 11ieH ToBapoB (pador,
yCIyT), MPOJAaHHBIX C PACCPOUKOI MIaTeka, CPOK OIUIAThl KOTOPHIX HE HACTYMUI, = 42 MIH. pyo0.
CymMma mnaTexeld 1Mo JOJATOCPOYHBIM 00513aTeNbCTBAM, CPOKH KOTOPBIX HACTYMHIU, = 172 MIIH.
py6. Cymma B3auMHO moramaromuxcs miatexeit = 400 muH. py6. CpeaHee dncino o60poTOB
neHer 3aroja = 10.

3aoaua 2.
Paccumraiite ckopocTs 00opoTa aeHer. JleHe)kHas Macca HAJTMYHBIX M OC3HAIMYHBIX JICHET =
200 mapa. py6. BHIT =4080 mapz. pyo.

3aoaua 3.
WNunexc nen B mponwiom roxy Obut1 110 %, a B tekymem — 121 %. Omnpenenurte ypoBEHb
UHPIALNY.
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3aoaua 4.
Ha OCHOBAaHHU NaHHBIX, HpI/IBGI[GHHBIX B Ta6JII/II_[e, OHpeZ[eJII/ITeZ

A) Benmnuuny MO

b) Bennunny M1

B) Benuunny M2

I') Benuuuny M3
HeGounpmme cpovHbie BKIIAIbI 300
KpynHbie cpounbie BKIan 645
Bxnaaer 1o BoctpeboBanus 448
I'ocynapcTBeHHBIE 0OIHTAIIN 300
Hanuunsie nenbru 170

3aoaua 5.

[Ipenmonoxum, 4To Kakaslii pyOnb oOpaiaercss B cpenHeM 4 pasza B roJl U HampabisieTcsl Ha
MOKYIIKY KOHEYHBIX TOBapoB U yciyr. Homunansubslit 00beM BBII cocraBnser 900 tpnH. pyo.
Omnpenenure BeIUYMHY CIIPOCa HA JAECHBIHU.

3aoaua 6.

Pacrosioxxure cienyromne akTUBBI B TIOPSAKE BO3PACTAHUS WX JTUKBHIHOCTH:
A) akuumn Mocauepro

b) nHanmuuHbIe TEHBI U

B) Bxnag no BoctpedoBanus B Coepdanke Poccun

I') mom

3aoaua 1.

N3BecTHO, 4TO HAIMYHO-ACHEKHBINH 000poT (arperar MO) B stHBape 2012 r. coctaBua 1093,1
mipa. JIIM, neHexsslid arperat M3 — 2746,9 mapa. JIM, ctaBka o6si3aTenbHbIX pe3epBoB LIb -
10%.

Onpenenuts:

1) ynenbHbIN BeC HATMYHO-IEHEKHOTO 000poTa B IeHek HOM Macce (arperat M3);

2) NEHEXKHBIN MyIbTUTUIHKATOP.

3aoaua 8.

Ha ocHOBaHWY TaHHBIX TAOJIHIIBI PACCYNTATH:

1) Temmbl MPUPOCTA WM CHIDKEHHS JCHEKHOW Macchl (arperar M2) MO OTHONICHHIO K
MpebIAYIIEMY IIEPHOLY;

2) ynenbHBIA BeC HATUYHBIX JAeHer (arperar Mo) B oOmieit neHexxHoi macce (arperat M2) u
BBISIBUTH JUHAMUKY B 3TOM IIpOIIECCe.

Tabnuya
1.01.98 | 01.04.98 01.01.99 | 01.04.99
Bcezo 6 mom yucne 374,1 360,4 448.3 473.,8
HAIUYHble OeHbeU 130,4 119,1 187,8 174.1
Henosumwl 00 socmpebosanus
Cpounvbie u coepecamenvhblie 0eno3umol 243.7 241,3 174,1 299,7
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BepHo i1 1aHHOe BhIpa:keHHe (0OTBEThTE «1a» WM «HeT) ?

1. Jlenbru - 370 KpUcCTaUIM3alHsI MEHOBOM CTOMMOCTH.

2. IlepBbIM TOBapOM-TIOCPETHUKOM OBLIO 30JI0TO.

3. 'maBHOE CBOWCTBO JIEHET - 3TO UX HAJAEKHOCTbD.

4. JleHpru BHINOJHSAIOT (YHKIHUU (BCETO TPH):

* CpeACcTBa OOpaICHHS;

* CpeAcTBa U3MEPEHUsI CTOUMOCTH;

* CpeACTBa COXPaHEHUsI U HAKOIUICHUS.

5. JleHekHas Macca - 3TO COBOKYITHOCTb MTOKYIAaTEIbHBIX, MJIATEKHBIX U HAKOTJIEHHBIX CPE/CTB,
o0cykUBaroasi SJKOHOMUYECKHE CBSI3U M MPUHAIIEKAIIAs TpaKIaHaM, X035H CTBYIOIIUM
cyOBeKTaM, rocy1apCcTBY.

6. [Ipsimoii ToBapOOOMEH - 3TO JTMKBUHOCTb.

7. lenexxHoe oOpalieHue - 3T0 ABM)KEHUE JIEHET MPH BBINOJIHEHUH UMU CBOUX (PYHKIIMN B
HaJTUYHOU 1 OE3HATTMYHOUN PopMax.

8. bymakHble 1eHbI'M OBIBAIOT B BUI€ OAaHKHOT, IUIACTUKOBBIX KapT, Ka3HAYEHCKUX OMIIETOB.
9. DMUTEHTOM JIeHET MOKET ObITh YIIOJIHOMOUYEHHBI KOMMEpPUECKU OaHK.

10. JleHexHble arperatsl - 3TO BUJIbI JCHET U IEHEKHBIX CPEACTB, OTJIMYAIOIIUXCS IPYT OT Apyra
CTETEHbIO JINKBUAHOCTH.

11. BayioBo# HaMOHAIBHBINA MTPOIYKT - 3TO I'0JI0BAsE CTOUMOCTh IIPOU3BEAEHHOIO B CTPaHE
KOHEYHOT'O ITPOJYKTa B PHIHOYHBIX IICHAX.

12. JleHeXHBIH MOTOK, IPH KOTOPOM JIBHIKCHHE JIEHET CBSA3aHO C BBHITIOJIHEHHEM UX (DYHKIIHH,
Ha3bIBAETCS IEHEKHBIM OOPALIIEHUEM. .

13. Bce 6aHKHOTBI 00€CTIeueHbI 30JI0TOM H 110 SKOHOMUYECKOH TMPHUPOAE OTINYAIOTCS OT
Ka3Ha4eHCKUX OMIIETOB.

14. TloTpeburenbHas CTOMMOCTb JEHET - 3TO MX IOJIE3HOCTh B KAYECTBE BEILU, KOTOPYIO MOKHO
0OMEHSTh Ha JTF0ObIC O1ara U JPyrue BEIIu.

BeinoJsiHuTe TECTOBBIC 3aJaHUSA

1. Ungprayua cnpoca xapakxmepuzyemca:

A. IIpeBbllIeHHEM IPENTIOKEHUS TOBAPOB U YCIYT HaJ COBOKYITHBIM CIIPOCOM;

b. IIpeBplieHEM COBOKYITHOTO CIIpOCa Hal IPEUI0OKEHUEM TOBAapOB U YCIIYT,

B. Ilepen30bITKOM IPOU3BOJICTBA TOBAPOB;

I'. OtcyreTBUEM cripoca noTpeduTeneil Ha IPOU3BOIMMBIE B CTaHE TOBApPHI;

2. Meneoxcnasn pepopma — smo:

A. TlonHoe mpeoOpa3oBaHue IEHEKHONU CUCTEMbI CTPAHbI;

b. lonrocpouHast NOJIMTUKA TOCYIapCTBA, HAlpaBIeHHAasl HA BBITECHEHHE OyMaXKHbIMU
JNEHbI'aMU METAJTIMYECKUX JICHET;

B. IonHoe umy yacTuYHOE NpeoOpa3zoBaHKe AEHEKHOM CUCTEMBI CTPAHBI;

I'. IIporecc yTpaThl 30I0TOM JI€HEKHBIX (PYHKIIHIA;

3. Pesanvsayus npeononazaem:

A. CHIKeHHe 30JI0TOTO COJepP KaHUs IEHE)KHOM eIMHUIIBI WU €€ O(PULIMAIBHOTO BaTIOTHOTO
Kypca;

b. IoBbImeHe 3010TOTO COECP KAHUS ICHEKHOM €IMHUIIBI HITH €€ O(UIMAIBHOTO BaTIOTHOTO
Kypca;

B. YkpynHenue neiicTByrolero B crpaie macurada 1eH;

I'. AHHYyNUpOBaHHE CUIBHO 00ECIICHEHHOM JIEHEeKHOW €IMHUIIBI U BBEJICHHE HOBOM BaJIIOTHI;



4. Buwipasicenue 0OHUM MOBAPOM C8O€ll CMOUMOCMU 8 OPY2OM, NPOMUBOCIOSAUIEM eMy mosape,
- XapakxmepHas yepma .... oopmobl CMOUMOCMU:
A. Ilpocroii
. [Tonnou
. BceoOmeii
. JlenexxHoi
DynKyuro mepol CMOUMOCHU BLINOJHAIOM ... OEHb2U.
. TOJIBKO JICICTBUTEIbHBIE
. TOJIbKO 3aMEHUTEIIN JCHCTBUTEIHHBIX
. IefiCTBUTENILHBIC U 3aMEHUTEIIN JCHCTBUTEIBLHBIX
. BymakHbIe U KpeTuTHBIC
Cocmag u cmpykmypy OeHeHCHOU MAaccbl XapaKmepusyom:
. KOO PUIIUEHTHI MYITbTUILTUKAIIUN
. TIOKa3aTeJIM CKOPOCTH OOpaIieHus AeHer
. Koaddunmentsr MmoneTusanuu
. lenexHsple arperartbl
. Besnanuunvie pacuemul npogoosmcsi:
. Ha OCHOBaHWH PACUYCTHBIX JJOKYyMEHTOB YCTAaHOBJICHHOM (POPMBI
. Ha OCHOBAHUH PACTHCOK IUIATEBIINKA U TTOTyJaTelsi CPEJCTB
. B TIOPSIZIKE, OTOBOPEHHOM ILIATEIIBIIIMKOM H TMOJTy4daTeIeM ICHEeKHBIX CPEJICTB
. B IOpAJIKE, KOTOPBI CAMOCTOSITENILHO YCTaHABIMBAIOT KOMMEpUECKUe OaHKU
K ¢popmam 6e3nanuunvix pacuemog ne ommocamcs.
. YeKHU
. aKIIMA ¥ O0JIMranun
. @KKPETUTUBBI
. IIJIATeXKHBIEC IOPYUCHUS
. Bumemannuszm u monomemannuzm A81A10McsA MUNAMU OEHENCHOU CUCTNEMDYL ... 0OPALYEHUS.
. OyMa)XKHOTO

> O w0 >NTET > WU > 0

. KpeIMTHOTO

B. Metamnunyeckoro

I'. BymMa)KxHO-KpeIUTHOTO

10. I'anonupyrowasn ungnayusa xapaxmepuszyemcs cpeoHe20008blMU MEMNAMU NPUPOCMA YeH 8
pasmepe ... %:

A. Ot 5 1010

b. Cepimie 100

B. Ot 10 mo 100

I'. Jo 5

11.0cHogHbLMU Memodamu CadUIU3ayUU OeHe’CHO20 00paueHust A8IAI0Mcs -

A. PeBanbBarus, 1eBajabBals, cTarHaus, KOHTpUOYIus;

b. Undnsuus, nedasmus, crarHamus, MoJIuTHKa JOXO/IOB;

B. Hynnmuduxkanus, crannapruszanus, yHupUKaus, 1eHOMUHAIIHS;

I'. Hynnmuduxkanus, neBanbBaiivs, peBalbBalis, 1eHOMUHAIIHS;

12. Jlemonemuzayus npeocmasnsiem coOou.

A. CHmxenne 0(UIIMATEHOTO BATIOTHOTO Kypca JCHEKHOW eUHUIIBI TI0 OTHOIICHUIO K
WHOCTpPaHHBIM BaJIOTaM;
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b. KomIutekc MeponpusaTuii o OrpaHU4eHUIO JEHEKHOTO CIIPOCa 4epe3 NCHEKHO-KPEIUTHBIN
MEXaHH3M IYTEM CHIDKEHUS TOCYJapCTBEHHBIX PACX0/I0B, MOBBINICHUS IPOIICHTHON CTaBKH 32
KpE/IHuT;

B. IIporuecc yTpathl 30JI0TOM JCHEKHBIX (YHKITHIA;

I'. YkpynHeHue neicTBYIONIEro B CTpaHe MaciiTada 1eH;

13. 3amenumenu oeticmeumenbHvlx OeHe2 — IMO OeHbeU, Y KOMOPLIX HOMUHATbHASL CMOUMOCHb.!
A. He ycranaBnuBaercs;

b. CooTBeTCTBYET pealIbHON CTOUMOCTH;

B. Huxe peanbHON CTOMMOCTH;

I'. IIpeBbIaer peasbHy0 CTOUMOCTh

14. @yuxyuro cpedcmea obpaweHus GLINOIHAIONM ..... oenveu.

A. TOJBKO JICHCTBUTEIIbHBIC

B. ToNbKO 3aMeHUTENH IEHCTBUTEILHBIX

B. nelicTBuTENbHBIC U 3aMEHUTEIIN JACHCTBUTEIIBHBIX

I'. GymaxkHble U KpEIUTHBIE

15. Haubonee nukeuoHou uacmvto OeHeHCHOU MACChbl AGIAIOMCA:

A. Ge3HaTUYHBIC IEHBI U

b. xBasuneHberu

B. manuunble qeHBEIH

I'. Aeno3uTsl B MHOCTPAHHOM BaIIIOTE

16. B 6eznanuunom 0enesxicrom obopome, 8 CPABHEHUU C HATUYHBIM 000POMOM, U30EPIHCKU
oopawerusL:

A. 4pe3BBIYAITHO BETUKHU

b. oTcyTcTBYIOT COBCEM

B. I'opazno Mensb11e

I'. Topazno Gosbliie

17. Bauku ocywecmensarom onepayuu no ciemam KiueHmos Ha OCHOBAHUU:

A. cuetoB-dakTyp

b. pacueTHBIX JOKYMEHTOB

B. TpaHCTIOPTHBIX HAKJIaJHBIX

I'. cepTudukaToB COOTBETCTBUSA

18. Vkaowcume nociedosamenvrocms pazsumusi 30J10Mo20 CMaHoapma.

A. 30JI0TOIEBU3HBII

b. 3010TOMOHETHBIM

B. 3on0T0oCIUTKOBBIM

19. Jina usmepenus ungnayuu ucnonv3yrom:

A. Uupnexe oy-JxxoHca

b. Mnpexc Poccuiickoit Toprosiu

B. UHnekc nen

I'. Cpennuii ypoBeHb 3apIiaThl [0 CTPaHe

20. Ionzyuas unghnayus xapaxmepuszyemcs cpeoHe20008blMU MEMNAMU NPUPOCMA YeH 8
pasmepe ... %:

A.Ot 5 no 10

b. Csbriie 100

B. Ot 10 no 100

I lo 5
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21. Hynaugpuxayus npeononacaem:

A. CHUKEHHE 30JI0TOTO COJCPKAHUS ICHEKHON SMUHUIIBI WU €€ O(PUITHATEHOTO BAIFOTHOTO
Kypca;

b. IoBeIeHNE 30JI0TOTO COJIEPIKAHUS JICHEKHOM AMHULIBI HITH €€ 0(DUITUATBHOTO BATFOTHOTO
Kypca;

B. YkpynHenue neicTBYIONIEro B CTpaHe MaciiTada 1eH;

I'. AunynupoBaHue CHIIBHO 00E€CIICHEHHOM JIEHEKHOM eIMHUIIBI U BBEJIEHUE HOBOM BaJIIOTHI;
22. JlericmsumenvHble OeHbel — MO OeHb2U, Y KOMOPbIX HOMUHANbHASL COUMOCTb!

A. YcTaHaBIuBaeTCs CTUXMHHO Ha PBIHKE

b. Huwxe peanbHONM CTOUMOCTH

B. IIpeBblaer peasbHyI0 CTOUMOCTh

I'. CooTBEeTCTBYET peaIbHON CTOUMOCTH

23. Cospemennvie Oenveu:

A. He pazMeHHBaroTcs Ha 30JI0TO

b. PaszmenuBatorcs Ha 3051010 Ha (abpuke ['oc3Hak

B. Pa3menuBarotcs Ha 3051010 B LIb P®

I'. PasmenuBatotcs Ha 307070 B MuHHCcTEepcTBE priHaHCOB PO

24. PaccuemHo-Kaccovlil YyeHmp OCyuecmeaisien pacyemHo-Kacco8oe 00CIYHCUBAHUE:

A. Ilpennpusarnii

b. Hacenenus

B. Kommepueckux 6aHKOB

I". MecTHBIX OpraHoB BJlacTH

25. Heobxo0umoti npednocwvlikou ocyujecmeieHus 0e3HaIudHbIX paciemos CAVHCUN Haluyue y
naamenbuuKa U noay4amers:

A. JlumuTta 060pOTHOM Kacchl

b. bankoBckux cueToB

B. JIunen3uu Ha rnpaBo coBepLIeHUS OE3HATIMYHBIX PACUeTOB

I'. 'enepanbHoit nuiien3uu [[b PO

26. ... G opmvl pacuemos npedcmasisem coooi OAHKOBCKYIO Onepayuro, nocpeocmeom
KOMOopou OaHK-2MUumeHm no nopy4enuio u 3a cuem KiueHma Ha OCHOBAHUU PACUEMHbIX
OOKYMEHMO8 ocyujecmesaenm 0elicmaus no NOJyYeHU0 Om niamenbuuKa niamexcd.

A. mHKaccoBas

b. akkpenuTuBHAs

B. uekoBas

I'. BekcenpHas

Oo6cyxaenne npo0JieMHBIX BOIIPOCOB

1. JlaiiTe onpeneneHue u3BeCcTHBIX Bam nenexHbix arperatoB M0, M1, M2, M3. Uto nexur B
OCHOBE OTIMYMS UX APYT OT Apyra? CBA3aHO JIM OHO CO CBOMCTBOM JIMKBUIHOCTU?

2. TMoxaxwure poab cOepekeHuit CyObeKTOB PhIHKA B JOPMHUPOBAHUH JIEHE)KHON MaCCHI.

3. Kakue HHCTUTYTBI OMpeNeNsIIoT MpeioKeHne 1eHer? B ueM cocTouT CyIHOCTh
MIPeI0OKEHUS ICHET, Kakue (GaKkTOphl BIUSIOT Ha MPEUI0KEHHUE JICHET.

4. U3 yero ckiaapiBaeTcs crpoc Ha AeHbru? KakoBsl 0CHOBHEIE (PaKTOPBI (GOPMHUPOBAHHS
CIpoca Ha IEHbIH U B YEM COCTOUT KOH(DIUKT MEXIY [IEHOBON KOMIIOHEHTON EHEKHOM MacChI
1 KOMIIOHEHTOU cOepeskeHnit?



5. Uro 03HayaeT paBHOBECHE Ha JACHEXKHOM pbIHKE? UTO 37€Ch UIPAET POJIb LIEHBI IEHEKHOTO
ToBapa?

6. B uem cymHoCTh 3aKOHA JCHEKHOTO 00paIeHUs] B COBPEMEHHBIX YCIOBUAX?

7. YTo cay4uTcs ¢ MPOLIEHTHOW CTaBKOM, €CJIM BO3PACTET MPEIJIOKEHUE JIEHET?

8. UTo cimy4HTCs ¢ MPOLIEHTHOM CTaBKOM, €CJIM BO3PACTET CIIPOC HA JICHBIH B PE3yJIbTaTe POCTa
J0X010B?

9. Kak noBnusier M3MEHEHNE TPOLIEHTHON CTaBKU HAa MHBECTHUIIMOHHBIE PEIICHUS?

10. OOmwsicauTe, KaKOBa POJIb JCHET B COBPEMEHHOM PHIHOYHON SKOHOMUKE.

11.Ha3zoBuTe OCHOBHBIE ACHEKHBIE pedopmbl, npoBoauBiIrecs B Poccun u CCCP.

12. PackpoiiTe JOCTOMHCTBA U HEIOCTATKH PA3IMYHbIX BUJOB AKKPEIUTUBOB C TOUKHU 3PEHUS
IIaTEJbIINKA U ¢ TOUKU 3pEeHUs OCTaBIINKa. VIMeloTcs B BUy aKKPEIUTUBBI: OT3bIBHBIE,
0€30T3bIBHBIE; TIOATBEPKICHHbBIE, HETIOATBEPKACHHBIE; IEPEBO/IHbBIE; PEBOJIBLBEPHbIE
(BO300HOBIISIEMBIE); TOKPBITHIE, HEIOKPBITHIE.

13. KakoBbI OCHOBHBIE IOHSTHS U TEPMUHBI IEHE)KHOTO oOpatieHus? KakoBo oTiinune HamTu4HO -
JIEHEKHOTO OOpaIieHust OT OE3HATUIHOTO?

14. Kakue TUIbl JEHEKHBIX CUCTEM Bbl 3HAETE M UYEM OHH ONPEIEISAIOTCS?

15. Ha3oBuTe 0OCHOBHBIE YEPThI COBPEMEHHOM JI€HEKHON cucTeMbl PD, KakoBbI €€ 37IeMEHTHI?
16. KakoBBI TEH/ICHIINM ¥ OCHOBHBIC HANIPABIICHUS PAa3BUTHS COBPEMEHHOH JIEHE)KHOU
CUCTEMBI?

2.3. Tema 3. Punancel ¥ duHAHCOBAS CHCTEMA CTPaHbI (2 yaca)

Tembl pedepatoB.

1. Ponb uHAHCOB B 5KOHOMHKE.

2. ®UHAHCOBBIE PECYPCHI.

3. ®UHAHCOBBI MEXaHU3M.

4. ®unaHcoBas cuctema, ee QyHKIIUHN U 3BEHBSI.

KoHTpoJibHBIe BONPOCHI 110 TeMe
. [laliTe onpenenenre NOHITHIO «(PHUHAHCHI.
. [laliTe onpenenenrie MOHIATHIO «IIEHTPATM30BaHHbIE (DMHAHCHD.
. [laliTe onpeneneHne MOHITHIO «ICHEHTPATN30BaHHbIC (DMHAHCHIY.
. [lonsitue punanckl U AeHBIU — 3T0 OAHO U Toke? [Touemy?

. [Ipu3naku puHaAHCOB.

. aiiTe onpezeneHne NOHATUIO «(PUHAHCOBBIE PECYPCHIY.

. HazoBuTe nCTOUHMKN ()MHAHCOBBIX PECYPCOB.

. HazoBure ¢pyHkimmn ¢puHaHcos.

10. [laiiTe onpenenenue NOHATHIO «(prHAHCOBAs CHCTEMAY.
11. OxapakTepu3yiitTe 3JeMEeHThl (PUHAHCOBOM CUCTEMBI.

12. JlaiiTe onpeneneHue NOHATHIO «(PUHAHCOBBIA MEXaHU3M.
11. Ha3zoBuTe 21eMeHTHl (PMHAHCOBOIO MEXaHU3MA.

1
2
3
4
5. UTto oTHOCATCH K (1)I/IH3.HCOBBIM OTHOILIEHUSIM?
6
7
8

\O

12. Yro npeacraBnseT co00i TUPEKTUBHBINA (PMHAHCOBBIN MEXaHU3M.
13. Yro npeacraBiseT co00il peryaupyromuil (HHaHCOBBII MEXaHU3M.
14. ®uHAHCOBBIN PBHIHOK.
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O06cyxaenne npodJeMHBIX BOIIPOCOB
3ananme 1.

N3BecTHO, 4YTO (MHAHCH BBIMOJHSAIOT JIBE€ OCHOBHBIC (DYHKIIMM — paCHpeeIUTEIbHYI0 U
KOHTPOJIbHYI0. B CBSI3U C 3TUM OTBETHTE HA BOIIPOCHI:

1. Ha kakue (yHKOMHM JCHET OMHUpAIOTCA Ha3BaHHBIC QyHKIUU (puHAaHCOB? ECTh M MEXITY
HHUMHU CBSI3b?

2. Kakum coproM (000COOJIEHHO WM BO B3aUMOCBSI3W) JICHCTBYIOT pacIlpeieiuTeNbHas U
KOHTpOJbHAsE PyHKIMU puHAHCOB? Kak OHM BIUSIOT HA COCTOSIHUE YKOHOMUKH?

3. Bemer nmu k u3MeHeHWI0 (QYHKIUM (UHAHCOB CTPEMUTEIIBHOE DPAa3BUTHE KOMMEPUYECKOU
0aHKOBCKOM jesaTenbHOCTH B Poccun? HazoBuTe Mo3uTUBHBIE U HETATUBHBIC MOCIIEACTBHUS STOTO
nporiecca st ((UHAHCOBOU cephl.

3aganue 2.

Hcnonb3ys Moienb MOTOKA T0XO0B U pacXxoJ0B U3 Kypca "MUKposIKoHOMUKA", 0OBSCHUTE:

1. Tlouemy neHbru B HSTOM MOJENU MEPEMEMIAIOTCS B OJHOM HANpaBiIeHUH, a (HAKTOPHI
MPOU3BO/JICTBA, TOBAPHI M YCIYTH — B MPOTUBOMONOXKHOM? UTO 37€Ch sIBsieTCs PUHAHCOBBIMHU
MOTOKAaMH, U Yy KaKUX CyObEKTOB (POPMUPYIOTCS IPU ITOM (PUHAHCOBBIE PE3EPBHI?

2. Omnupasch Ha MOJENIb TOTOKAa JOXOJOB M PACXOJOB, PACKPOWTE CMBICT YTBEPXKICHUS:
"Pacxoapl oTHHX CYOBEKTOB — 3TO JOXOJBI Npyrux cyOonekToB"'. Ha3oBuTe STHX CyOBEKTOB,
JIOKaXXUTE, 9TO B JTIOOOM Cllydae pacXoJbl paBHBI JOXOaM.

3. Uro Obl 03Havan "KpH3UC HETulaTexe'" s GyHKIIMOHUPOBaHUS JaHHOW Mojaenu? Uto Obl
KOHKPETHO MPOU30IIIO0?

4. Kak cka3anoch Obl KaX10€ U3 CIASAYIONUX COOBITHI B (prHAHCOBOU cdepe Ha yPOBHE IICH Ha
TOBAapHOM PBIHKE B paMKaxX MOJIEJH MOTOK J0XOJ0B U pacXxoJ0B?

