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1. KOHCHEKT JIEKIIUIA

Jlexknus Ne 1 (1 gac)
Tema «IKoHOMHYECKAs] CYIIHOCTD H KJIacCH(UKALNS TeHEKHbIX IOTOKOB»

1.1. Bonnpocsl ekuumn:
1. JleHexKHbIE TOTOKH MPEANPUATUS KaK SKOHOMHYECKask kareropus. OCHOBHbIE Ki1acCU(UKALNU
JCHEXKHBIX ITIOTOKOB
2. [TapameTps! 1 BUABI ((UHAHCOBBIX PEHT

1.2. Kparkoe coaepxaHue BONIPOCOB
1.2.1 JleHe:kHble NOTOKH NPEANPHATHS KaK JIKOHOMHYecKas kareropusi. OCHOBHbIe
KJIaccuPUKAIUM JeHEeKHbIX IOTOKOB

[Ipu wu3ydyeHun coctossHUS © IPQPEKTUBHOCTH UCIOIH30BAHUS JCHEKHBIX CPEACTB
OPENNpUsATHs. BO3HUKAET HECKOJIIbKO TIOHATUH, KOTOpble TpeOyroT Oosiee aeTanbHON
XapaKTEepUCTHKH. Bo-mepBeIX, HEOOXOIUMO pa3leiuTh IOHATHE pecypca M TIOToka. B
SKOHOMMYECKUX MOJENSAX (MHAHCOBOTO YIPAaBJIECHHUS 3TU MEPEMEHHbIE HCIOJIBb3YIOTCA KaK JIBa
CaMOCTOSITENIbHBIX KJIacca.

Ilepemennasa pecypca MoxeT ObITH OINpe/eTeHa JUIIb B TaHHBIM KOHKPETHBI MOMEHT Kak
OCTaTOK AaKTHBOB, IIOCKOJbKY €€ BEJIMYMHA HE HMMEET BPEMEHHOW NpPOTSHKEHHOCTH. To ecTsb,
pecypchl — 3TO MOMEHTHBIH Moka3arenb. Harmpumep, ocTaTOK JIEHEKHBIX CPENICTB MPEATPUITHS
B Kacce M Ha CYeTax COCTaBISAET Ha | ceHTAOpst 25 ThiC.pyOIIei.

Ilepemennaa nomoka MOXeT ObITh U3MEpPEHA KaK 000pOT 3a MEPUO], T.€. B JaHHOM CIIydae,
KOTJa ueT o0pa3oBaHUE U HMCIIOJIB30BAaHHE PECYPCOB, IMEET MECTO UX BPEMEHHOE M3MEpEHHeE.
Oco0OeHHO 3TO 3aMeTHO B YycioBuAx HHGusuuU. IlepeMeHHass NOTOKa XapaKTepHU3yeT
WHTEHCUBHOCTD JIBU>KEHUSI ICHEKHBIX CPEJICTB.

Henexnpiii motok (/I1) — coBOKymHOCTh pacnpeneneHHbIX BO BPEMEHH MOCTYIUICHUHN
(mpuToka) ® BBIUIAT (OTTOKA) JCHEKHBIX CPEICTB, TEHEPUPYEMBIX XO3SHCTBEHHOMN
JEeSATENIbHOCTHIO MPEIPUITHS, HE3aBUCUMO OT UCTOYHUKOB X 00pa3oBaHMUsL.

JleHe)KHBIE TOTOKH KJIaCCU(DULIUPYIOTCS:

1. ITo macmTabam oOcy)KUBaHUS XO35HCTBEHHOTO MpoIlecca
. [Io Bugam x034iCTBEHHOM AEATEIbHOCTH
. I1o HarpaBIEHHOCTH IBUKEHUS IC€HEKHBIX CPEICTB
. 1o Mmerony ucuncnenust oobema
. ITo ypoBHIO 10CTaTOUHOCTH 0ObEMa
. Ilo meTony OLICHKH BO BpEMEHU
. I1o HenpepbIBHOCTH (POPMUPOBAHUS B paCCMATPUBAEMOM IIEPHOJIE
. I[lo cTaOMIBHOCTH BPEMEHHBIX MHTEPBAIOB (DOPMUPOBAHHS PETYISIPHBIX JIEHEKHBIX

(o BEN e NNV, I -SRI O]

IIOTOKOB
U JPYI'UM IIpU3HAaKaM

1.2.2. lapameTpsl 1 BUAbI (UHAHCOBBIX PEHT

[ToTox mnarexei, Bce WICHBI KOTOPOTO JUOO TMOJIOKUTEIbHBIC (MOCTYIUICHUS ), JTHOO
OTpUIaTENIbHbIC (BBIJIATHI) BEIUYHMHBI, a BPEMEHHBIE WHTEPBAIBI MEXKAY IIaTe:KaMU
OJIMHAKOBBI, Ha3bIBAIOT PETYJSPHBIM JEHEKHBIM IMOTOKOM WM (PMHAHCOBOW PEHTOW, a MHOI/a
AHHYWUTETOM, HE3aBHCUMO OT HA3HAYCHUS WITU TPOUCXOXKICHUS TUIaTexka.

Penra xapakTepusyercs cleAyoUUMU MapaMeTpaMu: YWIeH PEeHThI, IEPUO PEHTHI, CPOK
PEHTBI, IPOIICHTHASI CTABKA.

OcHoBHbIE KIaccU(PUKAIIN PEHT:

B 3aBuUCHMOCTH OT KOJTHYECTBA BBIILIAT YJICHOB

[To KoMuecTBY HAUUCIIEHUM MPOLIEHTOB

[To Benmu4mHE CBOMX YJICHOB

[To BeposATHOCTH BBIILIAT



I1o xonu4ecTBy YWICHOB
ITo cooTHOIIEHUIO Hayasla CpOKa PEHTHI ¥ KaKOTr0-IM00 MOMEHTA BPEMEHU
ITIo MOMEHTY BBIILIAT IUIATEKEH

Jlexknus Ne 2 (1 gac)
Tema «AcToOUYHUKHM HHGPOPMALMH ISl AHAJIU3A JeHEKHBIX IOTOKOB)

2.1. Bonpocsl JieKIum:
1. OcHOBHBIE UICTOYHUKU MHPOPMAIIUH O JEHEKHBIX TOTOKaX
2. CoctaB ¥ pUHIHUITEL (HOPMUPOBAHUS MTOKa3aTene OTuera o NIBUKEHUHU JICHEKHBIX CPE/ICTB

2.2. KpaTkoe coaep:kaHue BONPOCOB
2.2.1. OcHOBHBbIE HCTOYHUKH HHPOPMAIMHU O JeHEKHBIX MOTOKAX

OCHOBHBIMH HCTOYHHKAMU I/IH(I)OpMaLII/II/I O COCTOAHHMH M ABMXXCHHHN JCHCKHOI'O KalldTalla
(bl/IpMBI, AOCTYIIHBIMH KaK BHYTPCHHHM, TaK W BHCIOIHHUM II0JIb30BATCIIAM, SABJIAIOTCA OaHHBIC

dbopMm Oyxrantepckoit (prUHAHCOBOIT) OTYETHOCTH.
JlaHHBIE OTYETa O ABM)KEHUU JICHSIKHBIX CPEIICTB HAPSAY C APYTUMH (POpMaMU OTYETHOCTH:

® OTpaXalOT MAacCIITA0bl JIEHEKHOro 000pOTa OpraHu3alMu (OTKyJa MOCTYIHIN JCHEXHBIE
CPEACTBA; KAaKOB XapaKTep HMX IMPOUCXOXKJCHHS;, HAa YTO OHM ObUIM HAmpaBJCHbI MPH HUX

pacxo/IOBaHHM ),

® PAacKpBIBAIOT OOCTOATEIHCTBA TOTO, KAK MCIIOJHEHBI 00s3aTeNhCTBA OpPTaHHU3AIUHN TIEpe]
COOCTBEHHUKAMHU, JEJIOBBIMHM IapTHEpaMH, TOCYyIapcTBOM U mepcoHajoM. Iloramenue
00s3aTeNLCTB  MO3BOJSET  OICHUTHh  TEKYIIYI0  JUKBHIHOCTH W JIOJITOCPOUYHYIO

IJIaTEKECIIOCOOHOCTD OopraHu3anuu,

® T[IOKa3bIBAIOT CIOCOOHOCTh OpTraHHW3alMd K TEHEPHUPOBAHUIO JICHEKHBIX CPEICTB B
pe3yiibTaTe COBCPUICHUA X031 CTBEHHBIX onepaulfn‘/i U TCM CaMbIM MNPCACTABIIAIOT YPOBCHb
KPEIUTOCIIOCOOHOCTH OpTraHU3aIliK, BO3MOKHOCTH PEAM3aliU MPOCKTOB MO PACIIUPECHUIO
MaCH_ITa6OB ACATCIIBHOCTH OpraHUu3alun (HYTGM HWHBCCTUIIMOHHOI'O IMMPOCKTUPOBAHM,
OI0/KETUPOBAHMS KalnuTajaa, KOHTPOJS KacCOBBIX cMmeT). CBeleHUsT O JIEHEeKHOM 000poTe
IIOMOT'al0OT OLCHUTH CHOCO6HOCTB opraHu3aliu U B 6y;[ymeM O6€CH€‘-II/ITB IMPCBLINICHUC

IMPUTOKA JCHCKHBIX CPEACTB HAA UX OTTOKOM;

® TI03BOJISAIOT YCTAHOBUTH IIPUYUHBI U PA3MEPhl PACXOKIACHUM MEXKIY IIPUPOCTOM JEHEKHBIX
CPEACTB M YHCTOH NMpUOBLIbIO OpraHMU3aLUU; 00ECHEUUTh SICHYIO CBSA3b MEXIY J0XOJaMHU,
pacxolaMH, 3amacaMy, 3aJ0JDKEHHOCTBIO, IOCTYIUIEHMEM MU PacXOJOBaHUEM JECHEXKHBIX
CPEICTB. DTO MOMOTraeT OLEHUTh YCJIOBHUS IPUBJIECUEHUS IEHEKHOIO KalluTaua, pa3Mephl
UMMOOMJIM3alMM  JIEHE)KHBIX ~ CPEACTB, a  TaKkKe  pacCMOTPETh  IOCIEACTBUSA

HEI0X01000pa3yIONINX BHYTPEHHUX JICHEKHBIX 000POTOB OPraHU3AIINH;

® TO3BOJISIIOT KOHTPOJHMPOBATH MPOIECC OOCTYKMBAHHS JTOJTOBBIX 0053aTEIbCTB U CO3/IaHUS
HEOOXOIMMBIX PE3EpPBOB IO TMIOTAIICHWIO OCHOBHOW CyMMBI Joira (oOpa3oBaHUE

HOTaCUTENbHBIX (POHIOB, (OHIOB IS BBIKYNA U T. I1.).

2.2.2. CocTaB u npuHIuNbl popMupoBaHus nokasaresaeil OTyera 0 IBMKEHHH [CHEKHBIX

CpeacTB

OT4er 0 IBMKEHUH JIEHEKHBIX CPEACTB CTPOUTCS MO MPUHIIUITY 621aHCOBOI0 YPABHEHHS:

Ocrartok Ha IToctymienue Hamnpasneno Ocrarok Ha

Hayajo + HapacTarolym = (M3pacxo10BaHo, + KOHEII

OTYETHOI'O UTOTOM C Hayaja yILJIa4€HO) OTYETHOT'O

nepuoja OTYETHOTO HapacTarIuM nepuozaa
epUOL UTOIOM C Hayaja

OTUCTHOI'O II€puoaa



[Tpu popmupoBannu OTUeTa YUUTHIBAIOTCS CIEAYIOIINE MTOT0KEHUS:
000pOT AEHEKHOTO KalKTalla pACCMATPUBAETCS C YUETOM JIEHEKHBIX YKBUBAJICHTOB;
OTYET O JIBWKCHUU JICHEXKHBIX CPEACTB (OPMHUpPYETCSs C Y4YeToM MaciuTabHOCTH
NEeSITeAbHOCTH (JUIsI KPYMHOM KOpIOpanu, HEOOJBIION KOMMEPUECKOM OpraHu3aIuH,
IIPOM3BOJICTBEHHOT'O KOOIEpaTHBa, TOBAPUIIECTBA U T. 11.);
CYIIECTBEHHOE 3HAU€HHWE MMEET pacKpbITHe HH(GOpMAIMM O JIEHEKHBIX 000pOTax,
CBSI3aHHBIX C BBITNIATAMHU JCHEKHBIX 0053aTEIbCTB MO 003aTENbHBIM IIJIATEXKaM, PacyeTaM C
IIEPCOHAJIOM H T. I1.;
OTYET O JIGHEKHBIX TMOTOKAaX MOXET OBbITh TMpelHa3HaueH i yJOBIETBOPEHUE
UH(POPMALIMOHHBIX  3alPOCOB  OTHCNIBHBIX  KaTeropHil  Imosib3oBaTeneil  (Hampumep,
KpEIUTOPOB, aKIIMOHEPOB, UHBECTOPOB U T.I1.);
B OTUETE O JCHEKHBIX IIOTOKaX 3aMETHYIO pOJIb WIPaeT IpO3pavyHOCTh BHYTPEHHUX
JICHEXKHBIX 00OPOTOB KOMMEPUYECKOH OpraHu3alMy, TaK KakK COXPAaHHOCTh JEHEKHBIX
CPEACTB e€lle HE O03HadaeT IeaecoO0pa3sHOCTH MX MPUBICUEHUS, a MOJJepKaHue
OTIPENIeNIEHHOTO YPOBHS JINKBUIHOCTH HE FapaHTHPYET MOJIyuyeHHs] TpeOyeMoil JOXOAHOCTH,
pa3syMHO# (hOpPMBI PaCYETOB H T.II.;
uHpOpMaLKs MOXKET OBITh M0/IaHa C Pa3IMYHON aHAIUTHYECKOH IIEHHOCTHIO (HarpuMep, 1Mo
OpsIMOMY U KOCBEHHOMY METOJy, Ha OCHOBE BAJIOBBIX M YHUCTBIX IOTOKOB JEHEKHBIX
CPEACTB, C NPUBEACHUEM MHHHMMaJIbHOIO 00beMa JaHHBIX u C  pacIIUpeHHEM
cBeieHUil 00 00opoTe JCHEXKHOIo KamuTala), YTO MO3BOJSET OOECIEYUTh B3aUMOCBS3b
HoKa3aTejaed He TOJIbKO B paMKax JaHHOIO OT4eTa, HO M ApPyrux ¢GopMm Oyxraarepckoi
OTYETHOCTH.

