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1. KOHCHEKT JEKOUH
Jlekumsa Ne 1
Tema: «Cyuinocmo 0enez, ux poyb u YyHKyuu 8 IKOHOMUUECKOIU cucmeme)
1. Bonnpocsl jiekumnu:

1. TeopeTrueckue KOHIEIIIUN TPOUCXOKIACHHS JICHET
2. OyHKIUH JICHET.
3. BpeMeHHasi CTOUMOCTbD JICHET.

2. KpaTkoe coaep:kaHue BOIPOCOB

1.TeopeTnyeckne KOHUENIUH PONCXOMKICHUS IeHeT

B 3KkOHOMHYECKOW JIMTEPATYpE PpAacCMaTPUBAIOTCS ABE KOHLENIMM IIPOUCXOXKICHUS
JICHET: pallMOHaJIMCTUYECKasi U ABOJIIOLMOHHAs. [lepBas 00OBACHSAET MPOUCXOKACHHUE JEHET Kak
UTOT COIJIAIIEHUS] MEXIY JII0IbMH, YOSIUBIIMMCS B TOM, UTO JUIsl IIEPEIBUKEHUS CTOUMOCTEH B
MEHOBOM 000pOTE HEOOXOAUMBI CIIELIUATIbHbIE HHCTPYMEHTHI.

CornmacHO BTOpPOHM, [EHBI'M IIOSBUBIIMCH B pPE3yjbTaTe€ 3BOJIIOLMOHHOIO Ipolecca,
KOTOpBI TIOMHMO BOJIM JIIOIEH NPUBET K TOMY, YTO HEKOTOPbIE MPEIMEThl BBIIEIHINCH W3
o01ielt Macchl U 3aHsUIM 0c000€ MECTO.

Panmonanuctuyeckas Teopusi MPOMCXOXKJEHUS JCHET BIIEPBbIE H3JI0KEHA B padore
Apucrorenss «HukomaxoBa stuka». HWaes o neHbrax, kKak o J0roBope 0e3pa3fenbHO
rocroacTBoBaia BIOTh a0 KoHma XVIII B. Takoit mnoxxon K (CyObEeKTHUBUCTCKO-
IICUXOJIOTUYECKUH) K MPOMCXOXKACHUIO JEHEer MPUCYTCTBYEeT BO B3MVIAJaX U MHOTHX
COBPEMEHHBIX 3aIlaJHbIX SKOHOMHCTOB.

HauOosnee nocnenoBaTenbHbIM CTOPOHHUKOM BTOpO# KoHUenuu ssiserca K.Mapke. On
onupaics Ha WJeu, BbickazaHHble B paborax A.Cwmwuta, [[.Puxapno u ap. K mpumepy, Cmut
CBSI3bIBAJl TOSIBJIGHUE JI€HEr C YIIIYOJCHMEM pasJelieHUsl TpyAa M paclIupeHHEeM TOBAapHOIO
oOMeHa.

Crnenyer OoTMETUTH, YTO HU OJHA M3 KOHLENUUH HE AAaeT YAOBIECTBOPUTEIBHOIO
OTBETA Ha BOIPOC, YTO )K€ TAKOE JIEHbIU?

Teopuss Mapkca JOBOJBHO YIOBJIETBOPUTEIBHO OOBSCHSIIA CYIIHOCTH JIEHET B
AIOXY peabHbIX, MOJHOLEHHBIX JEHEr. B Hamie BpeMs peanbHblE, NOJHOLIEHHbIE JEHbIU HE
(YHKLIMOHUPYIOT, UX MECTO 3aHSUIM OyMa)kHble, KpEAUTHBIE JEHbIM, HE HMEIOIINE COOCTBEHHOM
CTOUMOCTH. Nx (GYHKIIMOHUPOBAaHHE CILY>)KUT KOCBEHHBIM MOATBEPKICHUEM
pPallMOHATMCTUYECKON KOHLENIMM IPOUCXOXKICHUsS JeHer. Bmecre ¢ TeM, Bcs ucTopus
BO3HUKHOBEHUS JCHET CITY’KUT MOJTBEPKICHUEM 3BOTIOLMOHHON TEOpUHU JECHET.

Mapkc, kak 1 A.CMHT, UICXOANI U3 TOBApHOM MPUPOJBI JEHET, HO B OTJIMYUE OT
CmuTa OH BBIBOJAWJ J€HBIU U3 Pa3BUTHUSI BHYTPEHHUX IMPOTUBOPEUMI TOBapa — MEXAY YaCTHBIM
U OOIIECTBEHHBIM, KOHKPETHBIM U a0CTPaKTHBIM TPYIOM, MOTPEOUTENBHOM CTOMMOCTBIO U
CTOUMOCTBIO.

2. ODyHKUMH JACHeT.

B okoHOMHMYECKONM HayKe HET YETKOro, IIPU3HABAEMOI0 BCEMU DKOHOMMCTAMH
OIIpEeEIICHUs CYITHOCTH JICHET.

B MapkcucTckoil Teopuu IEHbIM TPAKTYIOTCS Kak TOBap 0CO0Oro poja, CTOMMOCTb
KOTOPOTO MO3BOJIIET COM3MEPUTH CTOMMOCTh BCEX IPYTUX TOBAPOB.

BonpmMHCTBO KE€ Y3KOHOMMCTOB, 3aHUMABIINXCSA U 3aHMMAIOLIUXCS BOIIPOCAMU TEOPUHU
JI€HET, BBIBOAST UX CYIIHOCTb U3 BBINOJHSIEMbIX JACHbraMu (PYHKIHMA M KOHCTaTHUPYIOT, 4TO
JICHbraMH MOJKET OBITh BCE, YTO MPU3HAETCS JIIOJIbMH 32 J€HBIU U BBIMOIHACT UX (PYHKIIUH.



Pa3HpIMH SKOHOMHCTaMH B pa3IUYHBIE HCTOPUYECKUE TMEPHOIBI BBIICISUIUCH U
BBIJICIISIIOTCSL pa3HOOOpa3HbIe ()YHKIIMHU, BHITIOTHSICMBIC ICHBTaMH.

3anagHple SKOHOMUCTHI, paCCMaTpPUBasi OPTaHU3aIUIO JICHEKHBIX OTHOLICHUH, BBIICIAIOT
3 pyHkIMU ACHET:

1. JeHbBrHW Kak cpelcTBO OOpaIieHus

2. JIeHBI'M KaK Mepa CTOUMOCTH

3. JeHBIH KaK CPEACTBO COXPAHEHUs OoraTcTBa (HAKOTUICHUS)

Vcxons 13 BBINONHAEMBIX JeHbraMu (yHKIWH, JaeTCs CIEAYIOIIee OlpeIeIICHUE JICHET:
JICHBI'H - 3TO CPEJICTBO OIIAThl TOBAPOB U YCIYT, CPEIACTBO M3MEPEHHs] CTOMMOCTH, a TaKXKe
CPEICTBO COXPAHEHUsSI CTOUMOCTH.

OTeuyecTBEHHBIMU YKOHOMHMCTAMH BBIICTISICTCS €IIe U Takast (PYHKIUS JCHET - ICHbI'H KaK
CPE/CTBO TUIATEXa, a TAK)KE OTMEIbHBIC SKOHOMUCTHI BBIACISIOT €IIe U MATYI0 (DYHKIMIO JCHET
— MHUPOBBIE JICHBI'H (MEXTYHAPOIHOE MJIATEKHOE CPENICTBO).

3.BpemeHHasi CTOMMOCTD JeHer
BpemenHnas 1eHHOCTH JeHer— (PMHAHCOBBII TEPMHUH, KOTOPBI B CBOEH CyTH HMEET
dbopmyny HapauuBaHus JCHEr ¢ TeueHueM BpeMmeHu. OJMHAKOBas CyMMa JIEHET B Pa3HbIU
BPEMEHHOHM NEPHO/]] OLIEHUBAETCS MO-pa3HOMy. 10 ecTh, ompenenéHHas cymMma JIeHEer CErofHs
OLICHUBAETCS JOPOXKE, UEM ITA KE CyMMa Uepe3 IOl UM Yepe3 IATh JIET.

Jlexkmusa Ne 2

Tema: «/leHexxkHasi CHCTEMA: €€ OCHOBHbIE THIIBI U IJIEMEHTDBI»

1. Bonnpocsbl ekumu:

1.bumMeTamimsm 1 ero xapakTepucTHKa
2. MOHOMETAJUTU3M U €r0 XapaKTePHCTHKA
3. Cucrema OyMaXKHO-KPEIUTHBIX JEHET

2. KpaTkoe coep:kanue BONpocoB

1. BumeTanau3M M ero XapakTepucTuKa

Bbumemannuzm — neHeXHas CHUCTEMa, NPU KOTOPOH pOIb BCEOOIIEro 3KBUBAJIECHTA
3aKperJisieTcsl 3a JByMs MeTaulaMu (OOBIYHO 32 30JI0TOM M cepeOpoM), IMpeaycMaTpUBaOTCS
cBOOO/IHAs YeKaHKa U3 HUX MOHET M UX HEOTPaHWYEHHOE OOpallleHue.

W3BecTHBI TpU pa3HOBUIHOCTU OMMETAIIU3MA.

1. CucremMa napajijieIbHOM BalIOTBI, IPY KOTOPOM COOTHOILIEHUE MEXIY 30JIOTBIMU U
cepeOpsIHBIMU MOHETAaMU yCTaHABIMBAJIOCh CTUXUIHO.

2. Cuctema JBOMHOM BaJIIOTHI, MPU KOTOPOM rocylapcTBO (PMKCHPOBAIO COOTHOIIEHUE
MEXIy MeTaUlaMM, a 4YeKaHKa 30JI0TBIX M CepeOpsSHbIX MOHET U MpHUEeM HX HaceJIeHUEeM
IIPOU3BOMIIACH IO 3TOMY COOTHOLIEHHMIO.

3. CucteMa «XpoMaroliei» BallOThl, MPH KOTOPOW 30JI0Thie U cepeOpsHble MOHETHI
ABJISJINCh 3aKOHHBIM IUIATEKHBIM CPEJCTBOM, HO HE Ha PaBHBIX OCHOBaHMsX. Hampumep, eciu
YyeKaHKa MOHET U3 cepedpa MpOW3BOAMIACH B 3aKPBITOM MOpPSAKE, TO OHH MPAKTHYECKU
BBICTYIIAJIM 3HAKAMH 30JI10Ta.

bumerannusm Obut mupoko pacnpoctpaneH B XVI-XVII BB., a B psane cTpan 3amagHoit
EBpomnsl 1 B XIX B.

OnHako OuMmeTalyMyeckas JEHE)KHas CHUCTEMa HE COOTBETCTBOBAJIA IOTPEOHOCTSIM
pPa3BUTOT0 KaNUTAIMCTUYECKOIO XO3MCTBAa, TaK Kak MCIOJIb30BAHUE B KauyeCTBE MEPHI
CTOMMOCTH OJIHOBPEMEHHO JIByX METAJIJIOB — 30JI0Ta U cepedpa — MPOTUBOPEUUT MPUPOE ITOU
¢byuknun aener. BeeoOmieil Mepoil CTOMMOCTH MOXET CIIY>KUThb TOJbKO oguH ToBap. Kpome



TOT0, YCTAHABIMBAEMOE I'OCYIapPCTBOM TBEPAOE CTOMMOCTHOE COOTHOIICHHE MEXIY 30JI0TOM U
cepeOdpoM He COOTBETCTBOBAJIO UX PHIHOYHOM CTOMMOCTH.

PazButne kamutaim3ma TpeOOBal0  YCTOWYMBBIX JEHET, E€AMHOTO BCEOOIIEro
9KBUBAJIEHTA, 1I03TOMY OMMETAUIN3M YCTYIUI MECTO MOHOMETAJIU3MY.

2. MoHOMETA/UIU3M H €r0 XapaKTepUCTUKA

Monomemannuzm — JEHEXKHAs CUCTEMa, NMPU KOTOPOM OJUH METal (30JI0TO WJIU
cepebpo) CIYKUT BCEOOIUM SKBUBAJICHTOM M OCHOBOM JCHEKHOrOo oOparieHus, a
(YHKIMOHMPYIOIIME MOHETHI M 3HAKM CTOMMOCTH pa3MEHbl Ha 30J0TO WM cepedpo.
CepebpsiHblii MOHOMeTa/UIU3M cyiecTBoBall B Poccuu B 1843-1852 rr., B Unaun — B 1852-1893
rT., B 'omnangnu — B 1847-1875 rr.

B 3aBucumoctu oT xapaktepa pa3MeHa 3HAKOB CTOMMOCTH Ha 30JI0TO Pa3iHyaloT TPU
Pa3HOBUAHOCTH 30J0TOT0 MOHOMETANIM3Ma: 30J0TOMOHETHBIM CTaHAapT, 30JI0TOCIUTKOBBIN
CTaHJapT U 30J0TOAEBU3HBIN (30JI0TOBATIOTHBIN) CTaHIAPT.

30/I0TOMOHETHBIN CTaHIAPT HaWOOJEee COOTBETCTBOBAT TPEOOBAHUSAM KalWTaIM3Ma
nepuofa CBOOOJHON KOHKYPEHIMH, CIOCOOCTBOBAj pPAa3BUTHUIO IPOU3BOJICTBA, KPEAUTHOMN
CUCTEMBbI, MHPOBOM TOProBIAM M BBIBO3Y KaluTaia. OTOT CTaHAAPT XapaKTepU3yeTcs
CJIEYIOIIUMU OCHOBHBIMH YEPTAMU:

- BO BHYTPEHHEM OOpalleHUH CTPaHbl HAXOAATCS 30JI0ThI€ MOHETHI, 30JI0TO BBIIIOJIHSET
Bce (DYHKIIUH JICHET;

- pazpemaercs CBOOOJHAs YEKaHKa 30JIOTBIX MOHET JJIsi YacTHBIX JiMIl (OOBIYHO Ha
MOHETHOM JIBOPE CTPaHBbI);

- HaxoAsmMecss B OOpalleHWW KpEeAWTHBbIC JCHBI'M (OAHKHOTHI, METAJTUYECKas
pa3MeHHasi MOHETa) CBOOOJHO W HEOTPAaHMYECHHO PAa3MEHHUBAIOTCS Ha 30JI0TbIE MOHETHI IO
HOMMHAIY;

- JIONyCKAIOTCs CBOOOAHBIA BBIBO3 M BBO3 30JI0Ta W HWHOCTPAHHOW BalIOTHl U
(YHKIIMOHUPOBAHHUE CBOOOIHBIX PHIHKOB 30J10Ta.

@OYHKUMOHHPOBAHUE 30JI0TOMOHETHOIO CTaHIapTa TpeOOBajJO0 HAIUYUSI 30J0THIX
3aMacoB y UEHTPaJbHBIX SMHUCCHOHHBIX OAHKOB, KOTOpPBIE CIYKWIM pPE3EepPBHBIM (POHIOM
BHYTPEHHEro oOpalieHus, o0ecreunBaal pa3MeH OaHKHOT Ha 30JI0TO, SIBIISUIMCH PE3EpPBOM
MHUPOBBIX JICHET.

B xome nenexusix pedopm (1924-1929 rr.) Bo3BpaT K 30JI0TOMY CTaHAApTy ObLI
IIPOM3BEJIEH B ABYX YPE€3aHHBIX (popMax — 30JI0TOCIUTKOBOIO U 30JI0TOJIEBU3HOIO CTaHIapTOB.

[Ipu 30/10TOCTUTKOBOM CTaHAApTe, B OTJIMYME OT 30J0TOMOHETHOTO, B OOpalleHUU
OTCYTCTBYIOT 30JI0TbIE MOHEThI M CBOOOJHAs HUX YeKaHKa, oOOMeH OaHKHOT MPOU3BOJIUTCS Ha
30/10ThIe cAUTKH. B BenukoOpuranuu neHa cra”jpaptHoro ciutka B 12,4 xr passsuiacs 1700
¢.cT., Bo ®panuuu 1eHa ciautka secom 12,7 xr-21,5 Teic. ppaHkoB

TakuMm myTeM coxXpaHsIach KOCBEHHAs! CBSI3b JI€HEKHBIX €IUHUIL] CTPaH 30JI0TOAEBU3HOTO
CTaH/apTa C 30JI0TOM.

Ilonnep:kanue ycTOMYMBOCTH Kypca HAllMOHAIBHON BaJIOThl OCYHIECTBIISZIOCH METOJOM
JIEBU3HON MOJIMTUKHU, T.€. MOCPEJICTBOM KYIUIM HHOCTPAHHBIX JI€HEr WM MPOJaXH Ha HHUX
HAI[MOHAJBbHBIX B 3aBUCUMOCTH OT TOTO, CHMXKAJICS WIM IOBBILIAICS KypC HAlMOHAJIBHON
BaJIIOTHI HA pbIHKaxX. TakuM 00pa3oM, NMpHU 30J10TOJ€BU3HOM CTaHIAPTe BAJIOTHI OJHUX CTPaH
CTaBWJIMChH B 3aBUCUMOCTH OT BaJIOT IPYrMX rOCYAapCTB.

3. Cucrema OyMa:KHO-KPeIMTHBIX AeHer

CoBpemeHHas JIeHe)KHasl CUCTeMa 3apyOeHBIX CTpaH BKJIOYAET CJEIYIOIIHe OCHOBHbIE
DIIEMEHTHI: JEHEKHYI0 €eIMHHIly; MaciuTrad IeH; BHAbI [eHer; IMHCCHOHHYI0 CHCTEMY;
rocy/1apCcTBeHHbIH aNNapaT peryJupoBaHus JeHeKHOr0 oOpaleHusl.

/enesicnasa eOunuya — dTa yCTAaHOBJICHHBIM B 3aKOHOAATEIBHOM IMOPSAKE IEHEKHBIN
3HAK, KOTOPBIH CIY>KUT JUISI COUBMEPEHHS M BBIPAXKEHUS 1IEH BCEX TOBApOB. JleHexxHas eMHuIa,
KaK MpaBWJIO, JENIUTCS Ha MeEJKHe KpaTHble 4YacTH. B OoybIIMHCTBE CTpaH YCTaHOBJIEHA



necaruynas cucrema aenenus: 1:10:100 (1 gonn. CIIA pasen 100 nenram, 1 ¢.1. — 100 nmeHcam;
1 uanoneswniickas pynus — 100 cenam u T.1.).

OdunmanbHplii  MacmTad WeH YTpaTHJ SKOHOMHUYECKHH CMBICI C  pPa3BHTHEM
roCy/1apCTBEHHO-MOHOIIOJIUCTUYECKOTO KalmuTalu3Ma U MPeKpalleHueM pa3MeHa KPEAUTHBIX
JIeHeT Ha 30710TO0. B pesynbrare fAmaiickoil BamroTHON pedopMbl oduIMaibHas [IeHA 30J10Ta U
30JI0TO€ CO/IepP KaHNE JCHEKHBIX €AMHUIL] ObLIIM OTMEHEHBI.

Buabl aeHer, SIBISIOUIMECS 3aKOHHBIMH IJIATEKHBIMH CPEJICTBAMHU, - 3TO B OCHOBHOM
KpeIuTHbIE OaHKOBCKHME OWJIETHI, a Takke OyMakHbIe NICHBIU (Ka3HA4YCeWCKue OWIIeThl) W
pa3MeHHasi MOHETA.

Imuccuonnaa cucmema — 3aKOHOJATENILHO YCTAHOBJICHHBIM MOPAJOK BBIYCKa B
oOpalIeHny JEHEKHBIX 3HAKOB. B 3KOHOMHMYECKH pa3BHTHIX CTpaHaX LEHTPAIbHBIA OaHK
o0jazaeT  MOHOMNOJBHBIM  I[PaBOM OMHCCHM  OAHKOBCKHMX  OWJIETOB, COCTaBIISIFOIIMX
NOJABJIAIONIYI0 YacTh HAJIMYHO-ACHEKHOTO oOpamieHusi. He3HauuTenbHas YacTb BBINYCKa
HaIUYHBIX JeHer (okoso 10%) mpuxoauTcs Ha Ka3HAYeHCTBO, KOTOPOE SMUTHUPYIOT B OCHOBHOM
pa3IMYHBIE MOHETHI U MEITKOKYITIOPHBIE OyMa)XHO-ICHEKHbIE 3HAKH — Ka3HAYCHCKIE OMIIETHI.

XapakTepHbIMH Y€pTaMU COBPEMEHHBIX JEHEKHBIX CHUCTEM MPOMBIIUIEHHO Pa3BHUTHIX
rOCYJapCTB SIBISIOTCS:

- OTMEHa O(HIMATBFHOTO 30JI0TOTO COJEp)KaHUsA, 00ecreYeHus U pa3MeHa OaHKHOT Ha
30JI0TO, YXO/ 30J10Ta U3 o0palleHus;

- Iepexo] K Hepa3MEHHBIM Ha 30JI0TO KPEAUTHBIM J€HbI'aM, KOTOPbIE MEPEPOKIAIOTCS B
OyMaKHbBIC JCHBIH;

- BBIYCK OAaHKHOT B OOpallleHWu HE TOJBKO B MOPSIKE OAHKOBCKOIO KPEIUTOBAHUS
XO035ICTBA, HO U B 3HAYMTEIHLHOW Mepe U TIOKPBITHS PACXOJ0B rocyaapcTBa (3MUCCHOHHBIM
obecrnieueHrneM SBISIOTCS B OCHOBHOM IOCYJapCTBEHHBIE 1IEHHbIE OyMarn);

- mpeoOiaanre B ICHS)KHOM OOpaIeHnH 0S3HATMYHOTO 000pOTa;

- YCWICHHE TOCYIApCTBEHHOTO MOHOIIOJIMCTUYECKOTO PEryJIHpOBaHUS  JEHEKHOTO
oOparieHusl.

CoBpeMeHHas pIHOYHASI IKOHOMHUKA CIIOCOOCTBYET NMPOHUKHOBEHHUIO KAMUTAIOB OJHUX
Pa3BUTHIX TOCYIAapCTB B HAIMOHAIBHOE XO3SHCTBO APYTHX, HEPEAKO CTPaH-MAPTHEPOB HIIU
CTpaH-KOHKYpEHTOB. [IpH 3TOM TeCHble S5KOHOMUYECKHE CBSI3U IOCTEIIEHHO CTAHOBSTCS KakK Obl
COCTaBHBIMH JJIEMEHTAMHU OOIIEH XO3SIMCTBEHHON CHUCTEMBI, YCHIIMBAIOT B3aUMO3aBHCUMOCTh
Pa3IMYHBIX OTPACIIEH XO35MCTBA.

Jleknusa Ne 3

Tema: «/leHekHOE 00panIeHUE)

1. Bonpoce! Jiekuuu:

1.IlonsiTHE IEHEKHOTr0 OOPALLECHHS U €r0 CTPYKTYpPa
2. 3aKOH JeHeKHOr0 o0paleHus
3. JleHeskHAs Macca H CKOPOCTh 000poTa ieHer

2. Kparkoe conep:kaHue BOIpocoB

1. IlonsiTHe AeHEKHOr0 0OpalleHUs U er0 CTPYKTYpa

JleHeskHOe oOpaleHue — 3TO IBIYKEHHUE JICHET NIPU BBIITOJIHEHUU UMU CBOMX (DYHKLIUM B
HAJIMYHOM U Oe3HamuuHOM Qopmax, oOCIyKMBAlOIIee peaqu3aliio TOBAPOB, a TaKkKe
HETOBApHBIC TJIATEKH M pacyeThl B X03siiicTBe. OOBEKTUBHONW OCHOBOM JIEHEKHOTO OOparieHus
ABJIIETCS TOBAapHOE IPOU3BOJICTBO, NPU KOTOPOM TOBApHBI MHUp pa3leiseTcs Ha TOBap U
JEHBbI'H, TOPOKasi IPOTHUBOpEUHs MeKAy HUMHU. C MOMONIBIO ACHET B HAJIMYHOU U Oe3HAIMYHON




dopmax OCYyHIECTBISIOTCS Ipolecc OOpalleHus TOBAapOB, a TaKXKe IBIDKEHHE CCYTHOTO M
(DUKTUBHOTO KaIHUTAJIOB.

JleHexKHbII 000pOT CTpaHbl, OTpaXkasi IBKEHHE JICHET, MPEJICTaBIsAeT cO00i cymMMy Bcex
IUIATEXKEH, COBEPLICHHBIX NPEIIPUATHAMM, OPraHU3alUsMU M HACEICHUEM B HAIUYHOH U
Oe3HanmuHON (hopMax 3a ONpeaesICHHBIN TEPHO BPEMEHHU.

JlenexxHoe oOpallieHle oIpa3AeisieTcsl Ha HAINYHO-IEHEKHOE U Oe3HaIMYHOE.

HannyHo-neHexxnoe oOpaimeHne — 3TO JBHKEHHWE HaTUYHBIX jeHer. CpelncTBoM
oOpalleHus U MiaTexa B JAHHOM cllydae sIBJISIOTCS peajbHbIC JIEHEXKHbIE 3HAKH, Iiepe/iaBacMble
OJTHUM CYOBEKTOM APYroMy 3a TOBapbl, pabOTbI M YCIyrd WU B JAPYTHX HPEIYCMOTPEHHBIX
3aKOHOJATeIbCTBOM ciiydasix. OHO oOciyxuBaercss OaHKHOTaMM, DPAa3MEHHOM MOHETOM u
OyMaXHBIMHU JICHbraMU (Ka3HAYCHCKUMU OUIIeTaMu).

Hann4Ho-1eHexxHbI 000pOT CTpaHbl — 3TO 4YacTh JAEHEXKHOT0 000pOTa, paBHas CyMMe
BCEX IUIATEXXEH, COBEPIICHHBIX B HATMYHOU (hopMe 3a ONpeIeeHHBINH nepruo] BpeMeHH. J{aHnHbIN
000pOT B OCHOBHOM CBfi3aH C IIOCTYIJICHMEM [JCHEXHBIX JOXOJ0B HAacEIeHUs M HX
Pacx0l0OBaHUEM.

besnannuHoe obpallieHne — 3T0 U3MEHEHHE OCTAaTKOB JICHEKHBIX CPEJICTB Ha OAaHKOBCKHUX
cdeTax, KOTOpO€ MPOUCXOAMWT B Pe3yjbTaTe WCIOJHEHUS OaHKOM pPAacHOpsDKEHUI Biasenblia
c4eTa B BUJE YEKOB, JKUPOIPUKA30B, IIJIACTUKOBBIX KapTOYEK, MIEKTPOHHBIX CPEACTB IuIaTeXa U
JPYTUX PACYETHBIX IOKYMEHTOB.

Paznuuaror aBe TIpymmnbel Oe3HATMYHOrO OOpalleHHs: [0 TOBapHBIM OINEpalusM U
¢duHaHCOBBIM 00s13aTenbcTBaM. K mIepBoii rpymme oTHOCATCS: Oe3HATMYHBIE PACUeThI 32 TOBAPHI U
yCIyrd, KO BTOPOM — miarexu B OmJOKeT (Hajlor Ha MpuObUIb, HAJIOr Ha J00aBICHHYIO
CTOMMOCTb, TOJOXOJHBI HAJIOT C (U3WYECKHX JHUIl U Jpyrue oOs3aTeNbHbIC IUIATEXKH) U
BHEOIO/KEeTHbIE (OH[IBI, MOTalIeHne 0aHKOBCKHUX CCYJl, YIUIaTa MPOLEHTOB 3a KPEAUT, pacueThl
CO CTPaxXOBBIMU KOMIIAHUSIMHU.

Mexy HaJu4HO-JICHE)KHBIM oOOpalieHneM U Oe3HaJIMYHBIM CYILECTBYET TeCHas
B3aMMO3aBHCHUMOCTD: JICHBI'M IOCTOSHHO TEpPEXOaAT M3 OJHON cdepbl 0OpamieHus B APYTYIO.
[Toctymienns Ge3HaNMYHBIX CPEJCTB HA cyeTa B OaHKEe — HEIPEMEHHOE YCIOBME JUIsl BbIJAuu
HaJIMYHBIX AeHer. [loaToMy Oe3HamnYHbIN 000POT HEOTAETUM OT 00pallleH!s HATUYHBIX JEHET U
o0pa3yeT BMECTe C HUM €IMHBINH JI€HEXXHBIH 000pOT CTpPaHbl, B KOTOPOM LIUPKYIUPYIOT €TUHbIE
JIEHbI'M O/IHOT'O HAMMEHOBaHUS.

be3nanuunviii o6opom — >ta cymMma IUIaTeKed 3a ONPEIECIIECHHBIN INEPHOJ, BPEMEHH,
COBEpUIEHHBIX 0€3 MCMOIb30BaHUS HAJIWYHBIX JCHET IyTeM IMEPEUUCIICHUs JIEHEXHBIX CPEICTB
[0 cueTaM KJIHMEHTOB B KPEIUTHBIX OpPraHU3alUsIX WM B3aMMHBIX pacueToB. [laHHbI 00opoT
COCTaBJISIeT 3HAUUTEIbHYIO YacTh JIEHE)KHOI0 000pOTa CTPaHBbI.

2. 3aKOHBI J€HEeKHOT0 00palleHUs

@opmynupyss  3aKkOH  JeHexHoro  oOpamenus, K.Mapkc  TecHo  yBsizan
(YHKLIMOHMPOBAHUE TAaKUX BAXHEHUIIMX SKOHOMHYECKHX IOKa3aTejed Kak JeHeXHas Macca,
CyMMa IIeH TOBapoB, O€3HaJM4YHbIE IUIATE€XKHU, KPEAMUT, B3aWMHBIE PACUETBI U CKOPOCTh
oOparieHus aeHer. Bo Bcex ¢opmanusx ¢ TOBapHbIM MPOU3BOJICTBOM JEHCTBYET OOBEKTUBHBIN
3aKOH JIGHEXKHOro oOpallleHusi, KOTOpblii Obl1 packpbiT K.Mapkcom npu uccieaoBaHUU
KalTUTATUCTUYECKOT 0 CIIoco0a MpOU3BO/ICTRA.

OH yTBeprkJall, YTO KOJMUYECTBO JIEHET HEOOXOUMBIX /sl 0OpalleHus B JTaHHOM
NeproJIe MPSMO TPOTIOPIIMOHATBHO CyMME IIEH TOBAapOB M YCIYT U 00paTHO MPOTOPIHOHATBHO
CKOpPOCTH 000pOTa JIeHeT
Ho Tak kak pacueTsl Ha TOBApPHOM PBIHKE OCYIIECTBIISIFOTCS KaK B HAJMYHOW, TaK W B
Oe3HamMuHON (hopMe, TO €CTh C MCIIOJb30BAaHHEM JCHEr B (DYHKIMHU CpEACTBA OOpalleHus U
Cpe/CTBa TUIATeka, TO ITOT 3aKOH TPAaHCHOPMUPYETCS B CISAYIONIYIO (OPMYITY:
KT = CHT - K+ 11-BIl
C
rre: K — xomuuecTBo jeHer, He0OXOIUMBIX Ul OOpaleHUs;




CIT — cymMa 11eH TOBapOB U yCIIYT;
K — cymma 1ieH ToBapoB, IPOJaHHbIX B KPEIUT;
IT — cymma rutaTesxeit o I0JITOBBIM U IIPOYUM 00s3aTEIIBCTBAM;
BII - cymma B3auMOIOramaronmxcs miaTexen;
C — cKopoCTh 000POTa OTHOMMEHHOMN JICHEKHOW €HHHIIBL.
N3 3akoHa  JAeHeXHOro  oOpallleHMsT  BBbITEKaeT  BaXkHOe  TpeOoBaHHE — —
cOaaHCUPOBAHHOCTH JICHE)KHOW M TOBapHOW Macchl B OOpaIeHHH.
JlaHHBIN 3aKOH — OOIIMH 3aKOH JIEHEKHOr0 OOpAalLeHHs, OTHOCALIMNCA K JII000MY BUY
JICHET.
B Teopusix COBpEMEHHBIX 3allaJHBIX SKOHOMHUCTOB KJIACCHYECKHM 3aKOH JEHEXHOTO
obpamenus K.Mapkca Tpancdopmupyercs B cBoeoOpa3Hyto GopMyiay — ypaBHEHHE OOMeHa.
VYpaBHeHHe OOMEHa — 3TO pacueTHas 3aBUCUMOCTh, COTJIACHO KOTOPOW IMPOU3BEICHHE
BEJIMYMHBI JICHEKHON MAcChl Ha CKOPOCTh 000pOTa JCHET PAaBHO MPOU3BEACHUIO YPOBHS LIEH Ha
peanbHbIA HAIMOHAIBHBIN MTPOAYKT:

MV=Py
rme: M — KOJNMYECTBO J€HEr B O3KOHOMHUYECKOW CHUCTEME; [CHEe)KHas Macca B
oOpareHuu;

V — ckopocth oOparieHusi JeHer (KOJWYECTBO OOOpPOTOB B TOJ OJHOMMEHHOM
JICHS)KHOM €TMHUIIBI );

P — cpenneB3BelIeHHbI YPOBEHb 1IEH TOTOBBIX TOBAapOB M YCIIYT, BBIPAKEHHBIN
OTHOCHUTEJIEHO 0a30BOTO MOKAa3aTelis, paBHOTO 1;

y - 00bEM HAIIMOHAIBHOTO MPOAYKTA, B3SATHIN B pealbHOM UCUUCICHUH.

[IpousBenenue ypoBHS 1IEH Ha peasibHbIM HallMOHAIBHBIN NpoaykT — Py (mpaBas yacTh
YpaBHEHHUS) — paBHA HOMUHAIBHOMY HallMOHAJILHOMY TPOAYKTY.

Ypasenenue obémena — 5>TO 3aKOHOMEpHAs 3aBUCHUMOCTb, KOTOpas BBITEKAeT W3
KJIACCHYECKOTO 3aKOHA JICHE)KHOT'O OOpalleHHS W, COOTBETCTBEHHO, JOJKHA BBITTOJHITHCS
Bcerna. ToNbKO B ATOM CiTydae, KOJIHMYECTBO JCHET B OOpameHuu OymeT COOTBETCTBOBATH WX
peaibHON MOTpPeOHOCTH, W JEHbrM He OyayT oOlecieHuBaThcs. [ocynapcTBO JOMKHO
NONAEPKUBATh M PETYJIUPOBaTH 3TO COOTHOUIEHWE, BO3JCHCTBOBATH 3KOHOMHUYECKUMHU
METOJaMM Ha POCT HALMOHAJIBHOTO MPOJYKTAa, AEHEKHYH MacCy M IEHbl MOCPEICTBOM
HAJIOTOBOM, MPOIIEHTHON, KPEAUTHON MOJUTUKH, oOecrieuynBas TpeOOBaHMs 3aKOHA JICHEKHOTO
oOpailieHus: ¥ ypaBHEHHs OOMeHa.