— MUJUTHOHBI JIIOJIEH OTKa3au Obl B JOBEpUH OaHKaM U PELINIM XpPaHUTh CBOM JEHBIU JJOMA;

— IPaBUTEIBCTBO PpEHIMIO Obl yBENUYUTH OOOpOHHBIE pacxoabl Ha 10% (ampTepHaTHBa:
cokpatuth Ha 10%);

— B CHEKYJISTUBHBIX I[EJIIX Mara3uHbl yBEJIUYUIU Obl CBOU (PUHAHCOBBIE CPEICTBA.

IIpu oTBeTax Ha Bce STU BOMPOCHI HAWAMTE aHAIOTMHM B POCCHIMCKOW MCTOPUU U CETrOJHSLIHEH
MIPaKTHKE.

3amanue 3.

OTBeThTE Ha BOMPOCHI:

- Kakue neHexHble OTHOIICHUS OTHOCATCS K (PMHAHCOBBIM?

- B ueM BbI BuaMTE KpU3UCHOE coCTOsiHUE (hrHaHCOB Poccuu v myTu BbIXOoJa U3 Kpusuca?
3aganue 4.

[IpuBeauTe KOHKPETHBIM mpuMep peanusanuu 0a30BbIX (yHKIMI (UHAHCOB Ha YypOBHE
KOHKPETHOTO MPEANPHUATHS, ONpeenTe CyObEKTOB YIIPaBICHHUS B paMKaX 3TOTO Mpolecca.

2.4. Tema 4. DuHancoBas NOJUTHKA. YpaBJjenue dpunancamu (2 yaca)

Tembl pedeparTos

1. Ocobennoctu puHaHCOBOM MONUTUKU PO.

3. Tumnsl prHAHCOBOM MOJUTUKH.

4. CoBpemeHnHast (punaHcoBas monutuka PO.

1. Oprans! ynpasieHus: (UHaAHCAMHU.

2. YnpasieHue pUHaHCAMH Ha MPEAPUATHH.

3. MuHuCTEpCTBO (PMHAHCOB, €r0 331a4M U (QYHKIIUU.



4. CyerHas nanaTta, ee 3a/1a4d ¥ (PyHKIIHH.

5. ®enepanbHOE Ka3HAUCHCTBO, €ro 33/1a4u U (YHKIUH.
6. Metonibl pruHAHCOBOTO yIIpaBIICHHUS.

7. DUHAHCOBBIN MEHEKMEHT.

8. XapakrepucTtrka (UHAHCOBHIX IIJIAHOB.

9. ®uHaHCOBOE MPOTHO3UPOBAHUE.

10. ®unancoBbIi KOHTPOIIb B Poccuu.

KoHTpoJsbHbIE BONIPOCHI O TeMe

. Jlaiite onpenenenue NOHATUIO «(PUHAHCOBAs MOJTUTHKA.

. HazoBuTe HanpaBieHus: pUHAHCOBOM MOJUTUKU, OTIMILIUTE UX.

. lens ¢puHAHCOBOM MOJUTUKHU.

. Kakue opransl BeipaOaThIBatOT U 00€CIeUMBAIOT NPOBEACHNE (PUHAHCOBOW MOJIUTUKN?
. Uro npezcrasiser co0oil yrpaBieHue, yrnpasieHue puHancamu?

. HazoBuTE 00BEKTHI, CYOBEKTHI U METO/IbI yIIpaBJIeHUS (PUHAHCAMU.

. HazoBuTe opransl ynpasineHus: GuHaHCAMH.

00 3N U AW~

. CueTHas manara, ee 3aJauH.

9. MuHucTepcTBO (UHAHCOB, €T0 3aJa4u.

10. ®enepanpHOE Ka3HAYEICTBO, €TO 3a4A4N.

11. [HaiiTe onpeereHne MOHIATHIO «(PUHAHCOBOE IJITAHUPOBAHUE)

12. [laliTe onpeesieHre MOHIATHIO «(MHAHCOBOE MPOTHO3UPOBAHUE.

13. HazoBuTe MeTOBI, C MOMOIIBIO KOTOPBIX OCYIIECTBISICTCS (DMHAHCOBOE IJIAHUPOBAHHE W
MIPOrHO3UPOBAHUE.

14. OxapakTepu3yiTe (UHAHCOBBIE TUTAHBI TOCYIAPCTBA U MPEAIPHUATHH.
15. [laiiTe onpeeieHne MOHATHIO «(DUHAHCOBBIA KOHTPOJIbY.

16. Kakue Buibl GMHAHCOBOTO KOHTPOJIS BBIACIISIOT?

17. JlaiiTe onpeneneHne NOHATUIO «ayTUTOPCKUI KOHTPOJIbY.

18. JlaiiTe onpeneneHne NOHATHIO «ITPOBEPKaA»

19. [aiiTe onpeaeiieHne MOHIATHIO «0OCIICIOBAHUE.

20. JlaitTe onpenesieHUe MOHATHIO «HAA30P».

21. JlaiiTe onpeeneHne MOHITHIO «HAOTIOICHUE.

22. JlaiiTe onpeaencHUE MOHATUIO «PEBUBHSD.

BobinosinuTe TecTOBBIE 3a1aHUS

1. @Qunancei 6cezoa:

a) UMCIOT JICHEXHYIO (hOpMY BBIPKEHMUS;

0) mpeCTaBIsAIOT KaK BCEOOIINi IKBUBAJICHT;

B) PEryIUPYIOT MPOLIECC IEMOHETH3AIMU 30JI0Ta.

2. [ nasHoe HasHaueHue PUHAHCO8:

a) OBITh Ha CITyX0€e IpeANPHUATHIA;

0) coOupaTh HaJIOTH;

B) o0ecreunBaTh NOTPEOHOCTH rOCYJapCTBa B JICHEKHBIX CPE/ICTBAX.
3. @unancul - 5mo...

a) HCTOPUUYECKHUH MPOAYKT POPM COOCTBEHHOCTH;

0) COBOKYNMHOCTb JCHEXKHBIX OTHOIICHUWH MO (POPMHUPOBAHHIO U HCIOJIB30BAHUIO (HOHIOB
JICHEKHBIX CPECTB.


http://pandia.ru/text/category/tehnologii_upravleniya/

4. Qunancosasn cucmema - dmo...

a) TOCyIapCTBEHHbIE MEPOIIPHUATHS, HAIIPABJICHHbIE HA MOOUIM3AINIO (PUHAHCOBBIX PECYPCOB;
0) MHOXeCTBO cep U 3BeHhEB (DMHAHCOBBIX OTHOIICHUH C Pa3TUYHON POJIBIO B OOIIECTBEHHOM
BOCIIPOU3BO/ICTBE.

5. Boibepume @ynxyuu punancos:

a) KOHTPOJIbHAsI, pacIpeaeTuTeIbHAas

0) oOoOmmaromiasi, KOHTPOJIbHAS

B) 000O0Mmaromnias, pacipeaeauTeIbHas

6. Kakue opeanvl ocywecmsnsnom ooue2ocyoapcmeentblilt KOHMpoJiv?

a) puHAHCOBBIE CITYKObI PEANPUATHI;

0) ayauTopckue (pUpMBbI;

B) OpraHbl TOCY/IapCTBEHHOW BJIACTH M yIIPABIICHHUS;

7. Llenmpanuzoeanuvie QUHAHCLI — MO IKOHOMUYECKUE OMHOULeHUS, C6A3AHHblE C
Gopmuposanuem, pacnpedeieHuem u UCHOIb308AHUEM OCHENCHBIX CPEOCME:

A: dbenepanbHBIX OPraHOB BIACTH

b: pernonanbHbBIC OpTaHbI BIACTH

B: MecTHBIE OpraHbI BIacTH

I': mpennpusaTus

J: nacenenus

8. l'ocyoapcmeennvlil Kpeoum — 3mo Kpedum, npu KOmopom 20Cy0apCmeo 8biCImynaen:

A: 3aeMIIIUKOM

b: kpenutopom

B: rapantom

I': mocpeHUKOM TMpH MPEIOCTaBICHUH KPEAUTa

9. Ocnoguvimu 3a0auamu Munucmepcemea UHAHCOB ABNAIOMCAL:

A: pa3zpaboTKa U peanu3anus CTpaTeTHIeCKUX HaNpaBICHUH (HUHAHCOBOH MMOJIMTHKY:

b: cocraBieHne npoekra ucoHeHus penepanbHOro OrpKeTa

B: mpoTHBOIeHiCTBYET JIeraqu3aliu J0X0/I0B, JOOBIThIX PECTYITHBIM ITyTeM

I': obecrnieueHre yCTOMYUBOCTH rOCYIapCTBEHHBIX (DUHAHCOB

J1: koHeHTpanus (GUHAHCOB HAa IPUOPUTETHBIX HANIPABICHUIX SKOHOMUKH

10. Hanpasnenusamu (punancosoi notumuKu A610mcsi:

A: Oro/pKeTHAs MOJIUTUKA

b: Hanorosas moymTHKa

B: BajroTHas moJaUTHKA

I': ctpaxoBas mojMTHKA

J: popmupoBaHue 3aKOHOIATEILHON 0a3bl

11. K 36eHbaAM ¢huHarcosol cucmemsvl OMHOCAMCA:

A: Oro/pKeTHas cuctemMa

b: ¢unance! npennpusTuii

B: ¢unancer HaceneHus

I': rocynapcTBEHHBIN KpEIUT

J1: BamOTHAsI cUCTeMa

12. - 9mo npoyecc pazpabomKu U COCMAGIeHUsi NPOSHO308 (HAYYHO O0DOOCHOBAHMBIX
eunomes) 0 B8epoOAMHOM OYOyUjeM COCMOSHUU IKOHOMUUECKOU CUCTNeMbl U IKOHOMUUECKUX
00beKmo8, a MaxdHce XapaKmepucmux 3Mmo2o COCMOAHU.

13. Buvioensaiom creoyrowue uovl huHAHCOB8020 NPOCHOZUPOBAHUS!
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A: noJIrOCpOYHOE

b: cpennecpounoe

B: xpaTkocpounoe

I': Geccpounoe

14. B uem cocmosim pe3ynrbmamol puHanco80u NOAUMuKU?
a) 6e31M(UITUTHOCTD OFOJIKETA;

0) poct BBII,

B) pa3BUTHUE PEAIBHOIO CEKTOPA;

T') POCT OJIATOCOCTOSIHUSI HACEIICHUS;

1) YBETTMUEHHE POCTA SKCIIOPTA HAYKOEMKOH MPOTyKIIHH.

BepHo 1u 1aHHOe BhIpakeHHe (0TBEThTE «1a» WU «HET) ?

1. ®uHAHCHI - ’TO COBOKYITHOCTb JICHE)KHBIX OTHOUIEHHH, B TPOLECCE KOTOPBIX OCYIIECTBIISIETCS
(dhopMupOBaHHUE U UCTIOIB30BaHUE OOIIETOCYIAPCTBEHHBIX (POHIOB JEHEKHBIX CPEJICTB ISt
penieHus: SKOHOMUYECKUX, COIUATBHBIX U TTOJIUTUYECKUX TTPOOIIEM.

2. I'maBHOe yciioBHE pocTa (UHAHCOBBIX PECYPCOB - YBETMUYEHHE HAITMOHAIBLHOTO JI0X0/1a.

3. ®uHaHCcaM He mpucyma QyHKIUS KOHTPOJIA.

4. OcHoBHas 3a1a4a (PMHAHCOBOTO MEHEKMEHTA 110 MOOMIH3AINHU M UCTIOIb30BaHHIO
JEHEKHBIX (DOHJIOB KOPHOPALMA COCTOUT B MUHUMHU3AIIMH PEaThHBIX TACCHBOB M AKTHBOB
KOPHOpaIHii.

5. CnoxuBLIasicsl B HACTOSIIEE BpeMs CCTeMa yIripaBJieHUs (UHAHCAMHU MOJIyduiia pa3BUTHE B
IpolLecce 5 KOHOMUYECKUX peopM mepexoa K MIaHOBO-LEHTPATU30BaHHOW SKOHOMUKE.

6. bazoBoii KOHCTpYKIHEH cTpaternu (PMHAHCOBOW MOJIMTHKHU JOHKHO CTATh YKpEIJIeHUue pyoss,
MOBBILIEHUE TOBEPHs K PUHAHCOBBIM, OAHKOBCKUM U KPEIUTHBIM HHCTUTYTaM.

7. Besikue neHeXHbIE OTHOIICHUH BBIPAXKAIOT (PMHAHCOBHIE.

8. ®UHAHCHI BRITMIOJIHAIOT TpU QYHKIIUU: 1) pacpeaeuTeNbHYI0; 2) CTUMYIUPYIOIIYIO; 3)
KOHTPOJIBHYIO.

9. I'maBHOE ycnoBue pocTa (UHAHCOBBIX PECYPCOB - YMEHBIIICHHE HAIMOHAILHOTO JI0X0/1a.

10. leuenTpanu3zoBaHHble (PUHAHCHI - 3TO IKOHOMUYECKHE ICHEKHbBIE OTHOILLIECHUS, CBSI3aHHBIE C
(dbopMHUpOBaHHEM U UCTIOJIb30BaHUEM (POHJIOB JIEHEKHBIX CPEJICTB FOCY1apCTBa,
COCPEOTOUEHHBIX B TOCYAAPCTBEHHOM OIO/KETHOI cHCTeMe U MPaBUTEIbCTBEHHBIX
BHEOIO/DKETHBIX (POH/IAX.

11. duHaHcoBas MOJIUTHUKA HAMIpaBjieHa HAa GOPMUPOBAHHE MAKCUMAIILHO BO3MOXHOTO 00beMa
(bUHAHCOBBIX PECYPCOB, T. K. OHU SBISIOTCS MaTepUaIbHON 6a30i MH0OBIX TpeoOpa3zoBaHUil.

12. K nenrpanu3oBaHHbIM (UHAHCAM OTHOCSATCS TOCYIAPCTBEHHBIN OIOIKET 1 BHEOIODKETHBIE
(hoHIBI.

13. OCHOBOIOJIOKHUKOM PETYIMPYIOIIEH MOIUTHKH siBisieTcss A. CMHUT.

14. Yopasnenue puHaHCaMU TIPH TIAHOBO-AUPEKTUBHOMN MOJTUTUKE OCYIIECTBISLIIOCH U3
€IMHOTO IIeHTpa - MuHucTepcTBa (PrUHAHCOB, KOTOPOE 3aHUMAJIOCh BCEMH BOIIPOCAMU
MCIO0JIb30BaHUs (PUHAHCOBOTO MEXaHHW3Ma B HAPOJIHOM XO3AHCTBE.

15. OcHOBa COBpeMEHHOU (PMHAHCOBOM MOJUTUKH — 3TO MPU3HAHUE

CBOOOIBI IPEATPUHUMATEIHCKON JETEIbHOCTH, BBEIEHUE pa3HOOOpa3HbIX (hopM
XO3SIICTBOBaHUS, TPUBATH3AIUS TOCYAAPCTBEHHON COOCTBEHHOCTH M MEPEX0/1 K CMEIIaHHOM
HSKOHOMHKE, 0a3UPYIOLIEICS Ha COYETAaHNU YaCTHBIX M TOCYAapCTBEHHBIX MPEIIPUITUH.

16. LlenTpanu3oBanHbie GUHAHCH UCTIOIB3YIOTCS JUTSI PETYITMPOBAHUS SKOHOMUKU U
COIIMAIbHBIX OTHOLIEHUH HA MUKPOYPOBHE, a JICLIEHTPAIN30BaHHbIE - HA MAaKPOYPOBHE.
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O0cyxnenne npodJeMHBIX BOIIPOCOB

3aganue 1.

Packpoiite cymHocTs GUHAHCOBOM MOJIUTHKHU IOCYJapcTBa, OOIIME U CHELUPUUECKHUE YEPThI Ha
OTAENBHBIX 3Tanax B XX B.

3ananue 2.

KakoBbl ocHOBHBIC uepThl (uHaHcoBoW moauTukd B 1992-2000 rr.? KakoBbl TpHYMHBI
¢unancoBoro kpusuca B 1998 r.? MoxHO 71 OBIJIO IPEIOTBPATUTE 3TOT KPU3UC, M €CITH MOKHO,
TO KaKU€ Mepbl HY)KHO OBLJIO MPEANPUHATh NIPaBUTENbCTBY U LleHTpansHOMYy Oanky P® (imyumne
perynupoBaTh Kypc pyOqsi, He AONMYyCKaTb pOCTa BHYTPEHHETO TOCYAAapCTBEHHOTO J0JITa,
MpOSIBUTH OoJbllle MpodeccrnoHanu3Ma B 3allUTe MHTEepecoB Poccuu mpu COTpyAHHYECTBE C
MB® u MupoBbsiM 0aHKOM, PEryIupoBaTh JEMO3UTHbIE U KpeAUTHbIE CTaBKH 11b)?

3ananue 3.

Haiite xapakrepucTuky (puHaHcoBo ctpareruu Poccuu B Hauane XXI B.

2.5. Tema 5. leHe:xxHo-kpeaurHas cucreMa. JleHesKHO-KpeIuTHAS NOJUTHKA (2 yaca)

Tembl pedeparTos

. DopMHUpPOBaHKE PBIHKA CCYIHBIX KanuTaloB B Poccum.
. DopMBbI KpenuTa

. Opranuzanms KpeIuTHOU cucteMbl Poccrn, ee 0COOCHHOCTH.
. LlentpanwHsiii 6ank Poccun u ero omneparuu.

. CoeperatenpHbIil 0ank Poccun u ero omneparuu.

. Ucropus 6ankoBckoro nena B Poccun.

. Cnennanu3upoBaHHble OaHKU.

. Cnennanu3upoBaHHble HEOAHKOBCKHUE HHCTUTYTHI.

. [IpaBoBbI€ acrieKThl OAHKOBCKOM JESATEIILHOCTH.

. BaHKOBCKUII MapKETHUHT.

. BaukoBCKUIT MEHEH)KMEHT.
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. CyIIHOCTh TaCCUBHBIX OTepaluii GaHka
. CyIIHOCTh aKTUBHBIX OIepaluii 6aHka

. bankoBckue ycayru.

. UmoTeyHoe kpeaAUTOBAHHUE.

. JIu3unr.
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. DaKkTOpUHT.
. @opdenTuHr.
. IHBecTUIIMOHHAS JeSITENFHOCTh KOMMEPUECKOTo OaHKa.
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. TpacToBble onepannu 6aHKOB.

. PaccueTHo-KaccoBoe oOcmykuBaHue OaHKOB.

. KoHTpob 3a npoBeieHnEM pacUETHBIX ONEpALUN.
. Knaccugukanus ccyaasix onepanuii 6aHka.

. ObecnieueHmre BO3BPaTHOCTU KPEIHTA.
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KoHTpoJsbHbBIE BONIPOCHI IO TeMe



1.
2
3
4.
5
6
7

8.

10.

11

12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.

23

24.

25
26

27.

28

29.

-0

JlaiiTe onpeesieHne MOHATHIO «CCYIHBIN KaluTain).

. Ha3zoBute ncTouyHuku CCYAHOI'0 KaluTajia.
. HazoBure YYaCTHUKOB pbIHKA CCYJHOI'O KaIluTalIa.

Kakyro crienuguky umMeer CCyaHbIH KanuTan?

. Onuiure HCTOPUYCCKUEC OSTAIIbl pa3BHUTUA CCYAHOI'O KalluTala.
. Kakne BH/JbI PbIHKA CCYJJHOI'O KallkuTalla BBIACIIAIOT 110 BpEMCHHOMY HpI/I3HaKy7
. Kakne BH/JIbI PbIHKA CCYJJHOI'O KallhuTalla BIACIIAIOT 10 HHCTUTYIHHOHAJIbHOMY HpI/ISHaKy?

HazoBute GyHKIIMH pPBIHKA CCYAHBIX KAITUTAJIOB.

Yro Takoe KpeauT?

. HazoBuTE y4acCTHUKOB KPEIUTHBIX OTHOLLIEHUI.

UYro Takoe ccyKeHHasi CTOUMOCTb?

CxeMaTUyHO MOKaXUTE, KAK OCYLIECTBIISIETCS JBUKEHUE KPEIUTA.
UYro Takoe cCyHBIN MPOLEHT?

HazoBute ¢pynkuuu kpeaura?

Kaxk BbI noHMMaeTe nepepacnpenenuTeabHy0 GYHKIUIO0 KpeauTa?
Kax BbI HOHMMaeTe BOCTIPOU3BOICTBEHHYIO (DYHKITHIO KpeauTa?
Kak BbI mOHMMaeTe CTUMYNIHPYIONLYIO QYHKIUIO KpeauTa?

Kak BbI mOHMMaeTe KOHTPOJIbHYIO QYHKIIMIO KpenuTa?
[lepeuncnure Gopmbl KpenurTa.

Uro npencrasisieT co00it KOMMepYECKHI KpeTuT?

Uto npencrasisieT coboit 6aHKOBCKHUI KpeauT?

. Uto mpeacTaBisieT co00i MOTPeOUTENbCKII KpeauT?

Uto npencrasisieT coO0it TOCy1apCTBEHHBIN KPEAUT?

. Uto mpeacraBisieT co00il MEXTyHAPOTHBIN KPeauT?

. [lepeuncnure BUabpl 6AHKOBCKOTO KPEIUTA.

Uto npencrariseT coOoit o0ecrieYeHHbIM 1 HUYEM He 00€CTIeUeHHBIN KpeauT?
. Uto mpeacTaBisieT co00i CpOUHBIN KPEaUT?

Ha xakue Buapl nenutcess GaHKOBCKUI KPEIUT B 3aBUCUMOCTH OT:
KOHOMHYECKOTO COJIep>KaHusl U Ha3HAUCHUS,

- KaTCrOpHuH 3aCMIIIUKOB,

- CPOKOB IIOIr'allICHUA

- MCTOJOB IIOTallICHHUA,

- HICTOYHHMKOB IIOr'alliICHUAI,

30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.

41

42.

UYro npencrapiseT co00it KOHTOKOPPEHTHBIN KPEIUT?

UYro npencrasiser coboit oepapadt?

UYto npencrapisieT co00i OHKOJIBHBIN KpeauT?

Uro npencrasisier coboit kpeauTHas TUHUsA?

Uro npencrasisieT co00il KpeauT Mo 3aJI0T BeKces?

HazoBuTe npuHIUNB 6aHKOBCKOTO KPEIUTOBAHUS?

OnuiuTe OpraHu3aluio U MOPSIOK KPEAUTOBAHUS CYObEKTOB SKOHOMHUKH.
Kakue moKyMeHTHI 3aeMIIKK TOJDKEH MPEA0CTaBUTh OaHK ISl MOJIydYeHus: Kpeaura?
Jaiite onpeaeneHue MOHATHIO «0aHKOBCKAsI CUCTEMAY.

Posnb kpenuTHOM CUCTEMBL.

Uro BKITIOYaeT B ce0s1 OaHKOBCKas cucrema’?

. Uto nmpencrasiser coOoii 1ieHTpanbHbIi OaHK PD?

Uro npencrasisier coboil KpeauTHAast OpraHu3aus?
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43.
44.
45.
46.
47.
48.
49.
50.
51.
52.
53.
54.
55.
56.
57.
58.
59.
60.
61.
62.
63.
64.

65

Yro takoe OaHK?

Kakue Buabl 0aHKOB BBIICISAIOT M0 (PYHKIIMOHATIBHOMY HAa3HAYEHUIO?

UYro npencTapisieT co60i HEOAHKOBCKHE KPEUTHBIE OPraHN3aLuu?

[lepeunciure 31eMeHThl 0AHKOBCKOM CUCTEMBI.

Henu nesrensHoctu LlentpansHoro 6anka PO.

3amaun LlentpansHoro 6anka PO.

®yukuuu [[b PO.

Kakue Buapl LleHTpanbHbIX OAaHKOB BBIACTSIOT C TOYKH 3PEHUS COOCTBEHHOCTH?
Korna 611 co3nan Llentpanbhbiii 0ank PO?

Ha3zosute oprans! ynpasnenus b PO.

SABnsieTcs M oay4YeHre MPUOBLIN 1ENbIo esTeabHoCcTH LB PD?

Uto npencrarisieT co0oit feHeKHO-KpeauTHas noautuka [[b PDO?

Kakumu metoaMu ocyiiecTBisieTcs IeHeKHo-KpeauTHas nonutuka b PD?
[lepeuncnure aAMUHUCTPATUBHBIE METOBI ICHEKHO-KpeIUTHOU nosuTuku L{b PD.
[Tepeuncnure 5KOHOMUYECKUE METOIbI ACHEKHO-KPEAUTHOU NOJUTUKU LB PD.
UYro nmpencTaBisitoT coOoi onepaiu Ha OTKpbIToM pbiHke [[b PD?

UYro Takoe craBka peduHancupoBanus L{b PO?

[Tepeuncnure akTuBHBIE U TaccuBHBIE oniepanuu L[b PD.

Uto npencrasisieT coboit KoMmMepUecKuii OaHk?

Kakue QpyHkuny BBIIOTHAET KOMMEpYECKHil OaHKk?

OnuiuTe OpraHu3allMOHHYIO U YIIPaBICHUECKYIO CTPYKTYPY KOMMeEpPUYECKOro OaHKa.
Uto npeacTaBisitoT cOO0H aKTUBHBIE OTIEpallii KOMMEPUYECKOro OaHKa, IepeYrCInTe UX.

. Uto npezacTaBisaioT co0o0il macCUBHbBIE ONEPALMU KOMMEPUYECKOro OaHKa, MEPEUnCIUTE UX.
66.

Uto mnpencTaBisioT cO0OW aKTHBHO-TACCHBHBIE OIEpallid KOMMEpUYecKoro OaHKa,

MNEPECUYUCIIUTE UX.

67.

68

UTto npencTapisoT co00K KacCOBBIC OTEpaliK OaHKa.

. Uto nmpeacTaBistoT cob0i rapaHTHiHBIC oniepanny 0aHka?
69.
70.
71.
72.
73.
74.
75.
76.
77.
78.
79.
80.
81.
82.
83.

Uto mpencrapisatoT coboi Opokepckue onepanun 6aHka?

UTto mpeacTaBistoT coO0 TOBEPUTEIIbHBIC (TPACTOBBIE) ollepanuu OaHka?
Uto npeacTaBisitoT coO0H Aeno3uTapHble onepaunn oanka?

Urto npeacTaBisitoT co00i HHPOPMAITMOHHO-KOHCAITUHIOBBIE OTiepaliuy 6anka?
PaccuetHo-kaccoBoe oOcimyxuBaHue OaHKOB.

KoHTposb 3a mpoBeieHneM pacyeTHBIX OTIepaluil.

Knaccudukamnus ccyaHbIx onepanuii 6aHka.