Jlexknus Ne 3 (1 gac)
Tema «MeToabl OLIEHKH J€HEKHBIX ITIOTOKOB)

3.1. Bonpocsl Jieknum:

1. [TonATHE ¥ IPUYMHBI TTAPATOKCa MPUOBLTH
2. Ilpsimoii METOJT OLIEHKH JIEHEKHBIX IOTOKOB
3. KocBeHHBIN METOI OLIEHKH NEHEXKHEBIX IIOTOKOB

3.3. KpaTkoe conep:kaHue BONPOCOB

3.3. 1. IlonsiTHe ¥ IPUYMHBI NAPATOKCA PUOBLIN

[Tapagokc mnpuObUIM, T.e. CHUTyalus, MNPU KOTOPOH y Tpeanpustus HaOI0aaeTCs

HECOBIQ/ICHUE 3HAYCHHUH TMOIY4YEHHOrO (PMHAHCOBOTO pe3yibTara (MpHOBUTH WM YOBITKA) U
M3MECHEHHS JICHe)KHBIX OCTaTKOB (JICHEKHOW NpPUOBUTM), HWHBIMH CJIOBAaMH OTCYTCTBYIOT
JICHEeKHBIE CpEACTBA NPU OJHOBPEMEHHOM TIONY4YE€HUH OOIed mnpuObuin, J1ub0 HAoOOpOT,
BO3HHKAET B PE3yJbTATe Psiia MPHYHH:

Ha TIOKa3aTeldb NPUOBUIM OKa3bIBaCT BIUSHHE HCIIOJIB30BAaHUE PA3IMYHBIX METO/I0B
OTpPaKEHHsI B y4YeT€ OTJIEJBHBIX XO3SHCTBEHHBIX ONEpanyii (Hampumep, METOAbl OLEHKHU
BBIPYUKH OT peann3aiuu (o OTrpy3Ke WM MO OIiaTe), ClocOoObl CIIUCAaHUsl MaTepUualbHbBIX
3aTpaT Ha MPOU3BOJCTBO, METOABI HAUUCIEHUS aMOPTU3aLUHU U MPOY.), B TO BPEMs, KaK Ha
[IOKa3aTeNlb JCHEKHOTO IIOTOKa A3TO HE OKa3blBAET HUKAKOTO BIHAHMS, T.K. B HErO
BKJIIOUAIOTCSl pPEajbHbIE JCHEKHBIE IOTOKHM, NOCTYNMBIIME WIM H3PAaCXOJOBAHHBIE B
AHAJIU3UPYEMOM MEPUO/E;

Ipy pacyeTe NPUObUTN 32 aHAIM3UPYEMBIN MEPUOJT HE YUYUTHIBAIOTCS KPYIHBIE KallUTaTbHbIC
pacxozbl, IOHECEHHbIE B 3TOM IIEPUOJE, TOTJa KaK B COCTAaBE JEHEKHOIO IIOTOKa OHU
3aHUMAIOT OJIHY U3 OCHOBHBIX YacCTEH;

BEJIMYMHY NPUOBUIM 3aHMKAIOT HEJCHEXKHBIC PACXOAbl, HE SBIAIOMIMECT (AKTUYECKUM
OTTOKOM JICHEKHBIX CPEJCTB;



® OJHHUM M3 UCTOYHHMKOB JIEHEKHOTO MOTOKA SIBIISETCS U3MEHEHUE COOCTBEHHOTO M 3a€MHOTO
KanuTaia, TorJa Kak MpU pacyere NpuObLTM BO BHUMAaHHWE MPUHUMAIOTCS TOJIBKO CYMMBI,
XapaKTePU3YIOMIHE IJIATHOCTh ATHX PECYpCOB (MIPOIICHTHI, TUBUICH/IBI);

e Ha BEIMYUHY JCHEXKHOIO IIOTOKA OKAa3blBA€T 3HAUMUTEIbHOE BIUSHUE W3MEHEHUE
COCTABJISIIONIMX ~ OOOPOTHOTO  KamuTana (3amacoB, JEOMTOPCKOM M KPEIUTOPCKOU
3a7I0JKEHHOCTH).

3.3. 2. [IpsiMoii MeTO/ OLIEHKH JI€HEeKHBIX MOTOKOB

[Ipsimoii MeTOll OCHOBaH Ha aHauu3€ ABM)KCHUS JEHEXKHBIX CPEJICTB MPENNpHUSITHS T10
cueraM. CyTh IPSIMOTO METOJA pacueTa 3aKJII0YaeTCsl B MPeoOpa30BaHUM BHIPYUKH OT TIPOAAKU
B YHUCTYIO JCHEKHYIO MPHUObUIb MYyTEM MOCIEI0BATEIbHON KOPPEKTUPOBKH MOCTYIUICHUN U
3aTpar B YHMCTO JEHEKHOW (opme. VCXOIHBIM 3JIEMEHTOM MpH pacyeTe JaHHBIM METOJIOM
ABJISIETCS BBIPYUKa.

HOCTOI/IHCTBa npsAMoOro Meroaa 3aKjIro4aroTCd B TOM, YTO OH ITO3BOJIACT:

1) moka3bIBaTh OCHOBHBIE UCTOYHUKHU IPUTOKA U HAMPABJICHUS OTTOKA JIEHEKHBIX CPE/ICTB;

2) IoJIydaTb OIICPATUBHBIC BBIBOABI OTHOCHUTCIBHO AOCTATOYHOCTU CPCACTB IJIA maTexei
M0 TEKYIIUM 00sI3aTEeIbCTBAM;

3) ycraHaBIMBaTh B3aUMOCBS3b MEXAY OOBEMOM peaM3aluu HPOAYKIUH M JECHEKHOU
BBIPYUYKOH 32 OTYETHBIN MEPHUO]T;

4) uneHTPUIMPOBATH CTaThU, (POpPMUPYIOIIME HANOOIBIINI IPUTOK MM OTTOK JACHEKHBIX
CPEICTB;

5) HCTI0JIB30BaTh MOYYEHHYIO HH(POPMALIUIO JJISl IPOTHO3UPOBAHUS JIEHEKHBIX TIOTOKOB,;

6) KOHTPOJIMPOBATh BCE MOCTYIUJICHUS U HANpaBJIECHUS PACXOJOBAHUS JEHEKHBIX CPEICTB,
TaK Kak JCHEXKHBI TOTOK HEMOCPEJICTBEHHO CBsI3aH C PErucTpaMu OyXTaaTepCcKOoro ydera
(r1aBHOM KHUTOM, *KypHaJIaMU-OpA€paMH U UHBIMH TOKYMEHTAMH).

3.3.3. KocBeHHLIN MeTO]] OLIeHKH JeHEKHBIX IOTOKOB

KocBeHHbIiI METOJl OCHOBaH Ha aHalM3€ CTaTeld OyXraiarepckoro OamaHca W OTYeTa O
npuObUIAX M YOBITKAX W TIO3BOJISIET OIpPENEIUTh BEIWYMHY JIEHEKHOrO0 IOTOKAa ITyTeM
npeoOpa3oBaHUsl YHCTOW NPUOBUIM MPEINPUATHS B YUCTBIM JEHEXKHBIM TOTOK (YUCTYIO
JIEHEXKHYIO TPUOBLIE). VCXOMHBIM 3JIEMEHTOM MPU STOM SIBISIETCS TPUOBLITb.

Kocsennsrii MCTOJ NPCANNOYTHUTCIIBHEC C aHAJIUTHYECKON TOYKU 3pCHUS, TaK KaK IMMO3BOJIACT
OTIPENICTTUTh B3aMMOCBS3b TMOJIYYCHHOTO (PMHAHCOBOTO pe3ynbTaTa (MPUOBLIM WM YOBITKA) C
N3MCHCHUECM BCIIMYUHBI JCHCIKHBIX CPCACTB (‘-II/ICTBIM AJCHCKHBIM HOTOKOM).

HenoctaTtku MeTona:

1) BBICOKasA TpPYAOCMKOCTbL IpHU COCTABJICHHUH AHAJIMTHYCCKOI0 OTYCTa BHCIIHUM
M0JIb30BATENEM;

2) HeoOXOJAMMOCTh TPUBJICUYECHUS BHYTPEHHHMX JAaHHBIX OYyXTaJlTEepCKOro ydera (TJIaBHAs
KHUTA);

3) mpuMeHeHHe 11eIeco00pa3HO TOJIBKO MPU UCIOJIB30BAHWN TAOJIMYHBIX MPOIIECCOPOB.

Jlexknus Ne 4 (2 yaca)
Tema «AHAIH3 I€HEKHOT0 KANTUTAJIA NPeINnPUATH»

4.1. Bonpocsl JieKIIuM:
1. enp, 3aaun 1 HAIIPABJICHHS aHAJIW3a JCHE)KHOTO KaluTaia MpenpusThs
2. AHanu3 IEHEeKHBIX aByapoB
3. Oco0eHHOCTH aHaJIM3a IMoKa3aTeliel JeHEKHBIX ITIOTOKOB
4. AHanu3 omepanoHHOro 1 (PMHAHCOBOTO IUKIIOB
4.2. KpaTkoe conep:kaHue BOIPOCOB



4.2.1. llessb, 3a1a4y ¥ HANIPABJICHUS AHAJIM3A JCHEKHOT0 KANIMTAJIA NPeANPUATHS

[IpenmpusiTie [OOMKHO YYUTHIBATH JBa B3aMMHO HCKJIIOYAIOIIUX OOCTOSTENbCTBA:
HOJ/Iep)KaHUE TEKYIIeH IIAaTeKECIOCOOHOCTH U TMOJMyYeHHE JIOTIOJIHUTENFHOW NPUOBUTH OT
MHBECTUPOBAHUSI CBOOOIHBIX JCHEKHBIX CpelacTB. Takum oOpa3oM, OJHON M3 OCHOBHBIX 3a7ay
yIIpaBJICHUS IEHEKHBIMU PECYPCaMHU SBJISIETCS ONTUMH3AIMS UX CPETHETO TEKYIETrO OCTaTKA.

AHanu3 IeHEeXHBIX PECypCOB BKJIIOYAET JBAa OCHOBHBIX HAIPaBJICHHUS:

¢ OIleHKa ICHEKHBIX aByapoB (OCTAaTKOB),
0  aHajmu3 JEHEXHBIX MMOTOKOB (00OOPOTOB).

B nepByio ouepenb mgaercs OLIEHKa HaJIMYMIO OCTAaTKOB JIGHEKHOTO KaluTalda Ha
OTIpe/IeNICHHBId MOMEHT BpPEMEHH, YPOBHIO €ro JOCTAaTOYHOCTH, AHATU3UPYeTCs IMHAMHUKA
JIEHEKHBIX aByapoB, MX poJiib B (OPMHUPOBAHHH OOOPOTHOTO KamuTaia U 3(PPEeKTUBHOCTH
UCITIOJIb30BaHUS. DTO HANpaBJICHHUE aHAJIHM3a IMO3BOJISET JaTh OLIEHKY CIOXHBILIEMYCS YPOBHIO
MJIaTEKECTTIOCOOHOCTH MPEATPUATHUS.

JIsi KOMIUIEKCHOW OIICHKH (PMHAHCOBOTO COCTOSIHUSL MCHOJB3YIOT MOKa3aTeNd JEHEKHbIX
MOTOKOB, TMPHU3BAaHHBIX OXapaKTEepH30BaTh MpoIlecchl (HOPMHUPOBAHUS U HCHOJB30BaHUS
JICHEeKHOTO KaluTaja MpeanpusTHsI.

4.2.2. AHa1U3 IeHEeKHBIX aBYyapoB

AHanu3 JEHEKHBIX CPEJCTB MPENIoyiaraeT U3yuyeHUue BEIMYUHBI UX OCTAaTKOB B OTAENIbHBIC
MOMEHTHI BPEMEHHU, COCTaBa U CTPYKTYPHI MO Pa3IMYHBIM MPU3HAKAM, YPOBHS JOCTATOUYHOCTH,
JTUHAMUKHU ¥ 3P(HEKTUBHOCTH MCTIOJIb30BaHUSI.

AHanu3 cocTaBa M CTPYKTYphI JE€HEKHBIX OCTATKOB (aByapOB) OCYIIECTBISIETCA B pa3pese
UX BHJIOB COIJIACHO CIEAYIOLIeH Kiaccuukamm:

1. mO BHUJaM B COOTBETCTBHE C IICJIEBBIM MPETHA3HAYCHHUEM,

2. 1o ¢hopMaM HAKOTUICHHS,

3. 1O IPHUHAJUIEKHOCTU U MPOY.

CyI1ecTBEHHOCTh HM3MEHEHHM, MPOU3O0LIEAIINX B CTPYKTYpE JIEHEKHBIX OCTaTKOB B

JTUHAMHKE, MOXET OBITh OIICHEHA C TIOMOIIIBIO KO3 PUIIMEHTA CTPYKTYPHBIX CIBUTOB:

rac V1=V2 - J0JIA OTACIBHBEIX J3JICMCHTOB CTPYKTYPBI COOTBCTCTBCHHO B OTUYCTHOM H

0a3MCHOM TEePUOJIaX,

N — KOJINYECTBO DIIEMEHTOB CTPYKTYPBI.