3.JleHeskHasi Macca U CKOPOCTH 00pallleHus AeHer

BaxknelimmM KOMWYECTBEHHBIM TOKAa3aTeleM JIEHEKHOTO OOpalleHusl SBIseTCs
JIEHEXHasl Macca, MPEICTaBIAIONIasi cOO0NH COBOKYITHBINH 00bEM MOKYMATEIbHBIX U TIATEKHBIX
CPEICTB, OOCIYXMBAIOIIMX XO3SIMCTBEHHBI O0OOPOT W MPUHAMIEKANIUX YACTHBIM JIUIIAM,
MPEANPUSITHIM U TOCYIaPCTBY.

Jns aHanmu3za  KOMMYECTBEHHBIX  HM3MEHEHHHM JIGHeXKHOTo  OOpaiieHus Ha
OTIPENICTICHHYIO JIaTy W 3a OMNpPEICIICHHBIA MEPHUOJ], a TaAKXKE ISl pa3padOTKH MEPONPHUSITUH 110
pPErylIMpOBaHUIO TEMIIOB pocTa M 00BeMa JIEHEKHOW MacChl HCIIONB3YIOTCA pPa3IUYHbIC
MOKa3aTeNu (JICHEKHBIE arperaThl).

JleHexHplii arperaT — OTO TPYNNUPOBKA JUKBUAHBIX aKTHUBOB, CIy’Kallas
albTEpHATUBHBIM U3MepUTENeM JieHexHOU Macchl (Mo, M, My, M3) CyiiecTByIOT pa3inyHbie
KOHILICTILIMK OTPEIEIICHUs] KOMIIOHEHTOB JAEHEKHOU Macchl. COIIacHO MepBOM JeHEekHas Macca
COCTOUT W3 HAJIWYHBIX JIeHeT B oOpamieHuu (OaHKHOTHI, MOHETHI, B HEKOTOPBIX CTpaHax
Ka3Hauelckue OMIIeTh) U JICHeT Oe3HATMYHOrO 000p0Ta, WM Oe3HATUYHBIX JeHer (OCTaTKU Ha
0aHKOBCKHUX CUETaxX, MJIM OAHKOBCKHUE JIETTO3UTHI).

PaccmoTpuM cocTaB I€HEXHBIX arperaroB NpuUMeHsieMbIX B Poccun B HacTosiiee Bpems.
B 6anxoBckoii cratuctuke [Ib P paccunteiBaroTcs cieayromue AeHeKHbIE arperatel: Mo, My,
M,, MpX.



Jenesxcuotit acpecam M, «Hanuunple neHbru B oOpamieHnn» («JleHbru BHE OaHKOBY)
BKJIFOYAET BhIMyIIeHHBbIe B oOpamenue [[b P® nammunbpie nenbru (0aHKHOTBHI U MOHETY) 3a
UCKJIIOUEHHEM CYMM HaJIMYHOCTH, Haxozsmieiics B kaccax L10 P® u kpenuTHBIX opraHu3auii.

Jenesxcuwtit azpecam M; «/lenbru» ¢GopMupyeTcss Kak COBOKYIHOCTh arperaToB
«/lenpru BHe 6aHKOB» H «J]emo3uTHI 0 BOCTpeOOBaHUs» (OCTATKU CPEACTB pe3uacHTOB PD Ha
pacueTHBIX, TEKYILUX, ACTTO3UTHBIX U UHBIX CYETOB JI0 BOCTPEOOBAHHUS, B TOM YHUCIIE CUeTax JJs
pacyeToB C UCHOJIb30BAHUEM IIACTUKOBBIX KapT B PyOIIsX).

Jenescuwtit azpecam M, «/lenexxnas macca (HallMOHAJIbHOE OMPENEICHUE)» BKIIOYACT
nBa KomrnoHeHTa: «Hanmnynaeie genpru B oopameHun» (Mp)- 6aHKHOTBI B MOHETHI B PyOJIsiX BHE
0ankoB U «be3HalMYHbIE CPEACTBA» - OCTATKHU CPEJICTB HA CUETax J0 BOCTPEOOBaHUS, CPOUHBIX
u cOeperarenbHbIX CUeTa, OTKPBITHIX B OaHKax B pyOisx. Arperar M, MOXeT OBbITh paccuuTaTh U
KaK COBOKYITHOCTb JICHEKHOTO arperata MU CpOYHBIX U cOeperareibHbIX JEMO3UTOB.

Henexncuoiit azpecam M X «lllupoxue neHbIM» NpEACTaBIAET COOOW COBOKYIHOCTb
JIEHEXHBIX arperatoB M, u BceX BUJIOB JICIIO3UTOB B HHOCTPAHHOU BaJIIOTE.

B 0aHKOBCKOIl CTaTHCTUKE COBOKYIHOCTb CPOYHBIX M cOeperareibHbIX ICTO3UTOB B
pyOJIsIX U BCE BHJBI JCTIO3UTOB B MHOCTPAHHOW BaJlfOTE IMpelcTaBiseT coboii arperat «KBasu-
JEHbI'W», T.€. ATOT arperar BKJIOYaeT OaHKOBCKHUE JIENO3UThI, KOTOPBIE HEIOCPEIACTBEHHO HE
HCIIOJIB3YETCS KaK CPEJCTBO IUIATEKa U MEHEE JTUKBUACH UueM «J{eHbru».

Baknelmmii KOMITOHEHT JIEHS)KHOH Macchl — 93TO JeHexHas 0aza. bank Poccum
UCIIONB3YET JTOT arperar B y3KOM U IIUPOKOM ompeneneHud. JleHekHas 0aza B y3KOM
OIpe/IeNIEHUH BKIIIOUAeT HaJIMYHble JeHbIM BHE banka Poccun u o0s13aTenbHble pe3epBbl OAHKOB
B banke Poccun. B nenexxnyto 6a3y B IIMPOKOM OMPENEICHUU AOMOJHUTEIBHO BKIIOYAIOTCS
OCTaTKH Ha KOPPECIOHICHTCKHX M Jpyrux cuerax OankoB LIb P®. Jlenexxnas 6a3a HOCUT
Ha3BaHus «Pe3epBHbIE JEHBIM.

Jleknusa Ne 4

Tema: «CoBpemenHass uHGIASUUS BHAbI W METOALI CTAOWIM3AIMU IEHEKHOTO
o0paieHus

1. Bonpocsl Jiekuuu:

1. Nudasuus, eé cymuocTs H GopmMa nNposiBICHHSA.
2. ®opMbI 1 MeTOAbI AHTUMH(IAUMOHHOM MOJTUTHKH.

2.Kpartkoe coep:kaHue BOIPOCOB

1. Nudasuus, eé cymuocTs u GopmMa nNposiBICHHA.

Nupnsuus — 5TO0 TOHKOE COIMAIbHO SKOHOMHMYECKOE SIBJIEHUE, MOPOXKIEHHOE
JUCTIPOMIOPLIMSIMU B PA3JIMYHBIX cpepax PHIHOYHOTO X035 CTBA CTPaHBI.

WNupnsuus — 370 nepenogHeHne eHeKHOro oOpallieHus, T.€. IPEBbIIEHHE KOJUYeCTBa
JICHEeXKHBIX 3HAKOB HaJl HAXOJAIIMMCS B 0OpallleHuN TOBApHOM 00ECTIEYeHUEM.

Bo Bcex ciyyasx nuHQaAIUIO clieayeT paccMaTpUBaTh Kak:

1. - HapymeHue JeHCTBMI 3aKOHOB JEHEKHOrO OOpaIleHus, YTO BbI3BIBAET
paccTpoicTBO TOCYIaPCTBEHHO KPEAUTHO-/IEHEKHON CUCTEMBI.

2. — SIBHBIW WJIA CKPBITHIM POCT LIEH.

3. - HaTypanmM3anus MpoOu3BOJICTB 0OMeHa (0apTep).

4. - CHWI)KEHUE )KU3HEIEATEIbHOIO YPOBHS HACEIEHUS.

B nenom Bce ¢akTopbl MOXKHO KilacCUPHUIMPOBATh B BUAE ABYX TIPYII: BHEIIHUN U
BHYTPCHHUM.

K BHyTpenHum dgaxkropam pa3Butus UHQISALUA OTHOCATCS:

- YpEe3MEPHBIE BOEHHBIE PacXOpbl,

- Ype3MepHble HHBECTULINH.

- HEOOOCHOBAHHOE TIOBBIIICHHE 1I€H U 3apa0OTHOM MJIATHI.
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- KpU3HUC rOCy1apCTBEHHBIX (PUHAHCOB.

- KpeIUTHAs! SKCIIAHCHS

Bueminue (hakTopel 00yCIIOBIEHBI POCTOM 1LI€H Ha IKCIIOPTUPOBAHHBIE TOBAPHI, 0OMEHOM
0aHKOM MHOCTPaHHOH BAJIIOTHI HA HALIMOHAJILHYIO, MUPOBBIMH KPU3HUCAMH.

Wudnauus kak mporecc OpraHuyHO CBA3aH C POCTOM IIEH M U3MEPSETCs] BEIWYHMHAMM,
O0OpaTHBIMU POCTY LIEH Ha POCT LIEH BJIMSIOT MHOTME (DaKTOpbl, KaK CO CTOPOHBI JECHENKHOI'O
oOpamieHus, Tak W TPEIJIOKEHUS TOBApOB, cienyeT HH(IAIUS Kak oOecleHeHue JeHer
IpeCcTaBisieT co0OoM sBICHNUE.

Heo6xoauMo BeIIETUTH TPYIITY (PaKTOPOB, MOCTOSIHHO ACUCTBYIOUIMX U OMPEICIISIONINX
oOIIyI0 TEHJEHLUIO IBW)KEHUS LieH. B mepByro oudepelb 3TO MOHOIOIU3ALMS IKOHOMMKH,
0C00EHHOCTH (YHKIIMOHUPOBAHHS KPEIUTHO JIEHEKHOW CUCTEeMBI, rocpacxonabl. [lokazaTenem
o0eclieHeHUs] OyMa)KHBIX JEHEr CIYXKHT MaJleHUe UX MOKYNaTeJIbHOM CIIOCOOHOCTH B CIIEICTBUU
pOCTa PO3HUYHBIX (TIOTPEOUTENBCKHX) 1IE€H, 10 KOTOPHIM TOBAPHI M YCIYTH MPOJAIOTCS ITHPOKHM
CJIOSIM HaceJIeHMs.

B 3aBucHMMOCTH OT NpPUYHH, BBI3BIBAIOMUX HHEOISAIMIO PA3IHYAlOT OTKPBITYI0 HJIU
LEHOBYI0 HMHQJISIUMIO, U nooagrennyro (ckpvimyro). OTKpbiTas HHQISALKS BbIpakaercs B
HETIOCPEACTBEHHO HAOI0IaeMOM MOBBIIICHUH YPOBHS II€H, TOTJa, KaK CKPBITasi, IPOSBISIETCS B
BO3HMKHOBEHUH YEPHOI'O PhIHKA C HETIOMEPHBIMHU LIEHAMH M TOBAPHBIM JepuuutoM. Bo3zmoxkHa
KOMOWHAIMst O00OMX THUIOB HWHQIIALUH, TO €CTh COYEeTaHWEe JeQHIUTa TOCYIAapPCTBEHHOTO
Oro/KeTa ¥ TOBapHOTo JiepuuuTa ¢ OBICTPHIM POCTOM LIEH M CHI)KEHUEM JIOXO0JI0B HACENICHHS.

Kaaccudukanusa npouecca mHGISIMYT 110 €r0 HHTEHCHBHOCTH:

1. HOpMabHast HHPIALUSA:

2. ymepeHHast HHQIISILUS

3. ranonupyromas UHOIAMS

4. runepuH IAIHS

C TouKkHM 3peHHs] MaKpO3KOHOMHMYECKOI'0 aHAJIN3a UHQIIALMS OApa3AeseTcs Ha IPYIIIbI
U3 KOTOPBIX BBIJEISIOT:

1. —napacmarowan unaayus

2. —oxcuoaeman uHGaAUUA

3. —Heoxcuoaemas.

OTmeTHM elie HECKOIbKO BUI0B MHDISAINN:

1. CrpykTypHast HHGISIMS

2. Nudnsmms pocta 3apaboTHOM TUIaTHI
3. WNudnsanus npuodbuin
4.
5.

WNnupnsuus Haoros—
WNudnauus pocta MaTepuaibHBIX U3/IEPKEK IPOU3BOICTBA

WNupnsuus ycunmBaeT HEONpEeNeHHOCTh (YHKIMOHUPOBAHUSI SKOHOMUKU U BEAET K
POCTY U3JepKEK, KaK Ha MHKpO, TaK M Ha Makpo ypoBHe. [TociencTBust uHGAAIMN 3aBUCAT HE
TOJIBKO OT COOCTBEHHOT'O OOECIIEHEHUS IEHET, HO U OT HEPABHOMEPHOCTH MX 00€CLEHEHUSI.

2. ®opMbI ¥ MeTO/IbI AHTUMH(ISAIIMOHHOW OJUTHKH.

AHTHUMHQIAUMOHHAA NOJUTHKA — 3TO KOMIUIEKC MeEp M0 TOCYJapCTBEHHOMY
pEryJIMpOBaHHI0O HSKOHOMHMKHM, HAampaBJIeHHbIX Ha OoppOy ¢ wuHpmAnueil. B orBer Ha
B3auMojeiicTBie (akTOpoB HHGOIAIUU crpoca U HHQIAUUUA U3AEpKEK OQOPMIUIUCH JBE
OCHOBHBIC JIMHUH aHTUUHQIISIIMOHHON MOTUTUKH:

JleusauronHas MOJIUTHKA WU PETYIUPOBAHUE CIIPOCA U TOJTUTHKA JOXOJIOB.

1. JepiAsuMOHHAA MOJUTHKA — 3TO METOJbl OIPaHUYEHMs JACHEKHOIO CIpoca 4epes
JEHE)KHO-KPEIUTHBIA U HAJOTOBBIM MEXaHH3M ITyTeM CHUKEHMsSI FOCYIapCTBEHHBIX PacXoOB,
MOBBILIEHUE TPOLICHTHOM CTAaBKM 3a KPEOUT, YCWJIEHHWE HAJIOrOBOTO IIpecca, OrpaHUuYEHUE
neHe:xxkHol wmaccbl U T.A4. CyTh  JeiIsSIMOHHON TONMTHUKHM 3aKiIo4yaeTcs B 3aMeUIeHUU
HKOHOMHYECKOTO POCTA U KPU3UCHBIX SIBJICHUM.

2. TlouTHKAa [AOXOA0B TMPEANOJNAracT MapaJUIebHbI KOHTPOJb HaJ LEHAMH |
3apIuIaTaMy, IIyTeM IOJHOTO UX 3aMOpaXKMBaHMS WM YCTAHOBIJIEHUS IIPEJENIOB UX POCTa.
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BapuanTsl aHTUHHQIISIIMOHHOM MOJMTHKY BHIOUPAIOTCS B 3aBUCUMOCTH OT NPHOPHUTETOB,
€CJIM TIeJIb CIEePKUBAHHE dKOHOMHYECKOTO POCTa, TO MPOBOAUTCA Je(IIAIMOHHAS TOJUTHKA!
€CJIA 1[eNTh — CTHMYJIHPOBAHHE SKOHOMHYECKOTO POCTa TO MPEANOYTCHHE OTIASTCS TOJIUTHKE
JIOXOJIOB: €CJIH He00X0IMMO 00y3/1aTh HHQJIALMIO JIF00O0H IIEHOM, TO MapajIeIbHO MCIIOIb3yeTCs
00a 3TH MeTo1a.

Jleknusa Ne 5

Tema: «@opMbl 0€3HAJINYHLIX PACUYETOB.)

1. Bonnpocsl jiekumnu:

. PacyeTsl miaTexHbIMU IOPYUYEHUSIMU
. Pacdersl mo akkpenuTrBam
. PacueTs! uekamu
. PacyeTnl Mo MHKAcCO:
pacyeThl TUIATSKHBIMU TPEOOBAHUSIMH,

pacdeThl MHKACCOBBIMU ITIOPYUCHUAMU.

R WD~

2.KpaTkoe coaep:kaHue BONPOCOB

1. Pacuersl IJIaTeKHBIMHM NOPYYEHHUSIMH.

[Tpu Ge3HaNUYHBIX pacueTax B HACTOSIIEE BpeMsl MOTYT ObITh MCIOJIb30BaHbBI CIEIYIOIIUE
(GopMBI  PAaCYETOB MEXAY IUIATENBIMKOM M IIOJIy4aTelIeM CpEJICTB: IUIATe)KHBIE TOPYUYCHHUS,
TUIATeXKHbIE TPeOOBAHMUS, UHKACCOBBIE MOPYUYCHUS, AKKPETUTUBBL, YCKH.

[InarexHoe mMopydyeHue MpPEACTaBIAeT PACHOPSDKEHUE Biajelblia cueTa (IUIaTelbIInKa)
00CITy)KHBAIOIIIEMY €ro 0aHKy, 0)OpPMIIEHHOE pacyeTHbIM JIOKYMEHTOM, MEPEBECTH OMpEIEICHHYIO
JICHS)KHYIO CYMMY Ha CYET TOTy4aTessi CPE/ICTB, OTKPBITHIN B 3TOM Win ApyroM O6anke. C TOMOIIIbIO
TUIATEKHBIX TTOPYYEHUI COBEPILIAOTCS pacueThl B XO35ICTBE, MPUYEM Kak M0 TOBApHBIM, TaK U IO
HETOBAPHBIM OTIEpaITHsIM.

Pacuersl maTeXHbBIMM MOPYYEHUSIMH UMEIOT Psii JOCTOMHCTB IO CPABHEHUIO C JIPYTUMHU
(dbopmMamM# pacueToB: OTHOCHTEIBHO MPOCTOM TOKYMEHTOOOOPOT, YCKOPEHUE JBHKEHHS JIEHEKHBIX
CPEICTB, BO3MOXHOCTH IUIATENIbIIMKA MPEIBAPUTEIIEHO MPOBEPUTH KAueCTBO OIUIAYMBAEMBbIX
TOBAapOB W YCJIYT, BO3MOXXHOCTh HCIOJB30BaTh JaHHYIO (OpPMYy pacyeToB TMPH HETOBAPHBIX
TUIaTeXax.

2. Pacuernbl 0 aKKpeauTUBAM

AKKpeIUTUB TIpEe[CTaBIsIeT COOOH YCIOBHOE ICHEKHOE 00s3aTeNbCTBO, MPHHUMAEMOE
O0aHkOM (0aHKOM-OMUTEHTOM) IO TOPYYEHHUIO IUIATENbIINKA, TMPOU3BECTH IUIATEKH B TIOJIB3Y
MoJTyyaressl CPeICTB MO MPEABbSBICHUHA MOCIEIHUM JIOKYMEHTOB, COOTBETCTBYIOIIUX YCIOBHUSAM
aKKpEIUTUBA, WIM TPEJOCTABUTh TIOJHOMOYHS JApyroMy OaHKy (MCHONHSAIOMEMY OaHKY)
MIPOM3BECTH TaKHe TUIaTeXu. B ommune ot apyrux Gopm Oe3HaTMYHBIX PAaCueTOB aKKpEAUTHBHAS
¢dbopma rapaHTHpyeT TUTaTEX MOCTABIIUKY JHO0 3a CYeT COOCTBEHHBIX CPEJCTB MOKYIATENs, JIN0O 32
CUeT Cpe/CTB ero OaHka.

bankaMy  MOTYT  OTKpBIBAaThCS ~ TOKPBHITBIE  (IEIOHMPOBAHHBIE) W HEMOKPHITHIE
(rapaHTUPOBAHHBIE) AKKPEIUTUBBI, & TAKIKE OT3BIBHBIE U O€30T3hIBHBIC.

3. Pacuernl yekamu

Uek, KaKk ¥ TUIATEKHOE TMOpPY4YEHHE, OPOPMIISIETCS IUIATENBIIMKOM, HO B OTIUYHE OT
pacyueToB IJIATeKHBIMU TMOPYUCHHUSIMA Y€K TIEPENaeTCsl TUIATENBIIIMKOM, MUHYS OaHK, B MOMEHT
COBEpILIECHUS] XO3SIMCTBEHHOM ONepald HEMOCPEACTBEHHO MOy4yaTeNo IUIarexa, KOTOpPBIA U
MIPEIBSIBIISET YeK B OAHK JIJIS OTUIATHL.

Uek orutaunBaercss 0aHKOM 3a CYET CPEICTB, HAXOJIIMXCS HA CUETe YEKOJAaTeNs, WIH 3a
CYET CPEJICTB, ISOHUPOBAHHBIX YEKOIaTeIeM Ha OT/ICTIbHOM CUETE.
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[lonoxxenne o Oe3HaIMYHBIX pacyeTax B P® mnpemycmaTpuBaeT BO3MOXKHOCTD
UCTIONIb30BaHUSI B OE3HAJMYHBIX pacyeTax 4YEKOB, BBITYCKAEMBIX KPEIUTHBIMU OpPTaHU3aLUSMH,
KOTOPBIC MOTYT WCIIOJIb30BATHCS JIUIIL BO B3aUMOOTHOIICHUSIX OAHKOB M WX KJIMEHTOB, a TaKXkKe B
MEKOAHKOBCKHX pacuerax IMpHU HaJIMYUHM HPSIMBIX KOPPECHOHAECHTCKUX OTHOIICHUH C JPyrUMU
OaHKaMMU.

4 Pac4yeTsbl 110 HHKACCO

PacyeTsl 0 MHKACCO MPEACTABISAIOT CO00M OAaHKOBCKYIO OIEPALNIO, TOCPEICTBOM KOTOPOH
0aHK (OaHK-OMUTEHT) MO MOPYYEHHUIO U 32 CUET KIMEHTAa Ha OCHOBAHMM PACUETHBIX JOKYMEHTOB
OCYILECTBIISIET IEUCTBUSI 110 IOPYUEHHIO OT IUIATENbIIMKA TUIaTeXka.

Pacuerbl B mopsiike MHKAcCO OCYIIECTBISIIOTCS Ha OCHOBAaHMHU IUIATEKHBIX TpeOOBaHUM,
OIUIaTa KOTOPBIX MOXKET MPOU3BOJMUTHCS MO PACHOPSHKEHHIO IUIATENbIIMKA (C aKIEenToM) Win 0e3
ero pacrnopsokeHusi (B O€3aKLENTHOM MOPSIKE), U MHKACCOBBIX MOPYYEHHI, OIjiara KOTOPBIX
NPOU3BOAUTCS 0€3 pacTiopsHKEHHS TUIATEIbINUKA (B OECCIIOPHOM TOPSIZIKE).

[Inarexxnoe TpeOoOBaHWE TMPENCTABISET COOON pacyeTHBIA JOKYMEHT, COJCp Kalluit
TpeOOBaHUE Kpeauropa — IOJydaTeasl CPEACTB II0 OCHOBHOMY JIOTOBOPY K JIOJDKHUKY
(mIaTenpIIMKy) 00 yIiaTe onpeieieHHON JeHeKHOM CyMMBbI uepe3 OaHK.

WukaccoBas Gopma pacyeToB TaKKe UCTIONB3YeTCs s OECCIIOPHOTO CIMCAHUS CPEIICTB CO
cueToB. B 9TOM cCnyyae WuCHONB3yeTCsl pacyeTHBIM JOKYMEHT C Ha3BaHHEM «WMHKAacCOBOE
HOPYYEHUEY.

Jleknus Ne 6

Tema: «CYIIIHOCTH, HEO0X0AMMOCTDL (DOPMbI U BUJIbI KPEIUTA»

1. Bonipocs! Jieknum:

[S—

CymHocTh KpeauTa ¥ ero (GyHKIUH.
2. TlpuHIMIIBI KPETUTOBAHUSI.
3. ®opmbl KpeaurTa.

2.KpaTkoe coaepskaHne BOIIPOCOB
1. CymHocTh KpeauTa 1 ero GyHKIuuu

Kpeautr mnpoucxomut ot natuHckoro'kreditum" (ccyma, monr). B To ke Bpems
"kreditum"nepeBoauTcs kak "Bepyro", "mosepsito". B mHUpoOKOM CMBICIE ClIOBa— W C
IOPUANYECKOM, U C DKOHOMHUYECKOW TOYEK 3pEHUs — KPEAUT — ITO CAETKA,JOTOBOP MEXIY
IOPUIMYECKUMA WM (PU3WYSCKUMU JIMIIAMHA O 3aiiMe, wim ccyne. OauH W3 TapTHEPOB
(ccymomarenb, KpeOUTOp) MPEAOCTaBISET APYromMy (CCyAOIMONydaTeNto,3aeMIINKY) JE€HBIH
(MHOT1a UMYIIIECTBO) Ha OTPECIICHHBIN CPOK C YCIOBHEM BO3BPATa YKBHBAJIICHTHOW CTOMMOCTH,
KaK TMpaBWJIO, C OIUIATOM ATOW yciyru B Buje mporeHTa.llpu kpemute mosBISE€TCS TOTOBOP
3aiiMa, WU CCynbl (TIOHATHS 3aiiMa M CCyIbl MOJXKHO WCIIOJIh30BaTh KaK CHHOHHUMEI). B
COBPEMEHHBIX YCIOBHUAX BCE CCYAbl O(OPMISIOTCS B BHUJE NEHEKHOTO KpeauTa, U KpeAUTHbBIE
OTHOIICHHS SBJISIOTCS YacThIO BCEX JCHEKHBIX OTHOMICHUH. [ JTaBHOE, YTO OTIMYACT JCHEKHYIO
CCYIy OT BCEX APYruX (opM ACHEKHBIX OTHOILIECHUI, — 9TO BO3BPATHOE JBUKEHHE CTOUMOCTH.
B kpeawte HaXoAST BBIPpAKEHHE IPOM3BOJACTBCHHBIC OTHOIICHUS, KOTJ/IA XO3SHCTBYIONTUE
CyOBEKTBI, TOCYIapCTBO,0pTaHU3AllMU WU OTHENbHbIE TpaKIaHe IMepelarT Ipyr Ipyry
CTOMMOCTh Ha YCIOBHSX BO3BPAaTHOCTH BO BpPEMEHHOE IMOJb30BaHUe. [loJ KpeauTHBIMU
OTHONICHUSIMU TTOJPa3yMEBalOTCS BCE JICHEKHBIC OTHOIIICHUS, CBSA3aHHBIE C TIPEOCTABICHUEM U
BO3BpPATOM CCYJI, OpTaHU3alMel JCHEKHBIX PACYCTOB, IMUCCHEH HAIMYHBIX JICHS)KHBIX 3HAKOB,
KpEAUTOBAaHWEM WHBECTHUIIMN, WCIOIH30BAHHEM TOCYIapCTBEHHOTO KPEAWUTa, COBEPIICHHUEM
CTPaxOBBIX OIepaIuii (4aCTUIHO) U T.J. JICHBI'M BBICTYIAIOT KaK CPEJACTBO IUIATEKA BCIOY, TJIC
NPUCYTCTBYeT KpedauT. [lake korga 3aeMIIMK MONydYaeT, HAmpuMep, CEMEHHYIO CCyay, OHa
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opopmisiercs B Qopme aeHexkHoro kpeaurta. CrenoBarenbHO, KpeaUT —ocobas Qopma
JBUKCHUS JICHET.

OObekTHBHAs HEOOXOMUMOCTH KpeAauTa OOYCIIOBICHA OCOOCHHOCTSIMH KPYroodopota
Kalnuraiga, KOTOPBIMH SIBJISIIOTCS: IOCTOSIHHOE OO0pa3oBaHHME [IEHEKHBIX pPE3epBOB U
BO3HMKHOBEHUE BPEMEHHBIX JOMOJHHUTEIbHBIX MOTPEOHOCTEH B HUX; pa3iuyHas JUIUTEIBHOCTh
000poTa CpeICTB B OTHENbHBIX SYEWKaX XO3AHCTBA, TECHOE IMEpEIUIETEHUE HAIMYHOTO U
0e3HaTMIHOr0 000pOTa CPEACTB; 000COOIeHNE KauTala B paMKaX 3KOHOMUYECKHUX CyObEKTOB.
Benuka ponb KkpeauTa U B MHBECTHIMSX, B BOCIIPOM3BOJACTBE OCHOBHBIX (DOHIOB.
AHTUIIUTIAIIIOHHOE CBOWCTBO KpeauTa (CIMOCOOHOCTh NPEIBOCXUIIATH OYAYyIIHEe ITOXOJIbI)
o0ecreunBaeT OCYIIECTBICHUE KAMUTAJIbHBIX BJIIOKEHHUH e€Ile J0 TOro, Kak XO3sIMCTBYIOIIMIA
CyObEKT HAaKONHUT NpHOBUTL W aMOpTH3auUuio uis uHBecTHHMH. CoueTaHue COOCTBEHHOTO
Kaluranaa ¢ 3a€MHBIM TO3BOJISIET ONEPATUBHO pearupoBaTh Ha MPOTpecc TEXHOJIOTHH, OBICTPO
OCYILIECTBJIATh 3aTpaThl HA BHEAPEHHE HOBEWIIMX HAYYHBIX JOCTM)KEHUH. ['0BOps O 3HaueHuu
KpeAWTa B Pa3BUTUU SKOHOMHUYECKHX CBSI3€H MEXKIYy OTpaciisiMU M PETMOHAMM, B MOBBIIICHUU
3 PEKTUBHOCTH MPOU3BOJICTBA, HEOOXOAUMO MOKA3aTh €ro POJib B CO3MAHUH U HCIOIb30BAHUU
JIOXO0/I0B U IPpUOBLIHU. J{e70 B TOM, YTO KPEIUT OOCIIYKUBAET MPOLIECC CO3AaHHUsI, paclpeaeieHus
U UCIIOJIB30BAaHUS 10X00B. KpemuT u KpeauTHas cuctema, 00CIyXuBast KpyrooOopoT CpeJICTB,
MPUHUMAIOT Y4acTHUe B paclipe/ie]IeHHH BaJIOBOTO MpoAykTa. be3 ¢hyHKIMOHMpOBaHMS KpeauTa
HEBO3MOXKEH Obu1 OBl mepepacrpenenuTeNbHplid  mpouecc. HeoOxoammocTs  KpeauTa
MPOSIBIISIETCS. U B TOM, YTO HA €r0 OCHOBE OCYIIECTBIISETCS AMHUCCHS JCHET KaK IUIaTEeXHBIX
cpeactB. OOpa3HO BBIpaXKasiCh MOXKHO CKa3aTh, YTO MO CYIIECTBY KPEIUT - OTEI BCEX JCHET,
AMUCCHUST — UX MaTh. Jto0as sMuUCCHs — HaTWYHAsE UK Oe3HAIMYHAS - PE3yJbTaT KPEeAUTHOM
onepauuu. [IpupocT sMuccum — 3TO B TO K€ BpeMsSl M NPUPOCT PECYpPCOB CCYAHOro (oHJa.
Pazymeercs, maHHBII pecypc OJDKEH CTPOrO OTPAaHUYMBATHCS MOTPEOHOCTSIMH HOPMAaIBHOTO
JICHEe)KHOTO 000pOTa C y4eToM JCHCTBUS 3aKOHA JIEHE)KHOTO oOpamieHus. B mepBoii mosoBuHe
XIX B.B aHrNUiCKON Oyp>Kya3HOW MONMMTUYECKOW SKOHOMHH BO3HHMKIIO HAYYHOE HaIpaBliCHUE,
nonsyuuBliee Ha3BaHue «baHkoBckas 1mikosia». CTOPOHHHUKM €ro MbITAJINCh JI0KA3aTh
HEIeJIeCO00Pa3HOCTh OTpaHHuYEHUsT OAHKOBCKOW SMHUCCHUU, MOCKOJIbKY, pa3Mepbl OAHKHOTHOTO
oOparieHust peryjaupyer caM peiHOK. OHU yTBEpKIaliv, YTO OAHKHOTHI BBIITYCKAIOTCSI OaHKaMH B
HOps/IKE KPEIUTOBAHMS M PEryJIIpHO BO3BpALAIOTCS NMPH NOTAICHUHM KPEAWUTa, MOITOMY HX
n30bITOUHAsT SMHccHs HeBo3MOXkHa. I[IpencraButenu atoit mkonel - T. Tyk (1774-1858),
Oymnapron (1780-1849) BeIcTynmanu MNPOTUB HKECTKOI'O OrPAaHUYEHHUS BBITycKa OaHKHOT,
yctaHoByiieHHOro B Aurimu B 1844 1. aktom P.Ilwis, B mpOTHUBOMONIOKHOCTh «JleHEKHOH
IIKOJIe», UCIIOBEIOBABILEH KOIMYECTBEHHYIO TEOPHUIO JICHET M J0Ka3bIBaBIIEH HEOOXOAUMOCTh
OTpaHUYEHUS SMHUCCHUHM JJIsl MOBBIIEHUS OaHKOBCKOTO NIPOILEHTa BO BpEMEHA KpHU3HCOB.
«baHKOBCKas MIKOJa» BbIpa)kaja MPOrPECCUBHbIE B3IJISAAbI, JOOMBasCh CBOOOJAHOTO Pa3BUTHUS
KpeAMTa, KOTOPbI MOI CIOCOOCTBOBATH 3JAaCTUYHOCTH CHUCTEMBl OAaHKHOTHOIO OOpalleHus,
HE00X0MMOT0 Ul pa3BUTHUS NMPOMBIIIJIEHHOCTH U TOProBiM. Pazymeercsi, B TEOPETUUYECKUX
B3MUIsIAAX MpeacTaBuTesied «baHKOBCKOM MIKOIBD) MPOCMATPUBANIACH CYIIECTBEHHAS HEAOOLEHKA
OMAaCHOCTH M30BITOYHOM SMHCCHUM TUIATEKHBIX cpelcTB. Cama mo cebe KpeauTHas SMUCCHS
0aHKHOT HE HECeT OrpaHMYeHUil JUIsi U30BITOYHOW AMHUCCHM, KOTOPYIO TOCYAapCTBa OXOTHO
MOTYT MCIIOJIb30BaTh Ul MOKPHITUS OrojpkeTHOro AeduuunTta. KpenuTHbIN XapakTep sMHCCUU
BOBCE HE MCKJIIOYAeT BO3MOKHOCTH H3JIMIIHErO BBIMyCKa OaHKHOT, OCOOEHHO B YCJIOBMSIX
JEMOHETapHU3aLUH IEHE)KHON CUCTEMBI.

2. JIpuHUMNIBI KPEINTOBAHUS

OCHOBHBEIMU IMpUHIOUIIaMH, KPEAUTOBAHUA ABJIAIOTCA CPOYHOCTH W BO3BPATHOCTD,
IUIATHOCTh, MaTepHalibHas 00eCNeYeHHOCTh KpeauTa, AuQQEepeHIIMPOBAHHOCTh KPEIuTa,
LIEJIEBOM XapaKTep KpeIuTa.