ObecrieyeHre BO3BPAaTHOCTU KPEAUTA.

Criennanu3upoBaHHbIE KPEAUTHO-0AHKOBCKUE UHCTUTYTHI.

DBosronys 0aHKOBCKO# cucteMbl Poccuu.

[lepeuncnure HETPATUIIMOHHBIE ONIEPALIMHA KOMMEPUYECKOTO OaHKa.
Oco0eHHOCTH UTIOTEYHOTO KPEAUTOBAHUSI.

JIn3uHr.

DaKkTOpUHT.

dopderdTuHr

BbInoJiHHTE TECTOBBIE 3aJaHUS

1. Kaxas u3z npueedenHulx Xapakxmepucmuxk ompasjicaem cyuHoCms OAHKOBCKOU 0esmenbHOCmu?

a) MNOCPCAHUYCCTBO B KPCAUTE,
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0) co3aHue KpeIUTHBIX CPEICTB 0OpaIleHHs;

B) AKKyMYJSIIMSI JEHEKHBIX CpPEACTB C LEJIbI0 IpEBpallleHUuss HMX B CCYIAHBIM KamuTal,
MIPUHOCSIIUM IIPOLEHT.

2. Ymo sensaemcs KOHKpemHbiM pe3yabmamom OAHKOBCKOU 0esamenbHOCu?

a) opraHu3anus AEHEKHO - KpEAUTHOTO IPOIECCa;

0) co3aHue KpeIuTHBIX CPEICTB OOpaIleHHS;

B) CO3/1aHH€ 0AHKOBCKOTO MPOIYKTA.

3. Vkaoxcume 6u0 pvinka, Ha KOMOPOM OCYWECMEIAIOMCA 6ce Onepayuu Kpeoumuo -
PUHAHCOBLLX YUPEHCOCHULL:

a) PBIHOK JICHET;

0) pBIHOK IIEHHBIX OyMmar,

B) (DMHAHCOBBIN PHIHOK;

I') PbIHOK KaIlUTaJoB.

4. Kakue kpeoumHo - (puHancosble UHCIMUMYMbl 6X0051M 8 OAHKOBCKYIO cucmemy?

a) TOJBKO OaHKW,

0) Bce KpEeAUTHBIE U KPEUTHO - (PMHAHCOBBIE MHCTUTYTHI CTPAHBI;

B) 0aHKH U HEOAHKOBCKHE WHCTUTYTHI, BBITIOJHSIONINE OT/ICIbHBIE OAHKOBCKHE OTIEPAIIHH;

5. K kaxoii epynne 6anxos omnocames Llenmpanohvie 6anku?

a) OaHKH, SBJSIOMIUECS aKIIMOHEPHBIMU OOIIIECTBAMH,

0) 4acTHbIE KPEIUTHBIE HHCTUTYTHI;

B) TOCYJJapCTBEHHbIE KPETUTHO - ((MHAHCOBBIE HHCTUTYTHI.

6. Kakxue 6uowvi omepayuii He umelom nNpasa BbINOJIHAMbL HEOAHKOBCKUE KpeOumHble
opeanuzayuu?

a) KpeIUTOBAHWE;

0) sMHCccHs COOCTBEHHBIX IICHHBIX Oymar;

B) SMUCCHSI JICHET;

T') pacueTHO - KaCCOBBIE;

1) IPUBJICUCHHUE ICHEKHBIX CPEICTB BO BKIIAIbI;

€) UMEIOT MPaBo Ha Bce OAHKOBCKHUE ONEPALUU TPU HATMYUH JINIEH3UU.

6. Umeem banx Poccuu npago emewiugamsvcsi 8 onepamuHyro 0esimeibHOCHb KOMMEPUeCcKUx
bankos?

a) na,

0) HeT.

7. Ykaoicume pazmep cmasku pedhunancuposanus Ha MOMEHM 8bINOIHEHUS MeCma:

24%:; 21%; 18%:; npyroe.

8. Kaxum obpaszom enusem ygenuueHue pasmepa pesepsnvix mpebosanuti banka Poccuu na
OEHEMNCHYI0 MACCY, HAX00AWYIOCA 8 0bpaweHuu?

a) yBEJIMYUBAET;

0) yMEHbIIIALT;

B) HE BIIUSET.

9. 3a [Jenmpanvrvim 6aHKOM 3aKpenieHa poib:

A: TM3UHTOBOTO IIEHTPA CTPaHBI

b: xpeauropa npeanpuATHii

B: 6aHka, OCyIIECTBISIONIETO TPACTOBbIE ONIEpaIN

I': ka3Haves rocymnapcTBa

J1: 6aHka OaHKOB
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10.0Onepayuu na 0mKpbImMoM pblHKe — MO0 dessmelbHoCmy Llenmpanbrhoeo b6anka no:
A: IpeI0CTaBICHUIO CCY/T KOMMEPUYECKUM OaHKam

b: mpenocraBieHnIo0 KPeIUTOB HACEICHUIO

B: cokparienno cueToB KOMMEpUECKUX OaHKOB

I': nokynke neHHbIx Oymar

J1: mpoake IeHHBIX Oymar

11. A81emcsi KpeOUmopoM NocieOnell UHCMAanyuu OJisi KpeOUMHbIX Op2aHu3ayuil
12. - OCHOBHOU Opean 8anOMHO20 pe2yauposanus 6 Poccuu

13. @yurkyuamu Llenmpanvrnoco b6anka PD sensromes:

A: perynupyromas

b: undopmarmonnas

B: cosepuienne onepanuii ¢ TOproBO-IpOMBIIUICHHON KIIMEHTYpOH

I': uccnenoBarensckas

14. Jlenesicno-kpedumnas noiumuka modxcem Oblmsb HANPasieHa:

A: Ha CTUMYIIMPOBaHUE KPEAUTA

b: Ha orpanuyenue kpeaura

B: cokpaiienre uyncia 1elCTBYOINX KPEAUTHBIX OpraHu3auil

I': yBenmmuenue ynciia JeHCTBYIOMUX KPEAUTHBIX OpraHu3aIuil

15. K ¢ynukyusam Llenmpanvnoco 6anxa Poccuiickou @edepayuu omuocames:

A: rocynapcTBeHHas peructpaius 0aHKOB

b: peanuzarus oOauranmii rocy1apcTBEHHBIX 0aHKOB

B: kpenuToBanue Gpu3nUeCcKUX JINIL

I': peanuzaius akuii rocy1apCTBEHHBIX MPEANPUATHN

16. B coomeemcmesuu ¢ poccutickum OAHKOBCKUM 3AKOHOOAMENbCMBOM KOMMepiecKue O6auKu
enpase:

A: OCyIIECTBIIATH BBIMYCK B 0OpalieHre 0aHKHOT

b: koukypuposats ¢ LIb P®

B: npou3BoauTh BbI1aYy NOPYYUTENBCTB 32 TPETHHUX JIUII

I': BBIIaBaTh KPEeAUTHI

JI: moanepuBaTh CTAaOMJIBHOCTh MOKYHATEIbCKOW CIIOCOOHOCTH HAIMOHAJIBHOM JIEHEKHOU
€IMHULIBI

17. B cocmas akmueog kommepueckoeo 6anKa 8KI0YAIOMCAL:

A: BbI1aHHBIE 0AHKOM KPEIUTHI

b: cpeacta pesepBHOro pouaa

B: nemo3utsl

I': kyneHHble eHHbIE Oymaru

18. Kpeoumnvim opeanuzayusim poccuiCKumM OAHKOBCKUM 3AKOHOOAMENbCMEOM 3aNpeujeHo
3AHUMAMbCA:

A: cCyTHOM e TeNbHOCTHIO

b: ToproBoii 1eATeNbHOCTHIO

B: cTpaxoBo# A€ATENBHOCTHIO

I': paccueTHO-KacCOBBIM OOCTY:KMBaHHEM KJIHEHTOB

19. K naccusnvim onepayuam kommepyeckozo OAHKa OMHOCAMCA.!

A: puUBIIeYEHHE CPEJICTB HA CUETa IOPUAUUECKUX JTUI]

b: BeI1aua KpeauToB

B: npuBnedenue Aemo3uToB
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I': BeIaua xpeauToB

J1: paccueTHO-KaccoBoe 00CTy)KMBaHHE KIIMEHTOB

20. K npunyunam, na 0CHO8e KOMOPbIX NPed0CmMAasIAIOMCs KpeOumuvl, OMHOCAMCA!

A: CpOYHOCTH

b: mnaTtHOCTH

B: BO3BpatHOCTH

I': xpaTKOCPOUYHOCTH

J1: oOecrieueHHOCTh

E: nenesoe HazHaueHue

XK: mupdepeHnpoBaHHOCTh

21. - 9MO OeHeNCHble CpedCcmea, nepedamnnvie 8 OAHK Ux cOOCMBEHHUKOM O/l XPAHEeHUs
HA ONpeoeneHHbIX YCI08USX

22. Bxnaowi MO2ym Oblmb U3BAMbBL ULU Nepesedetbl 0pyeomy auyy 6 boe spems Oe3
npeosapumenbHo20 y8e0oMIeHUs: OaHKA

23. - 9O 00J20CPOYHAsL APeHOa MAWUH, 000pPYO008aHUsl, KYNJIEHHbIX aApPeHO00amenem y
apenoamopa ¢ Uyenvblo UX NPOU3BOOCMEEHHO20 UCNONIb306AHUS NPU COXPAHEeHUU npasa
coOCmMBeHHOCU HA HUX 3a apeHoodamenem Ha 8ecb CPOK 002080pa

24, onepayuu — onepayuu 6AHKO8 NO YNPABIEHUIO UMYWECMEOM U 8bINOJHEHUIO UHbIX
YCily2 no nopyYyeHuro U 8 UHmepecax KIUeHmo8 Ha npasax e2o 008epeHHo20 Iuya

25. - 9MO NIACMUHKA C HAHECEeHHOU MASHUMHOU NOJIOCOU UNU GCMPOEHHOU
MUKpPOCXeMotl, 0arouas K04 K CReyuaiusupo8anHomy KapmoyHomy cuemy 6 banke

26. bankosckas cucmema s611emcs 4acmoio cucmemvl CmMpaHbl

27. Boimenute BU pacyeTHOM YCIIyru OaHKa KIIMEHTaM, COJEp KA

odopMIIeHHE coTlacus IIaTe)a Ha CIIMCaHue CPEJICTB C €ro cuera:

a) TIEpeyCTyIKa IpaB TPeOOBaHMS;

0) aBaJIb;

B) aKIIENT.

28.Vxaxute (opMmy O€3HAIMYHBIX PACYETOB, MPHUMEHSIOIIMXCS BIaJeIbl[aMU CIIEIUATIBLHOTO
JUIEBOTO CYEeTa B BUJE MUCHMEHHOTO PACIOPSKEHUS IIATENbIINKY — KPETUTHOM OpraHu3aiiu
VIUIATUTh CYMMY JI€HEr, COOTBETCTBYIOIICH yKa3aHHOW B JOKYMEHTAaX Ha OIUIaTy TOBAapoB U
YCIIYT, MPEJICTABICHHBIX IOPUANYECKUM JUIIOM — MTOCTABIIIUKOM:

a) IJIaTeKHOE MOPYYCHUE;

0) maTexHas (TUTaCTUKOBAs) KapTOUKa,

B) IIATEKHOE TPEOOBAHUE;

29. Cuctema pacueToB, MPH KOTOPOH MOMEHT CHUCAHHUS CPEACTB CO cyeTa IJIaTelNbIINKa
COBIIa/Ia€T C MOMEHTOM HX 3aUMCJICHHS Ha CUET MOTyJaTens:

a) tesierpadHblii IepeBo;

0) pacueTsl MOCPEJCTBOM IJIATEKHBIX KaPTOYEK;

B) “on — line”.

30. VYkaxuTe TMpeAenbHBIM CpPOK OCYIIECTBICHHUS OE3HAIMYHBIX pAacueTOB B TIpeaenax
Poccuiickoit denepanun:

a) 2 ;Hs;

0) 5 nHei;

B) 7 THEH.

31. JIonomHUTENbHBIN JTUCT, TPHJIAraeMbIil K BEKCETIO 7151 0POpPMIICHUS

WHJI0CCaMEHTa!
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a) TpaTTa;
0) aKIIeHT;
B) aJUIOHX;
I') aBajb.

MeTtoauyeckue yKasaHus VIS pellieHus 3a1a4
OcHoBHas Gopmyiia HapameHus! MPOCTHIX MPOIEHTOB NMEET
CHEAYIOUIUN BU:
S =P (1+ni)
rae
P — nepBoHavanpHas cymMMa 10114,
S — HapameHHast cyMMa HJIM CyMMa B KOHIIE CpPOKa,
I— CcTaBKa HapalIeHUs,
1 — CPOK CCYBI.

Tunosas 3agaua 1. QOO «JIuka» OTKpBIBaeT AEMO3UTHBINA BKiIaa B pasmepe 100 mutH pyO. Ha
CPOK TpU Mecslla ¢ HAYMCICHHEM TPOIIEHTOB B KOHIIE CpOKa JEHCTBUS JOTOBOPA M3 pacueTa
60% ronoBeix. TpeOyeTcst onmpenenuTh CyMMYy J€HEr, KOTOPYIO KIHEHT MOJYy4UT B OaHKE IO
OKOHYAHUH CPOKa JOTOBOPA.
Jly1st petnieHus 3a1a4u UCTOJIb3yeM (pOpMyITy:

BC=HC (1+ixn)

100

rae bC — Oyaymas cymma mocie HaducaeHus TPOLICHTOB,
HC — nacrosimas cymma geHer,
| — mpocTas IpOIIeHTHAsI CTaBKa,
1 — KOJIMYECTBO JIET.
Pewenue. TlogcraBum aHHbIe B GOPMYITY:
{1 + 3 x 60) = py®.
[TponenT no BriIagy = 0 = pyo.

TunoBasi 3amaya 2. bank npuHMMaeT AEMO3UTHl Ha moiroaa Mo craBke 10% TOMOBBIX.
Omnpenenure NpOLEHTHI, BhIMIaYeHHbIe 0aHKOM Ha BKiax 150 Teic. pyo.
Jlnis penienus 3agadu ucnoiibzyem gopmyny: I= (ni x P)/100
r7ie 1 — CyMMa MPOLIEHTOB,
n — KOJIMYECTBO JIET,
P — cymmMma, Ha KOTOPYIO HAUUCTISIOTCS MTPOLIEHTHI.
Pewenue. Tloacrapnss nanabie B GopMyny, MOJIYYUM CyMMY MPOIEHTOB:
I = 0,5 x10x150000= pyo®.
100

Tunosasi 3agaua 3. TpeOyercss onpenenuTh MPOLEHTH U CyMMY HaKOIJICHHOTO JI0JIra, €Clu
ccyaa paBHa 50 TbIC. py0., CpOK ccyibl — 3 ToJia, IPOLIEHTHI IPOCThIE, cTaBKa 22% Tro0BbIX.

1. Haxoum cyMMy HaYMCIEHHBIX 32 BECh CPOK IPOLIEHTOB:

L=50+¢3+0,22 =33 THIC. pYO.

2. OnpenensieM CyMMY HaKOIUIEHHOTO J0Jra:

S = 50 thIC. pYyO. + 33 THIC. pYO. = 83 THIC. PYO.
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ChoxHble nMpoueHTbl. B ¢uHAaHCOBOM M KpeIUTHON NpaKTHUKE YacTO BO3HHMKAET CHUTYyaLus,
KOI'/Ia IPOILIEHTHI HE BHIIUIAYMBAIOTCS Cpa3y MOCJIE UX HAUUCIICHUS, a IPUCOEANHAIOTCI K CyMMe
nonara (KanmuTaau3aus MpoLEeHTOB). B 3ToM ciydyae NMpUMEHSIOTCS CIO0XKHbBIE MPOLEHTHI, 0a3a,
JUI HAYUCIIEHUS KOTOPBIX HE OCTAeTCd HEU3MEHHOW (B OTJIMYME OT IMPOCTHIX IPOLEHTOB), a
YBEJIMYMBAETCS IO MEpPE HAUYUCIIEHUs IpoLEeHTOB. [[nsi pacuera HapalleHHOW CyMMBbI Npu
YCIIOBHH, YTO MPOILEHTHI HAYHUCIISIIOTCS OJIMH pa3 B TOAY, IPUMEHSIETCS cieaytomas (opMyra:
S=P(1+i)n

rJie 1 — CTaBKa HapaImleHHs 10 CIO0KHBIM ITPOLECHTaM.

Tunosasi 3agaua 4. TpeOyeTcst onpenennTh, KaKO BEJIWYUHBI JOCTUTHET, JIOJIT, paBHbI 20
ThIC. py0., Yepe3 TpH roja Mpu pocte No ciaoxHou ctaBke 10% ronoBpIx?
S =20000 ¢ (1+0,10)3 = py0.

TunoBas 3apaua 5. JlomycTuMm, YTO B MPENBIAYIIEM MpPUMEpPE MPOIEHTH HAYHCIISIOTCS
MOKBapTaJibHO. B aTOM citydae N = 12+ (4+3), a HapaieHHas cymMa JI0Jira COCTaBUT:
S =20+ 0,10)12 = 27440py0.

4

TunoBasi 3aga4a 6. [Ipu oTkpeITHH cOeperaTenbHOTO c4yera 1o ctaBke 120% romossix 20.05. Ha
cuer ObIa mosoxkeHa cymma 100 Teic. py0. 3arem Ha cuet 05.07. Oputa gobGaBineHa cymma 50
ThIC. Py0., 10.09. co cuera Owbuia cHATa cymma 75 ThIC. pyO., a 20.11. cyer OBLT 3aKpHIT.
Omnpenenure oOLIyI0 CyMMY, MOJIY4YEHHYIO BKJIQAYUKOM MIPH 3aKPBITUH CUETa.

Pewenue. Tloctynnenue cpelicTB Ha CUET COCTABUIIO:

100+ 50-75 =75 THIC. PYO.

[Ipu onpeneneHnM MPOIICHTHBIX YHCEN Oy/IeM CUUTATh, YTO KaXKIBIM MeCsIl COCTOUT u3 30 aHEH,
a pacueTHOE KOJIMYECTBO JHEH B o1y paBHO 360 (repmMaHCKas PaKTHKA).

B stom ciyuae cpok xpaneHust cymmsbl 100 ThIc. py0. cocTaBuII:

12+30+5-1=46 nueii;

CPOK XpaHeHHus cyMMbI 150 ThIC. py0. cOCTaBHII:

27+30+10-1=66 gueii;

CPOK XpaHEHUsI CyMMBI 75 ThIC. py0. cOCTaBUII:

21+30+20-1=70 guei;

Cymma yucen = 100000+ 46 +150000266 + 75000470 = 197 500 pyO.

100

ITocrosuubi nenurens = 360/12 =3

[Ipouentsr 197 500/3 =65833,33 pyo.

Brnagener cuera npu ero 3aKpbITHH MOJIYYUT CIEAYIONIIYIO CYMMY:

75000 + 65833,33 = 140833,33 py0.

TunoBasi 3amaua 7. [lenozut B pasmepe 500 Teic. pyO. monokeH B OaHK Ha TpU roja.
Omnpenennre CyMMY HAuMCIIEHHBIX MPOLIEHTOB NPU IPOCTOW M CIIO)KHOM CTaBKaxX IMPOLIEHTOB,
paBHBIX 80% ro0BBIX.

Pewenue. 1lpyn rcionb30BaHUM IPOCTOM CTaBKH MPOLIEHTOB

I =(3+80-500 000) / 100= 1 py0.

ITpu ncnonbp30BaHUU CI0KHOI CTaBKU MPOILIEHTOB MO hopmye:

I=+((1+80)3-1)
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100
=2 py0.
Kpenutnble onepanum. [Ipy mnoramenun Kpeaura yaoOHO Cpa3y ONpPENENsTh pasMmep
BO3BpallaeMoii (1moramaemMoi) CyMMbl, paBHOUM cymme kpeauta P c
HA4YMCIEHHBIMU MPOLIEHTAMU, KOTOpasi IpU MCIOJIb30BAaHUU IPOCTONW CTAaBKH MPOIIEHTOB OyIeT
paBHa:
S=P(1+ixn)
100
rze S — HapaleHHas CyMMa IJIaTeXa 1o HAYUCICHHBIM MTPOCTHIM MTPOLIEHTAM,
P — cymma nepBoHauanbHOTO J0Jra,
| — cTaBKa MPOIICHTOB (B JOJISX CAWHHUII),
1 — YHCJIO TOJIHBIX JIET.

TunoBasi 3axaua 8. baHk BbIIa KpeUT B pazMepe S MuTH. py0. Ha ToJroa

o mpocTtoil craBke mpoueHToB 120% romoBbix. OmnpenenuTe NOramaeMyrd CyMMY U CyMMY
MIPOLIEHTOB 3a KPEJIuT.

Pewenue. 1o hopmyne :

S=5+0,5+120) = 8 pyo.

100
CymMa npoI1eHTOB, oJydeHHast 0aHKOM 3a KpeauT, Oy/eT paBHa:
8 000 = 3 pyo®.

Pemmure caexyroniue 3aaa4yu

3anaua 1. [Ipeanpusarue B3su10 kpeaut B 100 mutH. py0. cpokom Ha nBa roaa mox 15% romoBeix
MU 0 UCTEYCHHHM CpPOKa KpeauTa AOJHKHO BEPHYTh CCyay ¢ mpolieHTaMHu. CKOJIBKO JIOJKHO
3amIaTuTh npeanpustue? [IpoueHTs MPOCTHIE.

3anaua 2. ®upma B3sa kpeaut B cymme 300 MitH. py0. cpokoM Ha oJiuH 1o 1o 16% Toa0BBIX.
OrnpenenuTe moramaeMyro CyMMYy KpeauTa.

3apaua 3. MoJsiofas cembsi MOJTy4riia OT OaHKa CCyay Ha CTPOMTEIIbCTBO JKHIIbSI B pasMepe 60
MJIH. py0. CPOKOM Ha TpH TOJa MOJ MPOCTYIO MPOIEHTHYIO cTaBKy 16% romoBeix. Onpenenure
CyMMY KpeJIUTa U MPOIICHTHI.

3apaua 4. KnueHT nosiydusa KpeauT CpOKOM Ha TpH Mecsna B 6 muH. pyo. Cymma Bo3Bpata
Kkpeauta 7,5 muH. pyo. Omnpenenure MpoLUeHTHYIO0 CTaBKy OaHKa.

3agaua 5. Kinent BHec aeno3ut B cymme 1000 py6. mox 50% romoBeix cpokom Ha 10 ner.
Tpebyetcs onpeaenuTs CyMMYy JIEHET, KOTOPYIO KJIMEHT MOMy4uT B Oanke yepe3 10 mer.

3agaua 6. Jleno3utHbll Bkian BenuuuHou 1000 py6. Brmoken B Oank Ha 120 mueit mox 6%.
TpeGyetcs onpeaenuTs CyMMY JIEHET, KOTOPYIO MOTYYHUT KIMEHT uepe3 120 nueit.

3anaua 7. leno3utHelii Bkinaa senuunHoi 1000 py6. Bio)keH B 6aHK Ha IIECTh MecsLEeB Mpu 6%
roJioBeix. TpeOyeTcst ompeAenuTh CyMMY JAEHEr, KOTOPYIO MOJYYHT KJIMEHT 4Yepe3 IIecTh
MECSIIEB.

3anaua 8. Bknagunk Binoxun B 6aHk py0. mox 5% Ha BoceMb MecsleB. Tpebyercss onpeaenuTs,
KaKOM J0XO]1 MOJYYUT BKIATUUK.

3agaya 9. Onpenenuth moramaemMyro depe3 2 Tofa KIHMEHTOM CCyAy MO MPOCTON MPOILEHTHOM
CTaBKe, IPU YCIOBHUH, YTO Pa3Mep CCYbI COCTaBIsAET pyo., a TO0Bas MPOIIEHTHAas cTaBka - 19%.
3agaua 10. BennumHa mpenoCTaBIeHHOTO OaHKOM KpeauTa coctaBisier py0. [lpomeHnTtHas
craBka - 20% roJoBbIX, CpOK moramieHus: 6 mecsieB. Paccunraiite miaH morameHus KpeauTa
JIBYMsI crioco0amu:
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1) kpeauT 1 IPOIEHTHI IO KPEAUTY OYAYT BHIIIAYMBATHCS €KEMECSUYHO PABHBIMHU JIOJISIMU;

2) KpeIuT U MPOICHTHI M0 KPeauTy OyAyT MOramieHsl yepe3 6 MecsIeB.

3agauya 11. Onpenenure, YTO CTOUT JOPOXKE: KPemuT 36 ThIC. pyO., 3a KOTOPBIA HYKHO
BBITIAYMBaTh 3,86 ThIC. pyD. €XKEMECSIUYHO B TEUCHHUE T0Jla, UJIM KPEIUT TaKOTO Ke pa3Mmepa, 3a
KOTOPBI HY)KHO IUIaTUTh €xeMecsayHo 1,4 Toic. pyO. B TeueHue 3 net?

3agaua 12. PaccuunTaiite cTaBKy miaThl 3a (JaKTOPUHT, €CIIM MPOLIEHT 3a KpeauT - 29% roJ0BEhIX,
a CpeIHUN CPOK 000pPaYMBAEMOCTH CPEJICTB B pacyere - 21 JeHs.

3anaua 13. PaccunTaiite yd4eTHBI NpPOLEHT M YYETHYIO CTaBKY II0 BEKCEILHOMY KpPEIHTY.
Homunanesnas niena Bexcenst 100000 py6., 6aHK BBIKYIaeT €ro, BhITIIauMBasi pyo., 3a 6 MecsIeB
710 HAaCTYIUIEHHsI CPOKa IUIaTeXa M0 BEKCEIIO.

3anaua 14. Paccuuraiite cymmy oBepapadTa U TMPOIEHTHBIM IaTex 1o Hemy. (OcraTok
JICHEe)KHBIX CPE/ICTB Ha cueTe KiueHTa B OaHke cocrasiser 1 800000 py6. B 6ank moctynuiu
JOKYMEHTBI Ha OIUIATy KIUEHTOM clenkd Ha cymmy 2 100000 pyO. [Ipoment 3a oBepapadt
coctasisieT 20% roaoBbIX.

[Tocrymnenue cpeACTB Ha CYET KIMEHTA MPOUCXoauT yepe3 10 mHel mocie oruiaThl yKa3aHHOU
C/IETIKU.

3agauya 15. bauk Bbigan kpeauT Ha 6 MmecaueB B pazmepe 200 Teic. pyOieil mo mpocToi cTaBke
nporieHTOB 30% rooBbIX. [lofcunTaTh MOTAMICHHYI0 CYMMY HAUUCIEHHBIX MMPOIIEHTOB.