YPOBEHb JTOCTATOYHOCTH JICHEKHBIX OCTATKOB OICHUBACTCS C MOMOIIBIO KOIhpuuuenma
yuacmus JSHSKHBIX aKTUBOB B 000POTHOM KamuTale, KOTOPOH PaCCYUTHIBACTCS TIO CIEIYIOICH

dbopmyre:

A
Ky, <4
04
rae KV, — xoohpuuueHT yuacTus JEHEKHBIX aKTUBOB B 000POTHOM KaruTanie,
J[A — cpenHHH OCTaTOK COBOKYIIHBIX JICHEXKHBIX aKTHMBOB HPEIIPHUITHS B

paccMaTpuBaeMOM MEPUOJIE;

OA — cpennsis cyMMa 0OOPOTHBIX aKTUBOB MPEIIPUATHS B paCCMaTPUBAEMOM MIEPUOJIE.
JIisi OIICHKM CKOPOCTH OOpAICHUsI JEHE)KHBIX aKTUBOB PACCUMUTBHIBAIOTCS IMOKA3aTEIH
000pauYnMBaEMOCTU: nEPUOO 060poma (RPOOOIHCUMEIbHOCHb 00HO20 000POMa) U KOIUIECTBO
000pOTOB JICHEKHBIX AKTHBOB B pACCMAaTPUBAEMOM IIEPUOJIC.
JA
HOu=gp 4

BP
WY, npuHnMas BP =—



rae [1Oa — cpennuii nepuos 060poTa JEHEKHBIX aKTUBOB, B AHAX

m - CpEeIHUM OCTATOK COBOKYIHBIX JIEHEKHBIX AKTHBOB MPEANPHUATUS B pPAcCCMaTPUBAEMOM
NepUoJIE;

BP — BeIpyuka OT mpo1a)ku poIyKIIUH, TOBAPOB, YCiIyT (1o hopme 2), pyo.;

BP, — onHotHEBHAS BBIpYYKa OT MPOJIAXH, pyo.;

JI — TpOaOIDKUTENBLHOCTh aHAJU3MPYEMOro TEepuojaa, MHEW (eCiau OTYETHBIA IMEepuoa TOH —
J=360, kBapran — =90, mecsn - I=30)

4.2.3. Oco0eHHOCTH aHAIN3A NOKa3aTeJiell IeHeKHbIX OTOKOB

[lenpto aHanmu3a JACHEXKHBIX TOTOKOB SIBISIETCS KOMIUIEKCHas OleHKa (UHAHCOBOM
YCTOMYMBOCTA U JOXOAHOCTU MPEANPUSITHS, TOMOJHSAIONIAS Pe3yabTaThl aHAIM3a JIEHEKHBIX
aByapoOB U MO3BOJISAIONIAs PACKPBITh MPUUMHBI CJI0KUBLIETOCS (UHAHCOBOTO MOJIOKEHUSI.

Tak kak JeHEeKHbIE MOTOKHU MO CBOEH CyTH MPEACTABISIOT COOOW OOOPOTHI JCHEKHBIX
pECypcoB 3a OTYETHBIA MEpPHOJ, TO OCHOBHBIMHM 33aJauyaMU HU3YYEHHUS JIEHEKHBIX IOTOKOB
SIBJISIETCSI:

e ompeereHne NPUUrH U cep BOZHUKHOBEHUS MPUTOKA WIIM OTTOKA JICHEKHBIX CPEJICTB,
® OlEeHKa cOaJlaHCUPOBAHHOCTH TOJOXHUTEIbHBIX U OTPUIATENBHBIX JEHEKHBIX MOTOKOB IO
00bEeMy U TIO BpPEMEHH,
® BBIABICHHE YPOBHS JOCTAaTOYHOCTH OO0BbeMa (OPMUPOBAHUS JICHEKHBIX CPEICTB,
3(PEKTUBHOCTH UX UCTIOJIB30BAHUS,
e aHaANW3 BIUSHUS BBIOOpA MCTOYHWKA (PUHAHCHPOBAHUS OCHOBHOW M WHBECTHIIMOHHOM
NESTENILHOCTH MPEANPUATHS Ha ero () (HEKTHBHOCTH U MPOY.
AHanu3 IeHeXHBIX OTOKOB MPEANPUATHUS OCYILIECTBISETCS B 3 ATamna:
1. IIpoBepka "kauecTBa" UCXOJIHBIX JAHHBIX;
2. PacueT mokasareieii: aDCOJIOTHBIX M OTHOCHUTENBHBIX
3. AHanu3 ¥ UHTEpIpETAIUs PACCUMTAHHBIX (DMHAHCOBBIX MOKA3aTelNeH.
JIMKBUIHBIN IEHEKHBIN MOTOK PACCYUTHIBACTCS 10 CIAEAYIONIECH GpopMmyre:
JIAIT = (AK; + KK — TA;) — (AK, + KK — J1A),
rae K, u 1Ky — monrocpodnbie KpeIUThl M 3aiiMbl HA KOHEI] 1 HA4aJI0 OTYETHOTO MEPUO/Ia,
KK u KK - kpaTkocpouHbIe KpeIUThI U 3aliMbl Ha KOHEL] M HayaJlo OTYETHOIO IEPUOAA,
A u [IA¢ — AeHexKHbIE CPEACTBA HA KOHEIl U HAYaJI0 PACYETHOTO MEePUO/Ia.
Kosdpdumuent nuxBugnoctu aeHexsoro mnoroka (KJIym) opranmsamum mo oTAeNbHBIM
MHTEpBaJiaM paccMaTpuBaeMoro rneproaa mno Gopmyre:
s
Kl =——
onri
Koapduunent s¢pdexruBHocTr nenexxHoro noroka (KOpm), KOTOphIM paccuuThIBaeTCs 1O
dbopmye:
qir
K3, =——

onn
4.2.4. AHAIM3 ONIEPAIIMOHHOTO0 U (PUHAHCOBOIO IIUKJIOB

D¢ddexTuBHOE yrpaBiIeHHE ACHEKHBIMH MOTOKAMHU CBSI3aHO CO CKOPOCTHIO OOpalieHus
BCEro 00OpPOTHOTO KamuTana. B cBA3M ¢ 3TUM, BaXHbIM HANpaBiICHHEM ACHEKHOW MOJUTHUKU
SIBJISIETCSL OIITUMM3AITHS ONIEPAIIMOHHOTO U (PUHAHCOBOTO ITUKJIOB.

OmnepanMOHHBIN LUK TPEACTaBIsieT COOOM Mepuoj MOJHOro 000poTa BCEH CYMMBI
00OpOTHBIX AaKTHBOB, B IIPOIECCE KOTOPOTO MPOMCXOAUT CMEHa OTAEIbHBIX HX BHIOB
(meHe)XKHBIE AKTHUBBI — 3aMachl ChIPhS W MATEPUAIIOB - 3amachkl TOTOBOW MPOAYKIUU —
neOuTOpCKas 3a0JPKEHHOCTH):



[TOI] = ITOxa +11OM3 +TTOHI+I10rI + I10 13,
rae [TOIl — npoaoKUTENbHOCTh ONEPAIMOHHOTO ITUKIIA, THEH
[1Ona — mepuoa obpamieHust [EHEKHBIX aKTUBOB, JHEH
[TOM3 — mepuox oOpaieHusi MaTepruaibHbBIX 3aI1acoB, THEH
[1OHn — nepuoxa oOpaleHns He3aBEPIICHHOTO TPOU3BOICTBA, THEH
[1O0rm — mepuos oOpalieHus TOTOBOM MPOAYKITNH, THEH
[1Oa3 — nepuop oOpateHus: A€OUTOPCKOM 3a10KEHHOCTH, JHEH
DUHAHCOBBIHN ITUKJI TIPEACTABIISIET COOOM MEPHUO] TTOJTHOTO 000pOTa JICHE)KHOTO KanmuTasia
OPEINpPUATHs,, UHBECTUPOBAHHOTO B OOOpPOTHBIC AKTHBBI, HAYWHAS C MOMEHTA TOTalleHUs
KPEIUTOPCKOW 3aJI0JDKEHHOCTH 3a TOJyYeHHBIE ChIphEe, MaTepHayibl W TOoxyhaOpuKaTel, U
3aKaH4YMBasl WMHKAccalued JeOMTOPCKOM  3aJ0DKEHHOCTH 32 TOCTaBIECHHYIO TOTOBYIO
nponykuuw. [IpomomkuTenbHOCT,  (PUHAHCOBOTO ITMKIIA, KOTOPBIA HA3BIBAETCS  IUKJIOM
JEHE)KHOTO 000pOTa, OompeAensieTcs mo hopmye:
[IDI] = ITOL — ITOk3,
rae [1OI] — npoaomKkuTeTbHOCTh (PMHAHCOBOTO ITUKIIA
ITOK3 — mepuo oOpareHus: KpeauTOPCKOU 3310 KEHHOCTH

Jleknus Ne 5 (1 gac)
Tema «OneHKka BpeMeHHO# CTOUMOCTH PeryJsipHbIX JeHeKHbIX TOTOKOB»

5.1. Bonipocskl iekumnu:
1. Pacyer HapallleHHOW U AUCKOHTHPOBAHHON CTOMMOCTEH, Yi€Ha U CPOKA aHHYUTETA.
2. OmpenencHue OCHOBHBIX I1apaMETPOB aHHYWTETa C BHYTPUIOJOBBIMM BBILIATAMH U
HA4YUCJICHUSIMU IIPOLICHTOB.

5.2. KpaTrkoe coaep:kaHue BOIPOCOB
5.2.1. Pacuer HapaleHHOW U JUCKOHTHPOBAHHON CTOMMOCTEH, YIeHa H CPOKAa aHHYHUTeTAa.
JIns perueHus MpsMOii 3a/a4y OIGHKH CPOYHBIX aHHyHTeToB moctHyMepanno (Fr™) u
npenymepano (FrRP™) npu 3amannbix BenmnurHax peryasipHoro nocrymienus (R) u mpomeHTHoi
CTaBKE I HCTIONb3YIOT CIAEAYIOUUE POPMYIIBL:

(1+7r)" -1
r

FP =R- =R-FM,,.,

FlRe :FRPST.(I_i_r):R'(l"_r) -1
r

(+r)=R-FM,,., -(1+7r)

s pemieHuss oOpaTHOW 3a7add OIEHKA CPOYHBIX AHHYUTETOB IOCTHYMEPAHAO H
NPEHyMEPaH/I0, SBISIONICHCS OCHOBOW TPH aHAM3e WHBECTHIIMOHHBIX IMPOEKTOB, JIECHEKHBIC
OPUTOKA KOTOPBIX HMEIOT BHJ AHHYHTETHBIX TMOCTYIUICHHH, MOHO BOCIOJB30BaThCS
cienyomuMu GpopMynamu:
1-(1+r)™"

r

P =R- =R-FM,,.,

PRPRE — PRPST .(1_‘{_’/,) — R'

m-(l-ﬁ-l"):R'FMﬂr;n) -(1+7")
r

BenuumHa eXerofaHoro ImiaTeka OnpeaessieTCs::
F, Fy-r P P,-r
B — =& wm R=—2=_"—= "
FM,,, (+r) -1 FM,,, 1-(+r)
Jlnst Hamboree MPOCTOrO pacdyera CPoKa PEHTHI MOJKHO HCIOJB30BATH CICAYOLINE
aJTOPHTMBI:

R=




F
In("% . r+1 I
(R )

In(l+7) T )

5.2.2. OmpenejieHHe OCHOBHBIX MapaMeTPOB AaHHYWTeTa ¢ BHYTPHMIOAOBBIMH
BBIIJIATAMHM ¥ HAYMCJIEHUSIMU NMPOLIEHTOB

Ecnu HaumcneHne NpOIEHTOB M\JIM BBIILJIATHI WIEHOB PEHTHI OCYIIECTBIISIOTCS YaIlle,
YeM OJIMH pa3 B TOJl, MCHOJB3YIOTCS CJeaylolue yHHUBepcaibHble (opmynsl. [Ipu sTom
KOJIMYECTBO HAYHCIEHUN mporeHToB B roa (k) u BhIIAT YiI€HOB PEHTHI (p) MOXKET Kak
COBIAJaTh, TAK U HE COBNAAATh (K=p WJIH K#P):

FM,(Csn-k) FMy(Csnek) Lk
FM=Rp._— Kk FI —R. k (A+2) =F,™ (1+-)7
K r ok R r k k k k

FM,(—;—) FM(—;—)
k p k' p
FM,(~n-k) FM, (k) L L
Ppst:R_+ Ppre:R.+_(l+_)p:Ppst.(l_l__)p
K rok R r k k R k
FM(—;—) FM(—;—)
k p k p

Ha mpakTuke 4acTo BCTpEYaroTCsl CIIy4au, KOT[a YWIEHBI IIOTOKOB IUIATEXEN N3MEHSAIOTCS
BO BpeMeHH. PaccMoTpum Hamboniee HpOCTOM cilydail, KOrja 4YIEHBI JEHEKHOIO IOTOKa
IOCTHYMEPAHA0 U3MEHSIOTCS Ha MOCTOSHHYIO a0COJIIOTHYIO BEIUUYHHY a.

Fr o RFM,, +ien T
R 3(r;n)
’ r

FM yiy =1 FM ) a

r
[Ipu »TOM, 3HaueHHWE TMapamMerpa a MOXET OBITh Kak IOJIOKUTEIbHOW, TaKk u
OTPHUIATEIbHONW BEIUYUHOM, YTO CJEIyeT Y4YUTHIBATH B BHJE COOTBETCTBYIOIIErO 3HAKa B
dbopmyre.
JInst peHT mpeHyMepaHJ0 HapalleHHas W JUCKOHTHPOBAHHAsS CTOMMOCTbH JUIS TIOTOKA C
U3MEHSIOMIMMUCS WIEHAMH HaXOATCs 10 (opMysiam:

P =R-FM,, +

4(rn)

d+r)"-1 n

Ere = EP (4 ) =[(R+ %) FM,,, ~ 41 (14 1) =| (R+ ). L)
r ' r r r

EM iy — 1 FM 0

Py =PP - (1+r)=(R-FM,,,, + ra)-(1+7r)

Ecnu unmeHsl peHTHl H3MEHSIOTCS COIVIACHO TE€OMETPUYECKOW NpOorpeccuu, T.e. Ha
MOCTOSTHHYIO OTHOCUTEIBHYIO BETUYHHY b, UCTIONB3YIOTCS CIICAYIOIINE AITOPUTMBI pacueTa:

b =(1+r)"
b—(1+r)
pi_ R b —(1+r)"
B+ b-(1+r)
rae b - TeMIn U3MEHEHHUs YieHa PeHTHI (TEeMIT pOCTa WIIH TEMIT CHH)KCHHS ).