CpOYHOCTD SBJISIETCSI OCHOBHBIM OTJIMYMTENIbHBIM TPU3HAKOM KpPEJIUTa U 3aKIII0YAETCS B
TOM, 4YTO CpCACTBA, NPCAOCTABIACMBIC 3aCMIINHUKY KPECAUTOPOM, IOJIKHBI OBITH BO3BpallCHbI
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MNOCPCAHUKY IO HCTCUHCHUU OIIPCACIICHHOTO BPCMCHH. OTCIO[[a BBITCKACT BO3BPATHOCTbH, KakK
JIOTHYECKOE 3aBEPIICHUE IPUHITUITA CPOTHOCTH.

Bo3BpaTHOCTE HAaXOIUT CBOE NPAKTHYECKOE BBIPAKCHHE B TMOTANICHHH KOHKPETHOM
CCyABl IIyTeM TEPEYHCICHUS COOTBETCTBYIONICH CyMMBI JCHEKHBIX CPEICTB Ha CUET
MPEIOCTABUBIICH €€ KPEeOUTHOW OpraHu3alid, 4YTo O00ecledyrBacT BO300HOBISIEMOCTh
KPEIUTHBIX PECypcoB OaHKa, KaK HEOOXOJMMOTO YCJIOBUS IPOJODKEHHUS €ro yCTaBHOU
JESTEIILHOCTH.

Cpok KpeiWTa — 3TO OJMH W3 OCHOBHBIX IIOKa3aTeled, XapaKTepPH3YIOIIU YCIOBHS
MPEIOCTABIICHUS CCY/IBI U OTPAXKAETCSI B KPEIUTHOM JIOTOBOpe. Bech meproa IelcTBUs KpeauTa
10 JIOTOBOPY CUMTAETCSI CPOYHBIM. ECIIM 10 MCTEUEHHIO OrOBOPEHHOT'O CPOKa CCyjia MoramieHa
He Oy/ieT, OHa IEPEXOIUT B Pa3psil MPOCPOUCHHBIX.

[lnaTHOCTB KpeiuTa 03HAYAEeT, YTO CCY)KEHHBIC CPEIICTBA MPEIOCTABISIOTCS KPEIUTOPOM
3aeMIIMKY HE O€3BO3ME3HO, a Ha YCIOBHSX BO3BpaTa CyMMBI HECKOJBKO OOJbIIeH, dem
BJIO)KCHHAs TICpBOHAYaIbHO. Ha MpakTHKe MIaTHOCTh KPEeIuTa BBICTYIAET B BUJE MPOICHTA 32
NOJIb30BaHUE KPETUTOM, KOTOPBIH MPEIOCTABISAET COO0M CBOCOOPa3HYIO IIEHY KPEIuTa.

[lpuHiyn maTepuanbHOW OOECIEYEeHHOCTH KpeauTa. OTOT MPUHIUI CYIIECTBYET
MMPAKTUYCCKU C MOMCHTA IIOABJICHUA KPCAUTA KaK 3KOHOMHYECKOU KaTreropmuu, HoO ¢ TCYHCHHUEM
BPEMEHU MEHSUJIOCh IIOHUMAHUE 3TOT0 MPHUHIUIIA U €0 COJICpIKAHHE.

DTOT NPUHIMII MIPEIoJaraeT peajbHoe 00ecTiedeHre MPeA0CTaBICHHBIX 3aeMIINUKY CCY/
pa3IMYHBIMKM BHJIAMH HMMYIIECTBA WM 00s3aT€IbCTBAMU CTOPOH. B KadecTBe oOecreyeHHs
CBOECBPEMEHHOTO BO3BpaTa CCYABl KpEIUTOpPHl IO JOTOBOPY HA3HA4YalOT B  3aJOT,
HOPYYHTEIbCTBO, TAPAHTUH, CTPAXOBAHUE KPEJIUTOB, a TaK)Ke 0053aTeNIbCTBA B IPYTrUX (hopMmax,
IIPUHATBIX ITPAKTUKOM.

HuddepeHIUpPOBaHHBIA  XapakTep  KpeAauTa.  JTOT  NPUHIHUI  ONpPEesieT
T GepeHIIMPOBAHHBIA  TIOAX0A CO CTOPOHBI KPEAWTHOW OpTraHU3allMd K Pa3IUYHBIM
KaTeropusM IOTCHIMAIBHBIX 3aCMIIUKOB. bBaHKH CTpeMsTCS NPEJOCTaBHTh KPEIUT TEM
KIIMCHTaM, KOTOPBIC B COCTOSIHUH €TI0 CBOCBPEMCHHO BECPHYTh.

B »TEx mensx OaHK Ha OCHOBE IOKa3aTejeld KPEAUTOCIOCOOHOCTH OIpeesieT
(hMHAHCOBOE COCTOSIHUE TPEITPUSITHS.

Jlns  dero oneHuBaeT OamaHC MPENNpHUSATHS Ha JHKBUIHOCTh, YPOBEHb €ro
peHTa6€J'[I)HOCTI/I, NEPCIICKTUBLI  Pa3sBUTUA, a TaKKE 00€eCIIEYeHHOCTh npeanpuiaATus
cOoOCTBEHHBIMH MCTOYHHUKAMHU. [IpoBoJis Takyto paboTy, OaHK MOJCTPAaXOBBIBAET CE0S OT PUCKOB
HECBOCBPEMEHHOTO BO3BpaTa KpeauTa. LleneBod xapakTep KpeauTa. ITOT PHHIIAI
pacmpocTpaHsieTcsl Ha OONBIIMHCTBO KPEAUTHBIX OMepaIuii, BeIpakas HEOOXOAUMOCTh I1€JIEBOTO
HCIIOJIB30BAHUA CPCIACTB, MOJYUCHHBIX OT KpEauTOpa. HaXO)II/IT MPAKTUICCKOC BBIPAXKCHUC B
COOTBETCTBYIOIIEM pa3fieie KPEeIUTHOTO JOrOBOPa, YCTAHABIMBAIOIIETO KOHKPETHYIO IIENb
BBIJITaBaEMOM CCYZBI, a TaKKe B Tpolecce OaHKOBCKOTO KOHTPOJISI 3a COONIOJCHHUEM ATOTO
YCIIOBUS 32€MIIIKOM.

Hapymenne manHOTo 0053aTEBCTBA MOXKET CTaTh OCHOBAHHEM ISl JOCPOYHOTO OT3hIBA
KpeANTa WK BBEICHNE TIOBBIIIIEHHOTO MPOIIEHTA.

3.®opMbI KpeauTa

@®opMBI KpeanTa CBSI3aHBI C €r0 CTPYKTYPOH M B OMPEIEIICHHON CTEMEHH C CYIIHOCTHIO
KpeIUTHBIX OoTHOWEHUH. CTpyKTypa KpeauTa BKIIOYAET KPEAUTOpa, 3aeMIIMKA M CCYKEHHYIO
ctouMocTb. [loaToOMy (popMBI KpearTa MOKHO paccMaTpUBaTh B 3aBUCUMOCTHU OT XapakTepa:

- CCYXEHOU CTOMMOCTH;

- KpemuTopa W 3aeMIIUKa;

- IIeNIeBBIX MOTPEOHOCTEN 3aeMIIUKA.

B 3aBucuMMOCTH OT, CCY)KCHOH CTOWMOCTH pa3iWYaroT: TOBapHYIO, JCHEXKHYIO U
CMEIIaHHYIO (TOBapHO-ACHEXHYI0) (POpMBI KpeauTa.

ToBapnas ¢popma

Jlenexxnast popma
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Cwmemannas popma

B 3aBucumocTtu OT TOro, KTO B KPEAUTHOMN CHENKE SBISETCS KPEAUTOPOM, BBIIEISIOTCS
cnenyromue (opMbI KpeauTa: OaHKOBCKasi, KOMMepUecKas (X03s1iCTBEHHAs1), TOCYIapCTBEHHAS,
MeXIyHapOaHas, Tpax/JaaHcKas (YacTHas, JTUYHAs).

bankoBckas ¢popma Kpenura — HauboJee pacpocTpaHeHHas popma.

[Ipu xoMMepUecKkoi (X03iCTBEHHO) opMme

locynapcrBennas popma KpeauTa.

I'paxxnanckast (muyHas) popMa Kpeaura.

MexnyHapoaHbIl KpPEIUT.

B 3aBUCHMOCTH OT 11€JI€BbIX MOTPEOHOCTEH 3aeMIIIMKOB BBLIENIAIOTCS /1BE hopMa:

1. IIpousBoautenbHas Gpopma KpeauTa,

2. Tlorpebutenbckas hopma KpeauTa.

[IpousBoauTenbHOU (opmMe KpeauTa CBOWMCTBEHHO HCIIOJIB30BATh CCYIAbl HA IENH
MIPOU3BOJICTBA U OOpAIICHHUS.

[MoTpeburensckas QGopmMa HWCTOPHYECKM BO3HHMKIIA B Hayajle pPa3BUTHS KPEIUTHBIX
OTHOIICHUH, KOTJla Yy OJHUX CYOBEKTOB OILIyIIaics HM30BITOK MPEIMETOB MOTpeOsieHUs, a Y
JIPYTHX BO3HHKaJla MOTPEOHOCTH BO BPEMEHHOM HX HCIOJb30oBaHMH. CO BpPEeMECHEM JaHHas
dbopMa crana pacpoCTpaHEHHON U B COBPEMEHHOM XO3SIIICTBE, O3BOJIASL CYyOBEKTaM YCKOPHUTD
VIOBJICTBOPEHUE TMOTPEOHOCTEH HACEICHHs, NPEKIEC BCEro B TOBapax JJIMTEILHOTO
MOJIb30BAHUA.

Jlexkuus Ne 7

Tema: «CcyaHbBIN NPOLEHT U €ro YKOHOMHYECKAA POJIbL»

1. Bonipocsl Jieknum:

1. CrpykTypa pblHKA CCYAHBIX KallUTAJIOB, €r0 (DYHKIUH.
2. ®opMupOBaHUE PbIHKA CCYTHBIX KanuTanos B PO.

2.Kparkoe cogepxanue BONIPOCOB
1. CTpykTypa pbIHKa CCYAHBIX KANIUTAJIOB, €ro (PyHKIHH.

[TockonpKy cCyAHBIM KamuTal BBICTYHaeT Ha (UHAHCOBOM pbIHKE B (dopme
CBOE0OPa3HOro TOBapa, MPOIIEHT 3a €ro UCMOJIb30BAHUE - 3TO LI€Ha KaluTalla, KOTopasi OTpaxaer
o011ee COOTHOILIEHHE CIpoca U NMPEIJIOKEHUS Ha PbIHKE CCYIHBIX KalUTAJIOB U MPEJCTABISAET
co0oi BBIpaK€HHE MOTPEOUTEIBHON CTOMMOCTH KaluTalla Kak ToBapa B BUJE €ro CocoOHOCTH
MPUHOCUTH NPUOBLIL. BennunHa ccyIHOTO NPOIEeHTa 3aBUCUT OT psifa (pakTOpOB:

- LIMKJIMYHOCTHU Pa3BUTHUS SKOHOMUKH - Ha CTa{UH OBICTPOTO MOABEMA CCYIHBINA MPOLIEHT,
KaK IIPaBUJIO, CHUYKAETCS, a Ha CTAJINH, CIIaJla - YBEJINYUBACTCS;

- MOJIMTUKU TOCYJAapCTBEHHOI'O KPEAUTHOI'O PETYIMPOBAHHUS, OCYLIECTBISEMOIO 4epes
Y4ETHYIO NOIUTUKY LlenTpansHoro banka;

- CUTYyallUH, CKJIa/IbIBAIOLIEICS HAa MEXAYHAPOJHOM PBIHKE CCYIHBIX KallUTaJOB;

- TEMIIOB UHQIISILIMOHHOTO IPOLIECcca;

- IMHAMUKH JIEHEXHBIX JI0XOJ0B HACEJIEHHS U JCHEXKHBIX HAKOIUIEHHH IOPUIAMYECKHX
JUI - IPU TEHJAEHINN UX CHWXKEHUS, KaK MPABWIIO, CCYJHBIM NPOLEHT yBEIMYMBACTCS, a MPH
TEHJCHIIUY YBEJINUEHUS - CHUKAETCS;

- IMHAMUKU TPOU3BOJICTBA M OOpaILIEHUS, ONpenesstonlel BeIUYuHy MoTpeOHOCTEN B
KPEAUTHBIX PECYPCax pa3INYHbIX KaTETOPUN 3a€MIIMKOB,
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- COOTHOIICHHUSI MEXAY pa3MepaMu 3aJ0JKEHHOCTH TOCYAAapCTBA M IPEIOCTaBISEMbIX
UM KPEIUTOB - YBEJINYEHUE BHYTPEHHETO JJOJITa MPUBOIUT K BO3PACTAHUIO CCYTHOTO MPOIIEHTA.

2. @opMHUpOBaHUE PHIHKA CCYHBIX KAaNUTAaI0B B PD.

Ilepexoq OT KOMaHAHO-aAMMHUCTPATUBHONM HKOHOMMKM K PpBIHOYHON OOYCIOBMII
HeoOxoauMmocTh co3faHust B Poccuiickoit ®enepanuy pblHKA CCYAHBIX KalMTajIOB JUIS
oOciy’)xuBaHusl MoTpeOHocTell xo3siicTBa. OAHAKO MOAJIMHHOE PAa3BUTHE PBIHKA CCYIHBIX
KallUTaJlOB BO3MOXKHO JIMIIb I[PU HAJIUYUU CIEAYIOLIUX PBIHKOB: CPEACTB IIPOM3BOJICTBA;
IPEIMETOB MOTpedIeH!s; paboyell CHIIbl; HEBXKUMOCTH; 3eMJIM. Bee 3TH phIHKH HYXIAI0TCS B
JEHEXKHBIX CpPEACTBAX, KOTOPbIE JOJDKEH MPEJOCTaBUTh UM PBIHOK CCYIHBIX KalMTaJIOB. DTO
OCHOBHOM NPUHLUI (POPMHUPOBAHUS PhIHKA CCYTHBIX KAlIUTAJIOB.

Kak wu3BecTHO, B paMKax KOMaHJHO-aJMUHUCTPATUBHOM OSKOHOMHUKH JEHCTBOBAJ
HE3aBUCUMBIN CCyIHBIA (POHA, KOTOPBIM CKIaAbIBAICS M3 KPEIUTHBIX PECYPCOB TpeX OaHKOB,
JIOXOJIOB TOCYAApCTBEHHBIX CTpaxoBbix yupexjaeHuil (I'occtpax u MHroccrpax) u cuctemsl
cOeperarenbHbIX Kacc. [lo cymiecTBy, OH 3aMEHSAJ PBIHOK CCyIHBIX KanurtanoB. [lepexon k
IIOCTPOEHUIO PHIHOYHOM SKOHOMMKH B Hadasie 90-X IT. BbI3BaJl HEOOXOAUMOCTh (POPMUPOBAHUS
pPBIHKA CCYAHBIX KalMTaJOB B COOTBETCTBMM C 3alaJHOM MOJEINBIO, IPEAYyCMaTpUBAIOIIEH
HaJIMYue JIByX OCHOBHBIX SIPYCOB.

OTnenbHbBIE 3JIEMEHTHI TAKOTO PbIHKA B CTpaHe CYIIECTBOBAIU: KPEIUTHAs cucTeMa (B
JIOBOJILHO YCEUYEHHOM BHJE TIpEACTaBICHHAs OaHKOBCKOW c¢epoil), TrocyaapcTBEHHBIC
CTPaxOBBbIE YUPEXIEHHUS, a TAKXKEe PBIHOK IEHHbIX Oymar B BMJE OIPAaHHYEHHOI'O BBIITyCKa
BBIMTPBILIHBIX TOCYAAapPCTBEHHBIX 3aiMOB.

Cozpanue KOONEpaTUBOB, pA3BUTHE WHIAMBUAYAIBHONM TPYNOBOW JIEATEIbHOCTH,
NpUJaHAE SKOHOMUYECKOW 1 (PMHAHCOBOM CaMOCTOSTEILHOCTH NPEANPUATHIM B KOoHIIEe 80-X TT.
CHOCOOCTBOBAIM MEPEXOY OT CCYyTHOro (POHJA K PHIHKY CCYJHBIX KaluTaloB. B nanbHelinem
ycnoBus Ui (GOPMUPOBAHUS PHIHKA KAIMTAIOB CTalM Oojiee OnaronpuatHeiMU: B 1988—1989
TT. Ha4aJICsl aKTUBHBIN MTPOLIECC CO3/1aHUSI KOMMEPUECKUX OaHKOB KaK LIEHTPAJIbHOTO MEXaHNU3Ma
0aHKOBCKOM M KpeauTHOH cdep, ObuIM OpraHU30BaHbl IMEpPBbIE HE3ABHUCHUMBIE CTPaXOBbIE
KOMITAaHWH, HAyaJICs BBIMYCK aKIMU OTIENbHBIX KPYMHBIX Opeanpustuil (Hanpumep, KamA3,
ABTOBA3), pacummpuicss BBIITYCK TOCYAApCTBEHHBIX IIEHHBIX Oymar 3a cueT BBIIIyCKa
IATUIIPOLEHTHBIX oOauranuii. BrmocieacTBuu BBIMYCK LEHHBIX Oymar M MOSIBIEHHE HOBBIX
KPEAUTHBIX MHCTUTYTOB, BEIyIIUX B OCHOBHOM TOPIOBIIO JEHbraM, OOYCIOBWIU
HEOOXO/MMOCTh CO3/1aHUsl  (OHJOBBIX OTJEJIOB TOPrOBBIX OUPK UM OpraHu3aluM Kak
ropuanueckux aun B 1991 r. psana ponnossix 6upx B Mockse, Cankr-IlerepOypre, Huxnem
Hosropoze.

Opnnako B ToT nepuoa (umeercs B Buay KoHer 80-x rr. u 1991—-1992 rr,) o co3nanuu
MOJTHOKPOBHOT'O PhIHKAa CCYAHBIX KamuTaioB B Poccuiickoil denepanuy ToBOpUTH ObLIO PaHO.
MO’KHO cUMTaTh, YTO B TO BPEMS CO3/IaBATMCh U YKPEIUISUIUCH JIMIIb OT/AEIbHBIE €0 3JIEMEHTHI,
K KOTOPBIM MOKHO OTHECTH ()OPMHMPOBAHUE ABYXBAPYCHON OAHKOBCKOM CHCTEMBI, TOCTENIEHHOE
pa3BUTHE CNIELNATU3UPOBAHHBIX KPEIUTHBIX HHCTUTYTOB M ()YHKIIMOHMPOBAHHUE PHIHKA LIEHHBIX
Oymar B BUJIE psaJa (OHIOBBIX OUpPK.

Opnako 3TOro GbII0 HEIOCTATOUYHO, YTOOBI MPUOIU3UTH PEIHOK Poccuiickoit denepanuu
K pbIHKaM 3amajHbelXx crpaH. OTcTaBaHue OOBSCHSIOCH TPEXKJIE BCErO OTCYTCTBHEM
MOJIHOKPOBHOTO pBIHKA CPEICTB MPOU3BOJCTBA W PbIHKA HEIBHKUMOCTH, CYIIECTBOBAaHUE
KOTOPBIX BO3MOKHO TOJILKO Ha 06a3e MIMPOKON MpUBAaTH3AIMH, aKITHOHUPOBAHUS OOJIBIION YacTh
rocy1apcTBeHHOU coOcTBeHHOCTU. KpoMe Toro, HyXHbl pIHOK paOouel CHIIbI U €€ MOOUJIbHAS
MUTpalys, a TakKe pIHOK 3eMiid. Bee 3T0 — HeoOXoauMble YCIIOBHS ISl pAaCIIMPEHUs! PhIHKA
LEHHBIX OyMar, a clieoBaTelbHO, JaJbHEHIero pa3BUTHS HOBBIX KPEIUTHO-(PUHAHCOBBIX
UHCTUTYTOB, YKPEIJICHUs JBYX 3BEHBEB PbIHKA CCYAHBIX KallUTaJlOB, 0OeCHeueHHs crpoca U
MPeJIOKEHHUS Ha JEHEKHbIN KanuTas
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Jlexkmus Ne 8

Tema: «I'paHuubl KpeauTa v ero 3aKOHbI)

1. Bonnpocsl iekumnu:

1. I'paHuusl kpeaura
2. 3aKkoHBI KpeauTa

2.KpaTtkoe coep:kaHue BOIPOCOB

I'panuubl kpeaura

I'pannna kpenura - npenen, gonyctumas ¢popma. Hopma Beiaun kpeaura.

1) OTo npenenpHas cyMMa 3a7J0JPKEHHOCTH OaHKY IO CCyAaM, YCTAaHOBJIEHHAs IJIAHOM.

2) OTO rpaHulia pecypcoB KpeauTa, T.e. CyMMa peCypcoB, B IpeJesiax KOTOPOH MOXHO
HPEJOCTABIATh CCYAbl. I'paHUIBI pecypcoB KpeauTa OIpelessioTcs pasmepamu ccya (onpa.
['paHuIlbI TPEAOCTABISAEMOTO KpEAWUTA OIPENENAIOTCS KPEAWTHBIM IJIAHOM M KOHKPETHO
BBIPA)KAIOTCS B IUMUTE KPEIUTOBAHMUS.

OnHOBpEMEHHO € TOHATHEM '"TpaHMIbl KpeauTa"' CYIIECTBYET MOHATHE TPAHUIIbI
UCIOJIb30BaHUS KpeauTa" Kak IMpejesl KpeaIUTOBaHMs, yCTaHABIMBAEMbI B BHUJE KOHKPETHBIX
nokasareseil MPUMEHHUTEIBHO K CyObeKTaM KPeIUTHBIX OTHOIICHUN MM BUAAaM ccyn. [ paHUIbI
KpPEIMTOBAHUS MOT'YT YCTAHABJIMBATHCS HAa YPOBHE MAaKPO’KOHOMMKHM B BHJE KOHKPETHBIX
IpoNopuri (HampuMep, MEeXIy 00bEMOM KPEIUTOB U COBOKYITHOTO OOIIECTBEHHOTO MPOAYKTA),
JOCTH)KEHUE KOTOPBIX O0ECIEeYMBAETCS Yepe3 CUCTEMY Mep 3KOHOMMYECKOro Bo3jaeicTBus. B
YaCTHOCTH, IIyTeM OPraHU3aIH KPEIUTOBAHHS C YIETOM KPEIUTOCIOCOOHOCTH MPEANPHUATHNA U
00beIMHEHUH, COOIONEHUS JMKBUAHOCTH OaHKOB, OIpPAaHUYEHHUS pa30BOMl BbLIAYM CCYAbI
oIHOMY 3aeMIIMKy. OpHeHTaIus KPeJUTHOTO MEXaHU3Ma Ha KPEAUTOCIIOCOOHOCTD 3aEMIINKOB
03HauaerT, 10 CYIIECTBY, OPraHU3allUI0 KPEIUTOBAHHS C YIETOM €r0 SKOHOMHUYECKUX T'PaHMIL.

Onpenenenue rpaHul IPMMEHEHUs KpPeIUTa NoApa3yMeBaeT YCTAHOBJIEHHeE:

- Kpyra noTpebHOCTel B Cpe/iCTBaX, KOTOPbIE MOTYT yJOBIETBOPSTHCS 32 CUET KPEIUTa;

- TPaHMIl WCIIONB30BAHMS KPEIUTa, HANPUMEDP, Ui YBEIWYCHUS OOOPOTHBIX CPEJNCTB,
OCHOBHBIX (DOHJIOB, MOTPEOUTENBCKUX HYX/I, TOCYAAPCTBEHHBIX MOTPEOHOCTEH;

- TPaHMII TPEJOCTABIICHHS KPEINUTa B KOJIMIECTBEHHOM M3MEpeHHH (00beMa KpeIUTHBIX
BJIOKEHUH, OT/I€NbHBIX OAHKOB U Jp.);

- TpaHMIl TIPEJOCTABICHHUS KpEOUTa OTACITHHBIM 3aeMIIMKaM, OOYCIIOBIEHHBIX
0COOEHHOCTSIMM  B3aMMOOTHOIIEHUH KpeauTopa C 3aeMIIMKOM C Y4YeTOM HHTEPECOB
NOTPeOHOCTEH 3aeMIlKKa, a TAK)KE BO3MOXKHOCTEH U MHTEPECOB KPEAUTOPA.

OOBIUHO I'paHUIIBI PErYIUPYIOTCS U U3MEHSIOTCS Pa3IMYHBIMU HOPMATUBHBIMU aKTaMH.
OO0beMbl KpeAuTa 3aBUCAT OT BO3MOKHOCTEH M 3aMHTEPECOBAHHOCTH KPEAUTOPA MPEJOCTABIATh
3aeMHbIE CPE/ICTBA.

I'paHunbl NpUMeHeHHUsI KPeAUTAa PeryJaupyoTcs B COOTBETCTBHH C:

- MOTPEOHOCTHIO 3aEMILIMKOB B CPEJICTBAX U LIEISIMU UCTIOIb30BAHUS KPEIUTA;

- 3AMHTEPECOBAHHOCTHIO KPETUTOPOB B PACIIUPEHUH KPEIUTHBIX BIIOKECHHIA,

- HEoOXOJIMMOCTBIO YUUTBHIBATh KPEIAUTOCIOCOOHOCTh 3aeMIIMKa KakK IMpPEeANnOChUIKH
CBOEBPEMEHHOTO TTOTAIICHUS 33/I0JDKEHHOCTH TI0 TIPEOCTABIICHHBIM KPEIUTaM;

- OrpaHUYEHUSMH BO3MOXXHOCTH TPEIOCTABICHHUS CPEACTB B3aiiMbl, OO0YCIOBIEHHBIX
HaJIMYUEM PECYpPCOB, OCOOEHHO MpPH KOMMEPYECKOM KpEIUTOBAaHUH, U HEOOXOIUMOCTHIO
colOumto/ieHHst 6aHKaMH YCTaHOBJICHHBIX HOPMATUBOB, PETYIUPYIOIUX UX JESITEIbHOCTD.

OmnennBast (akTOpBl W TOKA3aTeNM, OKa3bIBAIOIINE BIMSHUE HA TPAHUIIBI MPUMEHEHUS
KpeIuTa, MOKHO CJeNlaTh BBIBOJI, UYTO MEPBOCTENIEHHOE 3HAUYE€HUE MMEIOT, C OJHOW CTOPOHBI,
NOTPEOHOCTH TIPEANIPUATHI B CPEICTBAX, UX 3aMHTEPECOBAHHOCTH B SKOHOMHOM TIPHBIICYCHUHT
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KpeAWTa U, C IPYrol CTOPOHBI, - CTPEMIIEHHE KPEAUTOPOB COOTIOAATh COOCTBEHHBIE HHTEPECHI
P KPEIUTOBAHUU 3aEMIIIHKOB.

C Touku 3peHMs] BUAOB (II0 CPOYHOCTH) KPEAUTOB TI'PAHULIBI MOJAPA3AEIAIOTCA Ha: -
TPaHULBl  JIOJITOCPOYHOTO  KpEAuTa, KOTOphIE OMNPEAeNAIoTCS pecypcaMu W CPOKaMu
OKYITaeMOCTH KPEIUTYEMOTO OOBEKTA.

C TOYKM 3peHusi METO/I0B YCTAaHOBJICHUS IPAaHULl KPEeIUTa, TPAaHUIIbI TOAPA3ICISIIOTCS Ha
aJIMAHUCTPATHBHBIC u YKOHOMHUYECKHUE. K YKOHOMHUYECKUM OTHOCSITCS -
nepepacnpeiesiuTeIbHble 1 AHTULUIIAUOHHBIE (IMUCCHOHHBIE)

Briaensitor BHEITHUE U BHYTPEHHUE TPAHUIIBI KPEIUTA.

CyllecTBYIOT TaK¥kKe:

- MaKpOIKOHOMHYECKHE (TSI HAPOJAHOTO XO3SHUCTBA B IIEJIOM) OMPEACISAIOTCS OTPACIIMU
SKOHOMMKH, TJIe IPUMEHSETCS Ta WM UHast popMa KpeAuTa, Wik KOHKPETHBIMU CTpaHAMH - TIPU
MEXITYHAPOTHOM KPEIUTE;

- MHUKPOIKOHOMHYECKHE (MHIUBUAYAIbHbIC T'PAHUIIBI), BEpPXHHE U HWKHUE TPaHUIIBI
Kpeauta. Ha MUKpOYpOBHE OmpesensieTcsi KOHKPETHBIM 3aeMIIUKOM U KPEIUTOPOM, T.€. MOKET
JIM KPEIMTOP BBIIATH CCYAY AAHHOMY 3a€MILIUKY HIJIM 3TO HEIEeIeco00pas3Ho.

- MPOCTPAHCTBCHHBIC ¥ BPEMEHHBIC.

HenocraTounas kpenuTocnocoOHOCTh 3aeMILUKA - 3TO KAUeCTBEHHAs IPaHUIla KPEAUTa.

CriocoOeH 1 OaHK BBIAATH KPYIHBIA KPEAUT OJHOMY 3a€MIIMUKY, - IMO3BOJISIOT JIU ITO
MOIIIHOCTh 0aHKa WJIM MMEIONIHeCcS pPecypchl, JIUMUTHl KpPEAUTOBAHUS, O00sS3aTeNbHbIC
YKOHOMHYECKHE HOPMATHUBBI, CITOCOOCH JIM KIIMEHT OCBOUTH 3aIPAITUBAEMYI0 CYMMY KpeIuTa Ha
L[eJI, YKa3aHHBIC B 3asBKE HA KPEIUTOBAHHE, - 3TO KOJMYECTBEHHAs IPaHUIA KPEIUTA.

KosmgecTBeHHBIC TPAHUIBI IPUHUMAIOT BUJI B (DOpPME JTMMHUTOB KPEAUTOBAHUSI.

JIMMHUT KpeAUTOBaHUS - 3TO MpefelibHas CyMMa BbIJa4 KpEAUTa WIM IpeesibHas CyMMa
3aJI0JDKEHHOCTH 0aHKy II0 CCy/JaM, YCTAHOBJCHHAs KPEIUTHBIM IUTAaHOM. Pasznudaror
CJIEIYIOIINE BUIbI TUMHUTOB KPEAUTOBAHUS:

[To Ha3HaueHuro:

- JTUMUTHl Bbllay (MpeieibHash CyMMa BBIJA4 KPEIUTOB B IJIAHHUPYEMOM IIEPUOJE)
YCTAHABIIMBACTCS TI0 KAKJOMY XO3SHCTBYIOIIEMY CYOBEKTY, MO KaXKIOMY OOBEKTY;

- TUMHT 33JJ0JHKEHHOCTH (TIpeiesibHas CyMMa 3aJI0JDKEHHOCTH Ha KOHEI[ OMPEIeTICHHOTO
Neproja) YCTAaHABIMBACTCI TI0 KaXJAOMy OOBEKTY  KPEAWTOBAHUS, 10  KAKIOMY
XO3SUCTBYIONIEMY OpraHy, Mo KaXI0MY YUPEKIECHUIO OaHKa.

ITo cpokam neicTBus:

- BBIXOJTHOM JIUMUT - 3TO TpeJielibHas CyMMa 3aJ0KeHHOCTH 0aHKy MO cCy/aM Ha KOHeIl
KkBapTana. Ha mpoTshkeHWH KBapTaia CyMMa 3a/I0JDKEHHOCTH MOYKET TIPEBBIIIATh MAKCHMATBHYTO
BEJIMUMHY Ha KOHEI[ KBapTala;

- BHYTPHUKBApTaJIbHBIA JIMMHT - MPEAeNbHAs CyMMa 3aJ0/DKCHHOCTH BHYTPH KBapTala.
DTO UCMONB3YeTCs KaK JOMOJHUTENbHBIN JIUMUT K BBIXOJTHOMY. 3a0JIKEHHOCTh JOJDKHA OBITH
roramieHa J1o KOHIIa KBapTaa,

- CHIDKAWOIIMHCA JUMUT - Pa3HOBUAHOCTh BHYTPHUKBapTadbHOro. OCOOEHHOCTH:
3aJI0JDKEHHOCTh BHYTPHU KBapTaia BCEr/ia HUKe, YeM Ha HavyaJio KBapTaja,;

- KOHTpONbHas IM(pa KPEAUTOBAHUS - PA3HOBUIHOCTH BBIXOJHOTO JIMMHTA, KOTa
dakTHdecKas 3aJ0JHKEHHOCTh 3aeMIIMKa mepes; 0aHKOM CTPOro HE OrpaHHUYMBaeTcs. JTa mudpa
MOJKET OBITh MpEBHINNICHA, B Cllydae MPEBBIIICHUS 3aeMIIUK YIUIAYMBAeT OAHKY MOBBIIICHHBIC
MIPOIIEHTBI, 3TO YCIOBHS JIOTOBOPA, a HE CAHKITUS OaHKa.

[To cyOpexkTaM JIUMUTHUPOBAHUS: WHIAUBUAYAIbHBIC IS KAXKIOTO MPEANPUSNTHS, JUIS
Ka)k10ro 0aHKa, 00I[e0aHKOBCKUE - IJIsT BceX OAHKOB.

ITo criocoOy McIoNb30BaHUs: TBEPABIN JIUMUT U KOHTPOJbHAS UG pa KPEAUTOBAHUS.

2.3aKoHBbI KpeaAnTa

3aKOHEBI KpeauTa MPOABIAIOTCA, NPEKIAC BCCTrO, KaK 3aKOHBI €TI0 JIBUKCHUA. erle/IT B
KaueCTBE OTHOIICHUM MCKAY KPpCAUTOPOM MU 3aCMIIUKOM HECJIb3d MPCACTABHUTH oe3 JABHIKCHUA
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CCYKEHHOM CTOMMOCTH, 0e3 ee IPOCTPAaHCTBEHHOI'O Mepexo/ia OT OJHOTO CYOBEKTa K Ipyromy,
0e3 BpeMEeHHOT0 (DYHKITMOHHUPOBAHMS B KPYrooOOPOTE CPEICTB 3aEMIITUKA.

JIBID>KEHHE CCY)KEHHOW CTOMMOCTHU 3aBHCUT OT MCTOYHHKOB ee oOpa3zoBanus. Eciu takas
3aBHCUMOCTH CYIIECTBYET, TO €€ MOKHO BBIPA3UTh B BUJE OIpPEEICHHOr0 3akoHa. [Ipu kpenure
OCYILECTBIISICTCSI B3aMMOJICHCTBHE C PeabHO CO3JAHHBIMH CTOMMOCTSIMH, €TI0 JIBM)KEHUE BO
MHOTOM OOYCJIOBJIEHO CIEAYIOIIUM O0CTOSITEILCTBOM: UMEIOTCS JIU B PACHOPSKEHUH KPEeIuTOopa
peabHbBIE CPENICTBA, KOTOPBIE MOTYT OBITh MEpEIaHbl 3aEMILUKY.

3aKoH, PeryaupyoLUil 3aBUCUMOCTh KpEAUTa OT UCTOYHUKOB €ro 0Opa3oBaHUS — 3TO
3aKOH pPABHOBECHS MEXKIY BBICBOOOXKIAEMBIMU U TepepacupeiensieMbIMH Ha Hadajax
BO3BpPAaTHOCTHU pecypcamu.