3agauya 16. Ber nonoxwnn B komMmepueckuii 6aHk 10 Teic. pyd. B 3TO Bpemsi oOsi3atenbHas
HOopMma pesepBa coctaBisuia 20%. He mpunumas B pacder MHQIANNIO, KaKO€ MaKCUMAJIbHOE
KOJIMYECTBO JCHET MOYXHO "CO3/1aTh'" M3 3TOTO BKJIAJa, €CIIM OH MPOUICT Yepe3 BCI0 0aHKOBCKYIO
cucrtemy?

3anaua 17. bank Beigan kpeaut Ha 6 mecsieB B pazmepe 200 Teic. pyOJiel o MpOCTO# CTaBKe
rpoueHTOB 30% ronoBeIxX. [logcunTaTh NOralmeHHY0 CyMMY HAYUCIEHHBIX TPOLEHTOB.

3apaua 18. Onpenenuts moramaeMyro 4epe3 2 roja KIUEHTOM CCYAY IO MPOCTOM MPOIICHTHOM
CTaBKe, IPU YCIOBHH, YTO Pa3Mep CCy/bl COCTaBIsAeT pyo., a roJl0Basi MpolLleHTHas cTaBka - 19%.
3agauya 19. Knuenr BHec cymmy 1000 py6. mon 50 % romossix cpokoM Ha 10 jer. Onpeaenuthb
CyMy, KOTOPYIO KJIMEHT MOJIy4uT B OaHke uepe3 10 ser.

3anaua 20. Jlenmo3utHblN BKIa BennuuHoi B 3000 pyOreli BiokeH B OaHK Ha 6 MecsIeB pu 6
% ronoBbIX. Omnpenenure CyMMy, KOTOPYIO OJIYYUT KIMEHT Yepe3 6 MecsIeB.

3apaua 21. bank fman 10ArOCpPOYHBIM KpeIuT B pasmepe 5 MiH. pyd. Ha 2 roja Mo rojJ0BOM
CTaBKe CI0KHBIX MpoueHToB 80 % roaosbix. KpenuT nomxkeH ObITh MOTAIIeH eIMHOBPEMEHHBIM
IJIaTeKOM C TMPOIEHTaMU B KOHIE cpoka. Ompenenure MNOraliaeMyrd CyMMy MOJy4eHHBIX
MIPOLIEHTOB.

BepHo Jiu 1aHHOe BbIpa:keHHe (0OTBEThTE «1a WIH «HET»)

1. JIro00ii KpenuT Ha3bIBACTCS KOMMEPUYECKUM.

2. OUHAHCOBBIN KPEIUT - 3TO OTCPOYKA IUIATEXKEN, IPEIOCTABIIAEMAs TPOJABLOM MTOKYIIATENIO.
3. Iopsnok kpeauToBaHus, OpOpMIIEHHE U TOTalleHHe KPEeIUTOB PEryaupyroTCs IOTOBOPOM
KYIUIA-TIPOJTAXKH.

4. ToBapHBI KpeaUT - 3TO (hopMa NpPEACTaBIECHUS BEIIUM OJHOW CTOPOHOH B COOCTBEHHOCTH
JIPYroi CTOpPOHE.

5. Ecnn npennpusatue 0epeT KpeauT, TO y Hero ciaboe (pruHaHCOBOE COCTOSIHUE.

6. Ilpeanpustie MOXKET 3aJOKUTh OJHO M TO K€ HUMYLIECTBO OJHOBPEMEHHO HECKOJIBKUM
KpEAUTOPAM.

7. ®opderupoBaHue - 3TO TOPrOBO-KOMHCCUOHHBIE U MIOCPEHUYECKHE YCIYTH OaHKa.
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8. [IpennpusiTie, B OTHOIIEHUH KOTOPOTO BO30YKJEHO JIeNI0 0 OaHKPOTCTBE, MOKHO IepeaTh B
UIIOTEKY.

9. [InaTHOCTB KpeauTa SIBJISIETCS IPUHIMIIOM KPEIUTOBAHUSL.

10. OHKOJIBHBIN KpPEIUT - 3TO KPaTKOCPOUHBIM KpPEOUT, KOTOPBIM MOramaercss MO IMEPBOMY
TpeOOBaHUIO.

11. Mcnonp3oBaHue KpeIUTOBaHUS YCKOPSET HAYYHO-TEXHUUYECKUI ITporpecc.

12. AKkymMynIupoBaHHE BPEMEHHO CBOOOIHBIX JEHEKHBIX CPEJACTB - 3TO (PYHKLUS KPEAUTA.

13. Tlpennpusarust 10JHKHBI 3200 TUTHCS O CBOEH KPEAUTOCIIOCOOHOCTH, a TPaKIaHEe - HET.

14. InoTeyHbli KPEAUT - 3TO KPEIUT MO/ 3aJI0T LIEHHBIX Oymar.

15. OcHoBHas 1enb (pakTOpUHTra - MOJYy4EHUE CPEACTB HEMEUIEHHO WU B CPOK, ONPE/IEIECHHBIN
ZOTOBOPOM.

TpenupoBoYHbIe 3aJaHus

3aoanue 1.

1. B yem coctout cnenudpuka KpeagUTHON chepbl U Ha KaKUX MPUHIIMIIAX OCYLIECTBIISIETCS B HEM
0OaHKOBCKas AESITEIbHOCTH?

2. [lepeunciure OCHOBHBIE (PYHKIIMHM OaHKOB, BBIJICIMB YACTO OAHKOBCKHE U MIPHUCYIITUE TPYTUM
KPEIUTHO - (MHAHCOBBIM HHCTUTYTaM, YKKUTE MPUUNHBI TIOSIBJICHHS TIOCIICTHUX.

3. CocraBbTe TabIUILy, OTPAKAIOIIYI0 OCHOBHBIE 3Tanbl peopMUPOBAHUS OAHKOBCKOI CHCTEMBbI
Poccun, BeIIGIMTE TOIBI, OCHOBHYIO XapaKTEPUCTHKY Mepruojia peopM 1 ero UTOTH.

3aoanue 2.

1. O3nakomuBIHCh ¢ DenepanbHbM 3aKkoHOM “O IlenTpanbHOM 6anke Poccuiickoit denepamum
(banke Poccum)”, obocHoBath Bemymiyio poib L[b P® B dyHKImmoHupoBaHuu OaHKOBCKOM
cucteMbl Poccun

2. IlpencraBpTe CXeMaTHYECKH OpraHU3AIMOHHYIO CTpYKTYpy banka Poccuu (Ha ocnose T |
®3 “O IentpasibHom Oanke Poccuiickoii ®enepanmuu (banke Poccun)”), mnokaxure
B3auMoOcBs3b banka Poccun ¢ MCMOJNHUTENBHBIMU U 3aKOHOJATEIbHBIMU OpraHaMH BJIACTU U
ynpasieHus B Poccun.

3. JlaiiTe KpaTKylO0 XapaKTEPUCTUKY ACHEKHO-KPEAUTHON MoauTUKU banka Poccun Ha MOMEHT
BBITIOJIHEHUS] TPEHUPOBOYHOTO 3aJjaHusl (10 MaTepuasiam TeKyIIe MepuoIuKu).

3aoanue 3.

[Tonbeputre B CMU nannble 0 pa3Mepe U CTPYKType KamuTana (B %) He MeHee 3-X POCCHICKUX
0aHKOB M COCTaBbTE TAOIUILY:

JonomautensHbil | Hepacnpenenennas

YcTaBHBIM KaruTanl npuObLITH Kamnuran
bank KaruTan u ipoure GoHABI | oTUETHOTO roaa BCETO
1.
2.
3.

Omnpenenure coorBeTcTBUE YK HOpMATHBY MUHUMAIIBHOTO pa3Mepa COOCTBEHHBIX CPEJICTB:

* 1711 BHOBb CO3/1aBa€MbIX KpeIUTHBIX opranu3aimii Ha 1.01.09;

* ecnu pazMep YK 3HAUUTENBHO BBINIE, YKAKHUTE 3a CUET KAKUX MCTOYHHMKOB BO3MOYKHO OBLIO
€ro yBeJIMYEHHUE.

3aoanue 4.



Vkaxure 6aHKH, BKIIOUEHHBIE B TPYIIy Haubosee HaJeKHbIX 0aHKOB (mepBbie 10 GaHKOB) 1O
peiitunry razetsl «KoMmepcaHT» Ha Iepuo BHITIOJTHEHUS 3aaHuUsl.

3aoanue 5.

1. Ha ocHoBe uzyuenus ['paxnanckoro konekca (4. II, ri. 45) u 1onoJHUTENBHON JUTEPATYpPhI
BBINIOJIHUTE CXEMBbI JOKYMEHTO000pOTa IPU pacueTax IIATeKHbIMU IOPYUYEHUSIMU.

2. NI3105kHTe TOPSIOK OTKPBITHS PACYETHBIX (TEKYIINX) CUETOB.

3. Ocratok Ha KoppecnoHaeHTckoMm cyere Oanka B PKIl cocraBnser pyOneit, Ttekymue
MOCTYIUIEHUS — PYOJIe, TeKyIue TIaTexxu —pyoei.

3.1. OnpenenuTh caaba0 KOPPECTIOHIEHTCKOTO CUeTa.

3.2. Kak ocymiecTBisieTcs miarex ¢ koppecnonaentckoro cuera Kb npu HemoctaTke cpeAcTB Ha
3TOM cyere?

3aoanue 6.

1. CocraBbre cnucok u3 10 Haubosee KpPYHNHBIX POCCUHCKUX OAaHKOB, YKaXHUTe
THUII aKIIMOHEPHOTO 00I11eCTBa (3aKPBHITOE, OTKPBITOE), pa3Mep aKIIMOHEPHOTO KanuTana?

Ecnun akmuu OGanka xoTtupyrorcs Ha @DOHIOBON OupkKe, YKaKUTE KOTHPOBKY Ha TEPHOJ
BBITIOJTHEHUS 3a/IaHUSL.

O0cy:x1eHne BONPOCOB M 33124
3aganue 1.
Kakx Bwl cumtaere, mouemy KpeauTHasi CHCTEMa BBICTYNAeT KaK CaMOCTOSITEIBHOE 3BEHO
(bMHAHCOBOTO PBIHKA B 11eJIOM? UTO OOBEAMHSACT CTPYKTYPHBIE SJIEMEHThHI KPEIUTHONH CHCTEMBI?
HazoBure oO1miye yepThl U pa3ianyus MeX1y OTACTbHBIMU (pOpMaMH KPEIUTHBIX OTHOLIECHHH.
3aganue 2.
JlesITenbHOCTh  Pa3iMUYHBIX  KPEAUTHO-(DUHAHCOBBIX  yUpekIeHHil, ¢opM U  MeEToA0B
KpPEIUTOBAaHHUS TECHO TEPEIUICTAIOTC B pealbHOW xu3HU. OHUM B3aUMOJECHCTBYIOT H
KOHKYPUPYIOT MEXIy cO00#1 0JJTHOBpEMEHHO.
[IpencraBbTe CXeMaTHYHO COBPEMEHHYIO KpEeIUTHYIO cucteMy Poccun, ee CyObEeKTOB M HX
¢byukiun. [lokaxkuTe, M0 KaKUM HampaBlIEHUSM MPOUCXOAUT COTPYIHUYECTBO, M MO KAKUM —
KOHKYpeHLIUA U B Kakux ¢opmax. [laiite oneHky 3¢ (eKTUBHOCTH CYIIECTBOBAHMS MOJA00HOMN
MOJIENH I SKOHOMUKM Poccuu. Hackonbko MOMHO pa3BUTa 3Ta MOJENIb IO CPABHEHUIO C
JPYTUMU CTpaHamu?
3aganmue 3.

ChopmynupyiiTe mpeumyiiecTBa U HEAOCTATKU OOJUTallMOHHOTO 3aiiMa Kak HCTOYHHKA
CPEICTB.
3aganue 4.
KoMmanusi MokeT mpuBlIeYb 3a€MHBIA KamuTal JuUO00 M3 pPa3HbIX HMCTOYHHUKOB C
pa3TMYHBIMU MPOIIEHTHBIMU ~ CTaBKaMH, IJIMOO U3 OJHOTO UCTOYHHKA C MHHUMAaJIbHOM
IpoLeHTHOU craBkoi. Kakoil BapuaHT npeanoururensHei? IlpuBenure nokasaTenbcTBa CBOEH
MO3ULIMH.
3aganue 5.
[Ipenmpustie HyXgaeTcs B MpUOOpeTeHHH HOBOro obopynoBaHus. [TOKynmKy MOXKHO cAenaTh
OJIHUM U3 JIBYX CIOCO0OOB: JMOO 3a cyeT OaHKOBCKOTO KpeauTa, MO0 1o jau3uHry. Kakue
OCHOBHBIE MOMEHTHI HY’)KHO IPUHUMATh BO BHUMAHUE MIPU aHAJIN3€E AJIbTE€PHATUBR?
3aganue 6.
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Yro o011ero 1 KakOBbI OTIMYUTEIbHBIE MPH3HAKU Y TOCYAAPCTBEHHOTO U OAHKOBCKOTO KpeanuTa?
KakoBbl nocienctBus i OrOKeTa, JEHEKHOTO 0OpamieHusi 1 S5KOHOMUKU B LIEJIOM B CiIydae
OTKa3a OT UCIOJIb30BaHus rockpeanta? Ilpusenure npuMepsl U3 pOCCUNCKOM MPAKTUKH.
3aganue /.

B kawyectBe 1mmaTtel 3a MOrpy3kKy TI-H [VIBaHOB MOIy4ws OT CBOErO  3aKa3uduKa
nepeBoHOM Bekcenb Ha cymmy 100 ThIC. py0., KOTOpBIM OH mepenan B OaHK Ui ydera.
OcraBmuiicst cpok 1o noramenust — 30 queil. bank ucnonb3oBan cTaBky JUCKOHTa 4% roJIOBBIX.
Omnpenenure: a) CyMMy TUCKOHTA; 0) CyMMY, IMTOTYYCHHYIO T-HOM VIBaHOBBIM.

3aganmue 8.

[Ipennmpustuio A HE0OX0IMMO PUOOPECTH TPU HOBBIX cTaHKa croumocThio 300 ThIC. py6. Ux
MIPOU3BOJICTBOM 3aHUMaeTcs npeanpuarue b. OnHoBpeMeHHO y npeanpusitust A HET cBOOOIHBIX
neHer; y npennpustus b, Hao00poT, ecTh M30BITOUHBIE CpelacTBa. PaccmoTpuTe cienyroue
CUTYalUu:

a) mpenmnpusitue b xnazger Ha cBoii cuer B 6anke X 300 Thic. pyO. [Ipennpusitue A 6epet Takyro
xe cymmy B OaHke X B (hopMe KpeauTa;

0) npennpustue b nepexaer npeanpusTUIO A TpU CTaHKA Ha YCJIOBUSX OTCPOUKH IUIaTEXka.
HazoBure ¢opMbl KpeauTa, KOTOPBIE UCIIOJIB3YIOTCS B 3TUX CUTYaIUAX.

3aganmue 9.

Homnyctum, Bbl — nupexTop u HyXaaeTech B KPYIHOM cymMMe AEHEr Ui BBIILIATHI 3apab0THOM
miatel cBouM padoTHHKaM. Kakyio ¢opmy kpeauta Bel Oyznere Mcnosb30BaTh: KOMMEPUYECKUH,
OaHKOBCKHUH, TOCYIapCTBEHHBIN, TOTpeOUTENhCKU? OOOCHYHTE CBOM OTBET.

3ananmue 10.

Kak BbI cuntaere, HaCKOJIbKO BEpHBI HI)KE€YKa3aHHbIE YTBEPKICHUS U TIOYEMY:

1) xpeauTHBIC OTHOIICHHS — 3TO (PMHAHCOBBIC OTHOILICHNS;

2) KpeIWT HE CTHMYIIUPYET BIOKCHUE KallUTala;

3) B3sTHE KpeauTa yKa3hIBaeT Ha cliaboe pUHAHCOBOE COCTOSIHUE 3aeMIIHKA;

4) npennpuUsTHE MOXXET 3aJ0XKHTh OJHO U TO K€ HMMYILIECTBO OIHOBPEMEHHO HECKOJIBKUM
KpeIuTopam;

5) npennpusTHe, 3aJ0KUBIIEEe HMYIIECTBO, MOKET €ro IPOJATh;

6) npennpusTHe Ha caMO(HHAHCUPOBAHUU HE MOXKET M0JIb30BATHCS KPEAUTOM;

7) 00beM KpeanuTa MOXKET U3MEHSTHCS B TEUCHHE CPOKA KPEIAUTHOTO JIOTOBOpA.

3aganmne 11.

Omnpenenuths NPUHUMIUAIBHBIA MEXaHU3M IepepacupesiefieHus (PUHAHCOBBIX PECYpCOB
oOmiecTBa yepe3 (PMHAHCOBBIE PHIHKM Ha MPUMEpPE BPEMEHHO CBOOOJHBIX JICHEKHBIX CPEJICTB
(hbUBUYECKUX JIUII.

3aganne 12.

IlentpanbHplii 6aHK — 3T0 “OaHK OaHKOB”, €ro KIMEHTypa — KOMMepueckue OaHKH, Apyrue
KpEeIUTHBIE YUPEXJICHHUsI M MpaBUTEIbCTBEHHbIe opranu3anuu. Kak Bel cuuraere, nmouemy LIb,
KakK MpaBUJIO, HE BEJIET ONEpaIlK C JIeNOBBIMU (hupMaMu U HaceieHneM? B To jxe BpeMst MOXKeT
mu 1Ub oka3piBaTh BiMAHHE Ha 00BEM, MHTEHCHMBHOCTb M T. M. 3TUX omnepanuii? Kaxumwu
MeTomaMu?

3amanue 13.
PaccmoTpute ynpormieHnyto cxemy 6ananca L{b u oTBeThTe Ha BOTIPOCHI.

AKTHBBI I[TACCHBBI
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1. BamoTHbie pe3€EpBbI:

a) 30J10T0; 0) BaIIOTA. 1. CoGcTBennbIi kanuTan Lb.
2. Bknayipl KoMMepUyecKnx OaHKOB.
2. Kpemurs! 11b. 3. BaHKHOTHI B 00OpaleHu .
4. O6s13aTenscTBA 1o 3apyOeKHBIM
3. Llennbie Oymaru. oTepalusM.
4. Ilpoune AKTHBBI
(3maHus1, UMYILIECTBO) 5. Jleno3utel mpaBUTEIHCTBRA.

A) C kakoit menpto LB 3aHmMaercss Kyruiel-mipogaxeil TOCYJIapCTBEHHBIX IIEHHBIX Oymar?
UToOBI yBEIUYUTH CBOM JI0XOJ] WJIH TIOBJIUATH HA 00bEM JIEHEXHOUM Macchl B cTpaHe? [IpuBeaure
CBOM apTyMEHTBHI.

b) Ha kakux ycnoBusix (paBHBIX WJIHM HepaBHBIX) U noj kakue nenu b mpenocrasnser ccysl
KOMMepYeCKUM OaHKam?

B) Kakum oGpazom LIb ucnonb3yer cCBOM BaTIOTHBIE PE3EPBBI: 7Sl YBEIUUYCHHS 3aMacoB 30J10Ta
B cTpaHe? Jlyig perynupoBaHusl Kypca HallMOHaJbHOW BaioThl? Bamu mpencraBienust 06 3Toit
cTopoHe aestenbHocty Lb.

I') Hemno3utel mpaButenbcTBa B Ilb: kakoBa mpuponma 3Tux pecypcoB? 3a cUeT Yero OHH
MTOTOJIHSIFOTCA?

J1) C xakoii nensio LIb XxpaHut Ha cBOuX cueTax pe3epBbl KOMMEpUYECKHX OaHKOB? SIBISIOTCS U
OoHU 00s3aTeNBHBIMK 17151 TIoceqHuX? KakoBa ux craBka st pOCCUHUCKUX OaHKOB? MOKHO Jn
yepe3 pe3epBbl PErylIHpOBaTh KPEIUTHBIE PEecypchl KOMMepueckKux OaHkoB? MOKHO JIM 3TH
pe3epBBl UCIOJIB30BATh JJIsl OMepaluid Mo 3adeTy B3auMHBIX TpeOoBanuii Kb mo dekam depes
PKI1I? Bamie muenue.

E) Brimyck 6aHKHOT (AMHUCCHS JIeHET): KaKOB MEXaHWU3M TIepeMelIeHus JACHeT B cdepy
oOparienus? MoXHO JIM BBITYCKaTh JeHbru 0e3 nokpeitusa? Mnu 1B moimkeH 3akynaTth BeKces,
LIeHHbIe Oymaru, BarOTy? UTO SBISETCS ITMBUIM30BAHHOW NPAKTUKOW? MOXKHO JIM Ha3BaTh
OaHKHOTHI 10JITOBBIM 00s13aTenscTBOM LB 1 1o oTHOLIEHUIO K KOMY?

2K) Uto 661 Bel oTHecan k cobctBeHHOMY Karmmtany L[B? JlojbkeH v OH BO3pacTH M 3a CUET,
Kakux ucTouHukoB? Kakue 3apyOexHbIe oneparui MoxkeT rnmpoBoauth LIb Poccun?

3aganmne 15.

Kakune noxymentsl, HeoOxomumbie i peructpauuu Kb (mpencrasnsembie B ['Y b PO),
OTCYTCTBYIOT B IPUBEJICHHOM HUKE NIEPEUHE JOKYMEHTOB?

1. XoparaiictBo 3a moanuckto IIpencenarens Copera 6anka Ha uMs HavainbHuKa ['Y 1B P® o
perucTpalyy ycraBa U Bblaue JIMIEH3UH Ha COBEPIICHNE OAHKOBCKUX OTIEpallnii.

2. JlaHHBIE O pyKOBOAUTENAX OaHKa.

3. Komusg mnnatexxHoro MOKyMEHTa, MOITBEPXKAAIONIEIO BHECEHHE B OMOJDKET TIaThl 3a
pETUCTPALIUIO.

4. Jlexnaparusi 0 10X0Aax (PU3NYECKHUX JIMII-YYaCTHUKOB OaHKa; YeThIpe IK3EMILISpa ycTaBa
0aHKa, 3aBEPEHHOTO MOMUCSIMHU OTBETCTBEHHBIX JTHUII.

2.6. Tema 6. BiogkeTHast cucTeMa U 010KeTHOE veTpoiicTBo PP (1 yac)

Tembl pedepaTos
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1. T'ocynapcTBeHHBIN KpeauT.

2. l'ocynapcTBEHHBIN JOT.

3. l'ocynapcTBeHHBIN OOJUKET U €r0 (QyHKIUH.

4. Posib TOCyapCcTBEHHBIX (PMHAHCOB B (PMHAHCOBOW CHCTEME CTPAHBI.
5. bromker P® na Oynymuii GMHAHCOBBIN TOI.

6. ®enepanbHBIA OIOKET U eT0 PYHKIHH, CTPYKTYpa JI0XO0I0B M PACXOJIOB.
7.PerrnoHanbHbIN OIODKET U €r0 (DYHKITUH.

8. MecTHbIl OIOJKET U €ro (QyHKIIUH.

9. CyniHocTh HAJOrOB, UX BUJIBI.

10. brojxeTHbIN AeUINT U METOBI €ro (UHAHCUPOBAHUS.

1'1. BromxeTHsIi nporecc.

12. ConmanbHoe obecrieyeHue.

13. [lencuonusbIit HoH.

14. Ilencuonnas pedpopma PO.

15. ®oHI CONUATBHOTO CTPaXOBaHUA.

16. ®onpa 0053aTETHHOTO METUIIMHCKOTO CTPaXOBaHUSI.

17. Ha3znauenue BHEOIOHKETHBIX (OHIOB PD.

KoHTpoJibHbIe BONPOCHI 110 TEMe

. [laiiTe onpenenenue MOHITHIO «TOCYIaPCTBEHHBIE (DMHAHCHD.

. JlaiiTe onpeneneHne NOHATUIO «TOCYAAPCTBEHHBI KPEIUT.

. [laiiTe onpenenenre MOHITHIO «OI0KETHAS CHCTEMa.

. [lepeuncnute MPUHIKIIBI, HA KOTOPBIX CTPOUTCS OIO/HKETHASI CUCTEMA.

. JlaiiTe onpenenenre MOHITHIO «IOXO bl OI0JIKETAY, IEPEUUCIIUTE UX.

. [laiiTe onpenenenre MOHITHIO «PACX0 bl OIODKETAY, IEPEUUCTUTE UX.

7. JlaiTe onpeneneHue MOHATHIO «Or0DKETHAS KIIaCCH(PUKALIH.

8.Uto mpeacTaBisieT co00 KOHCOJIUIUPOBAHHBIN OrokeT PD?

9. Yto npexacrapiseT co00il KOHCOJIUIUPOBAHHBINA 010 KET CyOBeKTOB PD?

AN N AW~

10. [aiiTe onpeaesieHne MOHATHIO «OF0IKETHBIN TPOIIECC).

11. JlaiiTe onpeneneHre MOHATHUIO «OFODKETHBIA UK.

12. Ha3oBuTE y4aCTHHKOB OFOJKETHOTO IIpoliecca.

13. Ilepeuncnure cTaguu OFOHKETHOTO MpoIiecca.

14. OnummuTe, Kak MPOUCXOIUT COCTABIICHHUE MTPOEKTa (heepalibHOro O KeTa.

15. OnuiuTe, Kak IPOUCXOAUT PACCMOTPEHUE U YTBEpKIeHHE (eaepanibHOro OromKera.
16. JlaiiTe onpenenieHrue MOHATHIO «OFODKETHBIM MPOGUIIUT» M «OIOHKETHBIN TeOUITHT
17.Ha30BUTE HCTOYHUKH ITOKPHITUS OFOPKETHOTO JIe(hUIIHTA.

18. [aiiTe onpeneneHre NOHITHIO «I0Talus»

19. JlaiiTe onpeneneHue NOHIATHIO «CyOBEHIUS

20. JlaiiTe omnpeaeneHUe MOHATUIO «CYOCUTUS».

21. JlaiiTe onpeeneHue MOHATUIO «BHEOIODKETHBIN (HOHI.

22. HazoBuTe BUIBI BHEOIOKETHBIX (DOHIOB.

23. Oxapaxrepusyiite [lencnonnsiit pona PO.

24. Oxapaxrepusyite ®oHJ 0053aTeTLHOTO MEAUIIMHCKOTO CTPaXOBaHUSI.
25.0xapakrepusyite @OoHJ COUUATBLHOTO CTPAXOBAHUS.

26. HazoBuTe NCTOYHUKH (JOPMUPOBAHUS CPEACTB BHEOIOHKETHBIX (DOHIOB.



BeinoJiHuTE TecTOBBIE 3 JaHUs

1. brooowcemmnvlie omHouleHUs HOCAM:

a) SKBUBAJICHTHBIN Xapakrep;

0) 0coOBIif XapakTep;

B) OC3PKBUBAJICHTHBIN XapakTep.