FP" =R

10



Jleknus Ne 6 (1 gac)
Tema «OneHKa CTOMMOCTH J€HEKHBIX NMOTOKOB ¢ y4eToM (pakTOpoB MHQISIIUU, PUCKA U
JIMKBUIHOCTI)

6.1. Bonpocsl Jiekumnu:
1. Bnusaue nnbnamun Ha GUHAHCOBBIE MHCTPYMEHTHI. OIleHKa CTOMMOCTH JCHET B YCIIOBHSX
UHOIAIUN
2. dakTOp pHCKa M €ro BIMSHNE HA CTONMOCTH (DUHAHCOBBIX HHCTPYMEHTOB
3. Konuenmus (akropa JMKBUIHOCTH U €€ BIUsHHE Ha 3()()EeKTUBHOCTh (PMHAHCOBBIX BIOXKEHUN

6.2. Kparkoe conep:xaHue BOIpPoOCOB
6.2.1. Bausinue nndasiuuu Ha GUHAHCOBbIe HHCTPYMEHTHhI. OlleHKA CTOMMOCTH JIeHer B
ycaoBusX HHGpIIIMN

JlanuM OCHOBHBIE OMPE/ENICHNUS, UCII0JIb3yeMbIE TPU OLEHKE CTOMMOCTH JICHEKHBIX CPECTB
B YCJIOBUSX UHQIISALNY.

HomunanpHass cymma JEHEXHBIX CpPEICTB — OLEHKAa pa3MepOB [EHEKHBIX aKTUBOB B
COOTBETCTBYIOIIMX JICHEXKHBIX EJUHMIAX B LEJIOM, 0€3 y4yeTa W3MEHEHHs IOKYNaTelbHOU
CIIOCOOHOCTH JIEHET B pacCMaTpUBAaEMOM IIEpUO/IE.

PeanbHast cymma [E€HEXHBIX CpPEACTB - OLEHKAa PAa3MEPOB JECHEXKHBIX AKTUBOB C yYETOM
U3MEHEHHUs YPOBHS TMOKYIMAaTelbHOW CTOMMOCTH JIGHEI B pPacCMaTpUBaeMOM IEpHUO/IE,
BbI3BaHHOTO HH(psAnuend. PeanpHas cymMma B yclOBUSAX MHMISAIMM BCerja MEHBIIE
HOMMHAJILHOM B CBSI3U CO CHMDKEHHUEM MOKYIaTeIbHOW CIOCOOHOCTH JIEHEKHBIX CYMM.

HoMuHanbHasi TpoleHTHas cTaBKa — CTaBKa NPOIEHTAa, YCTaHaBiIMBaeMas Oe3 ydera
W3MEHEHUS MMOKYIaTeIbHON CIIOCOOHOCTH JICHET B CBSI3M ¢ MHQIIIIMEH (Mim o01ast mporeHTHas
CTaBKa, B KOTOPOH HE AIIMMHUHHUPOBaHA €€ MHQIIALIUOHHAS COCTABIISAIONIAs ).

PeanbHas mpoleHTHasi cTaBKa — CTaBKa MPOILEHTA, YCTaHABIMBAaeMas C YYETOM HU3MEHEHHS
NOKYIaTeIbHON CHOCOOHOCTH JCHEr B PacCMAaTPUBAEMOM MEpPUOJIE B CBA3H C MH(IAIUEH, T.e.
HOMMHAJIbHAS CTaBKa 32 UCKIIOYEHHEM YPOBHS UHQISALIH.

WudnaumonHas rmnpemMus — JONOJHHUTENbHBI  JOXOA, BBIIUIAYMBAEMBbIH (WK
MPElyCMOTPEHHBIN K BBIIJIATE) KPEAUTOPY WM MHBECTOPY C LIEIBI0 BO3MEUICHHS (PMHAHCOBBIX
oTepb OT OOECLEHEHHs JeHer B CBS3M C HMHQIAIUEH. YpOBEeHb 3TOro /10X0Aa OOBIYHO
MPUPABHUBAETCS K TEMITy HHDIISIUH.

B3auMocCBsA3bp MeX1y HOMMHQJIBHOW M PEaJbHOM CTaBKOW OXOJHOCTH OIPEHEIACTCS
dbopmyroit umepa:

r=r,+a+r,-a,

Jliig onpeiesieHns: peaJbHOM CTOMMOCTH JIEHEXKHBIX CYMM MCIOJIb3YETCs 1B MOAX0/A!

- TEepBbI OCHOBAH HA HCIOJIb30BAaHUHM DPEAJTbHBIX CTABOK TOXOJHOCTH M 0a30BbIX (opMyI
HapalleHHOW M COBPEMEHHOM CTOMMOCTEH, T.e. CHadaja OIpPEAeNsAeTCs peajbHas CTaBKa
JIOXOJHOCTh MO (popMyraM, U3JI0KEHHBIM BbIIIE B 1.1-5, a 3aTeM 3Ta cTaBKa MOJCTABISETCS B
COOTBETCTBYIOIYIO 0a30BYI0 (pOpMYITy, UCXOMAS U3 YCIOBUN (DMHAHCOBOM OTEepaIuu.

- BTOpPOM OCHOBaH Ha MPUMEHEHUU MeToja NedIATUPOBAaHUS, KOTOPbII BHayalle Mpeanoiaraer
olpesielieHne HOMUHAJIBHOW HapalleHHON CTOMMOCTH MO 0a30BbIM (opMysaM, 3aTeM pacyer
peaIbHON CTOMMOCTH MyTeM AeISTUPOBAHUS Ha MHIEKC UHQIISINH, T.€.

U IOCIEIHUM IIaroM sBIISI€TCS OIpeJesIeHUe peanbHOM CTaBKU depe3 0a3oBble (OpMyIbl, B
KOTOPOM BMECTO HOMUHAIbHOM HAPAILIEHHOH JACHEKHON CYyMMBI ITIOJCTABIISAETCS peajlbHasl.

6.2.2. @akTop pHcka M ero BJIUsIHHE HA CTOUMOCTH (PUHAHCOBBLIX MHCTPYMEHTOB

Konnernmus ydera ¢akTopa pucka B ()MHAHCOBBIX pacdyeTax COCTOUT B OOBEKTUBHOU
OLIGHKE €ro YypoBHA C wejibio obecreueHUs (opMUpOBaHUS HEOOXOAMMOHN JOXOJHOCTH
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(¢UHAHCOBBIX omepanuii ¥ pa3pabOTKH CUCTEMbl MEPONPUATHH, MUHUMH3HPYIOIIUX €ro
HEeraTHUBHbIE (PMHAHCOBBIE MOCIIEICTBU Il XO35IMCTBEHHOM 1€ATEIbHOCTH MPEANPUATHUS.

Kak u3BecTHO, ypOBEHb JOXOJHOCTH (PMHAHCOBBIX ONEpalUi HANPSAMYIO B3aMOCBSI3aH C
ypoBHeM pucka. [losTomy g 4eTKOM KOJMYECTBEHHOM IPONOPLHOHAIBHOCTH JTHUX [BYX
[IOKa3aTeJIed UCIIOIb3YETCS CIEAYIOINM HHCTPYMEHTAPU.

YpoBeHb mpeMuu 3a pPUCK Ypp MO KOHKPETHOMY (PMHAHCOBOMY HMHCTPYMEHTY
(OTHOCUTENBHBIN MOKA3aTENb):

Yop :(r_rap)'ﬁ

CymMa mpeMuu 3a pUCK - aOCOTIOTHBIN MTOKA3aTeNb, BRIPAYKACTCS B ICHEKHBIX €IMHUIAX

Crp =L XY,

Heobxomumbiii 001mumii ypoBeHb JOXOMHOCTH (PMHAHCOBBIX OTEpaIHii ¢ yudeToM (pakTopa
pucCKa:

rp =T, + Vo

HapamienHast cCTOMMOCTB JCHEKHBIX CPEJCTB € Y4eTOM (hakTopa pucka.

1

Fp=Pox[(t47, )x(1+Y )],

Hacrosimas CTOMMOCTh IEHEKHBIX CPEIICTB C YU4ETOM (haKTOpa pHCKa.
FP

b= 1+ )x 4y )

6.2.3. Konnenuus ¢axkropa JUKBHIHOCTH U ee BIUsIHUE HA 3(PPeKTUBHOCTH (PMHAHCOBBIX
BJIOKEHU I

.HI/IKBI/I,Z[HOCTB O6’beKTOB HHBCCTHUPOBAHUA OKa3bIBACT CYIICCTBCHHOC BJIMSIHUC Ha
YPOBEHb JIOXOAHOCTH COOTBETCTBYIOIIMX (PUHAHCOBBIX omepanuii. Yem HUXKe JUKBUIHOCTDH
OTACIBHBIX O6’b€KTOB (I/IHCTPYMCHTOB) HWHBCCTHUPOBAHUA, TCM COOTBCTCTBCHHO BBLIIIC HOJIKCH
OBITh HEOOXOAMMBIM YpPOBEHb JOXOJAHOCTH TIO HHUM, OOECIEYMBAIOMNNA BO3MEIICHUE
(MHAHCOBBIX TMOTEPb, CBS3aHHBIX C NPEACTOSIICH BBHICOKOH TNPOJOKUTENBHOCTRIO HX
peanu3aiyy Npu penHBECTUPOBAHUY KamuTaa

OCHOBHBIM a6COJIIOTHBIM IoKasaTejaeM OLI€HKHN JIMKBUIAHOCTHU ABJISACTCS O6I.].[PIFI nepuon
BO3MOJKHOH peasi3allii COOTBETCTBYIONIETO 00BEKTa (MHCTPYMEHTA) MHBECTUPOBAHMS.

oI, =IIK, -1IK ,,
OCHOBHBIM OTHOCHUTEJILHBLIM ITOKa3aTeIeEM OLICHKHU YPOBHA JIMKBUIHOCTU I/IHBGCTI/II_II/Iﬁ ABJIACTCSA
KO2(PUITMEHT UX JTUKBUIHOCTH, ONIPEAEIIeMbIi 10 GopMyIie:
Kil, = IIK , ,
IIK,

1. OnpezesneHne HEOOXOAMMOTO YPOBHSI MPEMHHU 3a JMKBHIHOCTH OCYIIECTBISCTCS IO
cnenyrolen Gopmye:

oIl , xr,,
Jrv/
360
2. OmpeneneHue HEOOXOAMMOTrO OOIIETO YPOBHS JTOXOJHOCTH C ydeToM (akTopa
JUKBHUIHOCTH OCYIIECTBIISIETCS IO Clenyromiei Gpopmye:
ry,=r,+¥Y,.,

b

[Ipu oueHke HapalleHHOW CTOMMOCTH JEHEXHBIX CpPEICTB C YydeToM (¢akropa
JUKBHIHOCTH UCTIONIB3YETCS ClieAyromas GopMyia:

n
F,=P, x[(1+rm)><(l+ym7)] 5
[Ipu o1ieHKe HACTOSIIEH CTOMMOCTH JACHEKHBIX CPEACTB C Y4eTOM (haKTopa JTUKBUIHOCTH
HCIIONb3yeTcs caeaytomas Gopmya:
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Jlexknus Ne 7 (1 gac)
Tema «MeToa0/I0THYeCKHE OCHOBBI ONITUMM3AIUU J€HEKHBIX TOTOKOB»

7.1. Bonpocsl JieKIMU:
1. IlpuHIMITBI yIpaBJICHUS ACHEKHBIM KalUTAIOM MPEIIPUSTHS
2. Dransl GOPMHUPOBAHUS IEHEKHOU MOTUTUKH MTPEIIPUATHS
3. OOBEKTHI ONITUMH3AIINH JICHEKHBIX TTOTOKOB
4. MCTO,Z[BI OIITUMHU3AIIUU JCHCKHBIX IIOTOKOB

7.2. KpaTkoe conep:kaHue BOIPOCOB

7.2.1. IlpuHIUNBI YHPABJIeHHUS JeHEKHbIM KAUTAJIOM NpeInpusTUus

OCHOBHOW UENBIO YIPAaBICHUS JCHEKHBIM KalUTAJIOM MPEINPUATUS  SBISIETCS
oOecrieyeHne ero (PMHAHCOBOTO PABHOBECHSI B IPOLIECCE XO3AHUCTBEHHOTO PA3BUTHUS IyTEM
cOanaHcupoBaHHMs OOBEMOB TIOCTYIUICHHS W PAcXOJOBaHMS JCHEKHBIX CPEIACTB W HX
CHHXPOHH3AIMH BO BPEMEHHU.

[TpuHIUIIBL yIIpaBICHHS

- IPUHIUN HHPOPMATHBHON JOCTOBEPHOCTH

- PUHIINAI 00eCTIeYeHHS COATaHCUPOBAHHOCTH

- mpuHIUN oOecrieueHus: 3PHEKTUBHOCTH

- IPUHIUT 00eCTIeYeHUs IMKBUTHOCTH
7.2.2. Jtanbl GOpMHPOBAHMSA JCHEKHOM MOJUTHKH NPeANPUATHSA

[porecc hopmMupoBaHUs ACHEKHOHN MOJIUTHKU COCTOUT U3 CIIEAYIOUINX ITAIOB:

1) obecrieueHne MOJHOTO M JIOCTOBEPHOTO ydeTa JEHEKHOTO KamuTaia MPearnpusTus u
dbopMHupoBaHKEe HEOOXOTUMOI OTUETHOCTH.