3akoH coxpaHeHMs ccCY:KeHHOW cromMocTH. CpenacrtBa, TNpeAOCTaBIsEMBIE BO
BPEMEHHOE TIOJb30BAaHUE, BO3BPATUBIINCH K KpPEOUTOPY, HE TEPSIOT HE TOJBKO CBOUX
NOTPEOUTENTBCKUX CBOWCTB, HO M CBOCH CTOMMOCTH; CCYXEHHAasi CTOMMOCTh, BO3BPATUBIINCH OT
3aeMIIUKa, MPEACTaeT B CBOEM IMEPBO3JaHHOM PAaBHOIIEHHOM BHUJE, TOTOBAas BCTYNHUTh B HOBBIN
00opoT, 00514131 TEMH Ke CBOMCTBAMH, YTO U MIPH IEPBUYHOM BCTYIICHHH B 000POT.

Bpewmst pyHKIIMOHUPOBaHUS KPEAUTa 3aBUCUT M OT BPEMEHU BBICBOOOXKICHUS PECYPCOB.
Yem Oonpmie Bpems, Ha KOTOpPO€ BBICBOOOXKIEHA CTOMMOCTh Yy KpPEOWTOpa, TeM IIUpe
BO3MOXXHOCTH YBEJIIMYEHUS TMPOJOJDKUTEIBHOCTH €€ (DYHKUHOHHPOBAHUS y 3aeMiiuka. Yem
ObIcTpee 000paYMBAEMOCTh KpEAHWTa, TEM IIMPE BO3MOXKHOCTH BBICBOOOXKICHHS CCYKEHHON
CTOMMOCTH U €€ BCTYIJICHHUS B HOBBII 000pOT.

3aKoHbI IBUKEHUS KPEAUTA UMEIOT /ISl IPAKTHKHU 00JbllI0e 3HAYEHHE.

Tak HapyiieHHMe BO3BPAaTHOCTU KpeauTa [ecTaOuIM3UpYyeT [EHEKHOEe OOpalleHue,
OPUBOJAUT K OaHKPOTCTBY OaHKOB, OOOCTpSET COIMAJbHBIC TPOTUBOPEYHS, BBI3BIBAS
HEJIOBOJILCTBO BKJIQAUUKOB TE€X 0AHKOB, KOTOPbIE OOBSIBUIIM O CBOEH HECOCTOSITENILHOCTH.

OtcyrcTBUe aucOanaHca MEXAY pecypcamu, BOBJIEKAaeMBIMH B IPOIECC KPEIUTOBAHUS,
YBEJIMYUBACT JCHEXKHYIO MacCy, MPUBOAUT K CHHKCHHIO TMOKYIMATeIbHOW CIIOCOOHOCTH
JICHE)KHOM €IMHULIBI.

Hapymenust coxpaHeHHs CCYXKEHHOW CTOMMOCTH MPHUBOJIUT K JEBAJIbBAIlUU PECYPCOB
KpEeIuTopa, CHIDKEHHs pa3Mepa peallbHBIX CTOMMOCTEH, IepelaBaeMbIX B IMOPSIKE ITOMOIIH
HapOJIHOMY XO3SIICTBY.

Jlexiusa Ne 9

Tema: «OcHOBBI MeKIYHAPOIHBIX KPeIUTHBIX OTHOLICHHIT)

1. Bonpocs! Jiekuuu:

1. MexayHapoaHbIi KpeauT, ero pyHKIUH U POJIb B 3KOHOMUKE.
2. ®DopMbl MEXTYHAPOIHOTO KPEAUTA.

3. MexyHapoaHble (prHAHCOBBIE TOTOKU U MUPOBBIE PHIHKH.

4 MextyHapoHble (PUHAHCOBBIE HHCTUTYTHI

2.Kpartkoe cogep:xaHue BOIPOCOB
1.Mestcoynapoonwlit Kpeoum, e2o (hyHKyuu u poibv 6 IKOHOMUKe.

MexayHapoaHblii KPEOUT - Pa3HOBHUIHOCTH DKOHOMMYECKON KATETOPHH «KPEOUT». ITO -
JOBMKCHHUEC CCYTHOI'O KAaITnuTaJia B cd')epe MCKAYHAPOAHBIX DKOHOMHUYCCKNX OTHOHIGHI/II7L CBSA3aHHOEC C
NPEIOCTABIEHHEM BATIOTHBIX M TOBAPHBIX PECYPCOB HA YCIOBUAX BO3BPATHOCTH, CPOYHOCTH,
00€eCIIeueHHOCTH U YILUIAThI POLIEHTOB.

DYHKIMH MEKIYHAPOAHOr0 KpeanTa. OHM BEIPAKAIOT 0COOEHHOCTH IBMYKEHHS CCYIHOTO
KalmTajia B cd)epe MCXKAYHAPOAHBIX 9dKOHOMHNYCCKUX OTHOMCHHﬁ. B ux qucJIe:

1. Ilepepacnpedenenue ccyonoeo kanumana MEKIY CTpaHaMHU  Jjis  o0ecredYeHHs
OTPEOHOCTEH PACIIMPEHHOI'0 BOCIIPOM3BOJICTBA. .
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2. Dkonomusi _uzodepoicek oopawenuss B chepe  MEKIYHAPOIHBIX PACUETOB IYTEM
WCIOJIb30BaHUSl KPEIUTHBIX CPEICTB (TPaTT, BEKCENIeH, YEKOB, TEPEBOJIOB W Jp.), PA3BUTHSI H
YCKOPCHUS OS3HAIMYHEIX IIATEHKEH.

3. Vekopenue xonyenmpayuu u yenmpanusayuu Kanumaia _0l1arogaps MCIOIL30BAHMIO
HMHOCTPAHHBIX KPEJUTOB.

4. Pecynuposariue S5KOHOMUKU.

Poas kpeauta. BpmonHss 5TH B3aMMOCBSI3aHHBIE (DYHKIWH, MEKIYHAPOIHBIA KpPEIUT
UTpacT JIBOMHYIO POJIb B Pa3BUTHHU IMPOW3BOJICTBA: IMOJIOKUTEIILHYIO U OTpHuIarenbHyto. C oaHON
CTOPOHBI, KPEAUT OOECIICUYMBACT HEMPEPHIBHOCTh BOCIPOM3BOACTBA M €ro pacmmpenue. OH
CHOCOOCTBYET MHTEPHALMOHAIM3AIMKA ITPOU3BOJICTBA M OOMEHA, YIIyOJICHHIO MEXTyHApOIHOTO
pazaenenus Tpyna. C Apyroid CTOPOHBI , MEKIYHAPOAHBIM KPEIUT YCHUIMBAET AMCIIPONIOPIIUN
OOIIIECTBEHHOTO BOCIPOM3BOJICTBA, CTHUMYJIMPYS CKauyKOOOpa3HOE pacIIMpeHHue NpUOBLUIBHBIX
oTpaciel, cIepKUBAeT pa3BUTHE OTPACiel, B KOTOPbIE HE MPUBJICKAIOTCS MHOCTPAHHBIC 3a€MHbBIC
cpencTBa. MeEXIyHApOJHBIA KPEAUT HCIONB3YETCS JUIA YKPEIUICHUS TO3UIMH HHOCTPAHHBIX
KPEIUTOPOB B KOHKYPEHTHOU O0phOe.

I'paHunpl MEXIYHAPOJHOTO KpPEAUTa 3aBHCAT OT HMCTOYHHKOB M MOTPEOHOCTH CTpaH B
WHOCTPAHHBIX 3a€MHBIX CPEICTBAX, BO3BPATHOCTH KpenuTa B cpok. Hapyrenue 3Toli 00beKTHBHOM
TPaHHUIIBI TOPOXKIAET MPOOJIEMY YPEryIUpOBaHUS BHEIIHEH 3a0JDKEHHOCTH CTPaH-3aEMILIHII.

2. ®opMBbI MEKIYHAPOIHOIO KPeIuTA.

Krnaccudukanms hopM KpeanuTa OCYIIECTBISETCs [0:Ha3HAYEHHIO:

® KOMMEpPYECKUE KPEAUTHL,;

¢ (UHAHCOBBIC KPEIUTHI, UCHONb3YyEMbIE JUIl MHBECTUIIMOHHBIX OOBEKTOB, IPUOOPETEHUS
IEHHBIX OyMmar, OTalleH:si BHEITHETO 0T, MPOBEACHHS BAJFOTHOW MHTEPBEHIIMU LIEHTPATLHBIM
0OaHKOM;

® TPOMEXKYTOUHBIE KPEAUTHI ISl OOCTY)KUBAHUSI CMEUIaHHBIX (JOPM IKCIIOpPTa KaIlMTaJIOB,
TOBApOB, YCIYT (HapUMep, UHKUHUPHUHT);

BUJIAM:

e TOBapHbIE (IIPU SKCIOPTE TOBAPOB C OTCPOUKON IIaTEXkA);

e BAIIOTHBIE (B ICHEXKHOU (hopme);

TEXHUKE IPEIOCTABIICHHS:

HAJIMYHbIE KPEIUTHI, 3aUMCIIsieMbIe Ha CYET 3aEMILUKA;

® aKIIENITHBIE B JOpPME aKIIeNTa (Coryiache IIaTuTh) TPaTThl UMIIOPTEPOM MIIH OAHKOM;

® JICNIO3UTHBIE CEPTHU(PUKATBL;

¢ O0JMTaIIOHHBIE 3aiiMBI, KOHCOPIIMOHAIBHBIE KPEAUTHI U JIP.;

BAJIIOTE 3aiima:

® MEXKIYHAPOAHbIE KPEAUTHI B BAJIIOTE JIMOO CTPAHbI-JOKHUKA, TMOO CTPAaHBI-KPEAUTOPA,
00 TpeTbel CTpaHbl, MO0 B MEXIyHapoIHbIX BamoTHbIX enuHuuax (CHP, game B OKIO,
3aMeHEHHBIX eBpo ¢ 1999 r.);

CpOKaM:

® KpaTKOCPOUHbIE KPEIUTHI (OT OIHOTO JHS JIO OAHOIO Ioja, MHOTAA JI0 BOCEMHAJIIATH
MECSIIICB);

® CpelHEeCpOYHbIE (OT OJJHOTO roAa JI0 ISATH JIET);

® JI0JITOCPOYHBIE (CBBIILIE MSATH JIET).

obecreyeHHIo:

e o0ecrieueHHbIE KPeUTHI;

e (QJIaHKOBBIE KPEAUTBHI.

B 3aBucHMOCTH OT KaTEropyuu KpeAUTOpa pa3inyaroTcsl MEXTyHapOIHbIE KPEAUTHI:

¢ (QupMeHHBIE (JaCTHBIE) KPETUTHI;

e (0aHKOBCKHE KPEIUTHI;

e OpOKEpCKHE KPEJHTHI;
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® IIPaBHUTEILCTBCHHBIC KPEIHTHL;
® CMEIIaHHbIE KPEIMTHL, C y4acTUEM YacTHBIX NMpeanpusTuil ( B TOM uuciie OaHKOB) U
rOCyAapcTBa;
® MEKIOCY/IaPCTBEHHBIC KPEAUTHI MEYKTYHAPOAHBIX (PHHAHCOBBIX HMHCTUTYTOB.

3. MexnyHapoaHble (pMHAHCOBbIE IOTOKU U MUPOBbIE PHIHKH

Bo BcemMMpHOM  XO3SMCTBE  IIOCTOSHHO  IEPEMEILACTCS  JCHEKHBIA  KalMTadl,
(hOpMHUPYIOIIMIACS B TIPOIIECCE BOCIIPOMU3BOACTBA OT/IENILHBIX CTpaH. MUpoBbIie (PMHAHCOBBIC TOTOKU
00CITY>KMBAIOT ABMKEHUE TOBAPOB, YCIYT, KAITUTAJIOB.

MupoBbie PBIHKH BaIOT, KPEAWTOB, IIEHHBIX OyMmar, 30JI0Ta HMMEIOT CJEIyIOIIre
0COOCHHOCTH:

* OrPOMHBIE MaCIITA0bI;

* OTCYTCTBHE reorpadu4ecKux rpaHull;

* KpYIJI0CYTOYHOE ITPOBEJICHUE OTepalluii;

* HCIIOJIb30BAaHUE BEAYIIMX BalioT, a Takke JKIO, 3ameHeHHbIX espo ¢ 1999r., oTyactu
CIP;

* YYaCTHUK CHEJIOK - TMEPBOKIACCHBIE OaHKU, KPEAUTHO-(PHUHAHCOBBIE WHCTUTYTHI C
BBICOKMM PEUTHHTOM;

* JIOCTYI Ha 9TH PBIHKA UMEIOT B OCHOBHOM IE€PBOKJIACCHBIC 3aE€MIIUKH WINA 3aCMILIUKA
T0JT COJIUJTHYIO TapaHTHUIO;

* creruduyeckue MexIyHapoaHble TpoleHTHble craBku Tuna JIMBOP (ioHmoHckas
CTaBKa MPEJIOKESHUS TI0 MEKOAHKOBCKHUM JICTIO3UTAM);

* CTaHJAPTH3AlUS W BBICOKAs CTENCHh WH(OPMAIIMOHHBIX TEXHOJIOTHH 0e30yMakKHBIX
orepaiuii Ha 6a3e ucnoib3oBanus JBM;

* NUBEpCH(UKAINST CETMEHTOB PhIHKA U UHCTPYMEHTOB CAETIOK.

JIBixkeHre MUPOBBIX (PUHAHCOBBIX MOTOKOB MPOUCXOIUT Yepe3 CIEAYIOUIHE OCHOBHBIC
PBIHKH

BaiotHble PBIHKHA - O(I)I/II_II/IaJ'IBHBIe HOCHTPbI, A€ COBCPUIACTCA KYIUIA-IIPOAAKa
HHOCTPAHHBIX BaJIIOT Ha HAIMOHAJIBHYIO IIO0 KYpPCY, CKIAaAbIBAIOIIEMYCA Ha OCHOBE CIIpoCa U
MPCATIOKCHU.

MupoBoii KpeIMTHBI PBIHOK - crneuuguyueckas cpepa MeXIyHAPOTHOTO JBHKEHHS
CCYIHOTO KamnWTajla MEXIy CTpaHaMH Ha YCIIOBHMSX BO3BPAaTHOCTM M YIUIAThl IPOLIEHTA, IIE
dbopmMHupyeTcst CIIPOC U MPEIOKEHNE HA 3a€MHBIN KaruTall. Muposoti ¢huHancoswviii peiHOK - 9acTh
pbIHKA CCYAHBIX KallUTAJIOB, IZI€ NPEUMYLIECTBEHHO NMPOM3BOAUTCS AMHUCCHS M KYIUIA-TIpOAaka
LIEHHBIX OyMar.

PpiHKHM 30010Ta - CrHeLMalbHBIE LIEHTPHl TOPTOBIM 30JI0TOM, IZI€ IPOU3BOIMUTICS €r0
perynspHas KyIuis-lipoJiaka 1o pbIHOYHOMU IIeHE.

Takum 00pazoM, CHOXWICA KpPYIJIOCYTOYHO (DPYHKIMOHHPYIOIIMM HHTEpHAIMOHAIbHBINA
PBHIHOYHBIA MEXaHW3M, YIIPABISIONIMNA MUPOBBIMU (PMHAHCOBBIMH [TOTOKAMHU.

Jlekmusa Ne 10

Tema: «IlonsiTHe M 3/1eMeHTbI 0aHKOBCKOH cucTeMbl. OCO0CHHOCTH ee MOCTPOCHHUS)

1. Bonnpocs! Jieknum:

1. IlonsTHE ¥ pU3HAKK OAHKOBCKOM CUCTEMBI

2. XapaKTepuCTUKa JIEMEHTOB 0AHKOBCKON CHCTEMBI

3. ®akTopbl, OKa3bIBAOIIME BIUSIHUE HA pa3BUTHE OAHKOBCKOI CHCTEMBbI

4. I[Tporcx0KACHNE U CYITHOCTh OAHKOB, MX ()YHKIIMU U POJIb B PA3BUTHH YKOHOMHKH.
5. Oco0eHHOCTH MTOCTPOCHUSI OAHKOBCKUX CHCTEM

6.0cHOBHBIE ATarnbl 6aHKOBCKOW pedopmbl B Poccun
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7.CoBpeMeHHOE COCTOSIHHE OaHKOBCKOW cucteMbl Poccum u  HampaBiieHHsS ee
JAbHEUIIEr0 COBEPIIEHCTBOBAHUS.

2.Kpartkoe cogep:xaHue BOIPOCOB
1. IlonsaTHe U MPU3HAKU DAHKOBCKOI CHCTEMbI

[TonaTHe «cMcTEMAa) MHUPOKO UCIOIB3YETCs COBpeMEHHON Haykod. OHO COOTHOCHUTCS C
HCCJIEJIOBAHUEM MHOTOOOPA3HBIX SIBJICHUN MPUPOJBI U OOLIECTBEHHOro pa3BuTusi. Cunrtaercs,
YTO NPHU3HAKOM COBPEMEHHOTO MBIIUICHHS SIBJISCTCS CHCTeMHbIH moaxon. TepMuHOM
«CHCTEMa» OXOTHO OIEPHUPYIOT HE TOJIBKO y4eHble, (puimocodbl, HO U AEITENU KYyIbTYphl U
UCKYCCTBA, OPTraHU3aTOPBI TPOU3BOICTBA U PAOOTHI OAHKOB.

Kak »To HU mOKaxeTcst CTpaHHBIM, HO TEPMUH «CHCTEMa) HE MOIYYHUII OT 3TOT0 YETKOTO
ompeneneHusi. Yame Bcero moJ CIOBOM «CHCTEMAa» IOHMMAETCsl COCTaB dero-imbo. B
®denepanpaoM 3akoHe «O LlenTpansHoMm 6anke Poccuiickoit @enepanun (banke Poccun)» (1995
r.) OTMEYaercsi, uTo OaHKOBCKas cucTeMa BKiIodaeT LleHTpanbHbIA OaHK M KpEOUTHBIC
opranmuzanui. Takoe TOINKOBaHHME HE CIlydalHO («CHCTeMa» OT Ip . systeme - IeJoe,
COCTaBJIEHHOE M3 YacCTel, COCAMHEHUE).

bankoBckas cucteMa XxapakTepu3yeTcs OnpeeIeHHBIMU MPU3HAKAMU:

- BKJIIOYAeT OJJIEMEHTHI, MOJYMHEHHBIC OINPEACICHHOMY E€IHHCTBY, OTBEYAIOIIHE
€MHBIM IIEJISM;

- UMeeT crienu(puIecKrue CBONCTBA;

- cmocoOHa K B3aMMO03aMEHSIEMOCTH AJIEMEHTOB;

- SIBJISIETCS] IMHAMHYECKOU CHCTEMOI;

- BBICTYIAET KaK CUCTEMa «3aKPbITOr0» THUIIA;

- o0iagaer XapaKTepoM CaMOpPETyIHPYIOIIEH CUCTEMBI,

- SIBJISIETCS YNPABIAEMON CUCTEMOM.

. 2.XapaKkTepuCTHKA 3JIEMEHTOB 0aHKOBCKOI CHCTEMBI

DOnemeHTaMu OaHKOBCKOM CHCTEMBl SBISAIOTCA OaHKH, HEKOTOpBHIE CIelHaIbHbIe
(UHAHCOBBIE MHCTUTYTHI, BBIOJHSIONINE OAHKOBCKHE OIEpaldd, HO HE HMMEIONIME cTaryca
0aHKa, a TakXe HEKOTOpble JIOMOJHUTEIbHbIE YUpeXKJIeHHUs, oOpasymolue OaHKOBCKYIO
UHPPACTPYKTYPY B 00eCTIeUNBAIOIINE )KU3HEACSITETPHOCTh KPEUTHBIX HWHCTUTYTOB.

banku knaccuuupyroTes Mo pa3TudHbIM KPUTEPHUSIM.

ITo ¢opme (Tuny) coGCTBEHHOCTH

ITo mpaBoBoii (hopMe OpraHU3aLHH.

Io byHKIIMOHAIEHOMY Ha3HAYECHUIO

I[lo xapakTepy BHINOJHSEMBIX  OMEpaluii  pa3inuyaloTCs  yYHHUBEpcajdbHbIE U
CHeHaTH3UPOBAHHBIE.

Ilo uwucny dunmanoB OaHku  Kiaccupuuupyrorcs Ha  OechunmanbHble U
MHOTO(pUINATIbHBIE.

Ilo cdepe obcayxuBaHuss OaHKM [ENATCS Ha PErHOHAIbHBIE, MEXPETHMOHAIBHBIE,
HaIMOHAJIbHBIE, MEXKTYHAPOTHBIE.

ITo macmTabaMm JIeSTEIbHOCTH BBIACTSAIOT OaHKOBCKHE KOHCOPLUYMBI, MEKOaHKOBCKHE
00beTMHEHNUS, KPYITHBIE, CPETHUE U MaJIble OaHKH.

B 0aHkOBCKOIl cucTeMe [EHCTBYIOT TakKe OaHKM CIEHNUAIbHOIO Ha3HAYCHHUS U
HEOaHKOBCKHE KPEAUTHBIC OPTaHU3AINH, OAHKOBCKHE aCCOIIMAITIH.

3.@aKkTophl, OKa3bIBAIOLINE BJMSAHNE HA Pa3BUTHE 0AHKOBCKOM CHCTEMBI
Ha mnpouecc pa3Butusi GAHKOBCKOM CHUCTEMBI BIHAET COBOKYIHOCTH (DaKTOPOB Kak
BHEITHHUX MO0 OTHOUIEHHUIO K OAHKOBCKOW CHUCTEME, TaK U BHYTPEHHHUX.
K BHemHum ¢akropam cienyer OoTHECTH MaKpo(akTOpbl, WM (HaKTOphl Cpeabl. IJTa
rpynna (akTopoB MpeAcTaBisieT cOOOW BEPOATHOCTHYIO COBOKYIHOCTbh B3aUMOYBSI3aHHBIX U
B3aMMOOOYCIIOBJIEHHBIX (DaKTOPOB, KOTOPBIE C OMPEIECNCHHON CTENEHBIO YCIOBHOCTH MOXHO
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pas3acuTh Ha IATbH OCHOBHBIX I'PYIII: SKOHOMUYCCKUEC, ITOJIUTUYCCKUC, TPABOBLIC, COLIUAJIBHBIC
1 (hopc-MaKOpHBIE.

COBOKYMHOCTh ~ 9KOHOMHUYECKHX  (DaKTOPOB  OTpaKaeT COCTOSHHE OSKOHOMHKH,
BBIPQKEHHOEC B HMHTEHCHBHOCTH W CIIOCO0AX YCTAHOBIICHHS SKOHOMHYECKHUX OTHOIICHHH C
ydacTueM OaHKOB.

K skoHOMHYecKkHM (pakTOpaM cieayeT OTHECTH IPUHIIMIIBI UCIIOJHEHHs (elnepabHOro
Oro/KeTa, XapakTep pealm3yeMoil ACHEKHO-KPEIUTHON MOJUTHUKH, CIOXKHUBIIYIOCS CHCTEMY
HAJIOTOO0OJIOKEHHMSI, PE3yJIbTAThl MPOBEACHUSI YKOHOMHUYECKUX pedopM, dhopMupyomue olmme
yCIOBUS (DYHKIIMOHMPOBAHHS OAHKOBCKOW CHCTEMBI. Tak, NMpH KOHOMHYECKOM pOCTE, Kak
NPaBUJIO, YBEIIMYMBACTCS YUCIIO CYOBEKTOB XO3SHCTBOBAHMSI, PACTYT YKOHOMHUYECKUE CBSI3H, YTO
BJI€YET 32 COOOW COOTBETCTBYIOLIMH POCT cIpoca Ha OaHKOBCKHE YCIYrH Kak CO CTOPOHBI
NPEINPUSATHIA U OpraHU3aINi, TaK U CO CTOPOHBI HACEJICHUSI.

B cimydae KpH3MCHOTO pa3BUTHS HAONIOJAIOTCS MPOTHUBOIIOJIIOXKHBIE IPOIECCHI,
yrHEeTaIme 0aHKOBCKYIO CHCTEMY B IIEJIOM, YCIIOXKHSIOIINE JACSITEIBbHOCTD OT/ICIbHBIX OAHKOB,
CHUXKaid UX HAACKHOCTb U JIUKBUIHOCTb. Pa3Butue GaHKOBCKOﬁ CUCTCMbI MOXKCT CACPIKUBATLCA
NOJI BJIMSHUEM TakuX (DaKTOpOB, KaK UPE3MEPHBIN HAJOTOBBI Mpecc Ha NpUOBbUIb OaHKOB,
OTCYTCTBHUE JOCTATOYHBIX PECYpPCOB IJIsi OCYIIECTBICHHS OAaHKOBCKHX OIEpaIfii, yOBITOUHOCTh
3HAYUTEIBHOTO YHCIIa KPYIHBIX M CPEJIHUX HPEANPHITHN, 00Iee CHUKEHUE YPOBHS JI0XOJOB
HACEJICHHUS.

K monutudeckum ¢akTtopam OTHOCSATCS T€ PEIICHHs] OPraHOB BJIACTU W yIPABJICHUS Ha
(denepanbHOM, PErMOHAIBHOM M MECTHOM YPOBHSX, KOTOpPBIE BIIMSIOT HA XapakTep pelIeHU,
NPUHUMACMBbIX CyObeKTaMH OaHKOBCKOW cucCTeMbl: LleHTpaibHbIM OaHKOM, OaHKaMH,
KPEJAUTHBIMHU OPTaHU3alUsIMU, OAHKOBCKUMH aCCOIMAIMSIMH. JTO B TICPBYIO OYEPEIb:

. IIPUHIUIIBI IEHEKHO-KPEAUTHOU ITOJUTUKY;

. 3asBJICHHBIC MPUHLIUIBI (POPMHUPOBAHUS OFO/KETA M €T0 IPOTIOPIINK;

. OCHOBHBIC HaIIPaBJICHUs COBEPILIEHCTBOBAHUS HAJIOT000I0KEHNUS;

. peanusyemble Ha npakThke [IpMHIMINBI pa3BUTHS HAMOHAIBHOTO XO35MCTBA U

€ro OT/ICIbHBIX OTpaciieii, OTHOILIEHHUE K MPEAIPUHUMATEIBCTBY, K OAHKOBCKOM JNESTEIBbHOCTH, K
OTBETCTBEHHOCTH TOCYAapCTBa U OM3HECA Mepe] 00IIEeCTBOM.

B MupoBo#i pakTHKE CTpaHbl PAHKUPYIOTCS IO KPUTEPHIO MOJIUTUYECKOTO pucka. Yem
BBIIIIC ATOT TOKa3aTellb, TEM MEHEe CTa0WJIbHA COIMAbHO-YKOHOMHUYECKAsl CUTYaIlus B CTPAHE.
CtpaHam ¢ BBICOKMM PEHUTHHTOM TOJUTUYECKOTO PHCKA, COKpallaeTcs JUOO MOJHOCTHIO
MPEKpamacTCAa KpeAuTHad MoAACPIKKA CO CTOPOHBI MCXKIYHAPOAHBIX OaHKOBCKHX HHCTHUTYTOB, a
TaK)Ke CO CTOPOHBI OTAENBHBIX CTPaH, PaCMoIaraollIuX CBOOOIHBIMH JIEHE)KHBIMHU CPEACTBAMH.

®dopc-MaxopHbIE OOCTOSITENBCTBA, SBJSIOMIUECS CIEACTBUEM CTUXUNHBIX OCACTBUN M
HENpPeICKa3yeMbIX COOBITUH, KOTOPHIE MPUBOIAT K COOSIM B TUIATEKHBIX CUCTEMaX, MOTYT OBITh
pa3zeneHsl Ha:

1. MPUPOJIHBIE, KOTOPbIE TEXHUYECKH 3aTPYIHSIOT (PYHKIIMOHUPOBaHUE OaHKOBCKOMN
CHUCTEMBI,

2. MOJIUTUYECKHE, KOTOpbIE TPHUBOIAT K HEOOXOAMMOCTH  CYIIECTBEHHOTO
MepecMoTpa yCIOBUM B3aUMOJICHCTBUS 0AHKOB M X KJIMEHTOB;

3. PKOHOMUYECKHE , KOTOpPBhIE MPHUBOIAT K 3aTPYAHEHHUSIM OaHKOB M KIHEHTOB,

BBI3BAaHHBIM OOIIEH HEOMPECICHHOCTHIO XO3SIMCTBEHHOM JESITEIIBHOCTH

[Ton BHyTpeHHHUMH (aKTOpaMH, BIHUSIONIMMUA HA PE3ylbTaThl (PYHKIIMOHUPOBAHUS
0aHKOBCKOW CHCTEMBI KaK E€IMHOTO IIEJIOr0, CJIEAyeT TMOHHUMaTh COBOKYIMHOCTH (HaKTOpOB,
KOTOopeie  (QOpMHUpYIOTCS CyOBeKTaMu OaHKOBCKOM cucTeMbl: LleHTpanbHBIM  OaHKOM,
KOMMEpYECKMMH OaHKaMHu, OAHKOBCKMMH accolManusMu. BHyTpeHHHE (GaKTOpBI MOAMAOTCS
BIUSHUIO CO CTOPOHBI CYOBEKTOB OAHKOBCKOW CHUCTEMBI W OMPEACNSIOTCS CICAYIOIINMHU
OCHOBHBIMH MOMEHTaMM:

o ponbio U aBTopuTeTOM LleHTpanpHOro 6aHKa B 6aHKOBCKOW CHUCTEME;
. KOMIIETCHIINEH pYKOBOAWTENCH OaHKOB M  KBatHdUKauedn OaHKOBCKHX
pabOTHUKOB,;
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. YPOBHEM MEKOaHKOBCKOH KOHKYPEHIIMH U €€ XapaKTepoM;

. CTEMEHbI0 OCO3HAHMS OAaHKOBCKHM COOOIIECTBOM CBOEH POJM B SKOHOMHKE U
1eNel pa3BUTHsI OAHKOBCKOM CHCTEMBI;
. CIIOKHUBIIMMHUCA OAaHKOBCKUMU IIPABUJIAMU U OOBIYAsIMH.

Ha npornecc pa3BuTHs 0aHKOBCKOW CHCTEMBI TaK)Ke BIIHSIET COBOKYIHOCTH (PaKTOPOB Kak
BHEIIIHUX 10 OTHOILEHHIO K 0AHKOBCKOM CHCTEME, TaK U BHYTPEHHUX.

4. IlpoucxoxaeHue M CYHIHOCTh OAaHKOB, UX (YHKUMH M PoOJib B Pa3BUTHH
IKOHOMMKH

bankoBckoe J1e510 moy4yniio pa3BUTHE Ha OCHOBE JIEATEIbHOCTH MEHSUL. TepMUH «OaHK»»
INPOMCXOTUT OT UTAJBSHCKOTO CiIoBa «banco», KOTOpOe O3HAYaeT JCHEXKHBIH CTOJ, CKaMbIO
MeHsUTbl. Ha Takux cTojax MeHsulbl coBepiuanu OOMEHHBIE OIlepaliy ¢ MOHETaMH pPa3HBIX
rocy/1apcTB, IPUHUMAIIH HA XPAaHEHHUE LIEHHOCTH, BbIJIaBaJIH JI0JIFOBBIE PACIIUCKH (BEKCENIS).

banku Obun M3BeCcTHHI ke B ApeBHOoCcTH. B HoBOoBaBmiionckoMm maperse (VII-VI B.B. 10
H.3.) MX Ha3bpIBaJIM JENOBBIMU AoMamu. Cpean pa3zHOOOpasHBIX (QYHKIHUI, KOTOpBIE OHHU
BBITNOJIHSUIH, OBLIM YMCTO OaHKOBCKUE. JlenoBbie JoMa MPUHUMAIU BKIIAbl, U BbIIABAIH CCY/bI,
YUUTBIBAIA BEKCEJS,, OCYIIECTBISUIM OE€3HAIIMYHBIE pacueThl, (PMHAHCHPOBAIM BHEIIHIOK H
BHYTPEHHIOIO TOPTOBIIIO.

JlanpHeiimee pa3BuTHE OAaHKOBCKOE /€0 MOJMYYHJIO B aHTHYHYIO 310xy. B JIpeBHeit
I'peunn u JlpeBuem Pume MHOrME Xpambl IPUHUMAIIM HA XpAaHEHUE JIEHbIU U BbIJABAIU CCY/bI.
Ha Tepputopusx xpaMoB UYeKaHUIIUCh MOHETHI.

B cpenneBexoBoit  EBpome  pa3BuTtHi0 OaHKOBCKOTO  Jejia  MPENsTCTBOBAJO
XPUCTUAHCTBO, KOTOPOE OCY’KJ1aJI0 POCTOBIIAYECTBO.

[lepBriii 6ank coBpemeHHoro Tuna B EBporne Bo3HuK Tobko B Hauane XV Beka B ['enye
— 0ank CB. I'eoprus. B XVI-XVII B.B. KynieueckMMH THJIbJIUSMU PsiJia CEBEPO-UTAIBSIHCKUX U
HEMEIKUX TOpPOJIOB OBLIM CO3JaHbl CHElHaIbHbIe KUPOOAHKU (OT UTAIBSIHCKOTO ZIiro —Kpyr),
KOTOpBIE OCYIIECTBIISIIM O€3HAIUYHBIE PACUEThl MEXKIY CBOMMHU IMOCTOSIHHBIMU KIMEHTAMHU.
TakuM 00pazoM, yke K Hayally HOBOT'O BpEMEHHM OaHKOBCKOE [eJ0 MPEeACTaBIsuIo coOoi
OCOOBIN BUJ MPEANPUHUMATEIBCKON NEATeIbHOCTH. BaHKU OCYIIECTBISUTM MOOWIM3AIUI0 U
pacripefieieHie CCYJIHBIX KAallUTaJOB UM BBICTYHANM Kak (PUHAHCOBbIE MOCPETHHKH,
00BEANHSIONINE UHTEPECH] KPETUTOPOB U 3aEMILUKOB.

IlepBoHauaIbHO GaHKH BBIIOIHSIIN CIEAYIOIUE (QYHKIUU:

1) nocpeAHUUYECTBO B KPEIUTE;

2) HOCpPETHUYECTBO B IJIATEXkaX;

3) wmoOunu3anuio COEpeKeHHM W JEHEXKHBIX JIOXOJOB C WX IOCIEAYIOINUM
IIPEBPALICHUEM B KaIUTal;

4) co3gaHue KPEOUTHBIX JIEHET, OO0JIerdarolux O0OOpPOT M COKpaLIaloIIMX H3JEP’KKU
oOparieHus.