2. I'ocyoapcmeennblii 6100cem cCmaHosumcst 0e@uyumusbim, Kaxk moavKo:

a) COKpAIal0TCsl HAJIOTH;

0) ToCcyIapCTBEHHBIE PACXOIbI IPEBBIMIAIOT JOXOIBI;

B) TOCYJITapCTBEHHBIE PACXOIBI PACTYT

3. T'ocyoapcmeennvlii 6100xcem - 3mo...

a) KOMIUIEKC (PMHAHCOBBIX OTIEPANMi OPraHOB TOCYIAPCTBEHHOTO YITPABJICHHS;

0) camblil KpyHHBIH JEHEXKHbIM, (OHJ, KOTOPHI HCNOIB3YyeT MPaBUTENbCTBO IS
(UHAHCUPOBAHUS CBOCH JIEATEIIBHOCTH.

4. I'ocyoapcmeeHnublil Kpedum - dmo...

a) PKOHOMUYECKUE OTHOIICHHS, TIPU KOTOPHIX TOCYJAPCTBO BBICTYIAET B KAYECTBE 3aEMIIUKA,
KpEeJUTOPA U TapaHTa;

0) 9TO PKOHOMHWYECKUE OTHOIIICHHS, KOTJIa TOCYAapCTBO BBICTYITACT 3aeMIITUKOM CPEJICTB.

5. Brodoicemnas cucmema exurouaem 8 ceos:

A: dbenepanbHbIi OrOKET

b: pernonanpHbI OrOKET

B: MecTHBII OrOmXKET

I': BHEOIOIKETHBIE (POHTBI

J1: buHAHCHI IPEANIPUATHIA

6. - JesimeNbHOCMb  YUACMHUKO8 — 01002/CemHo20  npoyecca No  COCMABIEHUIO,
PACCMOMPEHUIO, YMBEPHCOEHUIO, UCNOJIHEHUIO U KOHMPONIO 3d UCNOJHEHUeM O010xcemos u
010021cemo8 20Cy0apCmMBEeHHbIX 8HEOH0IHCEMHBIX POHO08

7. K 0oxooam 61002cema omuocamcs:

A: HaJIOTOBBIE 10XO/IbI

b: HeHanorosble 10X0bI

B: Ge3Bo3me3aHbIe epeurcIcHUs

I': accurHoBanus Ha cojJiep>KaHue OIOIKETHBIX YUpPEeKACHUN

8. - OCHOBHOU (UHAHCOBBIU NIAH 20CY0apCMea HA MeKyWull 200, UMeIOWUll CULy
3aKOHA
9. - OCHOBHAsI YACMb HAYUOHAIBLHO2O 00X00d, MOOUIU3YeMdsi 60 6Ce 36¢Hbsl

010021cemnoll cucmemol

10. Cymma 8bInyweHHbIX, HO He NO2AUEHHBIX 20CYOapPCMBEHHbIX 3AUMO8, C HAYUCIeHUeM NO HUM
NPOYEHMO8 HA ONpeOdeNeHHYI0 0amy Uiy OnpeoeileHHbll CPOK -

11. OcHogHbIM MemOoOOM NONYUeHUs O0X0008 O100HCema AGNAIOMCS

12.  ®@eodepanvuviti  O00dcem U KOHCOMUOUPOBAHHble  OHOJCembl  cyovekmos P
cocmasnaom

13. K mecmmuvim Hanozam omHocamcs:

A 3eMenbHBIN HaJOoT;

b: Hanor Ha UMyIIeCTBO (PU3NUECKUX JIULL

B: Hasior Ha UMyYIIECTBO OpraHU3aLuil

I': TpaHCIOpTHBINM HAJIOT



14. - Or0ddicemHble cpedcmea, npedocmasisemvle 000JCemy Opy2020 YPOBHSL
br00oicemnoti cucmemvl Poccuiickoii @edepayuu, guzuueckomy uiu 0puoudeckomy auyy Ha
VCILOBUAX 0016020 (DUHAHCUPOBAHUS YELEBbIX PACX0008

15. - 9mo obsa3amenvHble naamedicu, 0e3603Me30HO G3umMaemvie 20Cy0apcmeom, a
MAKHce OpeaHamu MeCmHO20 CAMOYNPAGIeHUs C (QU3UYECKUX U FOPUOUYECKUX JUlY 8 Yesx
@unancogozo obecneuenus 0esmenrbHOCMU 20Cy0apCmea i MyHUYUNAIbHbIX 00pa308aHuil

BepHo Jiu 1anHoe BhipakeHHe? (0TBETbTE «1a» UJIH KHET»)

1. JdedumnuTt Oropkera Beeria BEIHYKICH.

2. CymiecTBYIOT (PMHAHCHI Fpa’KJIaH.

3. 3BeHbAMH OIOKETHON cucTeMBI PD SBASIOTCS MECTHBIE OIOKETEI.

4. CoOBOKYNMHOCTH OOJDKETOB BCEX aJMUHUCTPATHBHO-TEPPUTOPHAIBHBIX EIUHUIl - OTO
OIOKETHBIN MPOTIECC.

5. Bromxker - 310 (pUHAHCOBBIN IJIaH TEPPUTOPHAIEHOTO OOpa30BaHMUs.

6. CexBecTp pacxo0B - ATO MPOMOPIIMOHATIFHOE CHUKEHNE TOCYAAPCTBEHHBIX PACX0JI0B, KpOME
3al[UIIEHHBIX CTATEH.

7. 3akperuieHHble 0XOAbl B OIO/DKETE - 3TO JIOXOJbl, KOTOpbIE (OPMHUPYIOTCS C LENbIO
cOalaHCUPOBAHHOCTH JJOXOJOB M PACXOJI0B OIOKETA.

8. Hanoru BBINOJHAIOT CTUMYJIHPYIOIMIYIO (DYHKIHUIO.

9. [IpyHUMIIOM OIOIKETHOTO YCTPOMCTBA SIBJIIETCS KOHTPOIb.

10. bBromxerHbld mOpolecc - 3TO JACSATEIbHOCTh OPraHOB BIJIACTH IO  COCTaBJICHUIO,
PaccMOTPEHUIO, YTBEPKACHUIO M UCIIOTHEHUIO OI0OKETOB.

11. JloTamusa - 3T0 cymMma, BbIJIEJCHHAs W3 OIOHKETa MPHU HEIOCTATOYHOCTH COOCTBEHHBIX
cpenct st GOPMUPOBAHUSI MUHUMAJIBHOTO OIOKETA.

12. bBromkeTHOE€ YCTPOWCTBO - JTO OpraHu3aius OIHKETHOW CHCTEMBI, MPHUHIUIBI €€
MIOCTPOECHHUS.

13. Jlepumur OropkeTa MOKET TMOKPBIBATHCSA 3a CYET JOTAMM M CyOBEHIIMH M3 OrOpDKEeTa
BBILIECTOSIIIETO YPOBHS 3a CUET BBIIYCKA 3aIMOB U HUCIIOJIb30BAaHUS KPEIUTHBIX PECYPCOB.

14. Tloctpoenue O KeTa HAYMHAETCS C ONPEeNICHUs] HAIIPaBIICHUS U BEJIMYUHBI PACXOJI0B.

15. T'ocynapcTBeHHbIe (PUHAHCHI U OIOKET TOCYJapCTBa - 3TO OJIHO U TO XKe.

Metoanyeckue yKazaHus [Jisl pelieHusi 3a1a4
BromkeT — 3T0 COBOKYMTHOCTh PacX0J0B U MPEINoIaraeMbIX Ui UX MOKPBITUS JOXOIOB.
Taxkum oOpa3om, OO HKET MOXKHO MPEACTABUTD B BHJIC TAOJIHIIBI:

Pacxoanl Jloxoabl

Ecnu noxonel = pacxogam, To Oro/keT cOalaHCUPOBAaHHBIN

Ecnmu  noxompl Oosblie, YeM pacxoabl —  OIOKeT

PO(UIMTHBINA

Ecimu  pacxonsl  Gosblie, ueM J0X0Abl — OIODKET | - COOCTBEHHBbIE
nepuIuTHBIN - peryiampyoiuue

Tunosas 3agaua.

PaccuuTaiite cymmy peryiampyonmx 10X00B 0rokeTa 001acTy.

CymMma pacxonHoi yactu Oropkera obmactu = 500 muH. py0. [depuuur Orompxera =100 muH.
py6. Cymma cobcTBeHHBIX 10X010B =200 MITH. pyo0.



Pemenue: 3aHocHM Bce M3BECTHBIE IAHHBIC B TAOIHUITY:

Pacxoibr Joxonbl

-cooctBernbie — 200 miH pyo.
-perynupyomue - ?

Cymma = 500 miH. pyo. Cymma - ?

Hedunur - 100 miH. pyoO.

Tak kak B cOaaHCUPOBAHHOM OFOJKETE JTOXOJIbI = pacxojam, TO J0XOJbl OroKeTa — IeUIUT
oromkera = 500 mmH. py0. Takum oOpasom, cymma noxoaoB paBHa 400 muH. pyd. ©
perynupyomue goxonst = 400 wmmH. py6. — 200 M. py6. = 200 wmiH. pYoO.

Pemure cienyromme 3axaum

Jaoaua 1.

Paccuunraiite cymMmmy peryaupyomux 10X010B Or0KeTa 001acTH.

CymmMma pacxoaHoit yactu Oromkera odnacta = 300 mutH py0. Jedumut Oromkera =40 miaH pyo.
CymMma coOcTBeHHBIX 10X010B =100 MiH pyoO.

3aoaua 2.

Paccuuraiite cymmy nedunura 6roakera o01acTi ¥ CyMMY CYOBEHIIUU.

CymmMma perynupyromux 10xo10B Oromkera = 400 mutH pyd. CyMMa 3aKpeTuIeHHBIX JO0XO0JI0B =
300 maupy6. CymMa pacxonnol yactu 6romkera = 800 miH py6. Cymma cyOBEHIIMU COCTaBIIsET
30% cymmsI gedunura.

3aoaua 3.

Paccuuraiite cymMmy perynupyromux 10X0/10B Oro/pkeTa 001acTy, PU YCIOBUH, YTO PAcXOIHas
yacTh Oromkera cocraBisier 340 muiH pyO., 3aKkperieHHbIe I0XOabsl paBHbI 110 MmH pyo, a
nebunut Oromxeta 40 MH pyo.

3aoaua 4.

Pacxonnast wacte Oropkera cocraBiser 515 muH pyo0., 3akperuieHHble Aoxoabl 130 muH pyo.,
perynupymoiue A0X0asl paBHbI 285 MiH py0., a cyOoBeHmus coctaBisier 30% oT neduimra
Oromkera. Paccunraiite cymmy neduiura OropKeTa 1 CyMMY CyOBEHITHH.

3aoaua 5.

Paccunraiite cyMMy peryiupyromux A0X010B Or0KeTa 00J1acTH.

JlanHble U1 pacueTa: CyMMa pacxogHO¥ yactu Owomxera obnactu 450 mupa py6o. Hedunur
oromketa 60 mupa py6. Cymma 3akpersieHHbIX 10X010B 180 mupa pyo.

3aoaua 6.

Paccuwnraiite cymmy nedunura Gromxera 006JacTi U CyMMY CYOBEHITHH.

JlaHHbIE: CyMMa peryaupyroumx naoxonoB Owmmxera 220 mipa pyd. Cymma 3akperyieHHBIX
noxoznoB 270 mapza pyo. Cymma pacxogHoi gactu Oromkera 560 mupa pyd. Cymma cyOBeHIMH
cocranister 40% cymMMbl epunura.

O0cy:xaeHne nNpodeMHBIX BOIIPOCOB

3ananme 1.

JloJs1 HAIMOHAJBHOTO JI0XO0Ja, MepepacipeaensieMoro yepe3 rocOr/KeT, B pa3BUTHIX CTpaHax
nocturaet yposss 30-50%.

1. Kak BbI cuuraere, Bbicoka 3Ta 101 WM HeT? UeM MOXKHO OOBSCHUTH MOJOOHBIN YPOBEHb
nepepacnpeeneHust (ruHAHCOBBIX CPE/ICTB Yepe3 rocOrIKeT?



2. Byzaer nu pacTu WM MaaaTh 3TOT YPOBEHb B HanbHeimem? Haiinute anamornunyo nudpy
s Oropkera Poccun 1 naiite KOMMEHTapUid IO STOMY ITOBOY.

B uewm 3akimogaroTcst pyHKIUU TOCYIapCTBEHHBIX (PMHAHCOB?

3aganue 2.

B ueMm cocTouT paznuune Mexay CIeayIOUMMH MOHSTUSIMU:

— perHAHCHPOBAHHE TOCONTA;

— peCTpYKTypH3allus rOCA0NTa;

— TIOTAIlIEHUE TOCI0Jra.

Jaiite cBoM 00BSCHEHMS], TPUBEAUTE IPUMEPBI.

Kak BbI cunTaere, mouemy rocyJapCTBEHHBIHN JOMT ABJISIETCS OJTHOBpEMEHHO 1 kpenutom? Kakue
CyOBEKTHI yUaCTBYIOT B OTHOIIEHUSX, BO3HUKAIOIINX MEXK 1Y TOHKHUKOM U KPEIUTOPOM?
3aganmue 3.

W3BecTHO, uTO MpHHATHE OrO/IXKEeTa Ha ouepenHOW (uHaHCOBBIA rojJ B P® BhI3BIBaET OCTpbIE
JTUCKYCCUH B MapjamMeHTe. BbICkakuTe cBoe MHEHHUE TI0 MpooOIeMam:

a) bopMHpPOBaHUS JOXOJHOW YacTu Oropkera PO Ha coBpeMEHHOM dTame: J0Jsl HAJIOTOBBIX U
HEHAJIOTOBBIX MOCTYIUICHUH, BIUSHUE HHQIISIUN, HETOUMOK U T. 11.;

0) pacxoHBIX cTaTel OIO/KeTa: UX CEKBECTHUPOBAHHUSA, IEpEepacIpe/ielieHHs, U3MEHEHUs HX
TIPUPOJIBI B CBS3H C Pa3BUTHEM PHIHKA;

B) nedpunmrtHocTH Oromkera P®: ero auHamMuku, BIMSHUS Ha YPOBEHb HWHQISAIWU, HA
WHBECTUIIMOHHBIC TTPOIIECCHI, HA BHYTPEHHNE U BHEIITHUE 3aMMCTBOBAHUS.

Crenaiite B 3aKJIIOYEHUE BBIBOJ O TOM, B YEM K€ COCTOUT NMPUHLMIIHAIBHO HOBBIM MOJIXOJ B
MPOBEACHUH OFOPKETHOM NOJIUTHKHU B Poccun?

3aganue 4.

OnHol M3 1eneld SKOHOMUYECKOW MOJMTHKUA TOCYAApCTBa SIBJISIETCA CO3JIaHUE YCIOBHH JUIS
pocta o0beMoB mipousBoacTBa (BHII).

BapuaHT A: 3TOT pOCT JOJKEH CTUMYIMPOBATHCS B MEPBYIO o4yepeab (PUCKATbHOM MOIUTUKON
roCyJapcTBa; pojb KPEAUTHO-IECHEKHON OJUTUKHA CTOUT HA BTOPOM MECTE.

Bapuant b: ¢ TOukM 3peHus ONMOHUPYIOLIEH KOHIIENIHUHU POCT 00beMa IMPOU3BOJCTBA
JNOCTUTAETCSI Ha OCHOBE CaMOPETYJUPYIOIIMXCA PBIHOYHBIX MEXaHU3MOB IIPHU KOCBEHHOM
BO3JICHICTBUU Ha 00bEM JCHENKHOU MacChl, TO €CTh IPHUOPUTET OTAACTCA KPEIUTHO-ACHEKHOMU, a
He (UCKaIbHOM MOJUTHKE.

JlaiiTe OTBETHI HA CIEAYIOLINE BOIIPOCHI:

1. XapakTtepHas yepra KakoW KOHIICNIIMM MpemaiokeHa B BapuaHte “A”? Hackoinbko oHa
npuMenuMa B Poccun? [lpuBenure npumepsi.

2. OtnuuuTenbHas YepTa Kakod KOHILENIUH MpeyiokeHa B Bapuante “b” ? Mcnons3yercs au B
Poccun Takoit momxox B skoHomuyeckoil mnomutuke?! Ilogbepute mpumMepsl U3 COOBITHIA
MOCJEIHUX JIET.

3aganue 5.

Kak wm3MeHunacp poip rocygapcTBa M TOCYJApCTBEHHBIX (DUHAHCOB B Pa3BHUTHIX CTpaHaX B
MOCJEIHNUE IeCATUNETUs?

2.7. Tema 7. Poinok neHHnix oymar (1 yac)

Tembl pedepaTos
1. PeIHOK 1IEHHBIX Oymar



2.DopMHUpOBaHKE U CTAHOBJICHHUE PhIHKA IIEHHBIX Oymar B Poccum.

00 NN L AW

9.

10.

11

12.
13.
14.
15.
16.
17.
18.

Opranuzanus pelHKa IEHHBIX Oymar.

®onpoBas Oupka U ee IesITeIbHOCTb.

®oH0BBIM PBIHOK Poccun.

BHeOup:xeBoil ppIHOK.

Bujel oneparnuii Ha peIHKE LIEHHBIX Oymar
['ocynapcTBeHHOE perynupoBaHe Ha phIHKE IEHHBIX Oymar
AKIIMY ¥ UX XapaKTEPUCTHUKA.

OOJmMramnuy U uX BAJBL.

. Bekcenb: mousTHe, €ro BUIHL.

l'ocynapcTBeHHbIE M MyHUIIMIIAJIbHBIE LIEHHBIE OyMaru.
KopnoparusHble ieHHbIE OymMary.

[IpodeccuonanpHas A€ATEILHOCTD HA PHIHKE IIEHHBIX OyMmar.
CoeperarenbHble U JETIO3UTHBIE CEPTU(PUKATHL.

Pacyer cToMMOCTH 1IEHHBIX OyMmar.

Pacuer noxomHOCTH IIEeHHBIX OyMmar.

Knaccudukanus neHHbix Oymar.

KoHTpoJibHBIE BONIPOCHI 110 TEMe

0 3 N i W

Ne)

. Pe1HOK 11€HHBIX OyMmar.

. Uto mpeacTaBisieT co00¥ pIHOK IIEHHBIX Oymar?

. Kakue o0mepriHOUHBIE ()YHKITUU BBITIOJTHIET PHIHOK IIEHHBIX Oymar?

. Kakue ciennduieckue GyHKIIUNA BBIMOTHSIET PHIHOK IIEHHBIX Oymar?

. Kimtaccudukanust ppiaka nieHHbIX Oymar.

. Uto mpeacraBisieT co00# MepBUYHBINA U BTOPUYHBIN PHIHOK IIEHHBIX Oymar?

. Uto npeacTaBisieT co00i OpraHM30BaHHBIN M HEOPTAHU30BAHHBIN PHIHOK IIEHHBIX Oymar?
. Uto npeacrapiseT co6oit OMpKeBON M BHEOMPIKEBOM PHIHOK IICHHBIX Oymar?

. Uto mpeacTaBisieT co00¥ KaCCOBBIM M CPOYHBIN PHIHOK LIEHHBIX Oymar?

10.
11.
12.
13.
14.
15.
16.
17.
18.

HazoBuTe y4acTHUKOB phIHKA LIEHHBIX Oymar.
Uro npencrasisier coboil Opokepckas nesiTebHOCTh Ha PhIHKE LIEHHBIX Oymar?
Uro npencrasisieT co00i nuiepckas qesiTeIbHOCTh Ha PhIHKE LIEHHBIX Oymar?
Uro npencrasisier cobo0il e TENbHOCTh MO YIPABICHUIO [ICHHBIMU Oymaramu?
Uro npencrasisier cob0il KIIMPUHTOBas IEATEILHOCTh HAa PHIHKE IIEHHBIX Oymar?
Uro npencrasisier coboil Ieno3uTapHas AesITeIbHOCTh Ha PhIHKE IIEHHBIX Oymar?
Uro npencrasisier coboil caMoperyinupyemMble OpraHu3alui Ha PhIHKE [EHHBIX Oymar?
Kakne ocoO0eHHOCTH XapaKTepHBI A7l POCCHIICKOTO PhIHKA LIEHHBIX Oymar?
B ueM cocTouT »KOHOMHYECKAass CYHIHOCTb SMHUTEHTOB, MHBECTOPOB, MHBECTUIIMOHHBIX

UHCTUTYTOB?

19
20
21
22
23
24
25
26

. Kakue ¢ynkiun Beinosnnser ¢GoHaosas oupxa?

. Jaiite onpeneneHue NOHATHIO «II€HHAs Oymaray.

. Kakue ¢unancoBbie cpecTBa, HE SIBISIFOTCS LIEHHBIMH OyMaramu?
. Jaiite xiaccuukanuio eHHbIM OyMaram.

JAKIHS, BUIBI aKIUU.

. O6muranys, BUALI OOJIHUTaIliiA.

. CpaBHHUTE aKIUU ¥ OOIUTAlNH, HAIUTE O0IIee U pa3Inyne.

. Bexcenb, BUIIBI BEKceleH.
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27. YTo Takoe UHI0CCAMEHT?

28. CoeperaTenbHbIH, IEMO3UTHBINA CEPTU(UKAT, UX BHUIBI.
29. Ko Takoii 6enedurmap.

30. IIpon3BoaHbIE LIEHHBIE OyMary.

31. ®rrouepc.

32. OnuuoH.

33. Bappanr.

34. Yto Takoe JIUCTUHT?

BrInoJiHuTE TeCTOBBIE 32 JaHUsI

1. Kakue u3 nepeuucnennvlx OOKyMeHmMO8 ABNAIOMC YEHHbIMU OYMa2amu:

a) JIENO3UTHBIN cepTU(UKAT;

0) mosroBasi pacIucka,

B) BEKCEJb;

T') aKIus;

1) TIOTEPEHHBIN OUIIET;

€) CTpaxoBOM MOJIHUC;

) OaHKOBCKasi cOeperaresbHasi KHWKKA Ha MPEIbIBUTEIS.

2. Yem yoocmogepsiomes npasa 61a0eivyd Ha SMUCCUOHHbLE YeHHble Oymacu?

a) cepTudUKaTaMu (JUIsl JOKyMEHTapHO! (JOpMBI BBIITYCKa);

0) cepTuduKaTaMu M 3aMUCAMH 10 CUYETaM JICTIO B JCTIO3UTAPUIX (I JOKYMEHTApHOU (OPMBI
BBIITYCKA);

B) 3alMCSIMHM Ha JIMIEBBIX CYETaX y Jep)karene peectpa (mpu Oe3mokymMeHTapHO#H (opme
BBIITYCKA);

T') 3aMKUCSIMU 10 CUeTaM JIeTIO B JIeNo3uTapuu (Ipu O€3J0KyMeHTapHOU (hopMe BBITTyCKa U y4deTe
IIpaB Ha LIEHHbIe OyMaru B JICTIO3UTaPUH).

3. Obs3amenvHo U GKIIOUEHUe 6 PEeKBU3UMbL IMUCCUOHHOU YEeHHOU Oymazu umeHu
(Haumenosanus) ee eradenvya?

a) He 00s3aTeNbHO, €CIIH OHA SIBJIAETCS IEHHOW OyMaroi Ha MpeabsSBUTENS;

0) He 0053aTeNbHO, €CJIM OHA SABJISETCS YMUCCUOHHOM IICHHOW Oymaroi;

B) HE 00s13aTEILHO, €CITM OHA SIBJISIETCS UMEHHON AIMUCCUOHHOM IIEHHON OyMmaroii;

T') 00s13aTENIbHO, €CIM OHA SBJISIETCS UMEHHOM SMUCCHOHHOM 1IEHHOM OyMaroif;

1) 00s13aTENBHO, €CIIM OHA SIBJISIETCS SMUCCUOHHOM 1IEHHOM OyMaroi.

4. Bosmooicha nu cumyayus, Ko20a iaoeney npusuiecupO8aHHol aKyuu Moxcem yuacmeosams
8 00WeM coOpanuu akyuoHepos ¢ Npagom 2onoca?

a) Jla

0) Her

B) Bomnpoc nocrasiieH HEKOPPEKTHO

5. Hensemcs au 6excenb SMUCCUOHHOU YeHHOU OyMa2oti?

a) Jla

0) Her

B) Bompoc nocrasiieH HEKOPPEKTHO

6. Kaxosa maxcumanvnas cymma, Ha komopyro AO modicem gvinyckams odrueayuu?

a) He mpeBbIaeT BeMMYMHY YCTAaBHOTO KamuTaia

0) [IpeBrpimIaeT BENUYMHY YCTAaBHOTO KamuTalla, Mpe0CTaBICHHOTO OOIIECTBY

B) OrpaHu4eHus OTCYTCTBYIOT
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7. Uneecmop 3aknouunr ¢ KOMMepYecKUM OAHKOM 002080p OAHKOBCKO20 6K1ada 6 @opme
nyoIuyHo20 002080pA, U NPU MOM emy Obll 8bl0aH OOKYMeHm, Npedcmasisouull coool
yennyr oymaey. Kaxyio yennyro 6ymazy nonyuun kiuenm 6amnka?

a) coeperaTenbHBIA CEPTH(HKAT;

0) AETO3UTHEINA cepTU(UKAT;

B) IMEHHYIO cOeperaTeybHyI0 KHUXKKY;

r) cOeperaTeNnbHYI0 KHIDKKY Ha TTPEIbSIBUTEIS,;

1) KPEUTHBIN JOTOBOD.

8. Kaxosbi omauuumenvhvie 0cobeHHOCMU, Xapakmepusyrowue nopsaooK oopaujenus onyuora u
eéappanma?

a) [IpaBo KynuTh onpeAeneHHOe YUCIIO aKIUil o (PMKCHUPOBAHHOM IIEHE.

0) [IpaBo npojaTh onpeeNeHHOe YUCI0 aKIui o0 (PUKCUPOBAHHOM IIEHE.

B) [IpaBo KynuTh omnpeneneHHoe Ynuciao akuii 0 HOMUHAJIBHOM LIEHE.

r) IIpaBo KymuTh OMNpeAENeHHOE YWCIO aKIUi [0 HOMHHAJIBHOM II€HE 1O MX BBIIyCKa B
oOparieHue.