2) aHanu3 JEHEeKHOro KanuTana npeanpustvs. OCHOBHOM II€NIbIO 3TOTO aHalu3a
SBISIETCS.  BBISBIICHHME  yPOBHS  JOCTAaTOYHOCTH  (OPMUPOBAHHS  JEHEKHBIX  CPEICTB,
9pPEKTUBHOCTH MX HCHOIB30BaHUS, a TaKke COAJaHCUPOBAHHOCTH TOJOXHUTEIBLHOTO U
OTPHIIATEIILHOTO JICHE)KHBIX MOTOKOB MPENIPUATHS TI0 00bEMYy U BPEeMEHU. AHAIU3 JICHEKHBIX
MIOTOKOB IPOBOJUTCS 11O MPEIIPUATHIO B IIETIOM, B pa3pe3e OCHOBHBIX BUIOB €0 X03sHCTBEHHOM
JEeSITeITbHOCTH, 10 OTJECIILHBIM CTPYKTYPHBIM ITO/IPa3/ICICHUSIM.

3) onTUMM3ALKs IEHEKHBIX ITOTOKOB Mpeanpuatus. B mporecce 3Toro srama pemaroTcst
CJICAYIONINE 33/1a4U: BBISBICHHE W peallu3allisl pe3ePBOB, MO3BOJSIONINX CHU3UTh 3aBHCUMOCTD
OPEANPUATHS OT BHEUIHMX HCTOYHHKOB (DMHAHCHUPOBAHMS, obOecrieueHre Ooliee IOIHOM
cOaaHCUPOBAHHOCTH MOJOKUTEIBHBIX U OTPHUIIATENILHBIX JCHEKHBIX IOTOKOB BO BPEMEHH U 110
obbeMaM; oOecreueHre Oojee TECHOH B3aMMOCBI3M OEHEKHBIX IIOTOKOB O BHIAM
XO3SHUCTBCHHOM JIEATEIIFHOCTH; MOBBIIICHUE CYMMBI M Ka4eCTBa YUCTOTO JICHE)KHOTO ITOTOKA,
TeHEPUPYEMOT0 XO3SIHCTBEHHOM eATETbHOCTHIO PEATIPHUATHS.

4) mIaHWpOBaHKE JICHEKHBIX MIOTOKOB B pa3pe3e pa3iMuHbIX X BUAOB. JlaHHBII mpoiecc
HOCHUT TIPOTHO3HBIN XapakTep B CHIIy HEONPENEICHHOCTH psiia €ro MCXOAHBIX MapaMeTpOB.
[TosTOMYy MIaHMpPOBAaHUE ACHEKHBIX IOTOKOB OCYHIECTBISiETCS B (DOpME MHOTOBapHUaHTHBIX
TUTAHOBBIX PacueTOB OCHOBHBIX (DMHAHCOBBIX MOKA3aTeJeH MpU Pa3IMYHbIX CIEHAPHUSX PA3BUTHUS
UCXO/HBIX (aKTOPOB (ONTUMUCTHYECKOM, PEATHCTUICCKOM, TIECCUMUCTHYECKOM).

5) obGecneueHne 3GQPEKTUBHOTO KOHTPOJS 32 HCIOJHEHUEM JICHE)KHON TMOJUTUKH
npeanpusTus. B mpoiecce MOHUTOpPHHTra TeKylied (DUHAHCOBOWM NEATEILHOCTH MPEANPUSTHS
JNOJDKHBI ~ KOHTPOJHMPOBATHCS:  BHINIOJHEHHWE  YCTAHOBJICHHBIX  IUIAHOBBIX  33JIaHUN  TIO
dopMHupOBaHUIO 00BEMa JEHEXKHBIX CPEICTB M WX PACXOJOBAaHHIO IO TPEAYCMOTPEHHBIM

13



HAIPAaBICHUSIM; PAaBHOMEPHOCTH ()OPMUPOBAHUS JIEHEKHBIX MTOTOKOB BO BPEMEHU; JINKBUIHOCTh
JIEHEXKHBIX MOTOKOB U MX 3(h()EKTUBHOCTb.

7.2.3. O0beKThI ONITHMHU3AILUHU JEHEKHBIX IOTOKOB
OnTumu3anust ACHEeKHBIX MOTOKOB NPECTABIsSIET cOO0H Mporecc BHIOOpA HAMITYUIIHX
dbopM UX OpraHu3alvyd Ha MPEANPHUATHH C y4ETOM YCIOBHUH M OCOOCHHOCTEH OCYIIECTBICHUS
€T'0 X035IMCTBEHHOU EeATEIbHOCTH.
OCHOBHBIMU LESAMHU ONTUMU3ALMU JECHEKHBIX TOTOKOB MPEANPUATHS SBIISIOTCS:
e o0ecrieueHre cOATAHCUPOBAHHOCTH 00HEMOB JICHEKHBIX MTOTOKOB;
e o0ecreueHne CHHXPOHHOCTH ()OPMHUPOBAHHUSI ICHEIKHBIX IOTOKOB BO BPEMEHHU;
e o0ecreueHne pPocTa YUCTOTO JACHEIKHOTO IMMOTOKA MIPEATPUSITHS.
e  OCHOBHBIMH OOBEKTaMH ONTUMH3AIUN BBICTYIAIOT:
® IIOJIOJKUTENLHBIN JCHEKHBIN MOTOK;
® OTPHUUATEJbHBIN IEHEKHBIN MOTOK;
® OCTaTOK JCHEKHBIX aKTHBOB;
® YNCTBHINA JCHEKHBIN MOTOK.

7.2.4. MeToabl ONTHMHU3AINHA JeHEKHBIX IOTOKOB
Metoapl onTUMH3AIMU AS(PHUIUTHOTO JEHEKHOTO MOTOKA 3aBUCAT OT XapakTepa STou
Ne(UIMTHOCTH — KPaTKOCPOYHOW WJIH JI0OJTOCPOYHOM.
COanaHcUpoOBaHHOCTh JE€(QULUTHOTO JIEHEKHOI0 MOTOKA B KPATKOCPOUYHOM IEepUOjIe
Jocturaercd NyréM HCNonb3oBaHUs “CHCTEMBbl yCKOPEHMS — 3aMEUIEHUs IUIATEXHOIO
oboporta”(unu “cuctemsl Juac dH1 JIrc”). CyTh 3TOH CHCTEMBI 3aKJIFOYAETCS B pa3pabOTKe Ha
OPEIIPUATUM OPraHU3alMOHHBIX MEPOIpPHUATHH 10 YCKOPEHHIO IPUBJIEUEHUS JAECHEKHBIX
CPEICTB ¥ 3aMEJICHUIO UX BBIILIAT.
YCcKOpeHHe NMPUBJICYEHUS JIEHEKHBIX CPEICTB B KPAaTKOCPOYHOM IEPHOAE MOXKET OBITh
JOCTUTHYTO 3a CYET CIAEAYIOUIUX MEPOTPUSATHH:
1. yBenuueHus pasMepa IEHOBBIX CKUIOK 3a HAJIMYHBIM pacyeT 0 pPeaJTu30BaHHOU
MOKYTATEeIsIM MPOAYKIIUH;

2. obecrnedyeHus] YaCTUYHON WJIM TIOJIHOM MPEIOoIaThl 3a MPOU3BEACHHYIO MPOIYKIIHUIO,
OJIB3YIOILYIOCS] BBICOKUM CIPOCOM Ha PHIHKE;

3. COKpalleHHs CpPOKOB IPEJOCTaBICHMS TOBApHOro (KOMMEPUYECKOIro) Kpeaura
MOKYTATENsIM.

3aMensieHHe BBHIIIIAT JCHEXHBIX CPEICTB B KPAaTKOCPOUHOM MEPUOJIE MOXKET OBITh
JOCTUTHYTO 3a CYET CIAEAYIOUIUX MEPOTPUATHI:

1. ucnonp3oBanus ¢uoyra Ul 3aMeIJICHHS] WHKAcCallud COOCTBEHHBIX IUIATEXHBIX

JIOKYMEHTOB;
2. YBENMYEHMs] 10 COIJIACOBAHHIO C IOCTaBUIMKAMU CpPOKOB IPEAOCTaBICHHUS
MPEANPUATHIO TOBAPHOTO (KOMMEPUYECKOT0) KPEIuTa;

3. 3aMeHBl IpUOOPETEHHUs] JOJITOCPOYHBIX AKTUBOB, TPEOYIOIIMX OOHOBJIECHHUS, HAa HX

apeHay (JIM3UHT).

CHHXpoOHM3allUsl JECHEXKHBIX [OTOKOB OCHOBAaHA HAa KOBAapUAalLMU IOJOXHUTEIBHOIO H
OTPHULATENILHOTO UX BUJIOB. B mporiecce cMHXpOHU3aLUU JOHKHO OBITH 00ECTIEUEHO MOBBIIIEHNE
YPOBHS KOPPEJSILIMM MEXAY 3TUMU JBYMsI BUJIaMU JIEHEKHBIX [TOTOKOB.

Jlexknus Ne 8 (1 gac)
Tema «IIporao3upoBaHue JeHeKHbIX MOTOKOB NMPeANPUSITUSD)

8.1. Bonipocskl ekumnu:
1. OcHOBHBIE IOHATHS U ONIPEAEICHUS IPOTHOCTUKH.
2. CraTHcTHYECKHE METO/IbI IPOrHO3UPOBAHUS
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3. Meroauka nporHo3UpoBaHUsl IEHEKHbBIX IOTOKOB IIPEIITIPUATHSL.

8.2. Kparkoe conep:xaHue BOIpPOCOB
8.2.1. OcHOBHBIE NOHATHS U ONpe/IeeHUs] MIPOrHOCTUKHU

HpOFHO3I/IpOBaHI/Ie — OTO HaydHas ACATCIbHOCTH, HAIIPABJICHHAA HAa BBISIBJICHUC U U3YUCHUC
BO3MOJXKHBIX aJIbTE€pPHATUB OYAYIIETr0 Pa3BUTHSI U CTPYKTYPBI €T0 BEPOSITHBIX TPACKTOPHUH.

B kauectBe 0OOBEKTOB NPOTHO3MPOBAHUS MOTYT pacCMaTPUBATBHCS JIIOOBIE COLMAIBHO-
SKOHOMMYECKHE SBIIEHHUS U CHUCTEMBbl, Ha KOTOpble HampaBieHa  IO3HaBaTelbHAsA U
MPAKTUIECKasl IEATEIHHOCTh YeI0BEKa.

[lepuogom ympexnaeHus (MPOTHO3HBIM IEPHOJOM, TOPU3OHTOM IPOTHO3UPOBAHUS)
Ha3bIBAETCSI OTPE30K BPEMEHU OT MOMEHTA, JUIsl KOTOPOI'0 UMEIOTCS MOCIEIHUE CTaTUCTUUECKUE
JaHHbIE 00 U3y4aeMOM O0OBEKTE, 10 MOMEHTA, K KOTOPOMY OTHOCHUTCSI IIPOTHO3.

ITo neprony ynpexxaeHust MOTYT BBIJIEIATHCS CIEAYIOIINE THITBI POTHO3HBIX pa3paboToK:

- Tekyuue (ornepaTuBHbBIC)

- KpaTKOCPOYHBIE

- CpeIHEeCpOYHbIe

- J0JTOCPOYHbIE

- JanbHECPOYHbIE

HpOFHO3HBIC PaCUYCThl OCYHICCTBIAOTCA C TPUMCHCHHUEM PA3JIMYHBIX METOJ0B, OCHOBHBIMHA
U3 KOTOPBIX SBJISIOTCS:

- METOJI SKCIIEPTHBIX OLIEHOK

- HMMUTAMOHHOE MOJICITMPOBAHHE

- MeTOJbI MOP(OIOTUIECKOTO aHATN3a, HCTOPHUECKUX aHATIOTUH U CIICHAPHEB PAa3BUTHS

- CTaTUCTHYECKHE METOJAbl (Ha OCHOBE PErpecCHOHHOTO aHalM3a U HKCTPAINOSIHUU
TpEeHa) U JIp.

8.2.2. CraTucTH4ecKue MeTObl MIPOrHO3MPOBAHUS

CrarucThyeckuii MPOTHO3 OCHOBBIBA€TCSA HA 3HAHUM OOIIeH TEHACHIWH U
3aKOHOMEPHOCTEH Pa3BUTHA SIBICHUS 3a IIPEAIIPOTHO3HBIN IEPUOL.

[Iporiecc mpoOrHO3UpPOBaHUS, ONMUPAIOLIUICSA HAa CTAaTUCTHYECKHE METOJbI, pachajaacTcs
Ha JIBa JTara.

Briaensitor ciemyromme MeTo bl CTaTUCTUYECKOTO MPOTHO3A!

L Ilo cpeaneronoBbIM aOCONIOTHBIM TNPUPOCTAM HIIM CPEIHETOJOBBIM TEMIIaM
pocTa — HauboJiee MPOCTON, HO HAMMEHEE HA/ICKHBIA METOI.

[Iporuo3 no cpegHeMy aOCOTIOTHOMY NIPUPOCTY: V., =V, +1- A
TIporHo3 1o cpeHeMy Temiry pocta: y,,, =y, -T '
11 DKCTpanoAus MOTy4eHHON TEHAECHIIMM HAa OCHOBE YPAaBHEHHMS TPEHA

III. IIporHo3upoBaHKEe Ha OCHOBE PErPECCUOHHON MOJEIIN
IV. Ilporao3upoBanue Ha OCHOBE KOA(DPHUITMEHTOB JIACTUUHOCTH

8.2.3. MeToauka NpOrH03MpPOBAHUA JIEHEKHBIX MOTOKOB MpeInpusiTUs

[Tporuo3upoBaHue JIEHEKHBIX MOTOKOB TECHBIM 00pa3oM CBA3aHO KaK CO CTPAaTErHYECKUM
IUTAaHUPOBaHUEM OyIyliero pa3BUTUA (UPMBI, TaKk U C OCYIIECTBIEHHEM IEPCIEKTUBHOIO
(pMHAHCOBOTO TUIAHUPOBAHUS.