B EBpomne cHauyana mNoSIBWINCH 4YacTHblE OAaHKH, caMble HAJEKHBIE U KpPYIHBIE W3
KOTOPBIX BIOCJIEJCTBUH CTaJIM TOCY/1apCTBEHHBIMU IIEHTPAIBHBIMI SMUCCUOHHBIMH OaHKaMH.

KpenutHasa cucrema Poccun pasBuBasiachk MO IpYyroMy CLEHAPHIO: CHA4alla MOSBWINCH
Ka3eHHbIe OaHKH, OPUEHTUPOBABIINECS HA TOCYIapCTBEHHBIE U COCIIOBHBIE HHTEPECHI, U TOJBKO
BO BTOpoi nojoBuHe XIX Beka — yactHble. B 1860 roay 6bu1 co3gan ['ocynapcrBennsiit bank
Poccuiickoit Mmniepun, a B 1897 OH cTaim SMHUCCMOHHBIM.

5.0co0eHHOCTH TOCTPOEHUST OAHKOBCKUX CHCTEM

AKTyaJlbHOCTb B YCIIOBHSIX MEPEXOa K PHIHKY MPUOOPETArOT MEPCHEKTUBHI PAa3BUTHS
OaHKOBCKOM CHCTEMbI, B TOM YHCJIE€ POCCUUWCKMX OaHKOB W JPYTUX KPEAMTHBIX
UHCTUTYTOB. Pa3paboTka Takux MEpCHEKTHB BO3MOXKHA JIMIIb HAa OCHOBE HW3YYEHUS
(GYHKIIMOHUPOBAHUS POCCUIICKUX, a TakXKe 3apyOexHbIXx 0aHKOB. B HacTosmiee Bpems B Poccun
Ha CTPAaHMLAX OHKOHOMMYECKOM I€4aTH, B JAMCKYCCHUSAX HA HAyYHbIX M IPAKTHUECKUX
KOH(EpeHIMSIX IHUPOKO 00CYKIAIOTCS BO3MOKHOCTH MOCTPOCHHS IBYXYpPOBHEBOI 0aHKOBCKOM
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CUCTEMBI, a TAK)KE€ PEOPraHU3alMM CYILECTBYIOIIMX KPEAUTHBIX opraHu3auuil. Muer mponecc
CO3/1aHUsl HOBBIX, PEOPraHMU3ALMHU JACUCTBYIOUIMX OaHKOB, Pa3BUBAIOT CBOI JIEATEIBHOCTh
0aHKOBCKHE acCOIMAINH, COI03bl. BMecTe ¢ TeM HE00X0AUMO MOTYEPKHYTh, YTO MEXaHUYECKOE
U3MEHEHHE CTPYKTYphbl OaHKOB 0€3 CYILECTBEHHOIO PeoOpa3oBaHus CYTH UX JEATEIILHOCTU He
CMOXET NPUBECTH K pPEATbHOMY YIYYIICHHIO UX pPalbOThl, a CJIEeJOBaTEIbHO, U OKa3aTh
IIOJIO’KUTEIBHOE BO3JCHCTBYE Ha DKOHOMHUKY CTPaHBI.

Hctopuyeckuil onpIT CBUAETENBCTBYET, YTO Ta WIM HHAasg CTPYKTypa OaHKOBCKOM
CHUCTEMBl 3aBUCUT OT KOHKPETHBIX OOIIECTBEHHO-?KOHOMHUYECKHX YycioBui. Ha npaktuke
UCTIOJIB3YIOTCSl PA3IUYHBIE MOJIEIM TOCTPOEHUS OAHKOBCKMX CHCTEM IPH TJaBEHCTBYIOIIECH
poiM LEHTpalnbHOro OaHka. TeM He MeHee MOYKHO BBLAEIUTH CIEAYIOIUE OCOOEHHOCTH
0aHKOBCKUX CHCTEM:

YHUKAJIBHOCTh  CHCTeM, OOYC/JIOBJI€HHAsi  HANMOHAJLHLIMH  TPAJAMIUSAMH,
HCTOPHYECKHMM ONBITOM Pa3BUTHsA. baHKOBCKHE CUCTEMBI PA3HBIX CTPaH, X OpraHU3al[MOHHAs
CTPYKTYpa 3aBHCAT OT MHOI'MX ()aKTOPOB (OOBEKTHUBHBIX M CYOBEKTHUBHBIX), K YMCIY KOTOPBIX
Hapsily C MCTOPUYECKMMHM, HAallMOHAJIBHBIMM TPAAMLMSIMH CIEAYeT OTHECTU TAKKE CTEIEHb
pa3sBUTHSL TOBAapHO-JICHEKHBIX OTHOLIEHMH B CTpaHe, OOLIMI YypOBEHb pPOCTa 3KOHOMMKH,
CIOCOOBI PEryIupOBaHusl JEHEKHOro oOpaieHus (MpsMoil U KOocBeHHBbIN) u ap. Hanpumep, Ha
CeBepoaMepUKaHCKOM KOHTHMHEHTE JIBE€ BbICOKOpasBuThle cTpaHbl mupa - CIIIA u Kanana,
HAXOJALIMECS B HEMOCPEICTBEHHOM OIU30CTH JIPYT K JIPYTY, UMEIOT MPSIMO MPOTHBOIOIOKHBIE
HOJXO/bl K OpraHu3anuu cBoux O0aHkoBckux cucteM. B CHIA nacuuThiBaeTcs okono 12 Thic.
0ankoB, B Kanane - Bcero mectb 0aHKOB, MMEIOMUX (WIMANBI U OTACICHHUS Ha TEPPUTOPUU
Bceil crpanbl. CreoBaTeabHO, BOIPOC 3aKII0YACTCs HE B KOJIMYECTBE OAHKOB KaK TaKOBBIX, a B
YHCJICHHOCTH OaHKOBCKHX YYPEKICHHN ((HINAIOB, OTAEICHUH, areHTCTB), 0OCITYKMBAIOIINX
IPEIIPUATHSL, OPraHU3alUU U HACEIICHHE.

KonnuecTBeHHas XapakTepUCTHKA 3JEMEHTOB OaHKOBCKOW CHCTEMBbI - BOIIPOC HE
dbopmanbHbIi Ui 10008 cTpanbl. B Poccun, Hanpumep, 10 npoBefeHns 0aHKOBCKON peopMbl
koHIa 80-x - Hayasma 90-X IT. HACUMTHIBAJIOCH BCETO TPU IOCYAAPCTBEHHBIX OaHKa, KOTOpbIE
UMENH Pa3BETBJICHHYIO ceTh yupexaeHuil mo Bceil ctpane (['oc6ank CCCP - okono 4,5 Thic.
otnenenui, Ctponbank CCCP - 2,5 teic. u Buemroproank CCCP - cemp otneneHuid Ha
TEPPUTOPUU CTpaHbl). BO3MOXKHOCTH MpPOBEAECHUS €IWHOW TOCYAAPCTBEHHOW MOJUTUKH B
JIEHEKHO-KPEIUTHON cepe M KECTKUUW KOHTPOJIb 3a €€ peanu3amueil ObLTH BaKHEUIINM
IPEUMYLIECTBOM MOJ00HONW OaHKOBCKOW cucTeMbl. OJHAKO OTCYTCTBHE DPHIHOYHBIX Hayasl B
PKOHOMHUKE U MEXKOaHKOBCKOM KOHKYPEHLIMH TOPMO3WIM TOCTYNaTelbHOE JIBU)KEHUE
poccuiickoit 6aHKOBCKOW CHCTEMBI;

6. OcHoBHBIe 3Tanbl 0aHKOBCKOI pedopmbl B Poccun

bankoBckas pedopma B Poccun mpoBomiiack B Heckonbko dTamoB. Ha 1 atame (1987-
1988 rr.) mpousonutu pazykpynHenue ['ocoanka u peopranu3anus JesTeIbHOCTH 3-X OaHKOB.

bruta co3gana HoBas cucreMa OaHKOB:

1. Tocbank CCCP wu 5 cneuManu3MpoOBaHHBIX TOCYIapCTBEHHBIX OaHKOB
(ITpomctpoiibank CCCP, Arponpombank CCCP, XXuncoubank CCCP, BaeumkonoMmOaHk
CCCP, Coeperarensubiii 0ank CCCP) co3gaHHBIX 711 OOCITY)KMBaHHUS OMPEIEICHHBIX
HApOJIHOXO35MCTBEHHBIX KOMIUIEKCOB M HACEJICHHUSI.

Takas cTpykTypa OaHKOBCKOW CHCTEMBI CKJAIbIBANACh II0J] BIIUSHHEM OOIIEH
CTPYKTYpPhl ~ YOpPaBJIEHHS HApOAHOTO XO03dicTBa. B  COOTBETCTBMM C  OCHOBHBIMHU
HAIpPaBJIEHUSMHU PpaIUKaIbHOW 3KOHOMHYECKONH pedopMbl TMpHU TMEpecTpoilke YIpaBlieHUs
SKOHOMHUKOW B cCTpaHe OBLJIO CO3/1aHO 7 KOMIUJIEKCOB, B T.4. 5 W3 HHUX CBSI3aHHBIX C
IIPOMBINIIEHHOCTRI0 U cTpouTenbcTBOM (TOK, MammHOCTpOUTENbHBIN, METaTypruuecKuid,
XUMHUKO-JIECHOM, CTpOUTENbHBIM KOMIUIeKC), a Takxke AIIK u coumanbubiii. Kaxnapii Tun
HapOJHOXO3SMCTBEHHOIO0 KOMIUIEKCAa MOJYYHJI B TMOAJEPHKKY CIEeNHaIbHbIH OaHK, KOTOPBIN
OCYILECTBIISUT €r0 KPeIUTHO-PACUETHOE 00CTyKUBAHHE.
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2. B mepBoiit mepuon pedopMbl Hadaioch (GOPMUPOBAHUE HOBBIX KOMMEpPYECKHX (Ha
aKIIMOHEPHBIX Havajaax) U KOONEPATHBHBIX OAHKOB.

Opnnako 6ankoBckas pedopma Ha 1 3Tame He Aana TeX pe3yabTaToB, KOTOPbIE OT Hee
OKUJJAITUCH.

3HayeHWe TPOBEJCHHON ACLEHTpANIM3aluU OBbLIO OTHOCHTEIBHBIM, HO-TPEKHEMY
HeHTpaau3M JoMmuHupoBall. Crien0aHKM HalOMHHAIU T€ € OaHKOBCKME MUHHUCTEPCTBA,
TOJIBKO Ppa3MEpOM MEHbIIE. YIIpaBIEHHE OCYILECTBISUIOCH BCE Tak ke u3 ueHTtpa. Hu
npasiienue ['ocOaHka, HU TpaBlieHUs CHEI0AHKOB, HE ObUIM 3aMHTEPECOBAaHbI B Ieperaye
BJIACTH MECTHBIM OpraHOM, KOMaH/IHbII CTUJIb MPOJI0JIKAI COXPAHSATHCS.

Bropoii stan 6ankoBckor pedopmel npogomxkancs ¢ 1988-1991 rr. B ator mepuon
MPOJIOIKAJICS. AaKTUBHBIN Mporiece co3naHus KomMmepdeckux 0ankos: Ha 01.01.1989 — 43 Kb,
01.01.1990 — 224 Kb, na 01.01.1991 — 1357 Kb. B o0msBnenHoit B cepenune 90-x romos
MPABUTEILCTBEHHOW TporpaMMme Mepexofa K PBIHKY CTajJ0 OYUBUIHBIM, YTO OaHKOBCKas
CUCTeMa HYXKJaeTcs B JalbHeWIed peopraHu3zaluuu. B 4acTHOCTH, B NpaBUTEIbCTBEHHOU
nporpaMMe OTMedanach HEOOXOJUMOCTh co3/1aHus d((HEKTUBHONU JIBYXAPYCHOH CHCTEMBI,
cocrosimied u3 ['ocbanka u koMMepUyecknx OaHKOB, B KOTOPBIE JTOJKHBI ObLITH MPeoOpa3oBaHbl
Takke cosgaHHble B 1987 cnenuanusupoBaHHble OaHku. Ha BepxHeM ypoBHE TOJIKHBI
pelaThCcsi BOMPOCH! MPOBEACHUS MOJIMTUKUA TOCYIapcTBa B 00JACTH JIEHEKHOTO OOpalleHus: u
KpeauTa.

B XII-90 r. BepxoBubim CoBetom CCCP 6butu mpunsThl 3aK0HbI «O ["'ocbanke CCCPy»
u «O OaHkax W 0AHKOBCKOH nesTeNIbHOCTH». OJHOBPEMEHHO C JAHHBIMH 3a0HAMU IPUHSTHI
ObLTIH pecnyOnuKaHcKue 3akoHbl, B yacTHOCTU «O Llentpanbaom 6anke PCOCPy u «O 6ankax
u OankoBckoil aedarenbHocTd B PCOCP». Brnepsbie 3a nosrue roasl AESTENbHOCTh OaHKOB
MOJlyunsa 3aKOHOJATEIbHYI0O OCHOBY. baHku ObUIM OOBSBICHBI CaMOCTOSATEIHHBIMU
IOPUIMYECKUMH JIUI[AMHU, SKOHOMUYECKH CAMOCTOSITEIIBHBIMH YUPEKACHUSIMU, HE HECYITUMU
OTBETCBEHHOCTH MO 0053aTeIbCTBAM TOCyIapcTBa (Tak ke KaK TOCyIapcTBO HE OTBEYAeT IO
00s13aTenbCcTBaM OAHKOB).

3 oran GaHkOBCKOW pedopmbl — 310 Havanmo 90-x romos. Pacmam CCCP mpuBen k
HEOOXOUMOCTH CO3JaHUsI COOCBTEHHBIX OAHKOBCKHX CHUCTEM Ha TEPPUTOPHH OBIBLIMX
pecmyonuk CCCP.

K konmy 1991 roga B cBs3u ¢ oOpa3zoBanuemM P® kak caMOCTOSTENILHOTO rocyAapcTBa
dbopMupyeTcst HOBast CTPYKTypa OBIHKOBCKOW CHCTEMBI.

1 ypoBenb — LIb P® (bank Poccun).

2 ypOBEHb — KOMMepYeCcKue OaHKH.

Jlnst KoOpAMHAIMK JICHE)KHOW TIOJIMTUKH, TPEONOTCHUST WHEOIAINN, YKPETUICHUS
MO3UIMI KOMMepYeCKuX OaHKOB OBIBIIME COIO3HBIE PECHyONMKH TPUHSIIM pEIIeHHE O
co3mganuu MexpecnyOnnkanckoro 6anka rocyaapets CHI'.

7 CoBpemMeHHOe cOcTOsIHMe 0aHKOBCKOHN cucreMbl Poccum m HampasiieHusi ee
AaJibHelIero copepiuieHCTBOBAHUA

CoBpeMEHHOE COCTOSIHME POCCUHUCKMX OaHKOB — MPAKTUYECKH 3€PKAIbHOE OTPaKEHUE
COCTOSIHUSI OTE€UYECTBEHHOHW HSKOHOMMKHM. OTO, B YaCTHOCTH CKa3bIBAacTCsl HAa OIHOW U3
BaXHEHIINX MpoOieM — CMEIIEHHH pecypcoB OaHKOB K KpPAaTKOCPOYHBIM —pecypcam,
npeoOaaHiio KpaTKOCPOYHOTO KpeauToBaHMs. I3HauanbHO 3Ta mpobiiemMa MOpOXKIESHUH
pa3pylleHMeM WHCTUTYTOB CcOepeXeHMH HaceleHWs W B emle  OoJsiblledl  CTeneHu
MHCTUTYLMOHAIBHON OCHOBBI aMOPTHU3AaLMU U OOHOBJIEHHMS OCHOBHBIX (DOHJIOB, a B IIEJIOM —
(uHAHCOBON HEYCTOMYMBOCTBIO W JIECTPYKTUBHON (UHAHCOBOM M JEHEKHO- KpPETUTHOU
IIOJINTUKOM.

CrnoxuBiIasicsi CTpyKTypa 0aHKOBCKOTO CEKTOpa OTpa)kaeT ero BHECUCTEMHBIN XapakTep,
Ka4eCTBEHHYI0 HEOJHOPOJHOCTh M pasziIMuue MpoOieM, BO3HMKAIOUUX Yy KpPYMHEHIIHX
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TOCY/IapCTBEHHBIX U YaCTHBIX OAHKOB, CPEHHUX U MAJIbIX, 4 TAKXKE CTOIUYHBIX U PETHOHAIBHBIX
KPEAUTHBIX OpraHU3aIHii.

Onpnako psg npobnem wumeer oOmmit  xapaktep. OpHa W3 HUX CBs3aHA C
AHTUUHQIISIIIMOHHBIM CUHIPOMOM JICHEKHO-KPEAUTHON NOMUTHKU. J[pyras — ¢ HEmpeoa0IUMbIM
HEe/oOBepueM K OaHKOBCKHMM yCIyraM Ha BHYTPEHHEM PBIHKE, MPUBJIICKATEIbHOCTHIO HATMYHBIX
neHer B (pyHKIuu cpeactB oOparieHust U cOepekeHus. Tak, Ha Hadaimo 2009 roma cymma
HAJUYHOCTU COCTABIIsIa OKOJIO TPETH BCeW JieHexkHOUM Macchl (M2). 3a mpenenamu pecypcHOM
0a3pl POCCUICKUX OAHKOB OCTAJIMCh JCHEXKHbIE CpeACTBA B O0OBbEME HANUYHBIX JCHEr B
oOpamieHnn U cOepeKeHMX, a TaKKe OCTATKM Ha cueTax 00s3aTeNbHBIX Pe3ePBOB KPEIUTHBIX
opranu3zanui, genoHupyemsix B banke Poccum — na 30.03.2009 sta cymma cocrasisiia 3729,8
MIIp. PYyOJICH.

PedopmupoBanne 6aHKOBCKOTO CEKTOpa B MPEIUIECTBYIOLIEM ACCSATHICTHH MOPOIUIIO0
Pl BHYTPHCHUCTEMHBIX NpPOOJeM: CHI)KEHHE BOCHPOHM3BOJCTBEHHOH AaKTHBHOCTH JICHEXKHO-
KPEAUTHON CHCTEMBI, BBIBOJ KalHTajga 3a MpeJeiibl CTpaHbl, MHTEHCUBHOE Pa3BUTHE TEHEBOM
HSKOHOMUKH U T.J.

CocrosiHue cuCTeMHOW HEYyCTOMYMBOCTH B 1990 — X rojgax ompenenuio perpecCUBHYIO
HANpaBJICHHOCTh Pa3BUTHS OAHKOBCKOW CQephl M JEHEKHO- KPEAUTHBIX oTHOIEHUH B 2000-x
IT., YTO MOXHO MPOCIEIUTh B HOBOM BHUTKE CHCTEMHOrO0 OaHKOBCKOTO KpH3HCa KOHIIA
JECATUIICTHS.

Jexuus 11 Tema HeHTpaJ’Ibele 0aHKM U OCHOBBI HX ACATCJIBbHOCTH

1. Bonipocwkl jiekumnu:

1. 3anaun u pyakuu [1b PO.
2. Oneparnuu banka Poccuu.

2.Kparkoe conepxxaHue BOIPOCOB

1.3anaun u Gynkuuu L{b PO.

Kito4ueBbIM 351eMEHTOM (PMHAHCOBOI CHUCTEMBI JTFOOOT0 Pa3BUTOrO rOCYAapCcTBa CErOJHS
apnsiercs LleHTpanbHblf  OaHK, BBICTYHNAIOMIMKA OQHUIMATIBHBIM TMPOBOJAHUKOM JIEHEXHO-
KpEAUTHON NMOJUTHKU. B CBOIO ouepenp NeHEKHO-KpPEeIUTHAs MOJIMTUKA HapsSAy ¢ OIOJKETHOU
COCTaBIISIET OCHOBY BCEr0 TIOCYJapCTBEHHOTO PETYJIHMPOBAHMsS JKOHOMUKH. [losTomy
s dekTuBHAs AesaTenbHOCTh LleHTpanbHOro 6aHka SBJISETCS OJHUM U3 YCIOBUN 3PPEKTUBHOTO
(YHKIIMOHUPOBAHUS PHIHOYHONW SIKOHOMMKH.

[lepBoHayanbHO OaHKM BEPXHETO YPOBHS Ha3bIBAJIMCh SMUCCUOHHBIMU U LleHTpanbHbIE
0aHKM MOTYT MMETh CMEIIaHHYI (OpMYy COOCTBEHHOCTH Ha KaIllUTajl, KOIJa YacTh KaluTala
[lenTpanbHOro GaHKa MPUHAMJIEKHUT IOCYIAapCTBY, a YaCThb HAXOJIUTCS B pyKaX IOPUAMYECKUX
w/wim  ¢usndeckux nun. Tak, Hampumep, 55% xanurana banka SnoHUM TpPUHAATEKUT
rocynapcTBy, a 45% - yactHeiM Junam; B ABctpun 50% kanurtasna NpuHaJIeKUT roCy1apcTBy, a
50% - B cOOCTBEHHOCTH (PU3MUECKUX U IOPUIMUECKHUX JIUI-PE3UICHTOB.

B OonpmmmHcTBe cnydaeB kanutan LleHTpanbHOro OaHKa MOJHOCTHIO MPUHAATIEKUT
rocynapctBy (Anrnusa, @panuus, anus, Poccus m ap.) IlepBoHayanbHO BBIIEIMBIINCH U3
yHuclla KOMMEpUYECKUX OaHKOB IO pa3Mepy Kamurajga, oObeMaM IpPOBOAMMBIX OMNEpalui, co
BpeMeHeM LleHTpasibHble OaHKU CTalIM MO CPAaBHEHUIO C KOMMEPUYECKUMHU OaHKaMH CKPOMHBIMHU
o MacuitabaMm KamuTaloB, omnepanuil u OanaHcoB, UX (DYHKIUMU W METOJAbI BO3JCHCTBUS Ha
(MHAHCOBYIO CHUCTEMY MOAM(DUIMPOBANINCH, a CTENEHb BIUSHUS HAa COCTOSIHHE JICHEXKHO-
KPEAUTHOM CHUCTEMBl CTpaHbl HeW3MepuMo Bo3pocia. Ilpu 53ToM cTeneHb BIUSHUS
LlenTpansHoro 6aHka Ha (OPMUPOBAHHE JCHEKHO-KPEIUTHOM CHCTEMBl B PAa3JIMYHBIX CTpaHaX
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HEOJIMHAKOBA M 3aBUCHUT OT CTENEeHel cBOOObI, KakuMH oOnanaer LleHTpanbHbIH OaHK M €ro
PYKOBOZCTBO.

Yame Bcero LleHTpanbpHbli OaHK IOAOTYETEH HENOCPEACTBEHHO NapjJaMEHTy WIH
00pa30BaHHOM MOCIEAHUM CIICIUATILHON 0aHKOBCKOW KOMHUCCHHU. YTpaBistomuid [leHTpanbHbIM
0aHKOM HE BXOJUT B IIPAaBUTEJICTBO U €0 HA3HAUYEHHUE HA JOJDKHOCTh HE COBIAAAET 110 CPOKAM
¢ popMHUpOBaHUEM HOBOI'O KaOMHETa MUHUCTPOB.

®ynkuun LenTpanbHoro 0aHka Ha NPOTSHYKEHUH MHOTUX AECATUIETHM JOCTaTOYHO
IIOCTOSIHHBI, 3TO:

- DMHCCHUOHHBIN OAHK, 32 KOTOPHIM 3aKpeIieHa MOHOIOUS IEHEKHOW AIMHUCCHUH;

- 0aHK MpPaBUTENLCTBA: UCIIOJIHEHUE OI0JDKETa U yIIpaBJIeHUE FOCy1apCTBEHHBIM JI0JIIOM;

- OaHK OAaHKOB: pacUeTHBIN LIEHTP, KPEIUTOP MOCTIETHEH HHCTAHIINH;

- IPOBOJIHUK JE€HEKHO-KPEIUTHOU U BAIFOTHON IIOJIUTHKU;

- OpraH Haja30pa 3a OaHKaMu U (PUHAHCOBBIMH PHIHKAMH.

BMmecte ¢ Tem, 3HaueHHe (YHKLUUU SMUCCHOHHON MOHOIOJMM M PAacyeTHOIO LIEHTpa
CHIDKAeTCA B CBSI3M C MOAM(HKAIMEH EHEe)KHOro OOpaIleHUss W BHEAPCHHEM 3JICKTPOHHBIX
JIEHE)KHBIX CUCTEM.

bankoBckuil Ham30p MOXKET OBITh BO3JIOKEH HA CHELMAlbHBIE OpraHbl, a HE Ha
LlentpanpHbiii Oank. [loaToMy KitoueBOW ocTaeTcss PYHKLUS MPOBOJAHUKA IEHEKHO-KPEIUTHOM
NOJIUTUKH, T[PUYEM HOBOE IOHMMAHHE OSKOHOMHYECKHMX  IIPOLIECCOB, 3aKOHOMEPHO
00ycJIOBIMBAET OPHMEHTALMIO Ha cTabuiM3aluio BO Bce 0Oosee TEeCHOW yBs3Ke ¢ oOmmei
YKOHOMUYECKOH NOJIUTUKOM.

3. Onepanuu banka Poccum.

Ocobennocth maccuBHBIX oneparuii I[b P® cocrour B TOM, YTO HMCTOYHHUKOM
obpa3zoBanus pecypcoB LIb P® cioyxaT npenMyIecTBeHHO HE COOCTBEHHBIE KATUTANIBI (MX OIS
00bI4HO He BbIlIe 4% MAcCHBOB) M MPHUBJICYCHHBIE PECYPCHI, a aMuccUs OaHKHOT (0T 54-85%
naccuBoB). Kpome Toro, IIb akkymynupyer aeno3utel Kb u rocymapcrea. Yacte cpencts Kb
00s13aHBl XpaHUTh B BUJE KacCOBOW HAJIMYHOCTU (KACCOBBIX PE3EPBOB) JI TOTO, UYTOOBI
OecriepeOoiiHO yI0BIETBOPATH BCE TPEOOBAHKS BKJIAJUMKOB O BblJ1aye HaJTUYHbIX JICHET.

AKTHBHBIE OIIEpaIUH.

I. Baxneimeil aktuBHOW omnepanuen sBisercs kpeauroBaHue Kb um rocymapcerea. K
ccynam B LIb Kb mpuberator /s 1eneBoro KpeauTOBaHMs KIMEHTYPHI, a TakKe B MEpUOJ
HaIIPSDKEHHOTO TIOJIOKEHUs Ha JEHEKHOM pbIHKE. Takue cCyapl IPUHUMAIOT CIIEIYHOLIUE
bopMmsI:

1. mepeyder u nepe3anor BEKCeNen;

2. mepe3anor UeHHbIX Oymar (JJoMOapAHbII KpeauT);

3. neneBbie ccynpl I[|b P® Ha wWHBECTHIIMOHHBIE IE€NH, T.€. OTO IIEJIEBBIC
MHBECTULIMOHHBIE KpEeIUTHI, pefocrasisemsle LIb onpenenennsiv npeanpustusam yepes Kb.

II. baHKOBCKME MHBECTULIMN — 3TO MOKYIKA 'OCYJapCTBEHHBIX LIEHHBIX Oymar

III. leBu3HBIEC OnIEpaiy — IMOKYIIKA U IIPOJAKa MHOCTPAHHOW BAJIFOTHI JUIS MOIAEPKAHUS
B OIPEJEIEHHBIX peAeiax Kypca HalMOHATbHOW IEHEKHOUW €IMHULIBI.

Jleknusa Ne 12 Tema: Kommepueckue 0aHKH

1. Bonpocs! Jiekuuu:

1. Ponp koMMepueckux OaHKOB B KPEJUTHOM CUCTEME.

2. OcHOBHBIE aCMEKTHI JESATEIIbHOCTH KOMMEPUYECKIX OaHKOB.
3. IlaccuBHBIE Omepanuy.

4. AKTHUBHBIE ONepaluy.
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2.Kpartkoe cogep:xaHue BOIPOCOB

1. Poaib koMMepuecKknX 0AHKOB B KPeIUTHOI cucTeMe

CoBpemeHHbIE KOMMeEpYeckue OaHKW - OaHKM, HEMOCPEICTBEHHO OOCTY>KHBAIOIINE
OPEANpUSTHS U OpraHU3allii, a TaKKe HaceJIeHHWe — CBOMX KiMeHTOB. Kommepueckue OaHKU
BBICTYIIAIOT OCHOBHBIM 3B€HOM OaHKOBCKOM CHCTEMBL..

KommMmepueckunii 6aHK BBIOTHSICT:

- aKKyMYJISILIHIO (IPUBJICUYEHUE) CPEJICTB B ACTIO3UTHI

- ¥X pa3MelleHne (MHBECTULIMOHHAS (PYyHKIINA)

- pacueTHO-KaccoBOE 0OCIyKHBAHUE KIIMEHTOB.

Omnepanu KOMMEpYECKMX OaHKOB TPEACTABIAIOT €000 KOHKPETHOE MpOSBICHUE
OankoBckux (yHKUUMNA Ha npakTuke. [lo poccuiickoMy 3aKOHOAATEIbCTBY K OCHOBHBIM
0aHKOBCKUM OIIEpaIisiM OTHOCST CJENYIOLIEE:

1. mpuBJeUEHUE NEHEKHBIX CPEACTB IOPUAMYECKUX M (PU3NYECKUX JIHI[ BO BKIAAbI J0
BOCTPEeOOBAaHMUS M HA OTIPEJICIIEHHBIN CPOK;

2. mpenoCTaBlieHuE KPEIUTOB OT CBOEr0 MMEHH 3a CYET COOCTBEHHBIX M MPHUBJICUECHHBIX
CPEACTB;

3. OTKpPBITUE U BEJICHUE CUETOB (PU3UUECKUX U IOPUIUIESCKUX JIHII,

4. OCyUIECTBJIIEHHE pAcyeTOB IO IOPYYEHHUIO KJIMEHTOB, B TOM 4ucie OaHKOB -
KOPPECIOH/IEHTOB;

5. MHKaccalus JEHEKHBIX CPEJICTB, BEKCEJIEH, MIaTeKHbIX U PACUETHBIX JTOKYMEHTOB U
KaccoBO€ 00CTy>KMBaHUE KIIUEHTOB;

6. ynpaBieHHE JEHEKHBIMH CpEICTBaMU 10 JIOTOBOPY C COOCTBEHHUKOM WIIU
pacnopsIUTENEM CPEICTB;

7. TMOKyIKa y IOPUANYECKUX U (PU3MUECKUX JIUI] U MPOJaka UM WHOCTPAHHOW BAJIIOTHI B
HaJIUYHOU 1 Oe3HaIn4YHOU (popmax;

8. OCyIlEeCTBICHUE ONepauuil ¢ JparoleHHbIMH METaJJIJaMd B COOTBETCTBHM C
JICHCTBYIOLLMM 3aKOHO/IaTE€IbCTBOM;

9. BbIaya OAHKOBCKHUX TapaHTHI.

Bce GaHkoBckHMe omepanuu M CAEIKH OCYIECTBIAIOTCA B pyOsisX, a MpH HaTUYUU
COOTBETCTBYIOLIEH JInneH3nn banka Poccun M B MHOCTpaHHOM BaIIOTE.

B ycnoBusix pbIHOYHOM SKOHOMUKHM BCE OMNEpallMM KOMMEPYECKOro OaHKa MOXKHO
YCIIOBHO Pa3/IeJIuTh HAa TP OCHOBHBIE I'PYIIIIbI:

- IACCUBHBIE Onepanui (MpUBJIEYEHUE CPEJICTB)

- aKTHBHBIE OTlepaly (pa3MelleHue CpeCTB)

- AKTUBHO-IIACCHUBHBIE (KOMMHCCHOHHBIE (IIOCPEIHUYECKUE), TPACTOBBIE M MpPOUYHE)
orepanuu

B poccuiickoii 6aHKOBCKOW MpaKTHKE ONepalui KOMMEpUYECKUX OaHKOB TakKe JeNsAT Ha
TaKHe e TPYIIIHI.

2.0cHOBHBbIE aCNEKTHI 1eSITeIbHOCTH KOMMep4YeCKUX 0aHKOB.

BaHKkM BBINONHSAIOT B PIHOYHOM XO3SICTBE CIIEAYIOIINE OCHOBHbIE (DYHKIUH:
MOCPEAHUYECTBO B KPEUTE MEXKIY MHBECTOPaMH U cOeperaTesiMu;
IIOCPETHUYECTBO B IIJIATEXKAX;

MOOUITM3alUs JEHEKHBIX JOX0J0B U COepexEHHI U MpeBpalleHHe X B KallUTal;

- CO3[JaHMEe KPEeIUTHBIX HHCTPYMEHTOB O0palleHusl.

[IpuBnekass kamuTanbl, cOEpeKEHUsT HaCelIeHHs] M JApPYyrue BPEMEHHO CBOOOHbBIE
JICHEeXKHBIE CpPEACTBA, BBICBOOOXKJAIOIIMECS B TMPOLECCe XO3SHCTBEHHOW JESATETbHOCTH,
KOMMepueckre OaHKHM MPEIOCTaBIsIOT UX BO BPEMEHHOE IOJIb30BaHHE TEM, KTO HYXKJIAeTCs B
JIOTIOJTHUTEIIBHBIX JICHEXKHBIX pecypcax. JTa AeATeNbHOCTh OaHKa MPUHOCUT PEaTbHYIO MOJIb3Y
BCEM 3aMHTEPECOBAHHBIM CTOpPOHAM. BKIIaTUMKKM HA BIIOKEHHBIE JIEHEKHBIE CPEICTBA B BUJE
JICTIO3UTOB TOJIy4aroT JIOXOJ — TIPOLEHTHl. 3aeMIIUKH TMOJY4aloT AOCTYH K (DUHAHCOBBIM
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pecypcaM Ha pa3lUYHbIE CPOKH, YTO IMO3BOJSET MM BECTH JEJOBBIC OMEpaIliu, MPUHOCSIINE
MIPUOBLITE.

BreicTynass B KkauecTBe (MHAHCOBBIX TIOCPEIHUKOB, OaHKM B TMpolecce CBOEH
NeSITEIIbHOCTH CO3/Ial0T HOBBIC TPEOOBAHMS U 00sI3aTEIHCTBA, KOTOPHIE CTAHOBSTCS TOBAPOM Ha
JICHE)KHOM PBIHKE, I HOBBIMU (PMHAHCOBBIMH HHCTPYMEHTAMHU.

3. [IaccuBHbIe onepanuu OAHKOB, HX COCTAB U CTPYKTYypa

[TaccuBHBIMM HA3BIBAIOTCS OINEPALMU, TOCPEICTBOM KOTOPBIX 00pa3yroTcs OAaHKOBCKHE
peCypChl.

bankoBckue pecypcel Jenarcs Ha COOCTBEHHBbIE U MpuUBIEUeHHbIE. bonbiloe 3HaueHue
UMEIOT TACCHUBHBIC OIEPallMd, CBA3aHHBIE C OOpa30BaHHMEM M YBEIMYCHHEM COOCTBEHHOTO
Kanurtaia Oanka. Hamuuume »TOro kxamutania sBJISE€TCS OCHOBAHHMEM JJIsi MPUBJICUYEHUS UYKUX
CpeACTB, HEOOXOAWMBIM YCIOBHEM DAa3BUTHUSA NEATEIBHOCTH OaHKa, a TaKXKe OINMpeleseHHON
rapaHTHEl COXPaHHOCTH BKJIa/I0B.