9. Kaxue yennvie bymazu He MOZYym NOKynams usuieckue iuya?

a) o0NUTani HHBECTUITMOHHBIX KOMITaHU;

0) neno3uTHbIE CepTU(HUKATHI,

B) OOJMranuyu NHBECTULIMOHHBIX (POHJIOB;

r) cOeperaTenbHble CepTUPUKATHI.

10. Paznuuarom crnedyowue 6uovi pbiHKO8 YEHHbIX OyMae:

A: epBUYHBIN

b: BTOpMYHBII

B: TpeTnunblii

I': yeTBepuuHbI

11. Yuacmuuxamu pvinka yeHHbIX OyMae AGIAOMCA:

A: SMUTEHTBI

b: nuBecTopbl

B: cnennanu3upoBaHHbIe TOCPEAHUKI

I': kpenutopsel

M: 3aemiukaMu

12. K obwepviHounbim yHKYUAM PLIHKA YEHHBIX OYMa2 OMHOCAMCA.

A: xoMMepuecKas

b: nenoBas

B: perynupyromas

I': ctpaxoBanue (pMHAHCOBBIX PUCKOB

13. Bnaoeney axyuu umeem npasa Ha:

A: monryuyeHue npuObLITU B BUAE TUBUICHIOB

b: mosydeHne yacT JMKBUAALMOHHON CTOMMOCTH aKIIMOHEPHOTO OOIECTBA TPU JIUKBHU AU
B: yuactue B coOpaHuM akIIMOHEPOB

I': monydeHue TbrOTHBIX KPEIUTOB OT OAHKOB

14. Kaxue 6uovi dessmenvHocmu He A81I0MCs NPOYeCCUOHATbHBIMU HA PLIHKE

yenHvlx Oymae?

a) Opokepckas JesITebHOCTD;

0) 1eATeNIbHOCTh NHBECTUIIMOHHOTO KOHCYJIbTAHTA;

B) AUJIEPCKasl 1eSTENbHOCTh;
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T') IeSTEIIbHOCTh HHBECTUIIMOHHON KOMITAHHH;

1) A€ATEIBHOCTD IO YIPABICHHUIO LIEHHBIMU OyMaramu;

€) KIIMPUHTOBAs JCSITEILHOCTD;

) JIeNO3UTapHas ACITeIbHOCTS;

3) JeSTEILHOCTH IO BEICHUIO PeecTpa BIIAJICNIBIICB IEHHBIX Oymar;

1) IeATEIHHOCTh TI0 OpraHU3aIliy TOPTOBJIM HA PHIHKE IICHHBIX OyMar;

K) JCSITeIbHOCTh HHBECTUIIMOHHOTO (hOHIA.

15. Ymo u3 uudicenepeyucieHno2o s611emcs npopheccuoHaibHoU 0esmebHOCHbIO HA PbIHKe
yenHvlx bymae?

a) Opokepckast 1eITeNIbHOCTb;

0) KOHCY/IbTAIMOHHAS JACSITEIBHOCTD;

B) JICTIO3UTAPHAS JICATSIHHOCTE;

T') IATSIBHOCTB 110 YIPABICHUIO IIEHHBIMHU OyMaramu;

1) IPEIOCTaBJICHUE KPEJAUTOB Ha MIOKYIKY IIEHHBIX OyMar;

€) GUHAHCOBBII JIM3UHT.

16. Kakasa npogheccuonanvhas OesamenbHOCMb HA PbIHKE YEHHLIX Oymae NpU3HAemcs
bpokepckou?

a) COBEpIIIEHHE TPAXKAAHCKO-TIPABOBBIX CEIOK C IEHHBIMH OymMaramMu Ha OCHOBAHHH JIOTOBOpA-
MOPYUYCHUST;

0) coBepIleHHE TPaXKIAHCKO-TTPABOBBIX CIENIOK C IIEHHBIMU OyMaraMy Ha OCHOBaHHWH JIOTOBOPA
3aiiMa;

B) COBEpIICHHE TPAXKIAHCKO-TIPABOBBIX CIEIOK C IIEHHBIMH OyMaraMyd Ha OCHOBaHUH JIOTOBOPA
XpaHCHUS;

I') COBEPIICHUE TPAKIAHCKO-TIPABOBBIX C/ICIOK C IIEHHBIMH OyMaramMy Ha OCHOBAaHHWH JOTOBOpa
KOMUCCHH.

17. Kakas npogheccuonanvras desmenbHOCMb HA pbIHKE YEHHBIX OyMae NPU3Haemcs OulepcKou?
a) COBEpIICHHWE JIIOOBIX TPaXJIaHCKO-TIPABOBBIX CAEJIOK C IICHHBIMH OyMaramu, He
MPOTHBOPEYAIIUX 3aKOHOIATEIbCTBY;

0) coBepIIICHUE CICIOK KYIUIU-TIPOAAXKH IICHHBIX OymMar OT CBOErO UMEHH M 32 CBOW CYET IyTeM
MyOJUYHOTO OOBSBIICHUS IICH MIOKYITKHA /WA TPOIAXKH;

B) COBEpIICHHE CIIEJIOK KYIUTH-TIPOJAKU IIEHHBIX OymMar OT MMEHHM W 3a CYET KIMEHTa IyTeM
MyOJIMYHOTO OOBSIBIICHHS LIEH MOKYITKU U/HITN TIPOJIAXKH;

I') TOKYNKH IIEHHBIX OyMar OT CBOEro MMEHH W 3a CBOM CYEeT C IeNbl0 (OPMHPOBAHUS
J0JATOCPOYHOTO UHBECTUITHOHHOTO TOPThEIIs.

18. Kaxaa npogeccuonanvnas oOeamerbHOCMb HA pPbIHKE UYEHHbIX OyMaz NpusHaemcs
oenozumapHotui?

a) OKa3aHHe YCIYyT M0 BEICHUIO PeecTpa BIIAJIeNblIEB [IEHHBIX OyMar;

0) oKa3aHHe YyCIyTr MO0 XPaHEHUIO cCepTU(UKATOB IIEHHBIX OyMmar W/WiH y4eTy MpaB Ha LIEHHBIE
Oymary;

B) OKa3aHUE YCIYT M0 JOBEPUTEILHOMY YIIPABICHHIO IIEHHBIMUA OyMaraMmu KJIMEHTOB;

T') IPEIOCTaBICHNE KPEAUTOB Ha MOKYIKY [EHHBIX OyMmar.

19. Kakue ¢pynkyuu xapaxmepHul 05 pecucmpamopa — npo@hecCuoHaibHo20 YUacmHUKA PoiHKa
yenHvlx Oymae?

a) coop;

0) cBepka;

B) (hukcanus;
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') KOPPEKTHPOBKA HHPOPMAITUH;

1) 00paboTKa;

€) XpaHEHUE;

) MIPEIOCTaBICHUE JAHHBIX.

20. Ymo maxoe npemus no onyuowny?

a. llena, KOTOPYIO MJIATHT MOKYIATEIb OMIIOHA ITPOJIABILY.

0. Llena MCHIOTHEHUS 110 OTIIHOHY.

B. PazHuua mexy ieHoi 6a30BOro akTuBa U [IEHON MCIOJIHEHUS 110 ONLUOHY.

r. PazHuna Mexay 1ieHOH MCIIOJTHEHUS 110 OINLMOHY U LIEHOH 0a30BOT0 aKTUBA.

21. Dxeusanenmuvie ghorouepcam sHeOUpICcesvle NPOUIBOOHBIE UHCIPYMEHMbl

HA3bIBAIOMCAL:

a. Bappanramu

6. ®opBapaamu

B. Onmuonamu

r. CBonamu

22. Ymo u3 HudcenepeyucieHHo20 Modcem coelams noKynameib ONYuoHa?

a. BIMOJHUTH OMITMOH.

6. OTka3aTbCs OT OILIMOHA.

B. 3aKPBITh CBOIO TIO3HIIMIO C TIOMOMIBIO MTPOTHBOIIOJIOKHON OTIEpaIiH.

r. Bce U3 BhllIenepeuncieHHOro.

23. Koumpaxm, npedocmasisiowuii noxynamenio (Oepayicamento) npaso npooams 0A308blil
akmue no 3apawee yCmaHoB8IeHHOU YeHe He N030Hee YCMAHOBNIeHHOL 0ambl, 8 0OMeH Ha Ynaamy
HEeKomopou CYMMbl NpOOA8Yy KOHMPAKMA, HA3bl8AEMC .

a. Bappantom

0. ONITHOHOM «ITyT»

B. ONIIMOHOM «KOJUI»

r. ®prouepcom

24. Vkaosxcume HesepHble YMEEpHCOeHUs. 8 OMHOUEHUU ONYUOHHBIX KOHMPAKMO8:

a. ONIMOHHBIN KOHTPAKT MPEOCTaBISET JAepKaTelo IpaBo, HO He 00A3aHHOCTh MPUHSTH WU
OCYILIECTBUTH MTOCTABKY 0a30BOT0 aKTHBA.

6. [Iponaen oniroHa HECeT 0053aTENbCTBO MO BBIIIOJHEHUIO OMIIMOHHOTO KOHTPAKTa, TOJBKO
€CJIM ATOTO MOTPeOYeT JIep>KaTeNb OMIUOHA.

B. llena onuumona omnpenensercs AByMs GpakTopaMu: U3MEHUYMBOCTHIO IIEHBI 0a30BOT0 aKTHBA U
BEPOSITHOCTHIO TOTO, UTO JIepP>KaTelIb OMIIMOHA MOTPEOYET €ro UCIIOIHEHUS.

r. Onmuonsl, oOpamiaromyecs Ha TOBAapPHBIX pPHIHKAaX, Yallle BCErO OCHOBAaHBI HE Ha 0a30BOM
akTuBe (ToBape), a Ha (PHbIOYEPCHOM KOHTPAKTE Ha 3TOT TOBAp.

Metoauyeckue yKazaHus JJisl pelieHusi 3a1a4

JIOXOTHOCTh aKIMi U3MEPSAETCS TPEeMsI MOKa3aTesIMHU:

tekymei (rek, %), pprHouHoi (psiH. Tek, %) u obuieit (o6, %) 10X0aHOCThIO
Hrex = (1 : Prex) * 100%

Hpbix. Tek.= (1 : Ppeir)* 100%

o6 = ((P1-P0O+x) / P0O)) * 100%, roe

re 11 - AUBUICHT,

PO - niena nokymnku akuuu;

PpbIH - ppIHOYHAS TEKYIIIasl [IeHa aKIIUH;



P1 - nena npoxaxku akuuu.

Kypc akmuu Ka = (P : H) * 100,

rae Ka - kypc akiuu;

P - ppIHOYHAs CTOMMOCTS;

H - HOMHHanpHAsg CTOMMOCTS.

JIOXOTHOCTH OOJIUT AN U3MEPSETCS:

tekymen (rex, %) u nonnoit (JAmnonx, %) 10X0AHOCTHIO

Hrex= (H : Ppein) * 100

Hnonsa= (( Hco+/1): Ppe*T)*100,

rjae H - cymma BeIIJIauMBaeMbIX 3a TOJT IPOIICHTOB, Pyo.;

PpbIH - KypcoBasi CTOUMOCTB OOIHUTAIIHIA, 110 KOTOPOM OHA ObLTa MPUOOpETEHa;
HcoB - coBokymHBII 10X0/ 32 BCE TOIbI OOpatieHus oonuranui, pyo.;
J| — MUCKOHT;

T - mepuoy, B TeYeHUH KOTOPOTO WHBECTOP BIIaZeeT OOIUranuei.
CymMa, nomydyaemasi 1o BEKCeIl0, ONPEAeIIeTCs CISTYIOIIMM 00pa3oM:
S=H (1+ t xU),

T *100

rae H - HomuHanm Bekcens;

t - BpeMs oOparieHus Beces;

T - aucmo AHEH B rofy;

I' - IpOLIEHTHAs CTaBKa, % rOJOBbIX.

Benuunna nuckoHTa onpenensercs CielyouM 00pa3om:
Juck = Brom -t - d,

365 - 100

rje t - KOJIM4eCcTBO JHEH 70 MOTaIIeHHs BEKCes;

d — cTaBKa AUCKOHTHUPOBAHHUS, Yo.

Pb1HOYHAS CTOMMOCTH TUCKOHTHOTO BEKCEJISl OTpeIEsieTCsl CleAYoUUM 00pa3om:
Bpein = BaoM - Buom -t - d =Buom - (1-t-d)

365 - -100

Pacyer 10XOAHOCTH MAEMO3UTHBIX U cOeperaTeNbHbIX CcepTUPHUKATOB cO cpokoM 10 1 rona,
UCHoJib3yeTcs popmysa MPOCTHIX MPOLIEHTOB:

S=H(1+_t (),

T * 100

rae S — cymma, MoJdy4eHHas Mo cepTudUKary;

H — Homunan ceprudukara;

t — Bpems oOpareHus cepTudukara;

T — uncno nHe# B rofdy;

I' - IpOIIEHTHAs CTaBKa, % TOJOBBIX.

Ecnu cpok neno3uta 6osiee 0THOTO ro/ia, TO UCHOTIB3YIOTCS CIIOKHBIE TPOIIEHTHI: N
S=H(+r/100),

r7ie N — KOJIMYECTBO MPOIIEAIUX JIET.

Pemure caeayroimme 3agaun
3aoaua 1.
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Hailimure 3HaYeHHE SKBUBAJIICHTHON CTaBKU IIPOLICHTOB, OIIPEACISIOIEH TOXOJHOCTh Ollepalui
ydera, eciM y4deTHas CTaBKa, MO KOTOPOH BeKcelnb MNPUHAT B OaHke, coctaBisieT 15%,
KOJIMYECTBO JIHEH 10 cpoka moramieHus: Bexcenst 80 maHel, BpeMeHHasi 0a3a MpH y4eTe BEeKCels
cocTanJisieT 365 nHel, a BpeMeHHas 0a3a Mpu y4eTe U UCYUCIICHUH MPOLEHTOB - 360 nHei.
3aoaua 2.

OOGsiranust BBITIYIIIEHA HA 5 JIET, €€. HOMUHAJIbHAS CTOUMOCTh paBHA py0., a CTaBKa MPOIEHTOB
— 20 % ronoBeix. Hapamienue mporeHTOB OCYIIECTBISETCA OIWMH pa3 B roia. Ompexnenure
HapalieHHYI CTOMMOCTb OOJIMTallMy K KOHITY CpOKa 3aiMa.

3aoaua 3.

Ompenenure (PUHAHCOBBIN pe3yabTaT OT npoaaxu akiui. [Ipomano 20 akuuii HOMHUHAJIBHON
CTOMMOCTBIO PYO. 3a MTYKY, IleHa poaaxu - 25000 pyo.

3aoaua 4.

Bekcenps HoMuHanoMm 1 muH. py0. npeabsBieH B OaHk Juist omiatel 3a 100 qHel 1o cpoka ero
noraimieHus. baHk Jyist onpeeneHus: CBOEro J0X0/1a UCTIOIB30Ball CTABKY MPOCTHIX MPOIIEHTOB B
pasmepe ~ 9% roaoBeix. Onpenenure CyMMy, BBITUIQYEHHYIO BJIAACNbIy BEKCENI, U CyMMY
JMCKOHTA 0aHKa IpU BpeMEHHOM 0a3e, paBHOM 365 nHEl.

3aoaua 5.

Omnpenenure TOXOAHOCTh B BUAE d(PPEKTUBHOM CTaBKOM CIIOKHBIX MPOLEHTOB NPHU MOKYIIKE
BEKCEJs MO CIIOKHOW yueTHOW cTtaBke 20% TOMOBBIX, €CIIM CPOK €ro OIUIaThl HACTYIHUT 4Yepe3
180 nmHeli, BpeMeHHas 0a3a MpH y4eTe BEKCENs COCTaBISET 365 aHEH, a BpeMeHHas 0aza mpu
Y4ETE U UCUUCICHUH MTPOLEHTOB - 360 THE.

3aoanue 6.

PaccuunraiiTe, kKakyl0 CyMMYy MOJIYYUT WUHBECTOP, eciii oH uHBecTupyeT 1100 pyOneit Ha 2 rona
o cTaBke 5,6 % roJoBEIX.

3aoanue 7.

Omnpenenure COBOKYIMHYIO JOXOJHOCTb AaKIIMM, €CIIM W3BECTHO, YTO aKIMs MpUOOpeTeHa IIo
HOMUHaJBHOM cToumoctu 100 pybnelt, mpu craBke auBuaeHaa 60% roioBBIX, a PHIHOYHAS
CTOMMOCTb aKIIUW Yepe3 roJ Mmocje BeImycka cocrapiser 180 pyoueid.

3aoanue 8.

Omnpenenure CyMMy TUCKOHTA, €CIM M3BECTHO, YTO BEKCEIb HOMHUHAIBHOW CTOMMOCTHIO 50
THICSY pyOseit u cpokom ratexa 23 uronst 2012 roga 6wt yaren 6 mapta 2012 roga o craBke
25 % roI0OBBIX.

3aoanue 9.

NuBecrop Bnageer Bekceraem Ha cymmy 1000 py6ineit u cpokom A0 naTel noramieHus B 30 gHeH.
Omnpenenure cCyMMYy, KOTOPYIO MHBECTOP MOJIYYUT, €CIIM y4YTET BEKCellb B OaHKE MO Yy4eTHOM
ctaBke 6 % TroJI0BBIX.

3aoanue 10.

WuBectop mnpuoOpen cOeperaTenbHblii cepTUdUKAT cpokoM oOpameHus 295 nueil. B
cepTu(duUKaTe yKazaHo, 4YTO CyMMa BKJIaJa HHBecTopa coctaBinseT 10 Teicsu pyOmeil, a mpoIeHThI
Ha 3Ty CcyMMy OyAyT HAuMCIsAThCS MO cTaBke 12 % ronoBeix. OmnpenenanTe CymMMy A0XO1a
WHBECTOpa M TOJIOBYIO JOXOJHOCTb, €CIIM MHBECTOp OyIeT NepKaTh cepTU(HUKAT IO MOMEHTa
MOTallICHHUSL.

5.6 baui-onpoc mo Teme «PBIHOK LIEHHBIX Oymar»

BepHo sin 1aHHOe onpeaesieHue? (OTBEThTE «1a» WM <HET)
1. MuBecTop OT omeparuii ¢ IEHHBIMU OyMaramu OXHUJIaeT J0X0/1a B OYAyIIeM.
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2. VYyactHuKaMu onepanui c LIEHHBIMU Oymaramu SIBJISIFOTCSI SMUTEHT
Y BKJIQYUKH (MHBECTOPBI).

3. OGnurammu - 3TO LEHHBbIE OyMmaru, yIO0CTOBEpSIOLINE BHECEHHE €€ BJIAACIIBbIIEM JIECHEKHBIX
CPeICTB, NAlOIMe IMpaBO Ha ydactue B ynpaBieHun AQO, Ha TONy4YeHHE YacTH MPUOBLIH
aKIMOHEPHOr0 O0IEeCTBa B BUJE TUBUJCH/IOB U Ha MOJydeHHE yacTu umyuiecrsa AO B ciayyae
€ro JIMKBUJALINY.

4. AKUMH BBIITYCKAIOTCSI HA HEOTPAHUUEHHBIN CPOK U HE MOJUIEkKAT MOTallleHUIO.

5. [Ipouenypa BKIIOUEHUS aKIIMM B KOTUPOBOYHBIIM CIIMCOK OMPKU HA3bIBAETCS JIM3UHIOM.

6. Ha ¢ponnoBeix 6uprkax Poccun n GoHIOBBIX OTIENAaX TOBAPHBIX OUPK KOHIICHTPUPYIOTCS JUIS
MEpenpoiak B OCHOBHOM aKIMM U (PUHAHCOBBIE HMHCTPYMEHTHI (CEPTU(PUKATHI, OMIUOHBI,
(bbrouepChl, BEKCEIA).

7. Ha nepBUYHOM pBIHKE MPOMCXOJUT BBITYCK BCEX CYHIECTBYIOIIMX BUJOB IIEHHBIX OymMmar, a Ha
BTOPUYHOM PBIHKE UJET UX Mepenpoaka.

8. KopropatuBHble 1LieHHbIE OyMaru BBIYCKAIOTCS MPEANPUATHEM, NPUBJIEKAIOT BPEMEHHO
CBOOOJHBIEC KalUTaJIbl, YTO IO3BOJIAET CTHUMYJIMpPOBaTh HauOoJsiee NEepPCHEKTUBHBIE OTPACIU
MIPOU3BO/ICTBA.

9. OnuuoH - 0653aTeNbCTBO, MPEAYCMaTPUBAIOLIEE MPABO JIHUIA, KOTOPOE MPUOOPENO OMIIMOH, B
TE€YEHHE OIPENEJICHHOIO CpOKa KYMHTh IO YCTAaHOBJIEHHOW II€HE OTOBOPEHHOE KOJIMYECTBO
aKIMH y JIWIAa, TPOIABIIErO OMIIMOH.

10. K OCHOBHBIM ILIEHHBIM OymMaraM OTHOCSTCS: aKIUU M OOJMranuu, K HpPOU3BOJHBIM —
OTMIIMOHBI, (PbIOYEPCHI, BAPPAHTHI.

11. VmeHHble 1IeHHBIE OyMard HENb3s TEpenaBaTh APYroOMYy BJQAENbIy 4epe3 OpOKepCKyro
KOHTOPY Wi (OHIOBBIN 0TI OaHKa.

12. BpImyck akiuii MOXET OCYILIECTBIATHCS B ONPEACICHHOM COOTHONIEHHH K BEJIUYMHE
YCTaBHOI'O KamuTaa.

13. loxox mo oGnuranusiM, BbIITYCKaeMbIM FOCY1apCTBOM, BBIIUIAYUBAETCS B (hOpMe MPOIICHTOB.
14. CGeperatenbHble (1€NO3UTHBIE) CEPTU(UKATHI MTUCEMEHHBIE CBUJIETENILCTBA OaHKA-IMUTEHTA
0 BKJIAJIe ICHEKHBIX CPEICTB, YIOCTOBEPSIOIINE MPABO BKJIAIUYMKA HA OJIYYEHHE IO UCTCYCHUHN
YCTaHOBJIEHHOTO CPOKA CYMMBI BKJIaJla U IPOLICHTOB 110 HEMY.

15. B otnuuue oT oniuoHa, pprouepc He MpaBo, a 003aTeNIbCTBO KYILIU-TIPOAAXKU.

Oo6cyxaenne npo0JieMHBIX BOIIPOCOB

3aganmne 1.

1. Ha poccuiickoM pbIHKE IIEHHBIX Oymar mpeoOiagaeT MepBHYHOE pa3MelleHHe, a oOpalieHue
pPa3BUTO HE3HAUUTENbHO. B dWem mnpuumHbBl Takoro mosioxkenus? Hanocutr nm 310 Bpen
MHBECTHIIMOHHBIM IpoIIeccaM B 3KOHOMUKe? UTo senaercs B OCiIeaHEee BpeMsl ISl N3MEHEHHS
Takoro nosioxxenust? Haiinute nndopmanuro B npecce, BHICKQXXKUTE CBOE MHEHHUE.

2. Bo3MoxeH JIi BBIMYCK OOJIMranuii SMUTEHTOM JI0 MOJHOM OIJIAaThl €r0 YCTaBHOTO KamuTaa,
OOBSIBIIEHHOTO Ha JJaTy PETUCTPAIMM IPOCIIEKTa SMUCCUU?

3. O0s3ano nmu AO, ocymiecTBUBIIEEe MyOJMYHOE pa3MELIeHHE CBOMX AKIMH, €XEKBapTalbHO
nyOJIMKOBaTh B OOIIEI0CTYNHOM 1evyaTu OanaHc?

4. Moxer 1 ObITh TPOBEJICHA peKJIaMHasi KaMIlaHUs MpH MyOJMYHOM pa3MEIICHUU LEHHBIX
Oymar 10 MOMEHTa PErHCTPaLUU MPOCIIEKTa SMUCCUN?

5. Moxer aM SMUTEHT OOBIKHOBEHHBIX aKLUUH He o0emarbh ONpeAerIeHHOro pa3Mepa
JUBUACHIOB?
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6. Uem 0OBsCHSETCS MOJABIAIONIUI yAETbHBIA BEC CAEIOK C TOCYAapCTBEHHBIMU LIEHHBIMHU
Oymaramu B uX oOmei cymme Ha ¢unHaHcoBoMm peiHKe Poccun? Yem 310 uypeBato mis
HSKOHOMHUKHU? UTO JieNaeT MpaBUTEIbCTBO B JAHHOM HAIlPaBICHUN?

3aganmue 2.

B Gecene nByx aKIMOHEPOB MPO3BYYAIH CIETYIOUINE BHICKA3bIBAHUS:

1) nonroseie IIEHHBIC OyMark B MakeTe akuui GpupMmsi;

2) J10JIEBO¥ ITPOCTOM BEKCEIIb;

3) AMBUICH] HA OJHY MPOCTYIO aKIIUIO;

4) smuccusi, rapaHTUPYIOIIas JT0XO/T;

5) amumccHsl yCTaBHOTO KaIluTama;

6) 1OJTOBBIC 3alMBI;

7) 1OXOJ B BHJIE TUCKOHTA;

8) BIamenbIbl KOHTPOJIBHOTO TTaKeTa aKIUil — 3TO cOOpaHue aKIHOHEPOB;

9) NMKBHIHOCTB IICHHBIX OyMar;

10) ¢urcupoBaHHBIN 10X01 OOBIKHOBEHHOM aKIUH.

Kaxue n3 3TuxX BbICKa3bIBaHUN HEKOPPEKTHBI? Kak cienyeT npaBUIbHO BBICKA3aThCs?

JenoBasi urpa «@ongoBasi Gupxa»

Llenu uepor:

O3HakOMJIEHHE CTYAEHTOB, MEXaHM3MOM (QYHKIIMOHUPOBAHUA (QOHJIOBOH OUpPXKH, CO
cnenupuKoON  CHACNKM  KYIUIU-TIPOJaKW IEHHBIX Oymar (akmuii), C O0COOEHHOCTSIMHU
MOCPETHUYECKON AeATEeIbHOCTH OPOKEPOB; pa3BUTHE KOMMYHUKATUBHBIX YMEHUH.

Cooepoicanue uepol:

Hrpa monenupyet nporiecc GyHKIIMOHUPOBAHUS BOW OMPXKH, HA KOTOPOW PEeaTM3yIOTCS 1IEHHbBIS
Oymaru (akuuu GuUpM, aKIIMOHEPHBIX KOMIIAHU).