OcHOBHOH 1I€TbI0 pa3pabOTKU IJIaHA MOCTYIUIEHHS M PACXOJIOBaHHS JEHEKHBIX CpPEACTB
SIBJIIETCSL IPOTHO3UPOBAHNE BO BPEMEHH BAJIOBOI'O U YUCTOIO JIEHEKHBIX IOTOKOB MPEANPUATHS
B pa3pe3e OTIEIbHBIX BUIOB €r0 XO34MCTBEHHOW AEATEIbHOCTH, ONpEAENEHUH BO3MOKHBIX
UCTOYHUKOB IMOCTYIJICHUS M PACXOJOBAHMS JICHEKHBIX CPEACTB M 00ECleYeHUE MOCTOSHHOM
IaTéXECnOoCOOHOCTH Ha BCEX 3Tamax IJIaHOBOTO NEpHUoa.

B o0mem Bupe MeToauKa MPOrHO3UPOBAHMS JEHEKHBIX MOTOKOB BKJIIOYACT CIIEAYIOIINE
orieparuu:

1) mporso3upoBaHUE IEHEKHBIX IOCTYIUIEHUH Ha IEPUOS;
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2) IpOrHO3MPOBAHUE OTTOKA IEHEKHBIX CPE/ICTB;

3) pacder 4YuCTOTO JCHEKHOTO IMOTOKA (M3JIUIITKA UM HEA0CTaTKa ICHEKHBIX CPECTB);

4) umcuucnenue oouel MoTpeOGHOCTH B KPaTKOCPOUHOM (PHHAHCUPOBAHHH.

ITpu 5TOM IUTaH MOCTYNJIEHHUS U PACXOJOBAHUS JEHEXKHBIX CPEICTB pa3pabaThIBaeTCs Ha
OpeanpusTHu 0ojiee AETANU3UPOBAHO B pa3pe3e BUAOB XO3SHCTBEHHOM NESATEIBHOCTH, IO
OTJIENIbHBIX MO/IPa3/EICHUAM U BKIIIOUAET CIIEAYIOIINE TPOLENYPHI.

2. METOAUYECKHUE YKA3AHMUA 110 BBIIIOJTHEHUIO TIABOPATOPHbBIX PABOT

Brimonnenue nabopaTopHbIX paboT HE MPeyCMOTPEHO YIEOHBIM TJIAHOM

3. METOAMYECKHUE YKA3AHUSI IO IMPOBEJEHHUIO IPAKTUYECKHX
3AHSITUI

IIpakTuyeckoe 3ansaTue Ne 1 (1 gac).
IIpeameT, MeTOX M 321241 U3YUYEHUSsI T€HEKHBIX MOTOKOB NMpPeANPHUSITUSI
3.1.1 3aganue aJs1 padoThI:

1. OCHOBHBIE KOHIIEIIINN JEHEKHEBIX IIOTOKOB.
2. Knaccudukanus 1eHe)KHOTO KamuTaa.
3. [IpenmMer, MeTO U 3aJ1a4¥ U3YyYEHHUS JEHEKHOTO KaluTania.

3.1.2 Kparkoe onucanue NpoBOAUMOrO 3aHATHS:

B xoxe mnpoBeneHus 3aHATHS CTYACHTBHl JOJDKHBI OCBOMTh OCHOBHBIE IOHATHS U
KOHLENINH JACHEKHBIX [TIOTOKOB, YMETh UHTEPIIPETUPOBATh IPEAMET, METO U 3a/1a4 U3y4EHUs
JICHEXKHOT0 KanuTasia
3.1.3 Pe3yabTaThl M BHIBO/AbI:

VYopaBieHue JAEHEKHBIM KalUTAJIOM IPEANPUATUS OCHOBBIBAETCS Ha HECKOJIBKUX
0a30BbIX KOHUENIHUAX. J|eHEeKHBIA KanuTal U3y4aeTcsl pa3sHbIMU JUCLUIUIMHAMM, YTO MPUBOJUT
K UCTIOJIb30BAHUIO PA3IMYHON TEPMUHOJIOTHH, B CBSI3M C YeM HE0OXoInuMa ee KI1acCU(pUKaIIHsL.

IIpakTuyeckoe 3ansaTue 2 (1 yaca).

IKOHOMHMYECKAS CYIIHOCTDh M KJIAacCCH(PUKAIUA JCHEKHBIX IOTOKOB
3.2.1 3apanue 1Js1 padoThI:

1. TloHsTHe mepeMeHHOHN pecypca U MOTOKOB.

2. OcHOBHbIE KJIACCHU(HUKAIMU EHEKHBIX MMOTOKOB (TI0 BUIAM XO3SHCTBEHHOU JEsITeIbHOCTH,
10 HaIlPaBJIEHHOCTH JBWKEHHUSI, 110 MaciuTabaMm 00CTyKUBaHUS X035IIICTBEHHOTO IIPOIECcCca).

3. Tlonsarue GpuHAHCOBOI PEHTHI.

4. IlapameTrpsl peHT.

5. Bunasl GpUHAHCOBBIX PEHT.

3amaua

Kontpakt npemycmaTpuBaeT NEepUOJUYECKOE IMOTalleHHe 3aJ0JKEHHOCTH BBIILJIATOM B
KOHIIE Ka)JO0ro MOJIYTOOusl OJUHAKOBBIX IOTACHTENBHBIX IUIATEKEW Ha HpoTskeHuu 10 ner.
KnaccudunupoBaTh MOTOK MIIaTeXeH M0 TaHHOMY KOHTPaKTy
3.2.2 KpaTkoe onucanue NpoOBOJAUMOIO 3aHATHSA:

B xoxe mpoBeneHus 3aHATHS, CTYACHTBHI JOJKHBI OCBOUTH MNPUMEHEHHUS! OCHOBHBIX
KJIacCU(UKAUUNA JEHEKHBIX IOTOKOB JJIs HWIACHTHU(PHUKAIUU KOHKPETHBIX XO3SIMCTBEHHBIX
OTepalnii, CBSI3aHHBIX C JIBH)KEHUEM JICHEKHBIX CPEJICTB, & TAKXKE YMETb IPUMEHATh OCHOBHBIE
KJ1accu(puKauuu (MHAHCOBBIX PEHT MPHU BHIOOpE BO3MOKHOTO BapHaHTa MHBECTHPOBAHUS.

3.2.3 Pe3yabTaThl U BHIBO/IBI:

[IpencraBneHHsbIN B 3a7a4€ MOTOK IJIATEXKEH MpecTaBiseT coboi (UHAHCOBYIO PEHTY,

TaK KaK MMPeyCMOTPEHbI paBHbBIE MJIATEXKH Yepe3 OJUHAKOBbIE TPOMEKYTKU BpeMenu. [Ipu
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3TOM, JIaHHAsl PEHTA SBJISETCS IOCTOSIHHON, P-CPOYHOH (TIOIYr0J0BOM ), OTPaHUYEHHOH,

MOCTHYMEPaH/O.

IIpakTuyeckoe 3ansarue 3 (1 yac).
HcTounukn nHpOpMALMH AJI51 AHAJIN3A IeHEKHBIX IOTOKOB

3.3.1 3apanmue 149 padboThI:

1. Byxranrtepckas (¢duHaHCOBasi OTUETHOCTH) KaK HMCTOYHHK HH(POpPMAMH O JACHEKHBIX

MIOTOKAaX.
2. YueTHbIE PETUCTPHI N0 YUETY JEHEKHBIX CPENICTB.

3. HopmaruBHBIE JOKYMEHTHI, PETJIaMEHTUPYIOIIHE MOPSAoK (opmupoBanus Gopmber Ne 4

((OT‘IGT O IBUXXCHHUU NCHCKHBIX CpGI[CTB)).
4. CocraB OT4eTa 0 IBUKEHHUH ICHEKHBIX CPEJICTB.

e

3amaua

Knaccudukanum neHeXHbIX TOTOKOB, HCIIOJIB3yeMble ITpH (hopMupoBaHuu GopMel Ne 4.

[To umeromuMcst JaHHBIM KiacCU(UIUPYHTE BCE XO3SHMCTBEHHBIE ONEpallMd C TOYKU
3peHusl BHJOB JCHEKHBIX IIOTOKOB M cOCTaBbTe OTUET O [BWIKEHUHM JCHEKHBIX CPEICTB

COTJIACHO YTBEPKICHHOM hopme.

XO0351ICTBEHHbBIE OTIEpaLIKI Tric.pyO.
1. BHeceHO B KauecTBE B3HOCA B YCTaBHBIM KallUTaJ J0YEPHEN KOMIIAHUN 100
2. Beriavena 3/m, ymiauen ECH 250
3. KymuieHsl ieHHbIe OyMaru Apyrux NpeanpusITHi 50
4. OruraueHsl TPOIEHTHI 32 MOJIb30BaHNE OAHKOBCKUM KPEIUTOM 10
5. OmmtadeHsnl cyeTa IOCTABIIUKOB 350
6. IlorameH OAaHKOBCKHI KpeaUT 120
7. Tlomy4eH KpaTKOCPOUYHBIN OAaHKOBCKHMA KPEIUT 240
8. TlomydeHsl MPOLEHTHI 1O BKJIaaM 30
9. Toctynuio B pe3ynbTaTe SMUCCUU IIEHHBIX Oymar 130
10. ITocTynuiio OT Npoia’ku UMYIIECTBA 270
11. IlocTynuio oT npoaaxu NpoayKIUU 490
12. IlpenocTaBiieH JOATOCPOYHBIN 3a€M APYTrOMY TPEATPUATHIO 210
13. TIpuobpeTeHo orcHOE TOMEIICHHE 205
14. IlposaH 3eMeIbHBINA y4acTOK 25
15. Tlpogano mporpaMMHOE 0OecTIeUeHHE 65
16. TIpnobpeTeHo Npou3BOACTBEHHOE 000PYIOBAHUE 215
17. YnnadeHsl Hanoru 55

3.3.2 Kparkoe onucanue NpoBOAUMOrO 3aHATHS:

B xome mnpoBeneHus 3aHATHA CTYACHTHI JOJDKHBI IMO3HAKOMUTCS € OyXrajlTepcKoi
OTUETHOCTBIO, NOJYUYUTh MPEJCTABIECHUE O €€ COCTAaBE€ M COACPKUMOM, YSICHUTH CTPYKTYpPY
Otyera O [ABWXKEHUU JCHEKHBIX CPEACTB U HAy4yUThbCAd €ro (opMHpOBaTh MO JaHHBIM O

XO3UCTBEHHBIX ONEpaLUsIX MPEANPUITHS 32 IEPHO/I.
3.2.3 Pe3yabTaThl M BHIBO/AbI:

ITo pe3yjibTaTaM BBIIIOJIHCHUSA NPAKTUYICCKOTO 3adaHUs JOJIKCH OBITh MMOJIy4CH Otuer o

JBUKEHHUH JIEHEXKHBIX CPEJICTB M0 YTBEPKIACHHON dopMe.

IIpakTuyeckoe 3ansaTue 4 (1 yac)
MeToabl OLleHKH JeHEeKHbIX MOTOKOB

3.4.1 3apanue 151 padoThI:
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1. [lonaTre 1 MPUYUHBI TapaoKca MPUOBLIH

2. [IpsAmMoOif METO/ OLIEHKH JI€HEKHBIX TIOTOKOB
3. KOCBGHHBIﬁ METOA OLICHKU NCHCKHBIX ITOTOKOB
3amaua

CocTaBbT€ OTYETHI O ABWIKCHUU NCHCKHBIX CPCACTB MIPSAMBIM U KOCBCHHBIM MCTOAAMU I10

uMeronMcst TaHHbIM. CrienaiiTe BBIBOJIBI 110 MOJYYEHHBIM Pe3yIbTaTaM. (py0.)
Omnepanuu | JleGer | Kpenur
1. 'pynnupoBka onepaumii no cuery «Kacca»
1.1. Canpgo Ha HA4aJIO0 OTYETHOTO MEPHUOJIA 5 850 -
1.2. Ilony4eHo HaTMYHBIMU B OaHKE 268 500 -
1.3. BelmutaueHo nepcoHany B CYET OIUJIATHI TPpyJa - 249 960
1.4. Belgano B 10o10TYET HA KOMAaHIMPOBOYHBIE PACXObI - 31100
1.5. [TocTynuiio OT KJIMEHTOB 3a YCIYTU 52 400 -
1.6. CnaHo HATWYHBIMHA B OaHK - 59 247
1.7. Bo3BpaleHo NOA0TYETHBIX CYMM 15 240 -
1.8. Canp10 Ha KOHEIl OTYETHOTO MEPHOIa 1683 -
2. I'pynnupoBka onepanuii o pac4eTHOMY cueTy B 0aHKe
2.1. Canp0 Ha HAYaJI0 OTYETHOTO MEPHOIA 31217 -
2.2. IlepeunciaeHo NOCTaBIIMKAM U NOJPSAUYMKAM - 632 147
2.3. [Toctynuiio OT moKymnareyaen 1 3aKa3uukoB 911214 -
2.4. CnaHpl HAJIMYHBIE JEHBI'M KAaCCUPOM OpraHU3aINu 59 247 -
2.5. Hocrynunum mTpadbl U HEYCTOWKH 3a HapylIeHUE 93 601 -
X03SICTBEHHBIX JIOTOBOPOB
2.6. [Tony4ensl B 0aHKE HaJTMYHBIE KACCUPOM OpPTaHU3AINH - 268 500
2.7. llocTynuny AUBUIEHIBI U IPOIICHTHI IO IICHHBIM Oymaram 90 809 -
2.8. IlocTynuiamn cyMMBbl JOJITOCPOYHOIO KpEAUTA 220 000 -
2.9. [lepeuncnens! mTpadbl U HEYCTOUKHU 1O UCTIOTHUTETHHBIM - 81 151
JUCTaM
2.10. ITepeuncnena B OI0KET 3a10JKEHHOCTD IO HAJIOTaM - 195 600
2.11. TlomydeHa KpaTKocpovHas ccyaa OaHka 120 100 -
2.12. BpICTaBIJIEH aKKpEJUTHB Ha OIUIATy TOBApOB - 110 300
2.13. YrutaueHsl mpoIeHThl 0aHKY MO CCyaM - 32700
2.14. Tloramena 3aJ0J’KEHHOCTh IO KPATKOCPOUHOU cCcyze - 95 000
2.15. Bo3Bpar CyMMBbI 110 aKKPEIUTUBY 10 300 -
2.16. IlepeuncieHo 3a KyIUICHHBIC IIeHHbIE Oymaru Ipyrux - 250 800
NPEaNPUATHI
2.17. Tloctynuna BbIpyYKa OT MPOAAXH HE AKCILUTYaTUPYEMbIX 83 200 -
OCHOBHBIX CPEJICTB
2.18. TlocTtynuna apeHaHas miara 95 000 -
2.19. Iloctynwio cTpaxoBO€ BO3MELIEHUE 110 TOBAPHBIM 25300 -
orepanusmM
2.20. BpimtayeHbl KOMUCCHOHHBIE IIOCPETHUKY - 15 700
2.21. Canbao Ha KOHEIl OTYETHOTO MEepHoJia 58 090
3.I'pynnupoBKa onepanmii no c4eTy akKpeIuTHBOB
3.1. Canp70 Ha HayaJI0 OTYETHOTO MEPUOAA 90 300 -
3.2. [lepeuncneHo MoCTaBIIMKaM - 80 000
3.3. Bo3Bpar HEMCNOIb30BaHHBIX CYMM - 10 300
3.4. BoicTaBieH aKKpeIUTHUB ISl OTJIAThl TOBAPOB 110 300 -
3.5. Canpao Ha KOHEIl OTYETHOTO Mepruoaa 110 300
4. JlonosHuTeAbHASE HHOPMaIIUS
4.1. Yucrast mpuOBLIb 32 OTYETHBIN MEPUO]T \ - 33 020
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4.2. HauncneHHas aMopTH3alysl 3a OTYETHBII IEPUOJT - 81400
4.3. OmayeHo Tpou3BOJICTBEHHOE 000PYI0BAaHUE - 135 900
4.4. YnnadeHo 3a mpuoOpeTeHHbIE HEMaTEePHAIbHBIC AKTHBBI - 32 000