HcTounnkaMu COOCTBEHHOTO KamuTaja SBISIOTCS: aKIMOHEPHBIH Kamurtan (yCTaBHON
KamuTall), pe3epPBHBIN KanuTajl (pe3epBHBIN (HDOHT) U HepaclpeaeieHHAs PUObLIb.

[IpuBneueHHsle cpeacTBa OaHKa COCTaBISAIOT IOJABISIOLIYI0O YacTh PECYpCOB
KoMMepueckoro Oanka. IIpoBeneHue mMacCHUBHBIX oOmepanuii Mo3BoJsieT OaHKy NpPUBIEYb
(TOJTyduTh B TIOJIb30BAHWE) BPEMEHHO CBOOOJHBIE (PHMHAHCOBBIE PECYPChl BKIIAIYUKOB
(KpeIuTOpOB) U APYTUX KIHEHTOB.

B cocraBe naccuBHBIX onepanuii MOYKHO BBIAEIUTD CIEAYIOLINE OCHOBHBIE IPYIIIIbIL.

1. mepBUYHAs ¥ IOBTOPHAs YMUCCUS AKIIUH;

2. orymcieHue oT MpuoObUM OaHka Ha (GOpMUpPOBaHKE U yBEIHMUCHHE (DOHIIOB,

3. mpueM BKJIAJ0OB M JIEMO3UTOB (0 BOCTpeOOBaHMS, CPOUYHBIX, cOeperaTelbHbIX U
JIPYTUX) OT IOPUIMYECKUX U (DU3MYECKUX JIMI, OTKPBITUE U BEJEHHE PACUETHBIX TEKYIIMX U
MHBIX MOJ00HBIX CUETOB IOPUANUECKUX JIHII, & TAKKe KOHTOKOPPEHTHBIX U KOPPECTIOHACHICKUX
CYETOB;

4. Mony4YeHue KpeauToB OT Kommepueckux OankoB win LB P®D (mexOaHkoBckue
KpPEAUTHI);

5. cornamieHue o Npojake LIEHHbIX Oymar ¢ 00paTHBIM BBIITYCKOM;

6. moJyiyueHue 3aiiMOB Ha PhIHKE €BPOJI0JIJIAPOB;

7. sMuccus oonuranuii 1 0aHKOBCKHUX BEKCEJEH.

C mnomompl0 MHEepBBIX JBYX TIPYII IACCUBHBIX ONEpanuil CO3Aal0TCsI COOCTBEHHBIE
pECYpCHI.

OcTanbpHble rpyNIbl ACCUBHBIX Olepalyii 00pa3yroT NpUBIEUYEHHbIE PECYPCHI.

3. AktuBHble onepaunu Kb

AKTHUBHBIE ONEpalud — 3TO OMNEPAlUU, IMOCPEACTBOM KOTOPHIX OAHKH pPa3MeEIaroT
UMEIOIINECS] B HMX PACIOPSHKEHUU PECYpChl MM TMONMYYeHHUS MPUObBUIM UM TMOAJEpKaHUs
JIMKBUJTHOCTH.

OCHOBHBIMU BHUJIaMU aKTHUBHBIX OTIEPALIMI SIBISIOTCSA:

KpEAUTHBIE (CCYIHBIE) ONepaliy;
WHBECTUIIMOHHBIE ONEepPalIlH;

AKTHBHBIE JIETIO3UTHBIE OIIEpalllH;
BaJIIOTHBIE JUJIMHTOBBIE ONIEpallUU;
YCIIYTH, HOCALINE KPEIUTHBIA XapakTep:
0. akuenTHbIE onepauu

11. aBanbHBIE ONIEpaLIUU

12. MU3MHTOBBIE ONEPALIUU

13. ¢akTOpUHTOBBIE OTIEpaliN

14. dpopdeliTuHrOBBIE ONEpaLUH.

Al e
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AKTHUBHBIC OTEpaIlMU OCYIIECTBISIOTCS OaHKAMU B IENAX MONyYeHUS TPUOBLTA TpH
OJTHOBPEMEHHOM COOJIIOJICHUH 3aKOHOJIATEIbHBIX HOPM, TOJIEPKaHUH HEOOXOIUMOTO YPOBHS
JUKBUIHOCTU U PAIMOHAIIBHOM PACIpe/IeSIEHUH PUCKOB 10 OT/IETBHBIM BUIaM OINEpallnid.

Heo6xoauMocTh cOOMIOZCHUST yKa3aHHBIX TPeOOBaHUM BBIHYXJAeT OaHKH pa3MellaTh
4acTh CPEJICTB BO BIIOXKEHUSI, HE MPUHOCAIIUE JOX0/1a — 3TO HATMYHOCTh B Kacce.

B 10 e Bpems mOTpeOHOCTH BCECTOPOHHEr0 OOECIedYeHHs ACATSIHPHOCTH OaHKa U ee
JTAITBHEUIIETO Pa3BUTHS O0YCIOBIMBAIOT HAIMYUE B UX aKTUBAX TAKUX CTaTeH, Kak OaHKOBCKHE
3MaHusi W OOOpYIOBaHHWS, WHBECTUIMM B  (UIMATIbl, AaCCOIMHPOBAHHBIC KOMIIAHUH,
3aHUMAIOIINECS CIEIUATM30BAHHBIMI OaHKOBCKHMH OTEPAlUSAMU. XOTS ITH TMO3HUIUUA HENb3s
OTHECTH COOCTBEHHO K aKTHBHBIM omepanusM OaHKOB, OJHAKO M OHHM (DAaKTHYECKHU
MPEACTABIISIIOT HE YTO MHOE, KaK Pa3MEIlEeHUE UMEIOIINXCS B X PACIOPSKEHUH PECypCOB.

Jlexmusa Ne 13

Tema: «Kommepueckue Oanku: CoOeperaresnbHblii 0ank P®, MHBeCTHIHOHHbIE W
HUIOTEeYHbIE)

1. Bonipocs! Jieknum:

1. CoeperarenbHblii OaHK.

1.1. Oprann3anuonHas cTpykrypa u ynpasinenue Cb PO

1.2. Oneparm CoeperarenbHoro 6anka PO.

2. lHBeCcTULIMOHHBIE OaHKH.

2.1. Opranuzanus, QyHKIUA W XapakTep NEATEIbHOCTH WHBECTHUIIMOHHBIX OaHKOB 1-TO
TUTIA.

2.2. Opranuzanys, QyHKIUA W XapakTep AEATEIHbHOCTH WHBECTUIIMOHHBIX OaHKOB 2-TO
TUTIA.

2.3. [lepcriekTUBBI Pa3BUTHS UHBECTUILIMOHHBIX OaHKOB B Poccuu.

3. Unorteunpie OaHKH

3.1. OpranuzanuoHHasi CTpyKTypa U YIIpaBJIeHHE UTIOTEYHOTO OaHKa.

3.2. Onepanyu Mnote4yHbIx 6aHKOB.

2.Kparkoe coaep:kanue BONPOCOB

1. COeperarenbHblii 6aHK

CoeperarenbHblil 6aHk PO co3naH ¢ 11es1bto MPUBICUYEHUS] BPEMEHHO CBOOOHBIX CPEJCTB
HaceJIeHUsl U TpEeANnpuATHN U uX 3(QQPEKTUBHOrO pa3MEIIEHUs Ha YCIOBUSX BO3BPAaTHOCTH,
IUIATHOCTH, CPOYHOCTM B HHTEpecax BKJIAJUUKOB OaHKa M pa3BUTUA Xo3sicTBa. baHk
3aHMMAETCS KPEAUTHO-PACYETHBIM OOCITYKMUBAaHUEM XO3SIMCTBEHHBIX CTPYKTYp, OCYLIECTBIISET
BaJIOTHBIE OIlEpallMM 0 pacuyeTaM KJIMEHTOB C MHOCTPaHHBIMM NapTHepamu. C mepexomoMm K
pBIHOYHBIM  OTHOIIeHusIM COepbank P® cnocoOCTByeT HWHBECTHUPOBAHUIO COEpeKeHU
HaceJeHHUs B SKOHOMHUKY 4Yepe3 ydyacThe B PBIHKE LIEHHBIX Oymar 0o HampsMyro IyTeMm
NpUOOpETEeHUs]  CPEICTB  IPOM3BOJACTBA M CAMOCTOSTEIbHOM  MpeANpUHUMATENIbCKON
NesITeIbHOCTH. BaHK cocpenoTouMBaeT 3HAYMUTENbHBIM OOBEM JIEMO3UTOB M BBIMOIHAEMBIX
ornepanuii, MMEeT IIHUPOKYI0 CETh YUYPEXKICHHH, (QUIManoB, 3HAYUTEIbHYIO YHUCIECHHOCTH
NEpPCOHAIA.

OcHOBHBIMU (YHKITUSIMU SIBIISIFOTCSL:

— pa3MEILIEHUE TPUBIECUYEHHBIX CPEICTB B JKOHOMUKY M B OIEpallUd C LIEHHBIMU
Oymaramu;

— KpPEUTHO-pacyeTHOe 00CTy)KUBaHUE MPENPUATUI U OpraHU3aluil;

— KpeIuTOBaHUE MOTPEOUTENbCKUX HYX/ HaCeIeHUS;

— OCYILIECTBJIEHHUE JEHEKHBIX PACUETOB U IIJIaTEKEN B XO341CTBE U C HACETICHUEM;
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— BBIIYCK, NOKYIIKA, NMPOJaka U XpPaHEHUE BEKCeJNeH, YeKOB, CEpTU(PHUKATOB U APYTHX
IIEHHBIX Oymar;

— KOHCYJBTHUPOBAHUE U NIPEIOCTABICHIE YKOHOMUYECKOH 1 (PMHAHCOBON MH(pOpMaIuy;

— OKa3aHUEe KOMMEpPUYECKUX ycIyr ((GaKTOPHHT, IU3UHT U JIp.)

— ydpenuTenbekas GyHKIUs;

— COBEPILEHNE BAIIOTHBIX ONIEPALMNA U MEKYHAPOIHBIX PACUETOB.

Onnoit 3 Hanbonee BaxkHbIX pyHKuui COepOaHKa SBISAETCS NPUBJICUCHHE BPEMEHHO HE
UCMOJb3YEeMBbIX Ha TEKYyLIUE MOTPEeOUTENbCKHE LENM CPEJICTB HaceleHHs WM INpearpUsTHil.
bnaronapst 3Toil QyHKIMHM BKIAIYMKH IOJYyYarOT TapaHTHUPOBAHHBIA TOCYIAapCTBOM JOXOH B
BUJI€ IPOLICHTOB Ha BJIOKEHHBIE B OaHK CBOOOIHBIE CPE/ICTBA.

[TaccuBHBIE omepanuu OTpa)karOT MPUBJIEUYECHUE CPEACTB IPENNPHUATHI U HAcEIEHUs, a
AKTHUBHBIE — UCIIOJIb30BAHUE 3TUX CPEACTB HAa KPEAUTHOM OCHOBE.

K naccuBHBIM omepansiM OTHOCSTCS ONEpallUd I0: NPUEMY M XPAaHEHUIO BKJIAJ0B
HACEJICHUs W TPEANPUATUH; BBIIOJHCHUIO PACYETOB TPAXKIAH MU NPEANPUATHM 10 HX
(MHAHCOBBIM 0053aTENBLCTBAM PA3IMYHOIO POAA; MPOAAXKE M IOKYIKE TOCYIapCTBEHHBIX M
UHBIX LIEHHBIX OyMar.

AxrtuBHble onepanmu COepOaHKa CBS3aHBI C IPEIOCTABICHUEM KPEIUTOB OaHKaM,
OpraHM3alMsaM U HaCEJICHUIO B NpeiesiaX UMEIOIINXCS B €r0 PACIIOPSKEHUHU pecypcoB. KpenuTol
BBIIAIOTCS Ha IOTPEOMTENbCKUE HYXKAbl; HA pa3MElEHUEe CpEeACTB HACEIEHHUS B
rOoCyJapCTBEHHbIE M HHbIE LIEHHbIe Oymaru; B 3aiiMbl KOMMEpPYECKMM OaHKaM M JPyrum
IOpUINYECKHUM JIMLAM ITyTeM nepenadu pecypcos LIb PD.

Ha pasButne omnepaunuii COepOaHka CyLIECTBEHHOE BIIMSHUE OKa3aid (PaKTOPbI
CBSI3aHHBIE C M3MEHEHHEM SKOHOMHYECKHMX YCIIOBHHA B OOIIecTBe, HauOojee BaXHBIMH U3
KOTOPBIX SIBJISAIOTCS JIMKBHUIAIM MoHomnoaun COoepbaHka U BO3pacTaHUE KOHKYPEHIMH MEXIY
KOMMEpUYECKUMHU O0aHKaMU 3a IPUBJICYEHUE CPE/ICTB HACEICHMS; YBEIMUEHHUE CIIPOCA HA KPEIUT;
JUHAMHKa CTPYKTYpBl LIE€H, NPEUIOKEHHUs TOBAapOB U YCIYr M COOTBETCTBYIOLIMX PACXOIOB
HaceneHus; auddepeHnnanyst HaceJIeHUs 0 YPOBHIO JTOXO0/0B; MPOIICHTHAs MOJUTHKA OAHKOB;
OTKpBITUE MPUBATU3ALMOHHBIX CYETOB TIpaxJaH Uil NpUOOpeTeHHs Yy TOoCcyAapcTBa U
MYHUIIMNIAJIUTETOB TOCYJAPCTBEHHBIX M MYHULMMAIBHBIX MPENNPHUITHHA, J0Jed B KamuTajie
aKIMOHEPHBIX OOILECTB U TOBApUIIECTB, a TaKXke NpuoOpeTeHre ApYyrux OOBEKTOB
roCy/1apCTBEHHOW U MYHULIUIIATbHON COOCTBEHHOCTH Ha Teppuropuun PO.

bank cTpemuTCs MakCHMMajabHO COOJIOAAaTh HMHTEPEChl BKIAJAYMKOB U 3a00THTCA 00
YIOBJIETBOPEHUN COOCTBEHHBIX MHTEPECOB, JTOOMBAsCH TMOJYYCHHsS] HaWOOJbIIEH MPUOBUIA OT
KPEAUTHOMN U MTPOYEH 1EATENBHOCTH.

2. UaBecTHIHOHHBIE 0AHKH

K Beimenenuto wunBecTulMOHHBbIX OankoB B CIIA, fAnonun, AHrmuu u PpaHuuu
IIPUBEIIN pa3fielieHue Tpyia U crienuanu3anus B KpeAuTHoi cgepe. OcHOBHas 3a1a4a OaHKOB —
MOOUWIM3aIUsl JIOJITOCPOYHOTO CCYJIHOTO KamWTajla M MPEJOCTaBIEHUE €ro 3aeMIIUKaM
MOCPEJICTBOM BBIMyCKAa M pPa3MEIICHUs aKIuh, OoOJuranuidé W JpYruxX BHUIOB 3aEMHBIX
00s13aTensCTB. B HacTosiiee BpeMsi CYIIECTBYIOT /1Ba THUIAa MHBECTUIIMOHHBIX OAHKOB:

. 0aHKH, KOTOPbIE 3aHUMAIOTCS UCKITFOUYUTENFHO TOPTOBJICH U pa3MenieHueM
IIEHHbIX OyMmar;
. 0aHKH, OCYHIECTBIIAIOMINE OJTOCPOYHOE KpPEAWTOBAHHWE (TaKOW THII

xapakTepeH /Ui 3arnagHoi EBporbl v pa3BUBaIOIUXCS CTPaH).

WNHBecTUITMOHHBIN OaHKH ITEPBOTO TUTIA

Bankun mnepBoro Tunma o0pa3oBaJUCh KakK TOBapHIIECTBA C OrpaHUYEHHOU
OTBETCTBEHHOCTHIO B nepBoil yetBepTu XIX B. B XX B. yacTHble OaHKUPBI, MEJIKHE U CpPEeIHUE
OaHKHMpCKHE JOMa IIOCTENEHHO YCTYMAIT c(epy SMHUCCUM U pPa3MEIIeHHs IIeHHbIX Oymar
KPYIHBIM OAHKUPCKUM JOMaM M WHBECTUIMOHHBIM OaHKaM, KOTOpbIE JEHCTBYIOT Ha OCHOBE
aKIMOHEPHOTo  Kamurana. JleneHue aMepuKaHCKMX OaHKOB Ha  KOMMeEpYecKHe U
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WHBECTUIIMOHHBIE TPOU3OILIO B COOTBETCTBHH C OaHKOBCKMM 3akoHOM 1933 r. (akt ['nmaca-
Cruromna). Bo3uukHoBenue OankoB B XVIII B. cBsi3aHO ¢ pa3MelieHHEeM TOCYAapCTBEHHBIX
HeHHbIX Oymar. B nanpHeiilmemM B CBA3M € paclnpoCTpaHEHHEM aKIMOHEPHOH (OpMBI
OpraHu3alyl OHU MOOWIM3YIOT JEHEXKHBIE CPEICTBA AJIsi KPYMHBIX KOMIAHUM U KOpIOpaunui
MyTeM pa3MeIICHHsI MX aKIMid U OOJIUTalHii, AKTHBHO YYaCTBYIOT B CO3JaHHH HOBBIX KOMITAaHUH,
peopraHu3almsx, CIMSIHUAX, pa3MEIIAIOT LIEHHbIEe OyMaru BceX ypOBHEH BJIacTH.

banku nepBoro Tuma BBICTYNAIOT, KaK MPABUJIO, B POJIM yUPEIUTENIEH, OPraHU3aTOPOB
SMUCCHUH IEHHBIX OyMar, a TakXe rapaHTOB, KOTOpbIE JEUCTBYIOT Ha KOMHUCCHOHHBIX Haudaiax
WIM BBIIJIAYMBAIOT 3apaHEe YCTAHOBJIEHHYID CyMMY HE3aBUCHUMO OT IIOCJIEIYIOLIETO
pa3MernieHuss akuuil u oOnurauumidi. OHU MOTyT JOEHWCTBOBaTh TakKkKe B KaueCTBE AareHTOB,
nproOpeTaoNINX OMpPEeAEICHHYIO YacTh OyMar, KoTopasi He pa3MelleHa KOMIIAHUEH, Tak e Kak
¢buHaHCOBBIE KOHCYJIBTaHTBHl IO IEHHBIM OymMaraM U JpYrUM AacleKTaM JesiTeIbHOCTH
Kopropanuii. banku GepyT Ha cedsl ompelencHne pa3Mepa, yCIOBHH, CpOKa SMHUCCUU, BBIOOP
TUIA LEHHBIX OyMmar, a Takke OO0S3aHHOCTH MO pa3MEUICHHIO U OpraHU3alud BTOPUYHOIO
oOpamenus. OHU TapaHTUPYIOT MOKYIKY BBIMYIIEHHBIX [IEHHBIX Oymar, mpruoOperas u mpojaBast
UX 3a CBOM CUET WIM OpraHusys JUisi ATOro OaHKOBCKHE CHUHAMKATHI, MPEAOCTABISIIOT
MOKYTIATEeNSIM aKIUi U 00JIUrauuii CCysl.

banku mnepBoro Tuma B HacToOsIIee BpeMsl MPOBOAAT ONEPALMH C KOPIOPATUBHBIMHU
HeHHbIMU Oymaramu. Pa3smemas akuuy M OOJMraluu, OHU CIIy)KaT I[OCPEIHUKAMU JUIS
MOJTyYEHUS IEHEKHBIX CPEICTB NpeAnpuaTusiMu. OHU TaKkKe BBIMONHAIOT (DYHKIIUH, CBA3aHHbBIE
C IPUBJICYEHUEM KalluTana, 00CIyKUBAaHUEM PbIHKA [IEHHBIX Oymar:

. 3aHUMAIOTCSI BTOPUYHBIM Pa3MELICHUEM aKIIMid U O0JIUTalni;

. BBICTYIAIOT MMOCPESTHUKAMHU IMMPU PA3MEIICHUN MEXITYHAPOIHBIX IEHHBIX
OyMmar (eBpooOIuraiuii 1 eBpoaKkiiyii) Ha phIHKE €BPOBAIOT;

. KOHCYJBTUPYIOT KOPIOPAIUU MO BOMPOCAM HHBECTHIIMOHHOW CTpaTeTHH,

ydyeTa U OTYETHOCTH.
B coBpemennoit mpaktuke CIIA, Kanaapl, Aurnuu, ABctpanuu, SANOHMM KOMIAHUU HE
MOTYT 00pa3oBaThCs U AEUCTBOBATH, €CIM OaHKHU HE IUIAHUPYIOT pa3MellaTh UX LIeHHbIe Oymaru.
Kak npaBuio, pecypcbl 0aHKOB, HEOOXOJUMbIE HA MEPUOJ MEXKAY BBIIJIATOW SMUTEHTY CYMMBbI
pasMelleHHs] U TOJIy4YEeHUEM JIeHeT C IMOJANUCYMKOB Ha IIeHHble Oymaru, oOpa3zyroTcs 3a CHeT
COOCTBEHHBIX CpPEJICTB U 3aiiMOB, KOTOpbIE NPEOCTaBISAIOT KoMMepueckue OaHku. baHku
NEepBOTr0 THUIMA HE NPUHUMAIOT JENO3UThl. B OONBIIMHCTBE CllyyaeB PYKOBOJUTEIH OaHKOB
BXOJIIT B COBETHI JUPEKTOPOB KOPIOPALUNA-IMUTEHTOB U KOHCYJIBTUPYIOT UX. OTHOCUTENbHAS
OTPaHUYEHHOCTh COOCTBEHHBIX CPEJCTB 3acCTaBiIsIeT OAHKU MPU pealu3aluu KPYMHBIX IMHCCUI
co3laBaTh CHHAMKATbl U KOHCOPLUMYMBI. 37€Ch, Kak MPaBUIO, JOMUHHPYIOT 1-5 OaHKOB,
OCTaJIbHBIE BBICTYIAIOT MPOCTHIMU MOCPETHUKAMHU MEXK1y KPYITHBIMU OaHKaMU M UHBECTOPAMHU B
OCHOBHOM I10 IPOAaKE€ MEJKUX MapTUH LEHHBIX Oymar. 3a MOocpeJHUYECKHE Orepanuu OaHK
II0JIy4a€T KOMHCCHOHHBIE B BHJE pPa3HULBI MEXKIYy LEHOW, OIUIaYuBAa€MOW MHBECTOPOM U
BbIpyukoil kommanuu-smuteHta (0,5-20% B CIIIA). Pa3memenune Oymar — 3HauMTEIbHBIN
UCTOYHUK MpuObUIeH. baHKW MOTYT OCTaBHTh YacTh pa3MellaeMbIXx Oymar y ce0s W 3aTeM HX
peann3oBaTh WM MONYy4YaTh y KOMIIAHUKW-OMUTEHTOB aKIMM IO 3aHIKEHHOM HeHe, a 3aTeM
Ipo/iaBaTh UX 10 BBICOKOW. B 1BaAlaTKy caMbIX KpYMHBIX OAHKOB IEPBOTO THIA BXOJIAT
aMepUKaHCKUE U siMoHCKUe 0aHKU. OHU NEeHCTBYIOT B OCHOBHOM Ha MEPBUYHOM BHEOHPKEBOM
PBIHKE, OCYIIECTBIISISI MOCPEIHUYECTBO NpU peanu3anuu LeHHbIx Oymar. Cpenu Haumbonee
pacnpoCcTpaHEHHBIX METO/IOB:
. aHIepPANTHHI - IPUHATHE Ha ceOs Bcel CyMMBbl OOJIUTAIMOHHOTO 3aiimMa
WJIM SMUCCHUH aKIUil U 3aTeM UX pa3MelIeHHe Ha PbIHKE;
. npsiMOe pa3MelleHne, Korja 0aHKHU BBICTYHAIOT TOJBKO KOHCYJIbTaHTaMH
U pa3MEeNIeHNH MEX Ay MPOAaBIIOM U MOKyHaTeleM;
. nyOoJIMYHOEe pa3MellieHne — OaHKH O0pasyroT TpyHIy Ui pa3MelleHHs
LEHHBIX Oymar Ha pbIHKE;
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. KOHKYPEHTHbIE TOPTU — OaHKM NPHOOPETAIOT IMEPBOHAYAIBHBIM MakKeT
LIEHHBIX Oymar, yCTpauBaroT ayKIMOH 110 IPUHIUIY «KTO OOJIbIIE AACT».

Otun Meronpl mmpoko pacnpocrpaneHsl B CHIA, Kanane, Anrnuu, B EBpone —
MyOJUYHBIA METO, B SIMTOHUM — ITYOJIMYHBINA METOJI U aHJIEPPAUTHHT.

banky y4yacTBYIOT B CKyNKE aKIUi B NEPUOJ pEOpraHu3alii W (UHAHCOBOTO
03/I0pOBJICHUS], CTaBs. KOMIIAHUM B 3aBUCUMOCTb. J[j1s1 GaHKOB I1€pBOro TUMa 0O0JIbIIOE 3HaYEHUE
UMEeT HEe BEIWYMHA YUYPEIUTENbCKOM MNPHUOBUTH, a 3aBHCHUMOCTh OT HHUX JMHTEHTA,
pa3sMelIaloIIero CBOM IeHHble OyMaru, T.e. BaK€H KOHTPOJIb HaJl KOPIOPALUEeH-IMUTEHTOM, 4TO
¥ TI03BOJISAET MOJIy4aTh OTPOMHBIE TIPUOBLIH.

bananc 6anka nepBoro tumna:

. NacCUBHbIe oOmepanMu: CcOOCTBEHHBIH KanuTaid (MApTHEPCTBO WM
aKLMOHEPHBIM KamuTai, pe3epBHbIM KamuTaj, HepaclpeleseHHas NPUObLIb), KPEAUThI
KOMMEPUYECKUX OaHKOB, KPEIUTHI IPYTUX HHCTUTYTOB, HMYILECTBO, IIPOYNE UCTOYHHKH,

. AKTHBHbIC ONEPAallMH: JOXOAbl OT IOCPEAHMYECKON AEATEIBHOCTH IIO
pa3MEIICHUIO IIEHHBIX Oymar W KOHCYJbTHPOBAaHHIO, T'OCYJApCTBEHHBIE, YaCTHBIE
[eHHbIe OyMaru (akuuu, OOJIUraum ), HeABMYKUMOCTb, IIPOY.

WNuBecTunimonHsle 0aHKU BTOPOIO TUIIA

Banku BTOporo tuma 0a3upyioTCs Ha aKIMOHEPHOM OCHOBE, CMEIIaHHOW (opme
COOCTBEHHOCTH C YYacTHEM TOCYyJapCTBa, YHCTO TOCYNapCTBEHHOW. [naBHas QyHKIus —
CpelHE- M JOJTOCPOYHOE KPEAUTOBAHUE OTPACICH XO3SAHCTBA, CIELUAIbHBIX LIEIEBBIX
nporpaMM. OHM TNpPOBOJAT TAKXKE pa3MuYHbIE ONEpalMyd Ha pPBIHKE CCYIHOTO KamuTana,
MOOWIN3YIOT CpPEeACTBA MPENNPUATHI M HaceleHUs, KPEAUTYIOT, OCYIIECTBIISIIOT BIJIOKEHUS B
MacTHBIE ¥ TOCY/IapCTBEHHBIC IICHHbIE OyMaru, pa3BUBAIOT paziIMYHbIe (PMHAHCOBBIC YCIyTU. B
CTpaHax, TIJ€ OHHM CYIIECTBYIOT, 3aHUMAIOT 2-€ MECTO II0CJe KOMMEpUYECKUX OaHKOB.
Oco0eHHOCThIO UX AESTEIbHOCTU SBJISETCS MPOBEACHUE Haubojee pUCKOBAaHHBIX OIepaluil 1o
CpelHe- U JOJTOCPOYHOMY KPEIWTOBAHUIO, MOITOMY OHHM YacTo MNpUOErarmT K Kpeauram
KOMMEpPUYECKHUX OAHKOB U APYTUX UHCTUTYTOB.

B CHIA, Kanane u Anrnuu ux HeT, B ['epManuu X (QyHKIUU BBINOJHSIOT KPYIHBIC
KoMMepueckue 0aHku, B SMOHUU UX TpHU (YUpPEXkKAEHbI CIelHaIbHBIM 3aKOHOM OT 1952 1.), BO
@paHIMKU — 3TO JieNoBble 0aHKUM U OaHKU Cpe/iHe- U JIOJIrOCPOYHOro Kpenuta, B Mrtamum —
MOJIYTOCYJApPCTBEHHbIE U rocyAapcTBeHHble OaHku, B IlIBelinapuu MX (YHKIUHM BBIIOJIHSIOT
KOMMepueckue OaHKH, B Pa3BHBAIOIIUXCSA CTpaHaX JEHCTBYIOT aKTUBHO, KaK M CMEIIaHHbIE
0OaHKU MEpBOTr0 U BTOPOTO TUIIOB.

Bankupckue qomMa BO3HMKIM Ha CTaJuM Nepexoaa oT ¢eofanu3Ma K KaluTalu3My U
BBICTYNQJIIM KaK POCTOBLIMKH, TMPEACTABISAIN YacTHble OaHKHU, MPHUHAJUICKAIINE OTICIbHBIM
OaHKMpaM WIH Tpylne OaHKUPOB. KOTOpble 00bequHsIINCh B mapTHepcTBo — TOO. BHauane
BBITOJIHSUIM TOPrOBbIE, AKI[ENTHBIE, pACYETHBIE U SMUCCUOHHbBIE PYHKIMHU. [ TaBHOM QyHKIMEN B
Espone B XVIII-XIX BB. OblJIO pa3melieHHe roCyJapCTBEHHBIX IIeHHBIX Oymar (Pormmiaba —
Bo ®pannmu, ero cembsi — B ['epmannn u Anrnun). B XX B. MHOrHe 10Ma ObUTH TOTIIOIIECHBI
KPYIHBIMU OaHKaMH, JAPYrHe CTajdd BO IJIaBe KPYMHBIX (PUHAHCOBO-IPOMBIIIJICHHBIX TPYII.
CeromHs HX OCHOBHOM (QYHKIMI NpPOAOHKAET OCTAaBATbCd 3MHUCCHOHHO-YUPEAUTEIbCKAs
JeSITeIbHOCTD, OHU PACIIUPSIOT CIEKYJISATUBHBIE ONEparuy Ha (OHIOBBIX OMpP)Kax, BBICTYNAIOT
MOCPEAHUKAMHU TIPHU CIUSHUAX U MOTJIOLIEHUSAX, MPOBOJSAT CCYIHBIE M TPacTOBBIE OIEpalu,
TOPTOBIIIO 30J0TOM, SBIAIOTCS MOCPETHUKAMHM Ha PBhIHKAaX IIEHHBIX Oymar 1o pa3MeIIeHUI0
eBpooOuranuii u akuuii. OHU TpoAoKaroT aeicTBoBaTh B ocHOBHOM B CIIIA. Anrmum,
O®pannuu u I'epmanun.

Haubonee n3BecTHbIMU OAHKUPCKUMH JOMAMHU SBJISIOTCS:

e B CIHA — «JIuman bpazepc», «Kyn, JI36 sun K», «lnmnon, Pun sua K», «appuman
bpazepc», «lomaman 3arc», «Camamon bpazepcy, «lIsun VYa3006ep», «Pormmnbsa YHTTEpT,
Tobuky», «Kugaep [Tubopu»;

eB Anrmuun — «bopunr bpazepc», «llpenepc», «KneitnBopt bencon», «XamOpoys
Bank», «Xumn Camroany, «Mopran I'pendeny, «Porumnsa @pepy», «J1azap Opep»;
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B0 OPpanmun — «Pormmnsa @pcp», «Bopmey, «/Ic Hedmmsy, «llmobcpixey,
«Mannesxy;

e B ['epmannu — «Omnmnenraiimy», «Tpanxays», «bpunkmany, «Bupty», «[ldhepamenrec.

Kak npaBuio, 310 cemeliHble OaHKHPCKHE JI0Ma, KOTOpble ObLIM MpeoOpa3oBaHbl B
aKIMOHEPHbIE OAaHKH, HO C MPUOPUTETOM CEMEHHOIO IMaeBOro BJaJCHHs. BBIMOIHAIOT poOib
IIOCPETHUKOB Ha PhIHKE LIEHHBIX OyMar, KOHCYJIbTHPYIOT. bananc OaHka:

. NACCHBHbIC ONepamuu: COOCTBEHHBIM KamuTan (CEeMEWHbIE I1aeBbIE
B3HOCBHI, AKIIMOHEPHBIH KalMTajl, HepacHpeAeieHHas NpUObLIb, PE3EpBHBIA KaluTam),
3aEMHBIE CPEICTBA, IIPOY.;

. aKTHBHbBIE OIEpallMH: KAaccoBass HAJIUYHOCTb, TI'OCYIapCTBEHHBIE,
YacTHbIE LEHHbIE Oymaru (akumu W obOnuranuu), (UHAHCOBBIE MHCTPYMEHTHI,
HEJBIKUMOCTb.

Jlexknusa Ne 14

Tema: «OCHOBbBI MEXIYHAPOJHBIX BAJTKTHO-KPEAUTHBIX M  (PHHAHCOBBIX
OTHOLIICHM )

1. Bonnpocsl ekumu:

1. BamroTHbIe OTHOIIIEHHUS U BAJIOTHASA CUCTEMA

2. BanroTHbIN Kypc Kak SKOHOMUYECKAst KaTeropus

3. MexayHapoIHbIe pacueThbl

4. MexIyHapOIHbII KPEIUT: CYIIHOCTh U OCHOBHBIC (DOPMBI

2.KpaTtkoe cogep:xkaHue BOIPOCOB

1. BauroTHble OTHOLIEHHUS U BAJTIOTHAS CHCTEMa

I[lo Mepe UHTEpHAUMOHANM3ALUU XO3SIMCTBEHHBIX CBA3€H CTpaH  BO3PACTAIOT
MEXIYHAPOJHBIE TOTOKM TOBAapOB, YCIYT, KalWTaJOB M KPEIUTOB. B MHpPOBOM XO3siCTBE
OCYILIECTBIISICTCSI KPYIJIOCYTOUHBIM «II€peuB) JIEHEKHOro KamuTajga, (opMHpYyIoLierocs B
IIPOLIECCe HAI[MOHAJIBHOTO OOIIECTBEHHOTO BOCHPOM3BOJACTBA. IIpHuemM B KaxkI0M CyBEpEHHOM
rOCyIapCTBE 3aKOHHBIM IUIATEKHBIM CPEICTBOM SIBISIOTCSA €r0 HAllMOHAJIBHBIE NeHbIH. OHaKo
B MEXJAYHapOAHOM 000pOTe OOBIUHO HCIOIb3YIOTCS HHOCTPAHHBIE BAIIOTHL. JTO 00YCIOBIEHO
TEM, YTO B MUPOBOM XO3SHCTBE MOKa €I1le OTCYTCTBYIOT OOLIeNPU3HAHHBIE MUPOBbIE KPEAUTHBIE
JeHbI'U, 00s3aTeIbHBIE JIs BCEX CTPaH.