YyacTHUKU JeNsATCA Ha TPU paBHBIE Ipymiibl. OJHU U3 HUX UTPAIOT poJib JIepKaTeaen akiui. Y
HUX UMEETCs Ha pyKaX OJMHAKOBOE KOJIMYECTBO LIEHHBIX Oymar (Hampumep, rmo 10 mTyk ogHou
u3 Tpex ¢pupm: «Oazucy, «Mupax», «Opuony»). HomuHanmbHas cTouMocThb Kakaou akiuu — 1000
py0. 3agaua 3TUX Y4YacCTHHMKOB - MpPOJaTh MMAlOIUEecs y HUX akUWu Ha (OHIOBOW Oupxke,
YUUTBHIBAs BEJIMYMHY IMPOILICHTA, BHIIIAYMBAEMOTO 3a MOCPEAHMYECKUE YCIYTHU, KOTOpbIE
OKa3bIBaeT OpOKep IpHU COBEPIICHUU caeNoK. lIpsMble cOenku KyIUIH-TIPOJAaXKH MEXIY
JepKaTeNsIMU aKIUi U TIOKYIaTeNls MU B 3TOM UTPe 3allpEIlleHBI.

Bropas rpymnma ydacTHHKOB BBICTYNIa€T B POJIM TMOTEHIMAIBHBIX MOKYyMarenel axkuuid. Y
KaXKJOTO M3 HUX MMEETCs MpeaocTaBisiemMas B KpeauT cymMma neHer, nmpumepHo B 20 000 pyoO.
Lenb mokymatenst — IpruoOPECTH KaK MOKHO OOJIbIIIE IIEHHBIX OyMar ¢ MaKCUMaJIbHON BBITOJION
g cebsa. Ilokynarenu MMEIOT MpaBO BOCHOJIb30BAThCS YCIYramMu OpOKEpOB, YIUIAYuBas UM
OTIPEJEIIEHHBIM NPOLEHT 3a NOCpeAHHYECKUE yciyru (Hampumep, oT 2 a0 10 % ot cymmsl
3aKIIFOYEHHOM CleNKn).

Tpetss rpynna urpaet pojib OpOKepoB, OCHOBHAs 3aJjauya KOTOPBIX — CHOCOOCTBOBATh AaKTUBHOM
paboTte GoHI0BON OMPKHU MyTeM 3aKITIOUEHHsSI C/IeIO0K KYIUIU-TIPOJIakKu, BhISBICHUS JiepyKaTeei
aKLUH, XKEJAIUX MPOJaTh CBOM aKLUU IO ONpPENEICHHON LEHE, U MOKYNaTeleH, KeIarlnx
npuoOpecTd HEKOTOpPOe KOJMYECTBO AaKIMi Mo IleHe He Bhlmle mpenenbHoi. [lomyuus
MHPOpPMAILIMIO O CIPOCe U MPEVIOKEHHUH OT YJacTHMKOB TEpBOW M BTOPOIl rpymi, Opokep
HaXOJUT KJIMEHTOB, JJI KOTOPBIX IpeLIaraéMble YCIOBHS MOAXOIAT, TO €CThb COEIUHSIET
IpoJaBla ¢ TMOKyNaTesleM U coBepmiaer caenky. [Ipu stom Opokep cpazy oroBapuBaeT CBOU
JI0XO/1, IOJy4aeMbIi UM B MPOLIEHTAX OT CYMMBI CIIEJIKH 3a IIOCPEIHUYECKUE YCIIYTH.
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OnuH U3 Y4aCTHUKOB UIPACT POJIb Y IPABISAIOMIEro (POHIOBOM OHPKH.

XOHq UT'PhBI:

VYnpasustromuii  GOHI0BON OupKu OOBSIBIAET O Hadaie pabodero AHs OMpXKH U coOOIIaeT
HavaJIbHYI0 KOTUPOBKY IIEH KaXA0To Tuna akuuil. K mpumepy, oObsABIsSETCS, YTO BCE TPU THUIIA
aKUUi KOTHUPYIOTCS HAa OJIMHAKOBOM YpOBHE, mpeBblmatromeM Ha 10% KX HOMHHAIBHYIO
CTOMMOCTb. DTa UHPOPMAIIUsI HOCUT OPUEHTHUPOBOUHBIN XapakTep U HE 00sI3bIBaeT MPOIABLIOB U
MOKYIIaTeJIe CTPOro Cae10BaTh O0bSIBIECHHON KOTUPOBKE.

O3HaKOMHBIIHNCH C KOTUPOBKOH, JIEpKaTeH akIuii oOpariatorcst K bpokepam ¢ mpeanoxeHus MU
0 TOM, KaKo€ KOJMYECTBO CBOMX aKIIMI KaX/blil U3 HUX TOTOB MPOJATh U 10 Kakoi neHe. Cpazy
K€ OTOBapHUBAETCSI U BO3HArPAXKICHHUE, KOTOPOE MOJYyYUT OpOKEp B CIydae 3aKJIIOUEHUS CIOCIKU
C KEM-TO U3 MoKymnaTesneid. Bo3aM0OXXHO U 3aKiI04€HHEe JOroBOpa Ha MOCTOSTHHOE OOCITYy)KMBaHHE
Bbpokepom aepxareneil akuu.

K ycnyram BpokepoB oOpaiaroTcsi U MOKynaTenau, cooomas KOJTUIECTBO KaKUX aKIMi, KaKou
(GbupMBI U 1O KaKOH I1eHe OHHM TOTOBBI NMpuodpecTu. EcTecTBeHHO, OroBapruBaeTcsi U MPOLEHT 3a
MOCPETHUYECKHE YCIYTH.

[TonmyunB u 3ammcaB 3Ty uHGpOpMalMIO, OpOKep HAXOJWUT MOAXOAsIIMe, BapuaHTbl. Eciu
KnuenTa yTo-TO HE yCTpauBaeT B MOJYYEHHOM BCTPEYHOM IPEUIOKEHHH, TO OpOKep IMbITaeTcs
corjacoBaTh TPeOOBAHMS U YCIOBUS KIMEHTOB.

Korpa bpokep ycranaBiuBaeT, uTo mpeJyiaraemble ycioBusl ycrpauBaioT M [lokymarens u
MPOJABIA AKIIMI, CAENIKa CUUTAETCS 3aKatoueHHOM. [Ipu aToM bpokep ocymiecTBiaseT B3anMHBIN
pacuer, moJiydas y MOKYyNarTens 4eK Ha Ty CyMMYy, KOTOPYIO OH COIVIAaCHJICS 3aIUIaTUTh 3a
npuoOpeTaeMble aKIMM, U MepelaeT TOT Y€K AEPKATeN0 aKIMH, KOTOPBIH MpoJal UX 3TOMY
nokynateno. Kpome Toro, Opokep moiydaeT B 4ekoBOW ¢Gopme wiu B (opmMe HAIWYHBIX
UTPOBBIX JEHEI OIUIaTy 3a BBINOJHEHHbBIE YCIYI'M CO CTOpPOHBI mpoaaBloB U [lokynarenei,
aKI1i B COOTBETCTBUU C PaHEE OTOBOPEHHBIMU YCIIOBUSAMHU.

BengomocTs npogaxu akiui

damunus akiuonepa: Meanos U.

KomnuectBo nmeromuxcst akmuii: 10

Koma-Bo Ilena onnoii | Cymma, S;l;ziz;};o
damunus | IPOAAHHBIX akuuu,  [[lomyueHHas
aKIIuH, 3a aKI1H,

No MIOKYTIaTeNs LIT. Py0. pyo. B % B pyo®.
1 HBanos . 2 1100 2200 3 66
2 [Terpos II. 1 1150 1150 al 46
3 Cunopos C. 3 1300 3900 2 78

Hroro 7250 190

AXIMOHEDHI, TPOJABIINE CBOM AKLUH, IPOU3BOJAT YUET BBIPYYKH B BHJIE IOJIyYEHHBIX UEKOB
WM UTPOBBIX JIEHET U (UKCUPYIOT €€ B BEIOMOCTH MPOAAXKH AKIIUH.

[Toxynarenu BeayT y4eT MpHOOPETEHHBIX [IEHHBIX OyMar M BeIOMOCTb y4eTa M3PacX010BaHHbBIX
JECHEKHBIX CPEJICTB.

BenoMocTs yuera n3pacxoJI0BaHHBIX JIECHET

®amunus nokynarens: Mupornos H.
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KomanuectBo nmeromuxcst akmumii: 10

Haspanue
bupmsbL,
aKUuu
KOTOPOH
KYIUIEHBI
Kymnennsix
akuui (1T)

Koin-Bo
aKIInuu

(py0.)

Ilena onHoit
MOJTy4CHHAs
3a aKIInun

Cymma

Opokepy

VYaueno

B %

B py0.

«Oa3zucy

1300

3900

2

78

HUroro

7250

190

BpOKCpBI YUYUTBIBAIOT CBOIO BBIPYYKY B BHUAC YCKOB HJIM HI'POBBIX ACHET, IOJYYCHHBIX OT

KJIMEHTA (JepkaTeNiell akiuil ¥ MOKyIaTesei ).

PaGounit nens 6upxu amutcs 15 MuHyT. 3TO BpeMsi OTBOJUTCS Ha TIEPErOBOPHI U COTIacCOBaHUE

YCJ'IOBI/II\/'I [0 3aKJTIOYCHHIO CHACIOK. YYaCTHUKH 3aBCPIIAOT HAYATBIC CACIIKHM W IMPHUCTYIIAIOT K

MOABCACHUIO UTOTOB MMPOMICAIICTO JTHS.

[Tocne 3TOro MoKHO HayaTh «BTOPO I€HB» paObOTHI OUPKU.
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1. Opranuzanusi caMoCTOATEIbHOI PadoThI

1.1.0pranu3anMoHHO-MeTOANYEeCKHE JAHHbIE THCHHUILINHBI



KoanuecTBO "acos 1mo BujgaM
CaMOCTOSATENIBHON PabOTHI

IIOATrOTOBKA
HaIlMCaHHE
Ne pe3CHTAHU
HaumenoBanue tem pedepara o
n/n 10 BOIIpOCaM,
BOIIPOCAM,
BbIJICJIEHHBIM
BbIIEJICHHBIM Ha Ha
CaMOCTOSITEJIBHO
CaMOCTOSITENb
€ U3y4cHHue
HOE U3YYCHHE
1 2 3 4

1 Tema 1. CyiHOCTB, BUIBI U PYHKIIUM JICHET. i 6
JlenesxxHoe oOpaieHue

Tema 2. JleHe)KHBIE CHCTEMBI M JICHE)KHBIS

2 pedopMbI ] 6

3 Tewma 5. JIeHexkHO-KpeIUTHAs CUCTEMA U JIEHEXKHO 6 )
KpeAUTHAs MOJIUTHKA

4 | Tema 7. PpIHOK 11IeHHBIX Oymar - 6
nuToro 6 18

O hEeKTUBHOCTH CaAMOCTOSITEIIBHOW pabOTHl IOCTUTAETCS, €CIIM OHA SIBJISICTCS OJHUM W3
COCTaBHBIX, OPraHMYECKHX D3JIEMEHTOB Y4e€OHOTO TmpoIecca, W Il He€ MperycMaTpUBaACTCS
CIeIragbHOE BPEMS Ha KaXKJIOM YPOKE, €CJIM OHA TIPOBOIUTCS TJIAHOMEPHO U CUCTEMATHYECKH, a
HE CIIy4ailHO W SIM30JWYECKU. 3aTpaThl BPEMEHH MPU COCTABJICHUH KOHCIIEKTOB 3aBHCST OT
CJIO)KHOCTH MaTepHalia 1Mo TeMe, MHANBUAYATbHBIX OCOOCHHOCTEH CTYACHTA M OINPEACIISTIOTCS
npenoaaBaTteneM. OpUeHTUPOBOYHOE BpeMs Ha MOATOTOBKY OJTHOTO BOIPOCA, COCTABICHUE CXEM
WJIY Tpe3eHTaluu 3-4 Jaca, Ha BBINOJHEHHE 3a/1a4 4-5 4acoB.

1.2. Pexomenayemasi JJuTepaTypa

1.1.2. HopmaTuBHO-TIpaBOBBIC aKThI:
1.2.1.1. HamoroBelii kogexkc PO
1.2.1.2 bromxeTHr konekc PO
1 OcHoBHas1 quTEpaTypa:

1. dunaHcel, neHe)kHOE OOpalleHHe W KPEeIuT : YUeOHUK U MPAKTHUKYyM JUIS CPEIHEro
npodeccuonansHoro odpasosanus / 1. B. bypakos [u np.] ; mox penakmueit J[. B. BypakoBa. —
2-¢ w3n., mepepab. m gon. — MockBa : MsmarensctBo [Opaiit, 2021. — 366 c¢. —
(ITpodeccunonanbroe odbpazoanue). — ISBN 978-5-534-10231-4. — TekcT : AIEKTPOHHBIN //
Ob6pazoBarenbHas mnatdopma FOpaiit [caiir]. — URL: https://urait.ru/bcode/491482 (nata
obpamenus: 05.06.2023).

2. @uHaHCBHl, JEHEXHOEe oOpalleHue U KpeIuT : YU4eOHMK JUIsl  CpelHero
npogeccuoHansHoro oopasosanus / JI. A. Uanpnaesa [u ap.] ; nox pegakuueit JI. A. YannaeBoi.
— 4-e wm3n., ucnp. u jgon. — MockBa : M3garensctBo MOpaiit, 2021. — 434 c. —

(ITpodeccuonansHoe obpazoBanue). — ISBN 978-5-534-13969-3. — Tekct : aneKTpOHHBIH //
Ob6pazoBarenpHas mnatdopma FOpaiit [caiir]. — URL: https://urait.ru/bcode/489654 (nmata
oOpamienus: 05.06.2023).

2 JlonostHMTE/IBHAS JIMTEPATYpAa:
1 ®unancel : yuebHuk s By3oB/ T.IL benseBa [u n1p.]; mon penakiuei

H.T. BanoBoii. — Mocksa: WzmatensctBo HOpaiit, 2021.— 449c.— (Bricmee
oOpa3zoBanue). — ISBN 978-5-534-13894-8. — Tekcr : snektpoHHbI // OOpa3oBarenbHas



wiatpopma  FOpaiit  [caiit]. —  URL: https://urait.ru/bcode/496772 (natra  oOpareHus:
05.06.2023).

2. MeToauueckue YKa3aHHu4 110 MOATOTOBKE K 3aHATUAM

2.1. Tema 1. CymHocTb, BUIBI U GYHKIUH JieHeT. [leHexHoe oOparienne
2.1.1. Bonpocsl K 3aHITHIO

1. [onsiTve 1 BUIBI JCHET

2. OyHKIMHA JICHET B 9KOHOMHUKE

3. CoBpeMeHHbBIE BUIBI ICHET

4. TlonsiTve TEHEKHOTO OOpAIIICHHS.

5. 3aKOH JIEeHEeKHOT0 OOpaLEHHUS.

2.1.2 Jlutepartypa.

1. Hanorosslii koaekc PO
2. BrokeTHelil kogekc PP
1 OcHoBHas quTEparypa:

1. ®unaHChl, IeHEKHOE OOpAIIeHHe U KPEOuT . yYeOHWUK M MPAKTHUKYM JJIsi CPEIHETO
npodeccuoHanbHoro odpazosanus / [{. B. Bypakos [u ap.] ; mox penakmueit [[. B. Bypakoa. —
2-e wm3xa., mepepad. m gom. — MockBa : WzmarenbctBo IOpaiit, 2021. — 366 c. —
(ITpodeccnonanproe odpazoBanue). — ISBN 978-5-534-10231-4. — TekcT : 21€KTpOHHBIN //
O6pazoBarenpHas maatdopma FOpaiit [caitt]. — URL: https://urait.ru/bcode/491482 (mara
obpamenus: 05.06.2023).

2. @uHaHCHI, JCHEXKHOE OOpameHue ¢ KpeauT : YYEOHHK JJIs  CPETHETO
npodeccuonanbHoro obpazoBanus / JI. A. Hangaesa [u ap.] ; mox pemakiueit JI. A. YanmaeBoid.
— 4-e w3n., wmcnp. m jgon. — MockBa : MsmarensctBo [Opaiit, 2021. — 434 c¢. —

(ITpodeccuonansroe obpazoanue). — ISBN 978-5-534-13969-3. — TekcT : AmMeKTpOHHBIN //
OopazoBarenbuas tiathopma HOpaiit [caiit]. — URL: https://urait.ru/bcode/489654 (nmara
obpamenus: 05.06.2023).

2 JlonoJiHUTEIbHAS JIATEpaTypa:

1 ®wunance : yueOnmk s By3oB/ T.II bemseBa [um gap.]; mox pemakmuei

H. T. VBanoBoii. — MockBa: MW3marensctBo IOpaiit, 2021.— 449 c.— (Bricmee
oOpazoBanue). — ISBN 978-5-534-13894-8. — Tekcr : smekrpoHHbI // OOpa3oBaTeiabHas
wiargpopma  HOpaiir  [caiit]. —  URL: https://urait.ru/bcode/496772 (nara  oOpamieHus:
05.06.2023).

2.1.3. Tlpu moAroTOBKE K BOIPOCAM HEOOXOJIUMO aKIEHTHPOBATh BHHUMAaHUE Ha CIIEAYIOIIEM:
JaTh ONPEICICHUE «ICHBI'M», PACKPBITh (OPMBI W BHUIBI JICHET, Ha3BaTh M JaTh KPAaTKYIO
XapaKTePUCTUKY (QYHKIUSM JICHET B 3KOHOMHKE. Ha3BaTh W pacKpbITh COBPEMECHHBIC BHUJIBI
nener. JITb ompeneneHue: «IeHeKHOe oOpallleHHe», Ha3BaThb M OXapakTepu3oBaTh (POpPMBI
JICHeX)KHOTO oOpaiieHuss (Hamu4Hoe H Oe3HannyHoe), ChHOPMYyIUpOBATh 3aKOH JEHEKHOTO
oOpailieHus, 1aTh OMpEeeHNe ICHEKHOW MacChl, Ha3BaTh U OXapaKTEPU30BaTh BCE JACHEKHBIC
arperarsl.

2.2. Tema 2. JleHexXHbIE CUCTEMBI U JACHEXHbIE pePOpMbI
2.2.1 Bompocsl K 3aHATHIO

1. [TonsATHE U TUIIBI JACHC)KHBIX CUCTCM.
2. DNeMeHThI JACHC)KHBIX CUCTEM.
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3. Bugp! aeHexHbIX pedhopM.

2.2.2 Jlutepatypa.
1. Hanorossiii konexc PD
2. bromkeTHslil kogekc PO
1 OcHoBHas IuTEpaTypa:
1. ®unaHchl, IeHEKHOE OOpaIllleHHEe U KPEOUT : yYeOHUK M MPAKTHUKYM MJisi CPEIHETO
npodeccronanbHOro oOpazosanwus / 1. B. Bypakos [u ap.] ; mox penakmueii J[. B. Bypakoa. —

2-¢ wm3x., mepepad. m gom. — MockBa : WzmarensctBo IOpaiit, 2021. — 366 c. —
(ITpodeccuonansuoe obpazoBanue). — ISBN 978-5-534-10231-4. — Tekcr : 21€KTpOHHBIN //
Oo6pazoBarenpHas miatdopma FOpaiit [caiit]. — URL: https://urait.ru/bcode/491482 (mara
obpamenus: 05.06.2023).

2. OwuHaHCBH, JAEHEXHOE oOOpamieHHe W KpPeauT : YUeOHHK JUIS  CpEIHero
npodeccronanbHoro obpasosanus / JI. A. Yangaesa [u ap.] ; noxn pepakuueit JI. A. YangaeBoi.
— 4-e wuzn., ucnop. u jgon. — MockBa : MzpnarensctBo IOpaiit, 2021. — 434 c¢. —

(ITpodeccuonanproe obpazoBanme). — ISBN 978-5-534-13969-3. — Tekcr : 21eKTpOHHBIN //
OopazoBarenbhas tiathopma HOpaiit [caiit]. — URL: https://urait.ru/bcode/489654 (nmara
obpamenus: 05.06.2023).

2 JlonosiHUTEIbHASA JIATEpaTypa:

1 ®wunance : yueOnmk s By3oB/ T.II bemseBa [m gap.]; mom pemakmuein

H.T. BanoBoii. — MockBa: WsmatenmsctBo IOpaibit, 2021.— 449c.— (Bricmiee
oOpazoBanue). — ISBN 978-5-534-13894-8. — Tekcr : smekrpoHHbI // OOpa3oBaTeabHAs
mwiarpopma  FOpaiit [caiit]. — URL: https://urait.ru/bcode/496772 (mata oOpalieHuS:
05.06.2023).

2.2.3. Ilpu moAroTOBKE K BOIIPOCAM HEOOXOAMMO aKIIEHTUPOBATh BHUMAHUE Ha CIICAYIONIEM:
JIaTh OIpeNeTIeHUE «ICHEeKHAasi CHCTEMay, Ha3BaTh TUIIbI IEHEKHBIX CUCTEM, PACKPBITH BCE
AJIEMEHTHI JIEHE)KHON cUCcTeMbl. [lepeuncauTh 1 0XapaKTepu30BaTh Bce JCHEKHBIE PeOPMBI
CTpaHBI.

2.3. Tema 3. ®unHaHCH U GUHAHCOBAS CHCTEMA CTPAHBI

2.3.1 Bonpochl K 3aHSITHIO
1. CymHocTth pHHAHCOB.
2. ©®yHKUIMY (PUHAHCOB.
3. Posnb ¢rHAaHCOB B SKOHOMUKE.
4.ITonstue (MHAHCOBON CHUCTEMBI.
5.CtpykTypa (UHAHCOBOM CHCTEMBI.
6. OcobenHoctu puHAHCOBOM cucTeMbl B PO.

2.3.2 JIutepartypa.
1. Hanorossiit xogekc PO
2. brogxeTtHslil Kogekc PO

OcHoBHast:
1 OcHoBHas JuTepaTypa:

1. ®unaHchl, AeHeX)KHOE OoOpallleHHe U KPeAUT : YUeOHMK M MPAKTUKYM JJISi CPEIHEro
npogeccuonansHoro odpasosanus / 1. B. bBypakos [u ap.] ; mox penakuueii [[. B. Bypakosa. —
2-e wu3A., mepepad. um gomn. — MockBa : MzmarensctBo IOpaiit, 2021. — 366 c. —
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(ITpodeccuonanbuoe obpazoBanue). — ISBN 978-5-534-10231-4. — TekcT : 21€KTpOHHBIN //
Oo6pazoBarenpHas mnatdopma FOpaiir [caiit]. — URL: https://urait.ru/bcode/491482 (nmara
obpamenus: 05.06.2023).

2. ®DuHaHCH, JeHeXHOe oOpameHne W KpeauT : Y4eOHUK Il CPEIHETO
npogeccuonansHoro obpasosanus / JI. A. Uannaesa [u ap.] ; mox pegakuueit JI. A. YannaeBoid.
— 4-e wu3n., ucnop. u jgon. — MockBa : MzpnarensctBo IOpaiit, 2021. — 434 c¢. —

(ITpodeccuonansuoe obpazoBanue). — ISBN 978-5-534-13969-3. — Tekcr : 2neKTpOHHBIN //
Oo6pazoBarenpHas miatdopma FOpaiit [caiit]. — URL: https://urait.ru/bcode/489654 (marta
obpamenus: 05.06.2023).

2 JlonoJIHNTEIbHAS JIUTEpaTypa:

1 ®unancel : yuebnuk s By3oB/ T.IL bensea [u ap.]; mnox penakuuei

H.T. UBanoBoit. — MockBa : MsmareasctBo FOpaiit, 2021.— 449 c.— (Bricuiee
obpazoBanue). — ISBN 978-5-534-13894-8. — Tekcr : snmekrponHbI // OOpa3oBarenbHas
mwiarpopma FOpaiit  [caitir]. —  URL: https://urait.ru/bcode/496772 (natra  oOpamieHwus:
05.06.2023).

2.3.3. Ilpu moAroToBKe K BOMpOcaM HEOOXOJMMO aKIIEHTUPOBATh BHUMAaHHUE Ha CJEIYIOIIEM:
JaTh onpezeneHue «puHaHCh», Ha3BaTh MIPUHLUIBI (PMHAHCOB, PACKPBITh U OXapaKTEepU30BaTh
¢byHKIMM (GUHAHCOB M 3HAYUMOCTh (PUHAHCOB B dKOHOMHKE. JlaTh ompeneneHue «puHaHCOBAs
cUCTeMa», Ha3BaTh c(epbl (PUHAHCOBOM CHUCTEMBI, NEPEUUCIUTh U OXapaKTepHU30BaTh COCTAaB
(UHAHCOBOW CUCTEMBI, pAaCKPBITh 0COOEHHOCTH (PMHAHCOBOM CHCTEMBI cTpaHbl PO.

2.4. Tema 4. ®uHaHCOBas MOJUTUKA. YTIpaBicHUE (PUHAHCAMH.

2.4.1 Bonpochl K 3aHSTHIO
1. IlonsiTie PUHAHCOBOM MOJTUTHUKU U €€ TIPUHITUTIBI.
2. DUHAHCOBBINA MEXaHU3M.
3. IlonsiTre ¥ NpUHLIUIBI PUHAHCOBOTO KOHTPOJISL.
4. YnpasieHnve GpuHaHCAMH.
5. CucreMa rocyJapCTBEHHbBIX OPraHOB yIpaBiieHHsl (PUHAHCAMU U UX (QYHKIHH.

2.4.2 Jluteparypa.

1. Hamoroselii konexc PO
2. BromxetHelii konekc PO
1 OcHoBHas JuTEpaTypa:

1. dunaHcel, neHEe)KHOE OOpaIleHHe W KPEeIuT : YYeOHUK U MPAKTUKYyM Ui CPEIHEro
npodeccuonansHoro odpazosanus / 1. B. bypakos [u ap.] ; mox penakmueit J{. B. BypakoBa. —
2-¢ w3n., mepepab. m jmon. — MockBa : MzmarensctBo [Opaiit, 2021. — 366 c¢. —
(ITpodeccuonansroe odpazoanue). — ISBN 978-5-534-10231-4. — TekcT : AMEKTPOHHBIN //
Ob6pazoBarenpHas mnatdopma FOpaiit [caiit]. — URL: https://urait.ru/bcode/491482 (nmata
obpamenus: 05.06.2023).

2. @uHaHCBHl, JAEHEXHOe oOOpalleHMe W KpeauT : YU4eOHHK JuId CpeaHero
npogeccuoHansHoro oopasosanus / JI. A. Uannaesa [u ap.] ; nox pegakuueit JI. A. YannaeBoii.
— 4-e wm3n., ucnp. u jgon. — MockBa : M3garensctBo MOpaiit, 2021. — 434 c. —

(ITpodeccuonansHoe obpazoBanue). — ISBN 978-5-534-13969-3. — Tekcr : 21eKTpOHHBIN //
Ob6pazoBarenpHas mnatdopma FOpaiit [caiit]. — URL: https://urait.ru/bcode/489654 (nmata
obpamenus: 05.06.2023).