5. Jannble wu3 oTueTHOro Oyxranrepckoro | Ha nauano Ha konen nepuogna
OaytaHca nepuosia

5.1. MarepuaibHble 000pPOTHbBIE AaKTHUBBI 274 100 315 650

5.2. JlebuTopckas 3a10;5KEHHOCTh 305150 364 320

5.3. Kpeautopckast 3aJ0JKEHHOCTh 289 400 353900

3.4.2 KpaTkoe onucanue NpoOBOJAUMOIO 3aHATHSA:

B xone mpoBeneHus 3aHATHS CTYACHTHI JOJKHBI OCBOUTH IPSIMOM M KOCBEHHBIM METOA
OLICHKH JI€HEXKHBIX IOTOKOB, YSICHUTH OCOOCHHOCTH (OpMHpOBaHUS HH(DOpPMALMH KaXKIbIM
METO/I0M, Pa300paTh MPUYNHBI BOSHUKHOBEHUS TAKOH CUTYAIlUH KaK «apajioKCc TPUOBLINY.

3.4.3 Pe3yabTaThl M BHIBO/AbI:

[To pe3ynbraraM BBHIMOTHEHHS MPAKTUYECKOTO 3a/laHusl JOJDKEH OBITh moiydyeH OTdeT o
JBUKEHHUH JIEHE)KHBIX CPEJICTB MPSIMBIM U KOCBEHHBIM METOJIOM I10 YTBEPKIEHHOH (opme.

IIpakTnyeckoe 3ausaTue 5 (1 yaca).
AHAJIU3 IEHEKHOT0 KaluTAaIa NpeAnpusaTHs

3.5.1 3apanue nJs1 padoThI:

1. TlonsTue, BUABI U HAIIPaBJICHUS aHAIN3a ICHEKHBIX aByapoB.

2. AOGCOMIOTHBIE U OTHOCUTENbHBIE TIOKA3aTeNN JCHEKHBIX TTOTOKOB.
3. ®uHaHcoBbIe KOAPGUIUEHTHI IO MTOKA3ATENSIM JIEHEKHBIX TOTOKOB.
4. TIpoaomKUTENBHOCTD ONEPAMOHHOTO U (PMHAHCOBOTO IIKIIOB.

3amaua

[To maHHBIM TaOIUIIBI pacCCUUTATh MPOJAOHKUTEIHLHOCTh OMEPAIMOHHOTO, (PUHAHCOBOTO U
MIPOU3BOJICTBEHHOTO IHMKJIOB 3a Kaxapld roxa. [IpoaHanu3upoBaTh IWHAMUKY HCXOJIHBIX H

TMOJIYYCHHBIX MoKa3areJieil. C,Z[G.HaTB BBIBOJBI.

I'oner

Hokazarenn MEePBBIA | BTOPOM | TpeTui
[Tepuon obpamenus (qHeN):

JIEHEKHBIX aKTHBOB 0,13 0,12 0,45
MaTepUAIbHBIX 3aI1aCOB 50,81 92,39 130,34
TOTOBOM NMPOAYKIUHU 21,82 15,11 18,34
HE3aBEPIICHHOT0 TPOU3BOJICTBA 1,72 36,34 58,09
NeOUTOPCKON 33aTOIKEHHOCTH 189,32 303,34 178,83
KPEeIUTOPCKOM 3a10JIKEHHOCTH 179,04 202,28 108,98

3.5.2 Kparkoe onucanue NnpoBoAUMOrO 3aHATHS:

B xone mpoBeneHust 3aHATHSI CTYAEHTHI OCBaWBAal0 METOJUKY pacyeTa aOCONIOTHBIX U
OTHOCUTEIILHBIX IOKa3aTeei JCHEKHBIX MOTOKOB IO JAHHBIM OYXTaldTepCKON OTYETHOCTH U
TEKYIIero YyuyeTra, oOTpadaThIBAlOT HAaBBIKM HWHTEPIPETAllMM TIOJYyYEHHBIX pe3ylbTaTOB U

(GbOopMUPOBAHUS aHATUTUYECKUX BHIBOIOB.

3.5.3 Pe3yabTaThl U BHIBO/BI:

Pe3y.]'II)TaTI)I BBITIOJTHCHUA 3aJaHHuA JOJI?KHBI OBITH MNpEaACTaBJIICHBI B TaOIMYHON

=

rpadudeckoi OPMBEI. TYACHTBI OOJI’KHBI IIPOBECTH aHAJIN3 IMOJYYCHHBIX €3yJIbTaTOB H
Cry, y4 M

chOopMyIIMpOBaTh aJIeKBaTHbIE BHIBOJBI 10 HUM.

IIpakTuyeckoe 3ausatue 6 (0,5 yaca).

MeToauyecKHii HHCTPYMEHTAPUH OLeHKH CTOMMOCTH /ieHeI BO BpeMeHH
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3.6.1 3aganue nJs1 padoThI:

I. TloHsiTHE W DSKOHOMMYECKHH CMBICI OINepaluid JAUCKOHTHUPOBAHUS M KOMIIAYAWHTA,
COBPEMEHHON M HapalieHHOW CTOMMOCTH, JUCKOHTUPYIOIIETO U MYJIbTHUIUTMIIUPYIOLIETO
MHOHUTENEH.

2. IloHsiTHe HKBUBAJEHTHOCTH CTABOK JOXOJHOCTH.

3amaua

IIpu BiOXEHMM HEKOTOPOM cyMMBI Ha 3 roaa noj 16% romoBbIX NpHU €KEKBAPTAILHOM
HAYUCJICHUH TPOIICHTOB II0 CJIOXKHOW TMPOIEHTHOM cTaBke Oymer mosydeHo 30 TwIC.pyoO.
Omnpenenure:

a) BETMYMHY MIepBOHAYAJIBLHOTO BKJIA/a,

0) KaKyro MPOCTYI0 YUYETHYIO CTaBKY BMECTO CIIO)KHOM MPOLIEHTHOU CIEeAYeT MPUMEHHUTb,

YTOOBI MOJIYYUTh TOT XKeE Pe3yNbTatr?

B) KaKO# JOJKHA OBITH CIOXHAs y4eTHasi CTaBKa, YTOOBI MPU MPOUYUX PABHBIX yCIOBHIX

NepBOHAYAIIbHBIN B3HOC cocTaBui 10 ThIC.pyO.

3.6.2 KpaTkoe onucanue NpoBOJAUMOIO 3aHATHSA:

B xone mpoBenmeHus 3aHATHS OTpaOATHIBAIOTCS HABBIKM OCYIIECTBICHHUS pacdera
HapaleHHOW M JHWCKOHTUPOBAHHOM CTOMMOCTEH TpPH pPa3IMYHBIX HCXOJHBIX YCIOBHSX,
OCBAMBAETCS MOHITHE SKBUBAJICHTHBIX CTABOK U &JITOPUTM UX pacuera.

3.6.3 Pe3yabTaThl M BHIBO/AbI:

[lepBoHavasibHBIE B3HOC € Yy4Y€TOM, 4YTO CJOXKHBIE TIPOLEHTHl HAYUCISIOTCS

€XKeKBapTaJbHO, T.€. K=4, COCTaBUT

D= 30 = 18.74 TIC.pYO.

( 0.16) 3"‘
1+——
4

YroObl MOJIyYUTHh TOT K€ PE3yNbTar, T.€. YBEIUYUTh 3a TPU T0/a IEPBOHAYAIHHYIO
cymmy ¢ 18,74 toic.py6. 10 30 THIC.py0., CIeAyeT MPUMEHUTD MPOCTYIO CTABKY B pa3Mepe:
. F-P _ 30-18.74 _316%
P-n 18.74-3

CroxHasi yuyeTHasi CTaBKa

d, :1—n<f/E=1—31-4/E =8.7%
F 30

IIpakTuyeckoe 3ausatue 7 (0,5 yaca).
OneHka BpeMeHHOH CTOMMOCTH PeryJsipHbIX IeHeKHbIX MOTOKOB

3.7.1 3apnanue aJs1 padoThI:

1. OueHka BpeMEHHOH CTOMMOCTH PETYJISIPHBIX JEHEXKHBIX MOTOKOB (IpH OOIIEH MOCTaHOBKE
3a/1a4un).

2. Oco0OeHHOCTH pacyeTa JUCKOHTHPOBAHHOW M HAPAIIEHHON CTOMMOCTH (PMHAHCOBBIX PEHT.
3. Pacder mapaMeTpoB aHHYHTETA MPU PA3TUYHBIX YCIOBUSIX (DUHAHCOBOW CIIEIKH.

3amaua

WNuBectunmonnsiii  noptdens (GUPMBI  COCTOUT U3 JABYX IPOEKTOB, KOTOpHIE
00€eCTeynBarOT COOTBETCTBEHHO:

- exeroaubie moctyrieHuss 10 TeiC.py0. B TeueHue 5 JieT, Mpu NMEePBOHAYAIBHBIX
3arparax B cymme 40 ThIiC.py0.;

- eXKeMecSIyHble TOCTYIJIeHusT B pa3Mepe 1 Toic.py0. B TeueHue 4 ner mp
NepBOHAYANLHBIX BIOKEHUAX 30 ThHIC.pyO.

Kakumu 1omKkHBI OBITH HEpBOHAYAJIbHBIE 3aTpaThl, YTOOBI MOJYYUTH SKBHBAJICHTHBIN
JI0OXO OT OJHOIO MHBECTHLIIMOHHOIO IIPOEKTa, IPEIyCMAaTPUBAIOLIETO €KEKBapTaIbHbIC
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MOCTYIUICHUSI B pa3Mepe 3 ThIC.pyO. B TeUeHHE 3 JIeT MPH YCIOBUHM HAYHCICHUS €KEMECIIHOTO
HauucieHus 12% roloBbIX 1O BCEM MPOECKTaM?
3.7.2 Kparkoe onucanue NpoBOAUMOrO 3aHATHS:

B xome mnpoBeneHus 3aHATHS OTpaOaTHIBAETCS METOAMKA HWCYUCICHHS OCHOBHBIX
MapaMeTpPOB PETYISIPHBIX JIEHEKHBIX MOTOKOB, Ha3bIBAEMbIX (DMHAHCOBBIMH PEHTAMH C Y4ETOM
PacCMOTPEHHBIX paHee MX KiIacCU(PUKAIIHIA.

3.7.3 Pe3yabTaThl U BHIBO/BI:

Onenky (UHAHCOBBIX PEHT C HAUMEHBIIUMU 3aTpaTaMH BPEMEHH  CIIEYeT

OCYIIECTBIISITh, HCIIOIB3YsI CTICIUATbHBIC AITOPUTMBI PACUETOB.

IIpakTuyeckoe 3ansaTue 8§ (0,5 yaca).
OuneHkKka CTOMMOCTH JI€HEKHBIX NMOTOKOB € Y4eTOM (PaKTOPOB MHQISIIIMUA, PUCKA U
JIMKBUIHOCTH.

3.8.1 3apanme 19 padboThI:

Metononorus yuyera UHQJIALIMOHHOTO BIUSHUSA HA CTOUMOCTh (DMHAHCOBBIX HHCTPYMEHTOB.
ANTOPUTMBI pacuera HapalleHHOW M AMCKOHTUPOBAHHOW CTOMMOCTH C YYE€TOM CTEIEeHU
PUCKOBAaHHOCTHU (DMHAHCOBBIX BJIOKEHU.