NHrerpanus crpad, B TOM 4UCIIE COBPEMEHHOM Poccuu, B MUPOBOE X03541CTBO BBI3BIBACT
IIPEBPAILCHNE YaCTH JACHEKHOIO KanuTala U3 HallMOHAIBHBIX JIEHET B MHOCTPAHHYIO BAIIOTY U
HA000pOT. DTO NPOMCXOAUT MPHU MEXKIYHAPOAHBIX BAIIOTHBIX, PACUYETHBIX M KPEAUTHO-
(MHAHCOBBIX OIEpaIUsX.

B cBs31 ¢ 3TUM HcTOpUYECKH CHOPMUPOBAIUCH MEKIYHAPOIHBIE BaJIIOTHbIE OTHOLICHHUS
- COBOKYITHOCTb OOIIECTBEHHBIX OTHOIIEHUMN, CKJIAAbIBAIOIIUXCA NpU (YHKIUOHUPOBAHUU
BAIIOTBl B MHPOBOM Xo3siicTBe. OHHM OOCITYy’KMBAlOT B3aUMHBI OOMEH pe3ylbTaTaMu
JIEATEIbHOCTH HAIMOHAJIBHBIX XO3SMCTB. OJEMEHTBHl BAJIKOTHBIX OTHOIICHWM BO3HUKIU B
anTuyHoM mupe (B peBHeii ['peru u JIpeBHeM Pume) kak BekcelbHOE U MEHSJIBHOE JIea.

CocrosiHue BaJIIOTHBIX OTHOLICHHWH 3aBHUCHUT OT IPOIECCa BOCIPOM3BOJCTBA U, B CBOIO
ouepeslb, OKa3bIBaCT Ha HEro oOpaTHOe BIMsAHHUE (TOJOXKUTEIbHOE WIM OTpUIATEIbHOE) B
3aBUCUMOCTH OT CTEIIEHH UX YCTONYUBOCTH.

ITo mepe pa3BUTHUSI BHEIIHEAKOHOMMUYECKHX CBs3el OblIa cO3/jaHa BAJIOTHAs CHUCTEMA -
rocy/IapCTBEHHO-IIpaBoBasi (opma OpraHu3aldy BaJIIOTHBIX OTHOLIEHWM, peryaupyemas
HallMOHAJIbHBIM 3aKOHOJATEIbCTBOM WJIM MEKIOCYJAapCTBEHHBIM coOIVIalleHueM. Bhagaie
CJI0KMJIACh HAllMOHAJIbHAs BAIIOTHAsA cucTeMa. Ee XapakTepHusyroT:

* HallMOHAJIbHAS BaJIOTA,
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* YCIIOBUS €€ KOHBEPTUPYEMOCTH, T.€. 0OMEHA Ha MHOCTPAHHBIC BAJIOTHI, Pa3INYarOTCA:
a) cBOOOJAHO KOHBEPTHPYEMBIC BaJIOTHI, KOTOphIE ©O€3 OrpaHWYCHHUN OOMEHUBAIOTCS Ha
MHOCTpaHHbIe BamioThl. B YcraBe Mexaynapoanoro BamotHoro ¢onma (MB®) ¢ 1978 .
BBEJICHO TAK)KE MOHATHE «CBOOOIHO MCIOJb3yeMas BaintoTa». K Hell oTHeceHbl aMepuKaHCKUI
JI0JUIap, HEMELKast MapKa, SIOHCKasi MeHa, PpaHIy3cKui (ppaHK, aHTTIMICKUN QYHT CTEpIIMHIOB;
0) yacTUYHO KOHBEpTUpyeMas BajtOTa, Hampumep pyOnb Poccum; B) HEKOHBepTHpYEMblE
(3aMKHYTBIE) BAJIIOTHI;

* PeXHUM BAJIIOTHOIO MAPUTETA - COOTHOUIEHHS MEXAYy ABYMs BaJIOTaMH. 30JI0TOM
HapuTeT, OCHOBAHHBII Ha 30JI0TOM COJIEP)KaHUH JCHEKHBIX €MHHUL, ObUT OTMEHEH (Ha 3amaje -
¢ cepeaunbl 70-x rr., B Poccum - ¢ 1992r.). Ilo Ycrapy MB® mnaputeTsl BallOT MOTYT
ycranasnuBatbesl B CJIP (SDR - special drawing rights) - crienmnanbHbIX paBax 3aMMCTBOBaHUS
WM B JAPYroll MEXIYHApOJIHOW BallOTHOM enuHuIle, HO He B 30j0Te. C cepenunbl 70-X IT.
UCTIONB3YIOTCSl  MapUTeThl Ha 0a3e BAIOTHOW KOP3MHBL. OJTO METOJ COM3MEpPEHUs
CPEIHEB3BEIIEHHOIO Kypca OJHOW JEHEKHOW EIUHHIBI C ONpPEAEICHHBIM Ha0OpOM Ipyrux
BaitoT. Hanpumep, BamotHas kop3uHa CJIP cocTOUT U3 NATH NEPEUUCICHHBIX paHee CBOOOIHO
UCMOJIb3YEMBbIX BaJIOT, NPUYEM J0Js1 aMEPUKAHCKOTO J0Julapa COCTaBIISIET HbIHE MPUMEPHO
39%, nemenkoi Mapku - 21, ArmoHCKON MeHsbl - 18, PppaHIy3ckoro ¢ppaHka U GyHTa CTEPIMHIOB -
no 11%. BamoTHy0 KOp3HMHY, COCTOSIIYI0 W3 JBEHAJaTH BallOT cTpaH EBpomneiickoro
coobmectBa (EC), npencrasnsier eBponeiickas BamotHas eqununa (OKIO), koropas ¢ siHBaps
1999 r. 3ameHeHa KOJIJIEKTUBHOM BAJIFOTOM - €BPO;

* PeXHUM BAIIOTHOTO Kypca ((UKCHPOBAHHBIN, IJIABAIOIIUI B ONMPEICICHHBIX Mpeaesax).
Tak, B EBponeiickoif BaJIlOTHOW CHUCTEME YCTaHOBJIEH Ipelesl B3auMHBIX KoiebaHMH Kypca
nBeHanuatu BamoT +15% uentpanbHoro kypca; B Poccuu - 4300-4900 py6. x 1 gomnapy CLIA
BO BTOpoil mosoBuHe 1995T1. m 5750-6350 py6. - B 1997r. B 1998 r. BepxHss rpanuia
BaJIFOTHOTO Kopuaopa Obuta mossimieHa 10 9500 py6. Bo BpeMs BaltOTHO-(UHAHCOBOTO KpU3HCa
(c aBrycra 1998r. kypc pyOms Kk [oijapy BBIIIEN 3a 3T mOpedensl - g0 15-25
JEHOMHUHUPOBAHHBIX py0.). B OonpIIMHCTBE CTpaH IMpeneibl IJIaBaHUS BaJIOTHOTO Kypca
IOPUJINYECKU HE YCTAHOBJICHBI;

* HaJW4Me WM OTCYTCTBHE BAIIOTHBIX OorpaHudeHuii. Hampumep, B Poccuu BBeneHsI
OTrpaHUYEHUs, TUMUTHPOBAHUE, 3aIIPET ONPEIEICHHBIX ONEpalil ¢ BAIOTHBIMU LIEHHOCTSIMU B
CBSI3M C HECTAOMJIBHOCTHIO S KOHOMUKHU CTPAHbI; Pa3BUThIE CTPaHbl OCTENEHHO (¢ KoHIa 50-x 10
Hayana 90-X IT.) OTMEHWJIM BaltoTHble orpanudeHus. B 1996 r. Poccust oTMeHuna BaltOTHBIE
OTpaHMWYEHUS IO TOPrOBBIM M HETOPTOBBIM OIEpalHsIM, NPUCOEAVMHUBIINCH K cTathe VIII
YcraBa MB®;

* pEryJIMpOBaHUE MEXIYHAPOJHOW BAIIOTHOW JIMKBUAHOCTH CTPaHbI, BKIIOYAIOLICH
4yeThlpe KOMIOHEHTa (o(uIMagbHbIe 30J0Thle U BAIIOTHBIE pe3epBbl cTpaH, cueta CIIP, eBpo
(Bmecto DKIO ¢ 1999 1.), pezepayro no3uiiuio B MB®) u orpaxaroiieid cnocoOOHOCTh CTpaHbI
NoramaTh €¢ BHEIIHUN JOJIT;

* perjamMeHTalMsl WCIOJIb30BAHUS MEXIYHAPOJHBIX KPEAUTHBIX CPEACTB OOpallleHus U
(bopM MeXTyHAPOHBIX PACUETOB;

* PEXKHMMBI BAJIFOTHOTO PBIHKA U PbIHKA 30JI0T4;

* CTaTyC HallMOHAJIBHBIX OPraHOB, PETYJIUPYIOLIUX BAIIOTHBIE OTHOIIEHUS (LIEHTPaJIbHBII
0aHK, MMHHUCTEPCTBO (DMHAHCOB, CIEIUAIbHBIE OpraHbl, Hampumep, B Poccun - denepanbHas
ciry>k0a BaJFOTHOTO M 9KCIIOPTHOT'O KOHTPOJIA).

[Io mepe pa3BuUTHS MHMPOBBIX XO3SMCTBEHHBIX CBSA3€H CO3/1aHA MHUPOBAsl BaJIIOTHAS
cucTeMa, KOTOpas TMpecieAyeT TJo0albHble LEIM MHPOBOIO COOOIIECTBA M MpHU3BaHA
o0ecreunTh HWHTEPEChl CTPaH-y4aCTHHUI], HMEET OCOOBIH MEXaHW3M pEeryJupoBaHUS U
(YHKIIMOHUPOBAHUS.

B pesynbrare UIMTEIBHOrO MCTOPUYECKOTO PA3BUTHS CIIOXKWIUCH CIEAYIOIIUE ee
OCHOBHBIE 3JIEMEHTHI:

* (GyHKUUMOHANBHBIE (QOPMBI MHPOBBIX JeHer (3050TO, pe3epBHbIE BaJOTHI,
MEXIyHApOIHbIE BATIOTHbIE €AMHUIIBI);
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* peraaMeHTalNsl YCIOBUM KOHBEPTUPYEMOCTH BAJIIOT;

* yHUUKALKS PeKUMa BATIOTHBIX MTAPUTETOB U BATIOTHBIX KYPCOB;

* periiaMeHTanusi oObeMa BATIOTHBIX OrpaHuueHuil (TpeboBanne MB® k crpanam-
YJieHaM OTMEHHUTh OTPAHUYEHUS MO OIEepalysM C BaTIOTHBIMU IEHHOCTSMHU B OIpeIeIeHHBIN
epUon);

* perjaMeHTalus COCTaBa KOMIIOHEHTOB MEXIYHAapOJHOW BalIOTHOW JIMKBUAHOCTH
(manmpumep, ¢ 1970 r. MB® BBen B 000pOT HOBYIO MEXIYHApOAHYIO BaIIOTHYIO eaqununy - CJIP,
¢ 1979 r. EBporneiickuii poH1 BATIOTHOTO COTPYTHUYECTBA - €BPONCHCKYIO BATIOTHYIO CIMHHILY
- OKIO), xotopas ¢ ssHBaps 1999 r. nocreneHHo 3aMeHsIeTCs] €IMHON KOJUIEKTUBHOM BaJIOTOM -
€BpO;

* yHU(UKAIUS TPaBWJI HCHOJB30BAHUS MEXKAYHAPOIHBIX KPEAUTHBIX CPEICTB
oOpareHus (BeKcele, 4eKoB 1 Ap.) U GOpM MEXKIYHAPOIHBIX PACUETOB;

* PEXKUMBI MUPOBBIX BATIOTHBIX PHIHKOB U PHIHKOB 30J10Ta;

* CTaryC MHCTUTYTa MEXKIOCYJAapCTBEHHOro  peryiaupoBanuss ¢ 1944r. -
MexyHapo HOTO BaJIOTHOTO (OHTA.

Oco0eHHOCTH U CTaOMJIBHOCTH MHPOBOW BalOTHOM CHCTEMBI 3aBHCST OT CTENEHU
COOTBETCTBUSl NPUHLMUIIOB TOCTPOEHUS €€ CTPYKTYPbl HPHUHLIMIIAM IOCTPOEHHUS CTPYKTYPbI
MHUPOBOT'O XO3SIICTBa, pacCTAaHOBKE CHJI HA MUPOBOI apeHe W MHTepecaMm Beaylux cTpad. [lpu
HECOOTBETCTBUM OSTUX IPHUHLMIIOB MEPUOJUYECKH BO3HHMKAET KpPU3HC MHUPOBOM BaJIIOTHOMN
CUCTEMBbI, 3aBEPILIAIOIIUICS €€ Pa3BaJIOM U CO3JaHUEM HOBOW BAaTIOTHOM CUCTEMBI.

2. BaqoTHBIH Kype KaK 9JKOHOMHYECKasi KaTeropus

K BaxHeWIIMM TOHATHUSM Ha BAJIIOTHOM PBIHKE OTHOCST TIIOHATHE PEATBbHOTO U
HOMUHAJIBHOTO BAJIOTHOTO Kypca. PeanbHbIl BalIOTHBI KypC MOXHO ONpPENEIUTh Kak
COOTHOIIIEHUE MEXKy LIEHAaMH TOBAPOB B HAIMOHAJIBHBIX BaMtOTaX. HOMUHAJIBHBIN BaldtOTHBIN
KypC MOXHO OIpEAETUTh KaK Kypc OOMEHa BallOT, KOTOPBIA HCIOJNB3YeTCS B HACTOSIIUN
MOMEHT Ha BaJIOTHOM PBIHKE COOTBETCTBYIOIIMX CTpaH. HoMUHaNbHBIN BaIIOTHBINA KypC, NMPU
KOTOPOM pEalbHbI BAJIOTHBIM KypC OCTA€TCs HEU3MEHEH, IOJJIEPKUBAET MapUTET
noKynaTeJbHOM crocoOHocTH. CyIIecTBYIOT W JIpyrue CHOCOOBI OMpEAeNICHUs] PeaTbHOro
BaJIIOTHOTO Kypca C HCIOJb30BaHUEM Jpyroi 6a3pl. Hampumep, 3a 6a3y MOKeT OBITh MPUHSTO
COOTHOIIIEHUE 3apa0OTHBIX TUIAT PAOOTHUKOB B OJMHAKOBBIX JOJDKHOCTSIX B JABYX
COOTBETCTBYIOIIMX CTPaHaX.

Kypc HanmoHanbHOW BaJIOTBI W3MEHSIETCS TMO-PAa3HOMY ISl PA3JIMYHBIX BaJllOT BO
BpeMeHH. Tak, Harpumep, AJis CUIbHBIX BATIOT OH MOKET MaAaTh, a Ui cIabbIX, HECTAOMIbHBIX
BAIIOT — TMOJHUMATHCS. VIMEHHO W3-3a JTOTO JUIsl OMpeNeieHUsT JWHAMHUKU Kypca
paccMaTpuBaeMoil BaJlIOThI B 00IIIEM BBICUUTBHIBAIOT MHICKC BAIOTHOTO Kypca. Takum obpazom
MOXXHO OINPENEIUTh «BEC» KaXJOW BaJOTHl B OTACIBHOCTH, KOTOPBIA OMpeensieTcss AoJen
NPUXOJSALIMXCS HAa HEe BHEIIHEIKOHOMHYECKHUX CJEJIOK paccMaTpuBaeMou crpaHbl. Ecnu
CJIOKHUTB Beca BCEX BAIIOT, TO cymMma coctaBuT 100 %, uiu equHuIy.

B HacTosIee BpeMsi BATIOTHBINA Kypc OmpeensieTcs, Kak v to0asi pplHOYHAsl BETUYHMHA,
COOTHOUIEHUEM CIIpOca M MpeUIokKeHnsa. B cilydae HacTyIieHus paBHOBECHs CIpoca M
NpEAJIOKEHUST Ha BAJIIOTHOM pPBIHKE TMPOUCXOJIUT YCTAHOBJIEHHWE PABHOBECHOTO YPOBHS
PBIHOYHOTO BaJIOTHOIO Kypca. Takoe paBHOBecuE€ Ha3bIBAIOT (pyHAaMeHTAJbHBIM. Paszmep
CIpoca Ha BaJIOTy JIPYTUX CTPaH, Kak MPaBUIIO, MOKHO OTPEJENNTh, 3Has MOTPEOHOCTH CTPaHbI
B HMMIIOPTUPOBAHUU TOBAPOB M YCIYT, pacxoJaMH Ha TypuU3M B pacCMaTpHUBaeMON CTpaHe,
CIIPOCOM Ha WHOCTpaHHbIC (PMHAHCOBHIE AKTHBBI, 4 TAaKK€ MHOCTPAHHYIO BaJIOTy B CBSI3U C
KEJAHUEM TPEINPUATAN-PE3UICHTOB PEATM30BbIBATh WHBECTUIIMOHHBIC TTPOCKTHI 3a TPAHUIICH.
Kypc mHOCTpaHHO#H BaltoThl 0OpaTHO MPOMOPIIMOHANIECH CIPOCY Ha HEe, T. €. MPU MOHMKEHUU
Kypca TMpPOMCXOAMUT BO3pacTaHUE CIpoca, U HaobopoT. Pasmep mnpemsokeHHs BalIOTHI
ONpENENSAI0T UCXOJs M3 CIOpoca PE3UJICHTOB MHOCTPAHHBIX TOCYJapCTB Ha  BaIIOTY
paccMaTpuBaeMOI0 TOCYAAapCTBa, CIPOCOM TYpPHUCTOB HA YCIYTH B PacCMaTpUBAEMOM
rocyJapcTBe, CIPOCOM MHOCTPAHHBIX MHBECTOPOB HA AKTUBBI, Pa3MEIEHHbIE B HAIIMOHAJIbHOU
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BaJIIOTE PACCMAaTPUBAEMOr0 TOCYIapCTBa, U, KPOME TOTO, CIPOCOM Ha HALMOHAJIBHYIO BaJIOTY,
onpeseNieMbIM HAaMEPEHUSIMU HEPE3UJIEHTOB pEaTH30BbIBATh WHBECTUIMOHHBIE TPOEKTHI B
JJAHHOM rocynapctBe. Hampumep, yem HUXKE KypC WHOCTPAHHOW BaJIOTHI MO OTHOIICHHUIO K
HAI[MOHAJILHOW, TeM OOJIbllle HAIIMOHAIBHBIX CYOBEKTOB BAJIIOTHOTO PBIHKA TOTOBO OOMEHSTH
BAJIIOTY HAa MHOCTPAHHYIO U, COOTBETCTBEHHO, YE€M BBIIIE KYpPC BaJlOThl pacCMaTpUBAEMOM
CTpaHbI 110 OTHOIICHUIO K IPYTUM, TEM MEHbILIee KOJIUYECTBO CyOHe

3.MekayHapoaHbIe pacyeThl

MupoBOif BaIIOTHON CHCTEMOW HA3bIBAIOT MCTOPUYECKU CIOXKMBIIYIOCA (hopmy
OpraHu3aIy MEXIYHAPOJAHBIX JEHEKHBIX OTHOLICHUM, 3aKPEIIEHHYI0 MEXIOCY1apCTBEHHBIMU
JIOTOBOPEHHOCTSAMU. JTa CHCTEMa MOXKET OBITh TIPEACTaBIieHa Kak Ha0op CrocoOoB,
WHCTPYMEHTOB, a TaKXX€ MEXIOCYIapCTBEHHBIX OpPraHOB, MPHU IOMOIIM KOTOPBIX BO3MOKHO
OCYILIECTBIIATH IUIATEKHO-PACUETHBIH 000POT B paMKax MUPOBOT'O XO035HCTBA.

dopMHUpOBaHUE U TMOCIEAYIONIEE Pa3BUTHUE TAKOH CUCTEMBbl OTpaxaroT OOBEKTHBHOE
IPOTEKaHWE TMPOLECCOB HMHTEPHAMOHAIM3AIMN KalWTala, Ui KOTOPBIX HEOOXOIMMBI
aJIeKBaTHbIE YCJOBHS B MEXIYHApOJHON JeHeXHON cdepe. PaznuyaroT HaluoHaIbHYIO,
MHUpPOBYI0 M DPETHOHAJIBHYIO BAJIIOTHBIC CHUCTEMBI. [lepBOHA4YaIbHO BO3HMKIM HAlUMOHAJIbHBIC
BaJIIOTHBIE CHCTEMBI, 3aKpEIJICHHbIE HAllMOHAIBHBIM 3aKOHOAATEIbCTBOM, CPOPMHUPOBAHHBIE HA
OCHOBE HOPM MEXAYHApoAHOro ImpaBa. Kpome TOro, HalMOHaJIbHAs BaJIOTHAs CUCTEMaA
COCTaBJISIET  4acThb  JICHE)KHOM  CHUCTEMbl  CTPaHbl, HECMOTPSI HAa  OTHOCUTEJIbHYIO
CaMOCTOSITEJIbHOCTb, W BBIXOJAWUT 3a HAlMOHAIbHbIE TpaHHULbl. Ee O0COOEHHOCTH LETUKOM
ONpENENSAOTCS  YpPOBHEM DPAa3BUTHSI U COCTOSSHUEM 5SKOHOMHMKH, a TakXke YPOBHEM
BHEIIHEOKOHOMUYECKMX OTHOLIECHUH cTpaHbl. HanMoHanpHas BalOTHAs CUCTEMa HAXOJUTCS B
3aBUCUMOCTH OT MUPOBOM BaJIFOTHON CHCTEMBI.

MupoBasi BaJiOTHas CHCTEMa OKOHYAaTelbHO chopmupoBaiack K cepenuHe XIX B.
[TprueM 0COOEHHOCTH (PYHKIMOHUPOBAHUSA W CTAOWIBHOCTH MHUPOBON BAIIOTHONH CHCTEMBI
OINPEEIAIOTCS CTENEHbI0 COOTBETCTBUS €€ NPUHLMIIOB MHTEpecaM BEAYIIMX CTpaH, 0Ouei
CTPYKTYp€ MHUPOBOIO XO35IMCTBA M pacCTaHOBKE CWI. V3MeHeHHMe O5TUX YCIOBUM BENET K
BO3HMKHOBEHHIO MEPUOJUYECKOTO KpU3UCAa B MUPOBOM BAJIFOTHOM CHCTEME, KOTOPBIM B CBOXO
ouepesb MOXKET 3aKOHUUTHCS €€ KPYIIECHUEM U CO31aHUEM HOBOW BaJIIOTHOM CHUCTEMBI, YTO SCHO
BHUJIHO Ha IIpUMEpPE TOro, KAaK CHUCTEMA TAaK HAa3bIBAEMOIO 30JI0TOr0 CTaHIapTa CMEHsIACh
bperron-Byzackol BamoTHON cucTemMoi, U T. 1. HecmMoTpss Ha TO YTO MUpPOBas BaJKOTHAS
CUCTEMa IpeceayeT IN100anbHble MUPOXO3SIICTBEHHbBIE LIEIH U 00J1aJaeT 0COOBIM MEXaHU3MOM
(GYHKIIMOHUPOBAHUSI, OHA TECHO CBsI3aHA C HAIMOHAILHBIMH BATIOTHBIMU CUCTEMaMH. JTa CBS3b
Haubosee SPKO BBIPAKAETCS B JIEATEIbHOCTH HAIlMOHAIbHBIX OaHKOB, 3aHMMAIOIIHUXCS
o0CITy’)KUBaHUEM BHEIIHEDKOHOMUYECKOU JeATEIbHOCTH, u MPOSIBISETCS B
MEXIOCYAApPCTBEHHOM BAJIOTHOM PETrYJIMPOBAHUHM, KOOPAWHALMM BAJIKOTHOM  IOJIUTHKA
Benymux crpadH. Ho naHHas B3auMHas CBS3b HAllMOHAJIBHBIX M MHUPOBOM BaIOTHBIX CHUCTEM
OTHIO/Ib HE O3HA4YaeT UX COOTBETCTBHE. DTO OYEBMJIHO, BBUAY Da3IMuus UX 3a7ad, yCIOBHM
(YHKLIMOHUPOBAHUS U YIPaBIEHHs, CIIOCOOOB BIMSIHHS Ha MUPOBYIO 3KOHOMHUKY U XO3SHCTBO B
nenoM. MBC BkitouaeT B ce0si HECKOJIBKO KOHCTPYKTHUBHBIX 3JI€MEHTOB, CPEId KOTOPBIX, KaK
MPaBUJIO, BBIIEISIOT: BAIIOTHBIM KypC; MEXIYHAPOJHYIO JIMKBUIHOCTh U MUPOBOW JICHEKHBIN
TOBap; BaJIOTHBIE PBIHKH; MEXIOCYJIapCTBEHHbIE JOTOBOPEHHOCTH M BaTIOTHO-(PMHAHCOBBIE
opraHusanuu. BamtoTHble Kypchbl HENOCPEACTBEHHO BO3JEHUCTBYIOT HAa BHEIIHIOK TOPIOBIIIO
paznmuuHbeIX CcTpaH. [IpoMcXOomuT 53TO BBHAY TOro, 4YTO BAMIOTHBIA KYpC BBICTYIIAET
MHCTPYMEHTOM CBSI3U MEXAY ONPEIEICHHBIMU aCIIEKTaMU HAllMOHAJIBHBIX U MUPOBOT'O PHIHKOB,
BO3JICUCTBYET HA II€HOBBIE COOTHOILIEHHS JKCIOPTa M HMMIIOPTa W BBI3BIBAET H3MEHEHUE
BHYTPUIKOHOMHUYECKOH CHUTyallud, a TakXe HW3MEHSeT NOJUTUKY (UpM, 3aHMMAIOLIUXCS
HKCIIOPTOM WJIM KOHKYPHUPYIOIIHUX ¢ UMIOPTOM. Mcrionb3yst BATFOTHBIA KypC, PEAITPUHUMATETD
UMEET BO3MOXHOCTh CPAaBHUTh COOCTBEHHBIE M3JEPKKH HMPOM3BOJCTBA C IIEHAMH MHPOBOIO
pBIHKA. DTO MO3BOJISIET BBIABUTH 3(h(PEKTUBHOCTH BHEITHEAKOHOMUYECKOM MOTUTUKH OTIENIbHBIX
¢bupm u ctpassl B 1ieaoM. Ha ocHOBE KypcOBOTIO COOTHOIIEHHUS BAJIIOT, NMPU y4eTe YAEIbHOTO
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Beca JAHHOM CTpaHbl B MHPOBOM TOProBjl€ M YAEIBHOIO BECA BAIIOTHI, PACCUUTHIBAECTCS
3¢ (deKTUBHBIN BaTIOTHBIN KypC.

4.MexayHApOAHbIA KPeIUT: CYIIHOCTh U OCHOBHbIE (POPMBI

MeskayHapoaHblii KpeIMT — O3TO JBW)KGHHE CCYyJHOTO KamuTajga B cdepe
MEXIYHApOJHBIX SKOHOMHUYECKHX OTHOLICHWM, CBSA3aHHOE C IPENOCTABICHUEM BAIIOTHBIX U
TOBApHBIX PECYpPCOB Ha YCJOBUSAX BO3BPATHOCTH, CPOYHOCTH, OOECIIEUEHHOCTH U YIUIATHI
IPOLIEHTOB. BBINOoHsASA B3aMMOCBsI3aHHbIE (DYHKIIMM, MEXKIYHAPOJHBINH KPEAUT UIPAET ABOSKYIO
pOJb B Pa3BUTUM IPOU3BOACTBA: IOJIOKHUTEIbHYIO U OTpulareapHyr0. C OJHOH CTOPOHBI,
KpeIuT 00ecreunBaeT HeMpephIBHOCTh BOCIIPOM3BO/ICTBA U €ro pacimupenue. OH crnocoOcTByeT
MHTEPHALMOHAIM3AIMYA TTPOU3BOJICTBA M OOMEHA, YIIyOJICHUI0 MEXIyHApOIHOTO DPa3eeHUs
Tpyna. C JOpyrol CTOPOHBI, MEXAYHAapOOHBIM KPEIAWT YCWIMBAET JIUCIPONOPLIHAU
OOIIECTBEHHOTO BOCIIPOM3BOJCTBA, CTUMYJHPYSI CKauKOOOpa3HOE pacIIMpeHHe NPUOBUIBHBIX
OTpaciieli, CHEpP>KMBACT pa3BUTHE OTpaciiel, B KOTOpbIE HE IPUBJIECKAIOTCS HHOCTPaHHbBIE
3a€MHbBIE CpEJCTBA. MEXIYHApOIHBIH KpPEOUT MCHOIb3YEeTCA JUIsl YKpPEIUIEHUs MO3ULUN
MHOCTPaHHBIX KPEJAUTOPOB B KOHKYPEHTHOM Gopb0e.

@yHKINN MEKIYHAPOAHOTO KPEAUTA:

1) nepepacnpeneneHue CCyJHOTO KaluTajla MEXIy CTpaHamMH Juisl oOecredeHus
NOTPEOHOCTEN  pacHIMPEHHOr0  BOCIPOM3BOJACTBA. TeM camMbIM  KpEOUT COAEHCTBYeT
MOCTENIEHHOMY COJIMKEHUIO MTPOLIEHTHBIX CTaBOK B Poccuu U B pa3BUTHIX cTpaHax 3amana;

2) 5KOHOMHUSL M3IEpKEK OoOpalieHust B cepe MEXKIYHAPOIHBIX pacyeToB IIyTEM
UCIIOJIb30BAaHUS KPEAUTHBIX CPEICTB (TpaTT, BEKCeseH, YeKOB, MEPEeBOJOB U JIp.), Pa3BUTHUI U
YCKOpEHUsT OC3HATMYHBIX TUIATEKEH;

3) ycKOpeHHe KOHLEHTpAlMK M LEHTpalu3aluM KanuTaiga Ojaronaps HCIOJIb30BaHHIO
MHOCTPaHHBIX KPEIUTOB;

4) peryaupoBaHuE Y3KOHOMUKH.

I'panunpl MeXaAyHaApOJAHOIO KPEAMTA 3aBUCST OT MCTOUYHUKOB M MOTPEOHOCTU CTPaH B
MHOCTPaHHBIX 3aE€MHBIX CpEACTBAaX, BO3BPATHOCTH Kpeaura B cpok. Hapymenue s1oit
OOBEKTUBHON TpaHMIBI TMOPOXKAAET MPOOJEMYy YpEryJupOBaHUs BHEIIHEW 3aJI0JKEHHOCTU
CTpaH-3aeMUINII, B UHUCJIE KOTOPBIX pa3BUBarolyecs crpansl, Poccus, npyrue rocynapersa CHI,
crpansl Bocrounoii ['Bpons! u T. 1.

JIBosikasi poJIb  MEXAYHapOAHOIO KpEAWTa B YCIOBUAX PBIHOYHOW SKOHOMHUKH
IPOSIBIISIETCS. B €r0 MCIOJB30BaHUU KaK CPEACTBA B3aUMOBBINOJJHOTO COTPYAHUYECTBA CTPaH, C
OJTHOW CTOPOHBI, U KOHKYPEHTHOM O0pbOBI — ¢ APYTOH.

Knaccudukanus popm kpeauta ocyiiecTBIseTcs:

1O HA3HAYEHUIO:

— KOMMEpYECKUE KPEAUTHI, 00CTYKHUBAIOIINE MEXAYHAPOAHYIO TOPTOBIIIO TOBAapaMH U
yCIIyraMu;

— (MHAHCOBBIE  KpPEAMTHI, HUCHOJb3yeMble NI  WHBECTULMOHHBIX  OOBEKTOB,
npuoOpeTeHusl IEHHbIX OyMmar, TIOralleHusi BHEUIHEro JI0Jra, IpOBEAECH HHUS BaJIOTHOM
MHTEPBEHIIUU HEHTPaIbHBIM OAHKOM;

— IPOMEXYTOYHbIE KPEIUTHl Uil OOCITY)KMBAaHUS CMEIIAHHBIX (OPM IKCIopTa
KaIlnuTajaoB, TOBAPOB, YCIYT (HapUMep, UHKUHUPUHT),

8UOaM:

— TOBapHbI€ (MPU IKCIOPTE TOBAPOB C OTCPOUKOIL MI1aTexa);

— BaJIIOTHBIE (B ACHEXKHOH popme);

MexHuKe npeoocmasieHus:

— HAJIMYHBIE KPEIUTBI, 3aUMCIIIEMBIE HA CUET 3aEMILUKA;

— akuenTHbIe B (opMe akienTa (Corjaacus MIaTUTh) TPATThl UMIIOPTEPOM MU OAHKOM;

— JIETIO3UTHBIE CEPTH(PUKATEI,

— 00NUranMoOHHbIE 3aiiMbl, KOHCOPIIMOHAIbHBIE KPEIUTHI U p.;

sanome 3auma:
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— MEXKIyHApPOJHBIE KPEAWTHl B BaJlOTe JUOO CTpaHbI-IODKHHMKA, JHOO CTpaHbI-
KpeauTopa, TM00 TPEThEl CTpaHbl, TNO0 B MEXTYHAPOIHBIX BATIOTHBIX €AMHUIIAX;

cpokam.

— KpaTKOCPOYHbIE KPEAUTHI (OT OJHOTO JHS IO OJTHOTO I'0Jia, MHOT/IA 10 BOCEMHAIIATH
MECSIIIEB);

— CpeIHecpOoYHbIe (0T OJHOTO Io/Ia JI0 MATH JIET);

— JOJATOCPOYHBIE (CBBIILIE MATH JIET);

obecneuenuio:

— obecIeYeHHEIE;

— OJIaHKOBBIE.

B xauectBe oOecriedeHHs] HCIONB3YIOTCS TOBapbl, KOMMEpYECKHE W (DHUHAHCOBBIC
JIOKYMEHTBI, IIEHHbIE OyMaru, HEeJBH)KUMOCTb, JPYTUe IIEHHOCTH, HHOTAA 30JI0TO. biIaHKOBBIN
KPEAWT BBIAACTCS 101 00513aTeNLCTBO (BEKCEIb) IOJDKHUKA MTOTACUTh €T0 B CPOK;

Kamezopuu Kpeoumopa.