2 JlonoJiHMTE/IbHAS JIUTepaTypa:


https://urait.ru/bcode/496772

1 ®wunancel : yueOHmk aus By3oB/ T.II benseBa [u j1p.]; mox pemakuuei

H.T. UBanoBoii. — Mocksa: MWzmatensctBo HOpaiit, 2021.— 449c.— (Boicmee
obpazoBanue). — ISBN 978-5-534-13894-8. — Tekct : anekrpoHHslii // OOpa3oBarenbHas
wiargpopma  FOpaiit  [caitir]. —  URL: https://urait.ru/bcode/496772 (nara  oOpateHwus:
05.06.2023).

2.4.3. Ilpu moAroToBKe K BONpOcaM HEOOXOJUMO aKIIEHTUPOBATh BHUMAaHUE Ha CJIEAYIOIIEM:
JaTh ompeieneHne «(pUHAHCOBAs IOJIMTHKA», HAa3BaTh HPUHIMIIBI TTOCTPOCHUS (HUHAHCOBOU
MOJINTHKH, OXapaKTepH30BaTh (PMHAHCOBBIM MEXaHW3M, Ha3BaTh (DMHAHCOBHIE METOABI M
(uHaHCOBBIE UHCTPYMEHTHI. PacKphITh (hiHAaHCOBBIE MPUHIMIIBI, BUJIBI U METOAbI (PMHAHCOBOTO
KOHTpOJIs. J{aTh MOJHYI0 XapaKTepUCTHUKY yIpaBieHUsIM ¢uHaHcaM. [IpuHuunsl puHAHCOBOTO
ynpasneHus. CTpykTypa (MHAHCOBOTO yIIPaBJICHHUS.

2.5. Tema 5. [leHe:)KHO-KpeIUTHAs CCTEMA ACHEKHO-KPEAUTHAS MTOJIUTHKA

2.5.1 Borpocsl K 3aHATHIO
1. Kpenut u kpeauTHas cucreMa.
2. CTpyKTypa KpeMTHOH ¥ OAaHKOBCKOH CHCTEMBI.
3. LlenTpanbHblii 6aHk PO.
4. KommMepueckue OaHKU U UX OTepalyu.
5. 'ocynapcTBeHHBIN M1 MYHULIAITAIBHBIA KPETUT.
6. [TonsATre ¥ LIENN AEHEKHO-KPEIUTHOU MOJTUTHKHU.
7. PerynupoBaHue IEHSKHO-KPEAUTHOM TTOJTUTHKH.

2.5.2 Jluteparypa.

1. Hamoroserii konekc PO
2. Bromxetsriii konekc PO
1 OcHoBHas1 quTEpaTypa:

1. dunaHcel, neHe)KHOE OOpalleHHe W KPEeIuT : YUeOHUK U MPAKTUKYyM Ui CPEIHEro
npodeccuonanpHoro odpaszosanus / [{. B. Bypakos [u ap.] ; mox penakmueii [[. B. Bypakoa. —
2-¢ wu3n., mepepad. m jmon. — MockBa : MsmarensctBo [Opaiit, 2021. — 366 c¢. —
(ITpodeccuonansuoe odpazoBanue). — ISBN 978-5-534-10231-4. — TekcT : AIEKTPOHHBIN //
O6pazoBarenpHas miaatdopma FOpaiit [caiit]. — URL: https://urait.ru/bcode/491482 (mara
obpamenus: 05.06.2023).

2. ®DuHaHCBHL, JeHeXHOE oOpalleHue U KpeauT : Y4eOHUK Uil  CPETHEro
npodeccuoHanbHoro obpazosanus / JI. A. Hangaesa [u ap.] ; mox pemakiueit JI. A. YanmgaeBoid.
— 4-e¢ w3n., umcnp. u jgon. — MockBa : MsmarensctBo IOpaiit, 2021. — 434 c¢. —

(ITpodeccuonansroe odpazoanue). — ISBN 978-5-534-13969-3. — TekcT : 2MeKTpOHHBIN //
O6pasoBarenpHas riathopma IOpaiit [caiit]. — URL: https://urait.ru/bcode/489654 (nara
obpamenus: 05.06.2023).

2 JlonoJIHMTe/IbHAS JIUTepaTypa:

1 ®wunancel : yueOnmk ans By3oB/ T.II benseBa [m g1p.]; mox pemakuuei

H.T. UBanoBoil. — MockBa: MWznarensctBo HOpaiit, 2021. — 449c.— (Boicuee
obpazoBanue). — ISBN 978-5-534-13894-8. — Texkct : anekrpoHHb // OOpa3oBarenpHas
wiatpopma  FOpaiit  [caiit]. —  URL: https://urait.ru/bcode/496772 (natra  oOpareHus:
05.06.2023).

2.5.3. HpI/I MNOATOTOBKEC K BOIIPpOCaM HeO6XO,Z[I/IMO AKICHTUPOBATH BHUMAHUC Ha CJICAYIOICM:
AaTb OIPCACIICHUC «KPCAUT W KPECAWUTHAA CHUCTCMa», HA3BATb CTPYKTYpPY erHHTHOﬁ )51


https://urait.ru/bcode/496772
https://urait.ru/bcode/496772

0aHKOBCKOM cucTeMbl. JlaTh MoyiHyI0 XapakrepucTuky Llentpansaomy 6anky P®. Ilepeuncnuth
BCE KOMMepyeckne OaHKM W HX Olepauud. PacKpbITh TMOHSATHE TOCYIAapCTBEHHOTO H
MYHULUIIAJIBHOTO KpeauTa. JlaTh OINpenelieHue «ICHEKHO-KPEAUTHOW IOJUTUKWY, HA3BaTh
IIPUHLHUIBI ITOCTPOEHUs IIOJIUTUKH, OXApaKTepU30BaTb. PacCKpBITH CYIIHOCTH pEryiaupOBaHUs
JIEHE)KHO-KPEAUTHOM TTOJUTUKH.

2.6. Tema 6. bromxeTHas cucrema u OrOKETHOU ycTpoiicTBO PO

2.6.1 Bompocsl K 3aHATHIO
1. bromxerHas cucrema P®, ee cTpykTypa U IPUHLHUIIBI IOCTPOSHHUS.
2. Jloxo/el ¥ pacxo/ibl OFO/PKETOB OFOKETHOM cucTeMbl PD.
3. MexOromkeTHble oTHOLIEHUs! PO.
4. T'ocynapcTBeHHbIE BHEOIOKETHBIE (POH/IBI.

2.6.2 Jlutepatypa.

1. Hanorosslii kogexc PO
2. brojkeTHelil kogekc PO
1 OcHoBHas quTEparypa:

1. ®unaHChl, IEHEKHOE OOpAIIeHHEe U KPEOuT . yYeOHWK W MPAKTHUKYM JJIsi CPEIHETO
npodeccuonanbHoro odpaszosanus / [{. B. Bypakos [u ap.] ; mox penakmueit /. B. Bypakosa. —
2-e wm3xa., mepepad. um gom. — MockBa : WzmarenbctBo IOpaiit, 2021. — 366 c. —
(ITpodeccnonansroe odpazoBanme). — ISBN 978-5-534-10231-4. — TekcT : 21€KTpOHHBIN //
O6pazoBarenpHas maatdopma FOpaiit [caitt]. — URL: https://urait.ru/bcode/491482 (nmara
obpamienus: 05.06.2023).

2. @uHaHCH, JCHEXKHOE OOpamleHne ¢ KpeauT : YYEOHHK JJIs  CPETHETO
npodeccuonanbpHoro obpazoBanus / JI. A. Hanmaesa [u np.] ; mox penakmueit JI. A. YanmaeBoi.
— 4-e w3n., wmcnp. m jgon. — MockBa : WsmarensctBo MOpaiit, 2021. — 434 c¢. —

(ITpodeccuonansroe obpazoBanue). — ISBN 978-5-534-13969-3. — TekcT : AmMeKTpOHHBIN //
O6pazoBarenpHas maatdopma FOpaiit [caiit]. — URL: https://urait.ru/bcode/489654 (mara
obpamenus: 05.06.2023).

2 JlonoJiHUTEIbHAS JIATEpaTypa:

1 ®wunance . yueOnmk s By3oB/ T.II bemseBa [um gap.]; mom pemakmuei

H. T. VBanoBoii. — MockBa: MW3marensctBo FOpaiit, 2021.— 449 c.— (Bricmee
obOpazoBanue). — ISBN 978-5-534-13894-8. — Tekcr : anekTpoHHbld // OOpa3oBaTenbHas
mwiarpopma FOpaiit [caiit]. — URL: https://urait.ru/bcode/496772 (nata oOpaleHus:
05.06.2023).

2.6.3. Ilpu moAroToBKe K BOIMpOcaM HEOOXOJMMO aKIIEHTUPOBATh BHUMAHUE Ha CJEAYIOIIEM:
JIaTh OIpe/aelieHne «OIPKETHAsE CHUCTEMay», Ha3BaTh NPHHIMIBI IOCTPOCHHS OFOIKETHOM
CUCTEeMBl M €€ CTPYKTYpY, OXapaKTepH30BaTh JOXOJbl U pacxXojabl OIO/KeTa, OIpeNeiIuTh
Mokaszatenu OIo/pkeTa Ha TEKYIIUH TOJ W MpOaHATM3UPOBATh MPOTHO3BI HA CIEAYIOIIHE
nepuoapl.  JlaTh XapaKTEPUCTUKY MEXOIOMKETHBIM OTHOIICHHSIM A BHEOIOKETHBIM
roCy/lapCTBEHHBIM (hOHIAM.

2.7. Tema 7. PbIHOK IIeHHBIX Oymar
2.7.1 Bompochl K 3aHITHIO

1. IlonsaTtue, BUABI U KJIaccU(UKaLUs IIEHHBIX OyMmar.
2. XapakTepuCTUKa LIEHHOH Oymaru.


https://urait.ru/bcode/496772

2.7.2 Jlutepartypa.

1. HanoroBsiii konexc PD
2. brokeTHsli kojgekc PO
1 OcHoBHas JuTepaTypa:

1. ®unanchl, AeHEKHOE OOpalIeHHEe U KPEAUT : YUCOHMK M MPAKTUKYM JIsi CPEIHEro
npodeccronansHOro o6pazosanwus / 1. B. Bypakos [u ap.] ; mox penakmueii J[. B. Bypakoa. —
2-¢ wm3x., mepepad. m gom. — MockBa : UWzmarensctBo IOpaiit, 2021. — 366 c. —
(ITpodeccuonansuoe obpazoBanue). — ISBN 978-5-534-10231-4. — Tekcr : 21€KTpOHHBIN //
Oo6pazoBarenpHas miatdopma FOpaiit [caiit]. — URL: https://urait.ru/bcode/491482 (mara
obpamenus: 05.06.2023).

2. ®uHaHCBH, JeHE)XKHOE oOpameHue W KpPeauT : Y4eOHWUK JUISL  CPETHETo
npodeccuonanbHoro obpazosanus / JI. A. Yangaesa [u ap.] ; mox pemaxiueit JI. A. YanmaeBoid.
— 4-e wu3n., ucnp. m jgon. — MockBa : WsmarensctBo HOpaiit, 2021. — 434 c. —

(ITpodeccuonanbroe obpazoBanme). — ISBN 978-5-534-13969-3. — Tekcr : 21eKTpOHHBIN //
OopazoBarenbHas tiathopma HOpaiit [caiit]. — URL: https://urait.ru/bcode/489654 (nara
obparmenus: 05.06.2023).

2 JlonosiHUTEIbHAS JIATEpaTypa:

1 ®wunance : yueObnmk s By3oB/ T.II bemseBa [m gap.]; mom pemakmuen

H.T. BanoBoii. — MockBa: WsmatensctBo IOpaiit, 2021.— 449c.— (Boicmiee
oOpazoBanue). — ISBN 978-5-534-13894-8. — Tekct : anekrponHbii / OOpa3oBarenbHas
mwiargpopma  FOpaiir  [caitir]. —  URL: https://urait.ru/bcode/496772 (natra  oOpamieHwus:
05.06.2023).

2.7.3. Tlpu moaroToBKe K BOIMPOCaM HEOOXOIMMO aKIICHTHPOBATh BHUMAaHUE Ha CIICIYIOIICM:
JaTh OMNpeJleNIeHHe «lleHHas Oymara», JaTh KiacCU(UKalMI0 LEHHbIM Oymaram M Ha3BaTh HMX
BHUJIBI. J[aTh MOJHYIO XapaKTePUCTUKY KaKI0H IIeHHOH Oymare.

3.MeToanueckne yKa3aHus M0 M3YYEHHIO OT/AeJIbHBIX BOIIPOCOB

CamocrosiTesibHas padora 1
3.1.Tema 1. CymiHocTh, BUIBI U PyHKIMH JeHeT. JIeHe)kHOe oOpaleHne

3.1.1. 3aoanue. IloaroroBka npe3eHTanuu «VcTopusi BOSHUKHOBEHHS JACHET»

3.1.2 Jlutepatypa.

1. Hamorossiil konexc PO
2. BromxetHelii konekc PO
1 OcHoBHasi iMTEpaTypa:

1. ®unHaHchl, AeHeXKHOE OoOpallleHHe U KPeAUT : YUeOHHMK M IPAKTUKYM JJIsi CPEIHEero
npogeccuonansHoro odpasosanus / . B. bBypakos [u ap.] ; mox penakuueii [[. B. bypakosa. —
2-e usn., mepepab. u gom. — MockBa : WzmatensctBo FOpaiit, 2021. — 366 c. —
(ITpodeccuonansHoe obpazoBanue). — ISBN 978-5-534-10231-4. — TekcT : 21€KTPOHHBIN //
Ob6pazoBarenpHas mnatdopma FOpaiit [caiit]. — URL: https://urait.ru/bcode/491482 (nata
obpamenus: 05.06.2023).

2. @uHaHCBHl, JEHEXHOEe oOpalleHMe W KpeauT : YUeOHHMK JUIs CpelIHero
npogeccuonansHoro obpasosanus / JI. A. Hannaesa [u ap.] ; nox penaxkuueit JI. A. YangaeBoil.
— 4-e wm3n., ucnp. u gon. — MockBa : M3marensctBo HOpaiit, 2021. — 434 c. —

(ITpodeccuonanbuoe obpazoBanue). — ISBN 978-5-534-13969-3. — Tekcr : 21eKTpOHHBIN //


https://urait.ru/bcode/496772

OoOpazoBarenbHas 1athopma HOpaiit [caiit]. — URL: https://urait.ru/bcode/489654 (nara
obpamenus: 05.06.2023).

2 JlonoJiHMTEIbHAS JIUTEpaTypa:

1 ®wunancel : yueOumk aus By3oB/ T.II benseBa [m j1p.]; mox pemakuuei

H.T. WBanoBoii. — Mocksa: MWsmarensctBo [Opaiit, 2021.— 449c.— (Boicmee
obpazoBanue). — ISBN 978-5-534-13894-8. — Texkct : anekrponHslii // OOpa3oBarenbHas
wiargpopma  HOpaiir  [caiit]. —  URL: https://urait.ru/bcode/496772 (natra  oOpamieHwus:
05.06.2023).

3.2.3. Ilpu noAroToBKe K BOIpOcaM HEOOXOAMMO aKIEHTUPOBATh BHUMAHUE HA CIIEIYIOIIEM:
CocTaBUTh MPE3EHTALMIO M PACKPHITh TIOHSATHE: TOBAPHBIE EHBIH, OapTep, OyMakHBIE JICHBIH,
KpEeIUTHBIE IeHbIH, OAHKHOTHI, TUKBHUIHBIC AKTHBHI.

JlaTh OTBETHI HA CJIETYIONINE BOMIPOCHI:

1. MoxHO MM yTBEpXIaTh, YTO HCIOJb30BaHUE OapTepa HEYJOOHO HM3-3a HEOOXOIMMOCTH
OJIHOBPEMEHHOTO COBIAJCHUs MOTpeOHOCTeN oOMeHuBaromuxcst cropoH? Ecnu na, To nouemy?
Kakue Henocratku Gaprepa MOXKHO Ha3BaTh?

2. OObscHUTE, MOYEMY IpPU MCIOJIb30BAHUM JEHET Kak oOpyauss oOMeHa W3AEpPKKU
oOpallleHHs HUKe, YeM NP UCI0Ib30BaHUM OapTepa Wil palluOHUPOBAHMSL.

3. Kakum o0pa3oM ¢ BBeJeHHEM JIEHET B KaUeCTBE CPEACTBA 0OpallleHUs MPeo0IeBaIOTCs
TpyAHOCTH OapTepHOro oOMeHa?

4. [Touemy B Poccuu B kauecTBe TOBapHBIX J€HET OOBIYHO BBICTYIAIN Mexa?

5. [Touemy 30510TO U cepeOpPO BBHITECHUIIN TOBAPHBIE IEHBIU?

CamocrosiTesibHas padora 2
3.2.Tema 2. JleHexHbIC CUCTEMBI U JCHE)KHBIC PEPOPMBI

3.2.1. 3adanue. IloaroToBka mpe3eHTaMu «JleHekHass cucTeMa CTpaHb» (CTpaHa BhIOMpaETCs
CaMOCTOSITEIIBHO), «JleHexxHas pedopma .... To1a»

3.1.2 JIuteparypa.

1. Hanoroseiii konexc PO
2. BromxetHeiii konekc PO
1 OcHoBHas1 quTEpaTypa:

1. dunaHcel, neHexXKHOE OOpalleHHe W KPEeIuT : YYeOHUK U MPAKTHUKYM JUIS CPEIHEro
npodeccuonansHoro odpasosanus / 1. B. bypakos [u ap.] ; mox penakmueit J[. B. BypakoBa. —
2-¢ w3n., mepepab. m gmon. — MockBa : MzmarensctBo [Opaiit, 2021. — 366 c¢. —
(ITpodeccuonansroe odbpazoanue). — ISBN 978-5-534-10231-4. — TekcT : AMEKTPOHHBIN //
ObpazoBarenbHas mnatdopma FOpaiit [caiitr]. — URL: https://urait.ru/bcode/491482 (nata
obpamenus: 05.06.2023).

2. @OuHaHCBHl, JEHEXHOEe oOpalleHHe W KpeIuT : YU4eOHMK JUIsl  CpelHero
npogeccuoHansHoro oopasosanus / JI. A. Uannaesa [u ap.] ; nox pegakuueit JI. A. YannaeBoi.
— 4-e wm3n., ucnp. u jgon. — MockBa : M3garensctBo HOpaiit, 2021. — 434 c. —

(ITpodeccuonanpHoe obpazoBanue). — ISBN 978-5-534-13969-3. — Tekct : dneKTpOHHBIH //
Ob6pazoBarenpHas mnatdopma FOpaiit [caiit]. — URL: https://urait.ru/bcode/489654 (nmata
oOpamtenus: 05.06.2023).

2 JlonoJiHMTeIbHAS JIUTepaTypa:

1 ®unancel : yuebHuk s By3oB/ T.IL benseBa [u n1p.]; mon penakiuei
H.T. BanoBoii. — Mocksa: WzmatensctBo HOpaiit, 2021.— 449c.— (Bricmee


https://urait.ru/bcode/496772

oOpazoBanue). — ISBN 978-5-534-13894-8. — Tekcr : snexkrponHbI // OOpa3oBarenbHas
wiarpopma HOpaiir  [caitit]. —  URL: https://urait.ru/bcode/496772 (nara  oOpateHus:
05.06.2023).

3.2.3. Ilpu noAroToBKE K BOIIpOcaM HEOOXOAUMO aKIEHTHPOBAaTh BHUMAHHUE Ha CJIEIYIOLIEM:
CocTaBuTh Ipe3CHTALMIO HAa TeMy: «JleHeHas cucTema CTpaHbl (CTpaHa BbIOMpaeTcs
CaMOCTOSITENBHO)». B paboTe HEOOX0IUMO PACKPHITH BCE IJIEMEHTHI JICHEKHON CUCTEMBI.
CocraButh mpe3eHTanuio Ha Temy: «J/leHexHnas pedopma .... roma» (pedopma
BBIOMPAETCS] CAMOCTOSITEIIHHO)».

CamocrosiTesibHasi padora 3
3.3. Tema 5. JleHexHO-KpeIUTHAsI CUCTEMA U JIEHE)KHO-KPEIUTHAs MOJUTHKA

3.3.1. 3a0anue. PaccmoTtpenue Borpoca «OcoOEHHOCTH B OTIMYUTENFHBIE YePThI KPEAUTHOTO
Jena v IeHeHOTro oOparieHus B Poccumy.

3.1.2 Jlutepatypa.

1. Hanorossrit xogexc PO
2. bromkeTHBIN KOonekc PO
1 OcHoBHas1 quTEpaTypa:

1. ®unaHChl, IeHEKHOE OOpAIIeHHe U KPEOuT . yYeOHWUK M MPAKTHUKYM JJIsi CPEIHETO
npodeccuoHanbHoro odpaszoBanus / [{. B. Bypakos [u ap.] ; mox penakmueit /. B. Bypakoa. —
2-e wm3xa., mepepad. um gom. — MockBa : WzmarenbctBo IOpaiit, 2021. — 366 c. —
(ITpodeccnonansroe obpazosanue). — ISBN 978-5-534-10231-4. — TekcT : AMEKTPOHHBIN //
O6pazoBarenpHas maatdopma FOpaiit [caitit]. — URL: https://urait.ru/bcode/491482 (mara
obpamenus: 05.06.2023).

2. @uHaHCH, JCHEXKHOE OOpameHue ¢ KpeauT : YYEOHHK JJIs  CPETHEro
npodeccuoHanbHoro obpazoBanus / JI. A. Yangaesa [u ap.] ; mox pemaxiueit JI. A. YanmaeBoid.
— 4-e w3n., wmcnp. m jgon. — MockBa : WsmarensctBo MOpaiit, 2021. — 434 c¢. —

(ITpodeccuonanbroe obpazoanue). — ISBN 978-5-534-13969-3. — TekcT : 2MeKTpOHHBIN //
OopazoBarenpHas 1iathopma IOpaiit [caiit]. — URL: https://urait.ru/bcode/489654 (nmara
obpamenus: 05.06.2023).

2 JlonoJiHUTEIbHAS JIATEpaTypa:

1 ®wunancel : yueOnmk ana By3oB/ T.IL benseBa [u g1p.]; mox pemakuuei

H. T. VBanoBoii. — MockBa: MWzmarensctBo FOpaiit, 2021.— 449 c¢.— (Bricmee
obpazoBanue). — ISBN 978-5-534-13894-8. — Tekct : anekrpoHHblii // OOpa3oBarenbHas
wiargpopma  HOpaiir  [caiir]. —  URL: https://urait.ru/bcode/496772 (nara  oOpamieHus:
05.06.2023).

3.3.3. HpI/I MMOATOTOBKE K BOIIPpOCaM HeO6XOI[I/IMO AKICHTUPOBATH BHUMAHUC Ha CJICAYIOIICM:
PACKPLITh TIOHATHUC ((erI[I/ITHOC ACTI0», ((HGHC)KHOG 06pameHHe>>, MPpUBCCTH TIPUMEPLI U
CACJIATb CPABHUTCIIbHYIO XapaKTCPUCTUKY JaHHBIM 0COOCHHOCTSAM a1 Poccun.

CamocrosiTesbHast padora 4
3.4. Tema 7. PpIHOK IEHHBIX Oymar
3.4.1. 3a0anue. CoctaBUTh pedepaTsl MO BOMPOCAM.
1.Cpoku obpaliieHus [eHHBIX Oymar;
2. [lonaTue 10X0IHOCTH LIEHHON Oymaru;
3. XapakTepucTHKa OCHOBHBIX BHJIOB LIEHHON Oymar.


https://urait.ru/bcode/496772
https://urait.ru/bcode/496772

3.1.2 Jlutepartypa.

1. HanoroBsiii konexc PD
2. brokeTHsli kojgekc PO
1 OcHoBHas JuTepaTypa:

1. ®unanchl, AeHEKHOE OOpalIeHHEe U KPEAUT : YUCOHMK M MPAKTUKYM JIsi CPEIHEro
npodeccronansHOro o6pazosanwus / 1. B. Bypakos [u ap.] ; mox penakmueii J[. B. Bypakoa. —
2-¢ wm3x., mepepad. m gom. — MockBa : UWzmarensctBo IOpaiit, 2021. — 366 c. —
(ITpodeccuonansuoe obpazoBanue). — ISBN 978-5-534-10231-4. — Tekct : 21€KTpOHHBIN //
Oo6pazoBarenpHas miatdopma FOpaiit [caiit]. — URL: https://urait.ru/bcode/491482 (mara
obpamenus: 05.06.2023).

2. ®DuHaHCBH, [JeHEKHOE oOpameHue W KpPeauT : YY4eOHUK JUIsl  CPEIHEro
npodeccuoHanbpHoro obpazosanus / JI. A. Hanmaesa [u np.] ; mox penakmueit JI. A. YannaeBoi.
— 4-e wuzn., ucnop. u jgon. — MockBa : MzpmarensctBo IOpaiit, 2021. — 434 c. —

(ITpodeccuonanbroe obpazoBanme). — ISBN 978-5-534-13969-3. — Tekcr : 21eKTpOHHBIN //
Oo6pazoBarenpHas mnatdopma FOpaitt [caitit]. — URL: https://urait.ru/bcode/489654 (nmara
obparmenus: 05.06.2023).

2 JlonosiHUTEIbHAS JIATEpaTypa:

1 ®wunance : yueObnmk s By3oB/ T.II bemseBa [m gap.]; mom pemakmuen

H.T. BanoBoii. — MockBa: WsmatensctBo IOpaiit, 2021.— 449 c.— (Bricmiee
oOpazoBanue). — ISBN 978-5-534-13894-8. — Tekct : anekrponHbii / OOpa3oBarenbHas
mwiargpopma  FOpaiir  [caitir]. —  URL: https://urait.ru/bcode/496772 (natra  oOpamieHwus:
05.06.2023).

3.4.3. IIpu moAroTOBKE K BOMpOcaM HEOOXOIMMO aKIIEHTUPOBATh BHUMAHHUE Ha CIICTYIOIIEM:

Jlnst oTBeTa Ha MOCTABJICHHBIE BOMPOCHI HEOOXOMUMO ChHOPMYIUPOBATH OIPEICICHHE
IIeHHass Oymara, ykas3aTh pa3JIMYHbIE CPOKH OOpaIlleHUs IIEHHBIX Oymar, JaTh XapaKTEPUCTHKY
OCHOBHBIM IICHHBIM OymMaram.


https://urait.ru/bcode/496772
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