3. B3auMoCBS3b TUKBHIHOCTH U JOXOJHOCTH (PMHAHCOBBIX BIIOKEHUH.

3amaua

Omnpenenure Kakol JODKHA OBITh peasibHas JOXOJHOCTh PEHTHI MMOCTHYMEPAHIO, YTOOBI
yepe3 3 roja HOMUHAJIbHASE CTOMMOCTh eKeMecsdHo 1,82Thic.py0. cocTaBuia 115 Teic.py0. npu
€XKEeMECSYHOM HAUMCICHHUH TPOIEHTOB, €CIM CPEIHEMECSUYHBI YPOBeHb MHQIISIIAKA B TEUCHUE
Tpex JieT coctaBuT 1,5%

3.8.2 Kparkoe onucanue NnpoBoAUMOro0 3aHATHS:

B xone mpoBeneHUs 3aHATHS OCBAaMBAIOTCS AITOPUTMbI (DMHAHCOBBIX BBIYMCICHHUI C
yueToM (aKkTOpoB UHOISAIUH, pUCKA U TUKBHIHOCTH, KaK JJIsI €IUHUYHBIX BIIOKEHUHN, TaK U JUIS
MOTOKOB IUIaTeXeH PeryIsipHbIX U HEPETYJISIpHBIX.

3.8.3 Pe3yabTaThl U BHIBO/BI:

Ha xoneuHsbI# pe3ynbTaT (UHAHCOBOM OMEpalii OKa3bIBAET HEITOCPEICTBEHHOE BIMSHUE
ypOBEHb WHQIISAIMH B CTPaHE-KOHTPAreHTE, YPOBEHb PHCKAa CaMOTrO BIIOKEHHUS U CTENEHb
JUKBUIHOCTH MHCTPYMEHTA, B KOTOPBIM JaHHOE BJIOKEHUE OCYIECTBIISIETCS.

N —

IIpakTuyeckoe 3ansatue 9 (0,5 yaca)
MeToabl peryiMpOBaHus CPeIHEr0 0CTATKA JICHEKHbIX CPeICTB

3.9.1 3apanue nJs1 padoThI:

1. OcBoeHue METO0J0TUHU ONTUMHU3ALNN CPETHUX OCTATKOB JIEHEKHBIX aKTHBOB IO X BUIAM.

2. OnTuMM3alUM JEHEXKHBIX OCTAaTKOB C MHCIIOJIb30BaHMEM Mozened baymons n Mumepa-
Oppa.

3amaua

Onpenenuth ONTUMAJIBHBIA pa3Mep OCTaTKa JCHEKHBIX CPEICTB U  BapHAIUIO
NOCTYIUIEHUS IEHEXHBIX aKTUBOB MPEANPUATHUS IIPU UCIIOJIB30BAHUU UM B YIPABIECHUU MOJAEIN
Musnnepa-Oppa, eciii U3BECTHO, YTO OCTAaTOK JIE€HEKHBIX CPENICTB BapbUpPYET B mpenenax ot 10
10 25 ThIC.py0., pacxoipl MO KOHBEPTAIMM JICHEKHBIX CPEACTB B (DPMHAHCOBBIC AKTUBBI H
o0paTtHO cocTaBsT 1o ojxHou crnenku 100 pyOniei, a TOX0AHOCTh Ha (PUHAHCOBOM pbIHKE — 8%
TOJIOBBIX
3.1.2 KpaTkoe onucanue NpoBOJAUMOIO 3aHATHSA:

B xome mpoBeaeHuss 3aHATHS anpoOHpPYyeTcss METOIMKa ONTUMH3AIMH  CPEeTHUX
JIEHEKHBIX OCTaTKOB (UPMBI Ha OCHOBE OCHOBHBIX Teopuil baymons u Munepa-Oppa,
IPENOoiaraloliuX aKTUBHOE MCIIOJIb30BaHHE B KadyeCcTBE albTEPHATHBHON (POPMBI XpaHEHHS
JICHET BIIOKEHUsI B (PUHAHCOBBIE HMHCTPYMEHTHI.

21



3.1.3 Pe3yabTaThl U BHIBO/IBI:

Jns ucnonb3zoBanust moaenerd Musiepa-Oppa u baymons B ynmpaBiieHHH JIE€HEKHBIMHU
OoCcTaTKaMH, CJENyeT pacroyiaraTh WHGOpMaIueil 0 JTOXOJHOCTH U HAJESKHOCTH BO3MOXKHBIX
BapHAaHTOB (DMHAHCOBBIX BIIOKEHHH, a Takke O PUTMUYHOCTH (POPMHPOBAHUS JEHEKHBIX
MOTOKOB Ha MPEIPHUSATHUH.

IIpakTuyeckoe 3ansaTue 10 (1 gac).
MeTtoao0rnyecKne OCHOBBI ONITHMHU3AIUH eHEKHBIX TOTOKOB

3.10.1 3apanue nis padoTHI:

1. TeopeTnyeckre OCHOBBI ONITUMM3AIUHU JEHEKHBIX TOTOKOB.
2. Pa3paboTka meHeXHON MOJUTHUKHU MPEANPUATHS Ha OCHOBE PE3Y/IhTaTOB aHAIM3a TEKYIIETO
COCTOSIHMSI C MPUMEHEHUEM METOJIOB ONTUMHU3AIMHI OTJEIbHBIX BUJIOB JEHEKHBIX TOTOKOB.
3amaua

[Ipu kakoM MakCHMaJIbHOM OCTAaTKE JACHEXKHBIX CPEJICTB MPEAIPUSITHUS, €r0 PACXOIbI MO
peanu3anuy NOJUTUKN baymolis He peBBICAT 3 THIC. py0. B TOJI, €CJTH MPEICTOUT COBEPIIUTH 20
C/IEJIOK, PacXo/Ibl 10 Kax 10 koHBepTauuu coctaBsaT 100 py6., a cpenHuii ypoBeHb JOXOIHOCTH
Ha ()MHAHCOBOM pBIHKE COCTaBUT 8% romoBbix. OmpenenuTh 00bEM pacxoiOBaHUsS ICHET
NpEANPUITHEM B aHAIU3UPYEMOM TIEPHO/IE.

3.10.2 Kparkoe onucanue mNpoBOAUMOIO 3aHATHSA:

B xone npoBenenus 3aHATHS (HOPMUPYIOTCS HABBIKK Pa3pabOTKU JEHEKHOUN IMOJUTHUKH
OPEeNNpUATHs HAa OCHOBE IOJYyYEHHBIX paHEee pe3yJbTaTOB aHAIMW3a CIOXKUBLIEHCS MPaKTHUKU
JICHEKHBIX MOTOKOB Ha MPEANPUITHH, a TAKXKE PE3YJIbTATOB OIEHKH OT/AEJbHBIX BapHUAHTOB
WHBECTHPOBAHUS W/WJIM NCTOYHUKOB (DMHAHCHPOBAHUS (PUPMBI.

3.10.3 Pe3yabTaThl M BHIBO/BI:

JleHexxHasi MONUTHUKA IPEIIPUITHS TOJDKHA MPEICTaBIATh CO00M JOKYMEHT ¢ Hu(ppoBoi
uHpopManrei B TabInYHOMN 1 rpadudeckoil popmax, 000CHOBBIBAIOIIECH MPUHATHE KOHKPETHBIX
pemieHuid B cdepe NpUBICUYEHUS JEHEKHBIX CPEICTB CO CTOPOHBI WM HMX OTBJICYCHUS B
(UHAHCOBBIE BIIOKEHHUS.

IIpakTuyeckoe 3ansaTue 11 (1 4ac)
IIporno3upoBaHue AeHeKHbIX MOTOKOB NMPeINPUATHS

3.11.1 3axanue ajs padboThi:

1. Pacuer muaHOBOW NOTPEOHOCTH B JCHEKHBIX aByapax pa3IMYHOTO BHJA IO JaHHBIM
OyXTaJTepCcKoro y4yera 3a MpeapOrHO3HbIN MEPUO/T.

2. OcBoeHHE CTAaTHUCTUYECKUX METOJIOB MPOTHO3UPOBAHUS (C HCIOJIB30BAHHEM pPa3IMYHbIX
MAaKeTOB MPUKJIAJAHBIX CTAaTUCTUYECKUX TMPOrpaMM; C HCHOJb30BAaHUEM METOAUKU
MPOTHO3UPOBAHUS JIJISl MPOTHO3a JACHEKHBIX TTOTOKOB KOHKPETHOTO MPEANPUATHS).

3amaua

Hcnonb3ys cTaTucTUYECKHE METOBI (IO cpelHEMY a0COIIOTHOMY MPHUPOCTY, CPEIHEMY
TEMITYy POCTa, TPEH/y), CIIPOrHO3UPOBATh BEIUUYMHY BBIPYYKH OT peaiu3alliy HA sIHBAph, €CIHU
00beM BBIPYYKH OT peaju3all COCTaBWI: B HWioje - 135 momr., B aBrycte -149 nmomt., B
ceHTsope - 154 nonn., B okTsa0pe - 156 nom., B HOstOpe - 167 nom., B nekabpe - 157 mor.
3.11.2 Kparkoe onucanuve npoBOAUMOIO 3aHATHSA:

B xone npoBenenus 3aHATHS GOPMUPYIOTCS HABBIKH MPAKTUYECKUX PACUYETOB TIAHOBOM
NOTPEOHOCTH B JEHE)KHBIX aByapax pa3jM4HOIO BUJAa MO JAaHHBIM OyXTraJTepcKoro yd4era 3a
NPEANPOrHO3HBIM TMEpUOJ HAa OCHOBE HCIIONB30BAHMS PA3MUYHBIX METOJOB, B T.U.
CTaTHCTUYECKUX.

3.11.3 Pe3yabTaThbl M BHIBO/bI:
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Hcmonb3oBanue CTaTUCTHYECKHUX METOOB MPOTHO3UPOBAHUA TpeGyeT JOCTAaTO4YHO
ITUPOKOM SMITUPUIECKOMN 0a3bl 1711 BEICOKOW TOYHOCTH MPOTHO3HBIX 3HAUYCHUM.

IpakTuyeckoe 3ansarue 12 (1 yac)
BrogxkeTupoBaHnme 1eHeKHBIX CPeICTB

3.12.1 3axanue ajs1 padboThi:

1. TlnarexxHblil KaJeHIaphb.
2. CocraBneHue OroKeTa JEHEKHBIX CPEICTB MPEIIPUATHSL.

3amaua

Nmerotes cnenyromue JaHHbIE O MPEATIPUATHH:

1. B cpennem 85% mnpoaykiuuu peanusyercs B KpeauT, a 15% - 3a Hanu4HbIA pacuer.
[Ipennpustue npenocrasisieT cBouM KoHTpareHTam 30-mHeBHBIN kpeauT. IIpu atom 80% sTHX
MJIATEeXKEW OIJIAYMBAETCSl CBOEBPEMEHHO, a ocTajbHble 20% - B TEUEHHE CIEAYIOIIErO MECSIA.

2. 3arpathl Ha ChIpbE€ U MaTEpHUaJIbl TOJKHBI cocTaBATh 70%, a mpoune pacxoasl - 12%
B OTIYCKHOM II€HE MNpPOAYKUMH, CyMMapHas J0Js pPACXOAOB HE JOJDKHA MpeBblarh 82%
OTIYCKHOM IIEHBI.

3. CeIpbe U MaTepuaibl 3aKyMalOTCSI MPEANPUIATHEM B pa3Mepe MECSYHON MOTPEOHOCTH
CJIEYIOIETO MECsLa, OIIaTa ChIpbs OCYLIECTBIIAETCA ¢ JlaroM B 30 qHEi.

4. Tlnanupyercss yBelIMYMBaTH OO0BEMBI MpouU3BOACTBA Ha 2%  €XKEMECSYHO.
[Iporno3upyemoe M3MEHEHHE IIEH Ha ChIpb€ M MaTepuaybl cocTaBuT 3,5% B Mecsl, ypOBEHb
uH}IsIIN - 2% B MecHIII.

5. OcrtaTok JeHEeXHBIX CpelIcTB Ha | siHBapst cocraBwsl 125 Thic. py0. B sHBape ee
IIaHupyercss yBenuyuTh A0 170 ThIC.pyO.; BeIMYMHA JEHEKHOTO OCTaTKa B IOCIEIYyIOIINe
Mecs1bl OyIeT U3MEHSATHCS MPOMOPIIHOHAIBHO TEMITY HH(IIAIUH.

6. Jloys HaIOTOB M MPOYUX OTUHUCICHUM B Or0/keT cocTaBisieT 30% BanoBoOi NpUOBLIH.

7. B MapTe miuaHHpyeMoro rofa IpeAnpusTHe HaMEepeHo MpHoOpecTH 000pyAOBaHUE HA
cymmy B 250 ThIC. pyo0.

8. Jlannsle 3a HOSIOPs U AeKkaOpb (THIC.pYO.)

Hos6pn Jlexabpb

Bripyuka ot peanuzauuu 1258 1354,6
3aTpaThl CHIPhSI 1 MAaTEPUATIOB 912,3
IIpoune pacxozsl 159,2
Banosast mpuGbuIH 283,1
Hanoru n otunciaeHus 84,9
Yucras mpuObLIH 198,2

CocTaBuTh MOMECAYHBIN TpadUK IBMXKEHHUS JIEHEKHBIX CPEJICTB Ha TEPBBIA KBapTai
IUITAHUPYEMOTO ToJ1a.

3.12.2 Kparkoe onucaHue NpoBOAMMOro0 3aHATHSA:

B xone mpoBeneHus 3aHATHS OTPadaThIBAIOTCA OCHOBBI (DOPMUPOBAHMS IUIATEKHOIO
KaJeHJapss W JCHEXKHOro OJKeTa Ha OCHOBE JaHHBIX OYyXraJTepCcKOro yd4era, JOrOBOPOB,
(MHAHCOBBIX IUIAHOB U POYEH TOKYMEHTALUN.

3.12.3 Pe3yabTaThbl U BHIBO/bI:

dopMupoBaHUe MIATEKHOTO KaJleHAapsl U AEHEXKHOT0 OropKeTa TpeOyeT 10CTOBEPHBIX U

BCEOOBEMITIOIINX JAaHHBIX O (DAaKTUUECKUX U MPEANOIaraéMbIX pacuerax MpearnpusiTHs .

4. METOJUYECKHE VYKA3AHHUS IO MPOBEJIEHHUIO CEMHUHAPCKHUX
3AHSITUI

[IpoBeneHne ceMUHAPCKUX 3aHATUN HE IPEYCMOTPEHO YUEOHBIM IJIAHOM
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