— (upmeHHbIe (YaCTHBIC);

— 0aHKOBCKHUE;

— Opokepckue;

— IIPaBUTEIHCTBEHHEIE;

— CMEIIaHHBIC, C YIaCTHEM YaCTHBIX MPEANPHUATHIA (B TOM Yrclie 0aHKOB) ¥ TOCYIapCTBa;

— MEKTOCY/IapCTBEHHBIE KPEAUTHI MEKTYHAPOIHBIX (DMHAHCOBBIX HHCTUTYTOB.

Jleknusa Ne 15

Tema: «BaaOTHbIA PHIHOKY

1. Bonipocsl Jieknum:

1. MupoBas BaJIlOTHas CUCTEMa
2. BamorHas cucrema PO

2.Kpartkoe coaep:kanue BOIPOCOB

1. MupoBas BaJlfOTHas CUCTEMA

B nocnennue necsatuierus ¢ pa3BUTHEM (PUHAHCOBO-KPEIUTHBIX MEXaHU3MOB
(buHAHCOBBIE OTIEpaIK CTAHOBSTCS 3HAUUTEIHHBIM HCTOYHUKOM IMOTy4eHUs MpuObu B MO,
MOTECHUB JjaXke cepy MPOUu3BOACTBA.

JleHexxHas cucTeMa CTpaHbl — 3T0 (popMa OpraHu3aliy JEHEKHOro 00parieHus, T.¢.
JBUKEHHS] HAJTMYHBIX JICHET, OCYILECTBICHHs O€3HaINYHBIX PacueTOB U IIaTeXel B cTpaHe.

OCHOBHBIE YEPTHI COBPEMEHHOW I€HEKHON CUCTEMBI CTPaH:

1) u3psaTHE 30510Ta U3 BHYTPEHHETO 000pOTa;

2) pa3pbIB SMUCCUH JICHET C 30JI0THIM 00eCIIeUeHUEM;

3) ocyImiecTBIICHHE TTOTHOTO MEePeX0/1a K KPEAUTHBIM JieHbraM (0aHKHOTaM
(Beimyckatorcs 11b), cpeacTBam Ge3HaTMYHOTO 000pOTa (UEKH, BEKCEs).

B3aumopeiicTBue 1eHeKHBIX CUCTEM CTpPaH, YCTAaHOBJIEHUE €IMHBIX MEXTyHAPOIHBIX
npaBuil (YHKIIMOHUPOBAHMSI BAIIOT puBenu K (hopmupoBanuo MBC.

Tunsr BC:

1) HaunonanbHble (Hanpumep, BC mo6oii cTpansl Mupa);

2) pernonansubie BC (Hanpumep, EBponeiickas BantoTHas cucteMa, KOTopast pexie
OCHOBBIBAJIaCh Ha peruoHanbHOM AeHexxHou eaunuie KO, a ¢ 1.01.99 r. — na EBPO,
BHeZpeHHoil ¢ 2002 r. B HanuuHbIi 000poT ctpan EC);

3) MBC.
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BanroTHas cucremMa — 3T0 COBOKYIHOCTb SKOHOMUYECKUX OTHOLIEHHM, CBA3aHHBIX C
(GYHKIIMOHUPOBAHUEM BaJIIOTHI, a TaKXKe (POPMBI UX OpraHU3alUH, IOPUIUIECKH 3aKPETJICHHBIE B
HAIIMOHAJIBHBIX MTPABOBBIX HOPMAaX U MEKIYHAPOIHBIX COTJIAIICHUSIX.

CtpyKTypa BaJIOTHOM CHCTEMBI BKIIIOUAET CIEAYIONINE 3JIeMEeHThI:

1. BAJIFOTA — 310 3aKperieHHasi 3aKOHO1aTeIbCTBOM JIEHEXHas €IMHULA.

3HaueHUsl TEPMUHA «BATIOTAN:

1) HarmoHanpHas IeHekHas equHuIa (pyosn B BUIe OAHKHOT U CPEACTBA B PyOIIsSIX Ha
cyerax B 0aHKax);

2) IeHEXHbIE €IMHUIIBI MTHOCTPAHHBIX TOCYIapCTB;

3) pe3epBHas BaIoTa — 0co0asi KaTEropusi HAMOHAIBHBIX BaJIIOT, BHITOJIHSIOIIUX
¢GyHKIMU 00IENPU3HAHHOTO MEKIYHAPOIHOTO TUIATEKHOTO U pe3epBHOrO (oHa (Hoap
CHIA, anrnuiickuii GyHT CTEPIUHTOB H JIp.);

4) MexnyHapoAHbIe (PErMOHAIbHbBIE) CUETHBIE BAIIOTHBIE €IMHULIBI, CTOUMOCTb KOTOPBIX
paccUMTHIBACTCSA UCXOJS U3 Kypca HECKOJIBKUX BaJIOT (BaJllOTHOM Kop3uHsbl), Hanpumep CIP
(cieninanbHbIC MTpaBa KpeauToBanus B MBO);

5) nnaTexxHble ¥ KPeIUTHBIE JOKYMEHTBI, BBIPQ)KEHHbBIE B HHOCTPAHHBIX JCHEKHBIX
eaHUIAX (YeKH, BEKCEeNs U T.1.).

2. YCJIOBHUA KOHBEPTUPYEMOCTHU BAJIKOTEHI — 10 cTenens cBOOOBI €€ 0OMeEHA
Ha MHOCTPAHHYIO BaJIOTY.

C mo3uuy KOHBEPTUPYEMOCTHU BBIICTISIOT CIEAYIOIINE BUBI BAJIOT:

1) cBoGoaHO-KOHBEpTHpYeMas (CKB) — 310 BanroTa, CBOOOTHO M HEOTPAHUYCHHO
oOMeHHBaeMas Ha Ipyrue HHOCTPAaHHbIE BAOTHI (Hanmpumep, noimap CIIA, anrn. OyHT
CTEpPJIMHIOB U JIp.);

2) yactuuHo-koHBepTHpyemas (UKB) — 1o BantoTa cTpaH, B KOTOPBIX IPUMEHSIIOTCS
BaJIOTHBIE OTPAaHUYEHUS JJIS1 PE3UIEHTOB U 110 OTAEIbHBIM BHJ1aM OOMEHHBIX OIlepaluii
(Hampumep, poccuiickuii pyon);

3) HEeKOHBEpTHUpYEMAs — 3TO BaJIt0Ta, (PYHKIMOHUPYIOIIAs TOJIBKO B Mpeeiax OJHOU
CTpaHbl U He OOMEHUBAIOIIASCS HA UHOCTPAHHBIEC BAJIIOTHI.

2. BanorHas cucrema P®

Hanmonanenast BamtoTHas cucrema Poccum mpencramisier coOoil rocyJapCTBEHHO-
paBoOBYIO (OpPMY OpraHu3aluM M PEryJHpOBaHUS €€ BaJTIOTHO-KPEAUTHBIX M (UHAHCOBBIX
B3aMMOOTHOIIEHUH ¢ IpyrUMHU cTpaHaMu. OHa SBJISETCS COCTaBHOM YacThIO IEHEKHON CUCTEMBbI
CTpaHbl. JTa CHCTEMa HaXOIUTCS B IIPOLECCE CTAHOBJIECHUS W OKOHYATEIbHO €IIE He
chopmupoBanack. OJHAKO €€ KOHTYpbl UM OCHOBHBIE TEHJAECHLUUHU BBISBHINCH JOCTATOYHO
onpezaeneHHo. B koHue 90-X ronoB pocCUCKUIT MHCTUTYLIMOHAIBHBIN BAIIOTHBIA MEXaHU3M I10
OCHOBHBIM ITapaMeTpaM IMPaKTHUECKU MPUOIU3UICS K KPUTEPHSM, IPUCYIIIUM CTpaHaM 3amnaja.

Hammonanenas BamoTHas cuctemMa Poccum o0pa3oBaHa ¢ y4eTOM CTPYKTYPHBIX
IPUHILIUIIOB MHMPOBOW BAJIIOTHOM CHCTEMBI, MOCKOJIBKY CTpaHa CTPEMMTCS K HHTETpaluud B
MEXyHapo/AHble (PMHAHCOBBIE MEXAaHM3MbI U BcTynuia B vioHe 1992 r. B MBO®. IIpusnanue
ycraBa DOHJa HalaraeT Ha Hee ONpEJeICHHbIE 00s3aTeNbCTBA, Kacalolluecs YCTPOMHCTBa ee
BaJIOTHOM CUCTEMBI. PacCMOTPUM OCHOBHBIE AJIEMEHTHl COBPEMEHHOM BAJIOTHOW CHUCTEMBI
Poccun.

1. OcHOBOI BalIOTHOW CHCTEMBI SBJISIETCS HAlMOHAJbHAs JIEHE)XXHas €IUWHULA -
poccuiickuii pyOsb, BBeleHHBINH B oOpamenue B 1993r. u 3amenuBmuii pyonrs CCCP. Tem
caMbIM OBLIO 3aBepIeHO 000cOOeHHE HAIIMOHAIBHOW JHEXHON U BamoTHOH cuctem Poccun
OT JIEHEXHBIX M BaIIOTHBIX cucTeM pecnyonuk ObiBaiero CCCP, B oOpamieHuu KOTOPBIX 0
BBE/ICHUSI HALMOHAJBHBIX JIEHEXKHBIX €IMHUI] OCTaBaJHCh coBeTckue pyomu. B 1998 r. pyons
ObUT JEHOMHHHPOBaH 10 cooTHomeHnto 1:1000, B cBs3u ¢ 4eM cTapble OAHKHOTHI U MOHETHI
3aMEHUJIN HOBBIMH.

3aKOHOJATENbHO YCTAHOBIEHHOE BECOBOE KOJMYECTBO 30J10Ta B COBETCKOM pyOie (1922-
1992 rr.) nproOpeno MCKYCCTBEHHBIM XapakTep M ObLJI0O OTMEHEHO. JTO COOTBETCTBYET HBIHE
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neiictByromemy ycrasy MB®, xoTopsblil 3ampeniaeT (UKCHPOBATh 30JI0TOE COJEpKAHUE Jie-
HEXHBIX CIUHULI.

2. C Hauama oOCyIIecTBICHHS AKOHOMUYecKuX pedopm Poccus daxtuuecku BBena
BHYTPEHHIOIO, T.€. TOJIBKO JJISl PE3UIEHTOB (FOPUINYECKUX U (PU3NYECKUX JIUL JAaHHOM CTpaHsbl),
KOHBEPTHPYEMOCTb PYyOJIs 110 TEKYIIMM ONepalusaM IuaTesxxHoro Oananca. [Ipu atom no ¢unan-
COBBIM OIlE€palUsAM PE3UJEHTOB ObLIM YCTAHOBJIEHBI BAJIIOTHBIE OrpaHuueHUs. OrpaHnYUBaINCh
TaK)Ke BATIOTHBIC Olepanuu Hepe3uaeHToB. OOpaimieHue pyOneBBIX CPEICTB 3a pybexom, a
TaKXe KOTUPOBKHU pyOJisi MHOCTPAaHHBIMM OaHKaMH CUHUTAJIUCh B COOTBETCTBUM C BAJIIOTHBIM
3aKOHOJATENbCTBOM Poccuu HE3aKOHHBIMU.

C urons 1996 r. Poccust opuimaasHO MpUHsIIa HA ce0s B TTIOJIHOM 00beMe 0053aTelIbCTBA,
Hajaraemble Ha ctpanbl - wiensl MB® Crateeét VIII (pasznenst 2, 3, 4) ycraBa @onga. Ota
CTaTbd TpeOyeT OT CTpPaH-WICHOB YCTPAaHWUTh BAJIIOTHbIE OrPAHWYEHUS U BBECTU KOH-
BEPTUPYEMOCTh HALlMOHAIBHBIX BAJIIOT 10 MEXJIYHAPOAHBIM TEKYIIUM OIepalusM, He
npuberaTb K IPAKTHUKE MHOXKECTBEHHOCTH BAJIIOTHBIX KYpCOB, HE IpPUHUMATh Y4acTHs B
JTUCKPUMHHAIIMOHHBIX BaTIOTHBIX cornamenusx. [Ipucoenunenne Poccun k Cratse VI mpen-
[I0JIaraeT pacnpocTpaHeHUue cdepbl KOHBEPTUPYEMOCTH PyOias MO TEKyIIMM OIepanusM Ha
Hepe3uJeHToB. B To ke Bpems skcroprepsl Poccun o0s13anbl npogaBats yacth (50%, ¢ Havyana
1999 r. - 75%) BantOTHOM BBIPYYKH Ha BHYTPEHHEM BIIOTHOM PBIHKE 110 PIHOYHOMY KYpCY.

3. BamotHslii Kypc pyOist opuimaibHO HE MPUBSA3aH K KaKOW-TMOO 3amajiHON BaIloTe U
BaJIIOTHOW Kop3uHe. B Poccum BBeleH peXuM IIaBarOLIET0 BAJIOTHOIO Kypca, KOTOPBIM
CKJIa/IbIBAETCS M10J1 BO3AEUCTBUEM COOTHOLICHHUS CIIpOca U MPEII0KEHUS HAa BAIIOTHBIX OMpKax
cTpaHbl, mpexae Bcero Ha MMBDB. Ilpumensierca mpsmas KOTUPOBKA, T.€. €IAHUIIA
MHOCTPAaHHON BaJIIOThI BBIPA)KAaeTCs B OINpEAEICHHOM KoauuecTBe pyonei. C utons 1995 r. no
aBryct 1998 r. pyHKUHMOHHMPOBAI PEXHUM BaIIOTHOTO KOPUAOpA: KOleOaHHUs PHIHOYHOIO Kypca
pyoss mo orHomenuto Kk goiutapy CIHIA orpannumBanuch Oo(pUIMAIBHO YCTaHABIUBACMBIMH
npezenamu, KoTopsle noaaepxuBanuchk LlentpanpapiM 6ankoM P® ¢ nmomonibio MHTEpBEHIUN
Ha BaJIOTHOM pbIHKE. ['paHUIBI 3TOro KOpHUIOpa HECKOJIBKO pa3 CIBUTAINCh B CTOPOHY
noHwwkeHus Kypca pyosns. [locie kpusuca 17 aBrycra 1998r. BantoTHbINA KOpUAOP ObLT OTMEHEH,
U Kypc pyOJisi BHOBb CTaJl CBOOOIHO IIABAIOIIHM.

C wurons 1992 r. BBelneH enuHBIH OQHUIMAIBHBIM Kypc pyOis K Jojuiapy, KOTOPBIH
UCIIONIb3YETCSl AJIsl LeNed CTaTUCTUKU U ONpPENeNICHUs pa3MepoB TAMOXKEHHBIX IUIATEXEW B
oromxer. Jlo 17 mas 1996 r. on dukcupoBaics mo pezyapraram ToproB Ha MMBB, a ¢ storo
MOMEHTa CTajJl €XEIHEBHO CAMOCTOSATENIbHO ycTaHaBiuBaThbcs LleHTpanbHbIM OankoM P® Ha
0a3e TEeKyIIUMX PHIHOYHBIX KOTUPOBOK pYyOJIsi M OINpeNesATbCs KaK CpelHss BEIWYMHA MEXITY
KypcaMy MOKYIKH U Ipojaaxu 1o onepanusM banka Poccun Ha mexxOankoBckoM peiHke. [locne
BalMoOTHOro Kkpusuca 17 asrycra 1998 r. lleHtpanpHbiii O6ank P® BHOBb OTKazaucs OT
YCTAaHOBJIEHHUS] COOCTBEHHBIX KYpPCOB MOKYINKHM M MPOJAXH M Hayajd €XeIHEBHO OOBSABIATH
ouIManbHBI Kypc MO UTOraM yTpeHHell cnenuaibHON ToproBoil ceccum Ha MMBB, a ¢ 29
utoHs 1999 r. mo uroram eauHOl TOproBoil ceccuu. Kypc Apyrux BadiOT ompeaensercs Ha
OCHOBE Kpocc-Kypca. [Ipu 3ToM B kauecTBe NPOMEKYTOUHOI'O MTOKA3aTeNs NCIOJIB3YIOTCS KYPChl
ATUX BaJIIOT K JAOJIApY.

4. DneMeHTOM BaJIIOTHOM cHcTeMbl Poccuu sBiSeTCs pEryaupoBaHUE MEKIYHApOIHOU
BaJIOTHOW JHMKBUIHOCTH, T.€. B MEPBYIO ouepeab O(QUIUAIBHBIX 30J0TO-BAIIOTHBIX PE3EPBOB,
KOTOpPbIE MCHOJB3YIOTCS JUIsl 00eCIeUeHHsI MEKXIOCYJapCTBEHHBIX PACUETOB U PEryJIHPOBAaHUS
BAJIOTHOTO Kypca pyOns. DT pe3epBbl HAXOAATCS BO BJIAQJEHUU M PACIOPSHKEHUU
LlentpansHoro Oanka P® u MunuctepcrBa ¢unancoB P®. Bennumna 3070TO-BaIOTHBIX
PE3epBOB U UX CTPYKTypa MOCTOSHHO KOJEOIIOTCS B 3aBUCHMOCTH OT COCTOSIHUS IJIATEKHOTO
OanmaHca M KOHBIOHKTYPHI BaIOTHOTO pbiHKa. HaunOomnbiuell BenmuuuHbl UX 00BEM JOCTHI B
cepenure 1997 r. (24,6 mupa gomn.). B cBsi3u ¢ (UHAHCOBBIM M BaJIOTHBIM KpHU3UCAMU OH
COKpATHJICS MPaKTHUECKH B/Boe (B Havase 1999 r. okono 12 mupa gom.).

B cocraBe BamoTHbIX pe3epBoB banka Poccum mpubnumsutensHo 75% mnpuxonasrca Ha
nosutapel CIIA, 20% - Hemeukue Mapku U 5% - Ha IpyrUe BaJIOThI, 3TH CPEICTBA Pa3MELICHBI
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IJIaBHBIM 00pa3oM B TEPBOKIACCHBIE TOCYAAPCTBEHHBIE KPAaTKO- U CPEIHECPOUYHBIC IICHHBIC
oymaru CIIIA u ®PI'. B cBs3u ¢ BBenenueMm ¢ 1999 r. enunoii aenexxnon eauHuisl EC - espo,
MOKHO NPEIIOJOXKNUTh, 4To baHk Poccum crtaHeT ucmnonp30BaTh €€ Hapsaly C J0JUIapoM B
KAaueCTBE pPE3EPBHOM BaIIOTHL. BatoTHBIE pe3epBBl CTPaHbl BKIIOYAIOT TAaKXKE KPEIUTHI
MEX1YHapOJHbIX OpraHU3allil U MPaBUTENIBCTB APYTUX CTPaH, MOCTyNUBIINE B MUHUCTEPCTBO
¢unancoB PO. B cpenneM Tperh odHIMAIBHBIX PE3€PBOB COCTABISAET 30JI0TOM 3amac. OH
MCIIOJIb3YETCSI JI71s TIOTIOJIHEHUS BAJIIOTHBIX PE3EPBOB IIYTEM IIPOJIAXK 30J10Ta HA MUPOBOM PBIHKE,
IIOJIy4EHUsI KPEIAMUTOB IIOJ 3aJ0r 30JI0Ta, a TaKXKe omnepauuid «csom». Ilomumo 3omora u
MHOCTPAaHHOW BAJIIOTHI MEXAYHAapOJHbIE JIMKBUAHBIE pe3epBbl Poccuy BKIIIOYAIOT TaKkKe
pe3epBHyto no3uinuo B MB® B pazmepe 1,2 mupa nomn. Ha 30 anpenst 1998 r. (21,47% kBOTHI),
KoTopasi ObliIa MCIIOJIb30BaHA Tocie BerymieHus Poccuu B @onn, u cuer B CJAP (Ha 1 urons
1998 r. - 253 muH gomt., k Hadainy 1999 r. mosHOCTRIO M3pacxoaoBaH). B centsaope 1997 r.
MB® npunsn pemieHue o0 HoBoM, oiHopa3oBoM Beiycke CJIP. Jlonst Poccun B HeM cocTaBiisieT
1264,4 mnn (1,8 mupa most.).

5. Yro kacaercs CIENYIOLIErO0 3JIEMEHTA BaJIIOTHOM CHCTEMBI - MEXIAYHAapOIHBIX
KPEIUTHBIX CPEJCTB OOpalleHHs, TO Hallla CTPaHa JJaBHO PYKOBOJICTBYETCSl YHU(PHIIMPOBAHHBIMU
MEXYHapOJAHBIMU HOPMAaMHM, KOTOPBIE PpErJIAMEHTUPYIOT MCIONb30BAaHUE, B YaCTHOCTH,
BEKCEJICH U YEKOB.

6. PermamenTanuss MeXAyHapoAHBIX pacueToB Poccum Takke OCyILIECTBISETCS B
COOTBETCTBUM C YHU(QUUMPOBAHHBIMU IpaBWJIaMM M OObIYAsAMH s JOKYMEHTapHBIX
AKKpEIUTUBOB U NHKACCO.

7. NHCTUTYyLMOHAJIBHAs CTPYKTYPa M PEXHUM BaJIIOTHOIO pbIHKa Poccuu onpenensrorcs
ee BaJIIOTHBIM 3akoHojarenbcTBOM. CornacHo 3akoHy «O BaJlIOTHOM pETYJIUPOBaHUM MU
BaJIOTHOM KOHTpOJe» oT 9 okTsa0ps 1992 r., a Takke OpyruM 3aKOHAM U MPaBOBBIM aKTaM,
orepanuy Ha BaJIOTHOM pPBIHKE MOTYT OCYILECTBISATHCS TOJIBKO 4YEpPE3 YIOJHOMOYECHHbIE
KoMMepueckue OaHku, umeromue juneH3uu banka Poccun. Ilomumo GaHKOB Ha BaJIOTHOM
PBIHKE JEHCTBYIOT BOCEMb BAIIOTHBIX OHMPXK, BEAYIIEE MECTO CpeAu KOTOPBIX MPUHAIJIEKUT
MMBB. Otu 6upxku 00beuHICT ACCOMAIM BATIOTHBIX OMpx Poccun.

HNocturnyB nuka B 1995 r., OupkeBoi BalIOTHBIA OOOPOT CTajl COKpamlaTbCs MpU
OJTHOBPEMEHHOM DPE3KOM PACIIMPEHUH MPSIMbIX MEKOAHKOBCKUX C/AEJIOK, YTO COOTBETCTBYET
MUpPOBOH npakTuke. [lo uMermumMes oleHkaMm, 10 (pUHAHCOBOTO U BAJIIOTHOTO Kpu3ucos 1997-
1998 rr. OupxkeBoil o0Oopor cocraBmsul 2-3% o0bemMa BamOTHBIX onepanuil. Kpusuchsie
NOTPSICEHUS] NApaIU30BaAIM MEXOAHKOBCKUH PBIHOK. BantoTHele omepanuu B TMOAABISAIOIIEH
YacTH BHOBb BEPHYJIUCH Ha Oupku. OHAKO MO Mepe cTabuiau3alMyd SKOHOMHKH, B TOM YHCIEe
0aHKOBCKOM CHCTEMBI, ClelyeT O0XXHAaTh BO3BpaTa K JOKPU3UCHOM CTPYKTYpe BaJllOTHOTO
PBIHKA.

8. B Poccun ¢dopmupyercs BHYTPEHHHM pPBIHOK 30J10Ta, IPArolleHHBIX METAIJIOB U
JparoleHHbIX KaMHel. Jlo ppIHOUHBIX peopM TaKOM pPIHOK OTCYTCTBOBaJ. Bece BHOBB TOOBITHIE
JparolieHHbIE METaJIbl MOHOIIOJIBHO MPHOOPETATIUCH CHEIMATbHBIM FOCYAAPCTBEHHBIM OpPraHOM
- ['oxpaHoM - 1o ycTaHaBJIMBaeMON rocyaapcTBOM (UKCHUpoBaHHOH IeHe. CKymKa 30J0ThIX U
cepeOpsiHBIX M3/AE€TUI M JIOMa y HaceJeHMs] IPOU3BOJAMIACH YEpe3 CeTh CHEIHabHBIX
CKYNOYHBIX NYyHKTOB. M3menust w3 3010Ta M cepebpa MNpoAaBajMCh B TOCYJapCTBEHHBIX
IOBENTUPHBIX MarazuHax. OJHAKO 30JI0TO COXpaHsUIo 3a co0OH poJjib BaJIIOTHOTO MeETaslia.
[Tpu3HanueM 3TOro HapsAy ¢ HAJIUYHMEM TOCYAAPCTBEHHOIO 30JIOTOrO 3araca SIBUJICS BBIITYCK
MunucrepctBoMm ¢uHancoB P® B 1993 r. 30710ThIX cepTU(PUKATOB, KaXbIi U3 KOTOPBIX ObLI
obecrieyen 10 xr 3omota 0,9999 npoOGwl. lleHa Takux cepTU(UKATOB KOPPEKTUPOBAIACH C
y4eTOM U3MEHEHHs 1IeHbI 30J10Ta Ha JIOHOHCKOM pBhIHKE U Kypca pyOuist K Joiiapy.

IOpunnyeckyto 6a3zy ans ohopMIIeHUS pPBIHKA JParoleHHBIX METaUIOB U KaMHeH
00pa3ytoT 3akoH «O JparoleHHbIX MEeTalaX U JIParolleHHbIX KaMHSIX», BCTYNUBIIUN B CHITYy 26
mapra 1998 1., a Ttakke ykaszbl Ilpesmpenra, B uacTHocTH «O HEKOTOpPBIX Mepax IO
nubepanuzaryu dKcrnopta u3 Poccutickoit deneparuu adhGuHIPOBAHHOTO 30710TA U cepedpay» OT
23 urona 1997 r., psan nocraHoBieHu [IpaBurenscTBa 1 HOPMATUBHBIX TOKYMEHTOB LleHTpasib-
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Horo Oanka P®. CorjyacHo BceM 3TUM JOKYMEHTaM KOMMEpPYECKHMM OaHKaM M (U3NYECKUM
JMIIaM TPEAOCTABICHO IMPaBO IPHOOPETEHUs, XPaHEHHs M NPOJaXH 30510Ta, cepedpa Hu
maTuHel. baHk Poccum eXeaHeBHO IPOBOAUT OIEpaluy II0 KYIUIE-IIPOJAXe JParoLeHHBIX
METAJUIOB; IIPX 3TOM UCIOJIb3YIOTCS LIEHBI B Py0JIsiX, OCHOBAaHHbIE Ha IIEHAX JIOHJOHCKOTO PbIHKA
U TIEpecUrTaHHble B pyOsM Mo Tekymemy oduuuanbHoMy Kypey. B 1997 r. xommepueckue
0aHKM MOJYYMJIM [PaBO CAMOCTOSATENIBHO OCYILECTBJIATh OSKCIOPT 30JI0Ta U cepedpa.
[Ipenmonaraercsa yupeauTh B CTpaHE CIIELUAIM3UPOBAHHYIO OUPXKY 1O TOPrOBIIE JPArOLEHHBIMU
MeTaJlJIaMH.

9. B Poccun cnoxwics npaBoBOM M HMHCTUTYLMOHAJIBHBIM MEXaHM3M perjiaMeHTaluu
JEATEIIBHOCTH HAllMOHAJIBHBIX OPraHOB YIPAaBJICHHUS BaIIOTHBIMUA OTHOLICHHSMM, IPOBEICHUS
BaJIOTHOW IOJIMTUKU M BAJIIOTHOTO PETYJIMPOBaHUS. DTO PEryIMPOBAHUE OCYLIECTBISIETCA IO
TPEM IJIAaBHBIM HalpPaBICHUAM.

Bo-nepBbix, GopMHUpYETCsl U MOCTOSIHHO OOHOBIISIETCS 3aKOHOJATeIbHAsE 1 HOPMAaTUBHAS
0a3a BHEUIHMX BAJIIOTHO-KPEIUTHBIX U (UHAHCOBBIX OTHOLIEHUIH. PyKOBOACTBO BastOTHOM
noautukoil ocymectisaoT Ilpesunent, IlpaBurensctBo, I'ocynmapcrBennas [[yma um Coser
@eneparun. OHM NPUHUMAKOT 3aKOHOJATENIbHBbIE AaKThl B c(epe BaIIOTHBIX OTHOILEHHIA,
00eCTeunBaOT MX COONIOIEHUE, PACTIPENENSIOT MMOJHOMOYHS W (YHKIUHU IO YIPABICHUIO U
pEryJINPOBAHUIO.  3aKOHOJATENbHBIE  AKThl  KOHKPETU3MPYIOTCSI M JIOIOJHSIOTCSA
noctaHoBieHussMU [IpaBurenbcTBa, HHCTPYKTUBHBIMU JOoKyMeHTaMu LlenTpanbHoro 6anka P®
U JIpyrux BeJOMCTB. BantoTHoe 3akoHOAATenbCTBO Poccuu peryinupyer NopsioK IPOBENCHUS
ornepanuil B HallMOHAJIbHOM M MHOCTPAHHOM BalioTe (KYIUIIO-IPOJAXy, BBO3 M BBIBO3, IIPABO
BJIAJCHUS U T.1.), GOpMUPOBaHHE BAIIOTHBIX (DOHIOB, OCYILECTBJIECHUE BAJTFOTHOIO KOHTPOJI.
[TpakTHuecky BaAIIOTHYIO MOJIUTUKY IIPOBOASAT B xHU3Hb LleHTpanbHblil Oank PO, MunucrepcTBo
¢uHaHCcOB. MuHUCTEPCTBO SKOHOMUKHU. DenepanbHas ciyx0a M0 BaIIOTHOMY M KCHOPTHOMY
KOHTpPOJt0. ['0CyapCTBEHHbI TaMOMXEHHBIA KOMUTET. [JIaBHBIA MCIOJHUTEIbHBIA OpraH
BaJIOTHOTO perynupoBaHus - bank Poccum - OCyIIECTBISIET BaJIOTHOE pEryIUpOBaHUE C
MOMOIUIbIO Pa3IMYHBIX HOPMATUBHBIX JIOKYMEHTOB (MHCTPYKLIMHU, [IUPKYIISIPHBIE MUCbMA U T.A.),
BBIJIa€T JIMIIEH3MHM KOMMEpPUECKMM OaHKaM Ha IpaBO MPOBEAEHUS BAIIOTHBIX OIEparyid,
KOHTPOJIUPYET 3TU ONEPALNH, BBOAUT OIPAHUYEHHUS BHEIIHUX 3aMMCTBOBAaHU.

Bo-BTOpBIX, (DYyHKIIMOHMPYET MEXAaHHU3M IMOBCEJIHEBHOIO BAJIIOTHOI'O KOHTPOJIS, MEpen
KOTOpBIM IOCTaBJIeHa LieJb 00ecreynBaTh COOJIIO/IEHNE YYaCTHUKAMHM BHEITHEIKOHOMHYECKON
JEATEIbHOCTH BAIIOTHOIO 3aKOHOJATENBbCTBA, MPEXKAEC BCENO YCTAHOBIICHHBIX OTPAaHUYCHUN HA
nepeBo/bl kanuTanoB. LlenTpansubiil 0ank PD u IlpaBurenscrBo PO, sistoniuecs: opranamu
BAJIIOTHOI'O KOHTPOJIS, a TaKKe BBICTYINAIOIMIME B POJIU aAreHTOB BAJIKOTHOTO KOHTPOJIIA
@®enepanibHasg CiIyx0a MO BAJIOTHOMY U IKCHOPTHOMY KOHTpousto, ['ocynapcTBeHHBIN Tamo-
KEHHbI KOMHUTET U Jpyrue BeIOMCTBa JOOMBAIOTCS, C OJHOH CTOPOHBI, IOJHOTO U
CBOEBPEMEHHOT'0 MOCTYIUIEHHs 3KCIOPTHOM BbIpydukd B Poccuto, a ¢ apyroil - obecrneueHus
00OCHOBaHHOCTH IUIATeXEel B HMHOCTPAaHHOW BaIOTE 3a HUMIOPTUPYEMBIE TOBApHI.
HemnocpencTBeHHblE MCHOJHUATENN BAMIOTHOTO KOHTPOJSA - YIOJHOMOYEHHBIE KOMMEPUYECKHE
6aHku, monotueTHble LleHTpambHOMy OaHKy P®. OHu uUMEIOT ceTb OOMEHHBIX IMYHKTOB JJIS
OCYIIECTBJICHUS ONEPALMI € TpaKJaHaMU 10 KYIUJIe-IIPOJaKe HATMYHON MHOCTPAaHHOW BAIIFOTHI
Ha pyOuu.

B-tpetpux, llentpanpubiii 6ank P®, a taxxe [IpaBurensctBo P®, pykoBOICTBYACH
[IOCTaBJICHHBIMU LEISAMH MAKPOOIKOHOMHYECKOM IIOJIUTUKH, OCYIIECTBISAIOT, KaXIbli B
npenenax CBOEW KOMIETEHIMM, TEKyIlee OIlepaTMBHOE BO3/EiCTBHE Ha (YHKIIMOHHPOBAHUE
BAIIIOTHOTO MEXaHM3Ma: OIPENENAIOT PEKUM BAIIOTHOTO Kypca pyOJis; perylupyroT TMHAMHUKY
PBIHOYHOTO BAJIIOTHOTO Kypca; MPEeIIPUHUMAIOT MEPHI 0 00ECIIEUEHUI0 JOCTaTOYHOTO YPOBHS
U Haubouee 3(p(HEeKTUBHON CTPYKTYPBI OPUIIMAIBHBIX 30JI0TO-BATIOTHBIX PE3EPBOB; MIPOU3BOAST
MOTAIIEHNE TOCYAAPCTBEHHOIO BHEIIHETO JI0JIra; OKAa3bIBAIOT BJIMSHUE HAa OCHOBHBIE BHJbI
BHEIIHEOKOHOMUYECKON JEATEIbHOCTH, B IIEPBYIO OYEpEAb TOPIOBIIIO TOBAPAMHM, YCIyraMu U
JBUKEHHE KallMTaJIOB, HA COCTOSIHHE IJIaTeKHOTO OanaHca.
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Ha  nporsskenumn  90-x  romoB  BaloTHasg — cuctema  Poccum  IOCTOSTHHO
COBEpIICHCTBOBAJIACH, IPOJBUTASICH MO MYTH K OoJiee r1yO0OKOMY UHTETPUPOBAHUIO B MUPOBYIO
BaIOTHYI0 cuctemy. Ilocnme rmobampHOro Kpmsuca 1998 r. HacymiHOW 3amadeit sBIsSETCS
BOCCTAHOBJICHHE HOPMAJIbHOIO (DYHKIIMOHUPOBAHMS BCEX CTPYKTYP U MEXaHU3MOB YIPABICHUS
MEKyHAPOAHBIMU BaTIOTHO-KPEAUTHBIMU M (PUHAHCOBBIMU OTHOILICHUSIMU CTPAHBI.
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2. METOANYECKHE YKA3AHMA 110 BBIIIOJTHEHUTIO
JIABOPATOPHBIX PABOT

He npeaycmorpens! PYII.
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3. METOAUYECKHUE YKA3AHUA
O IMPOBEJEHUIO MPAKTUYECKHNX 3AHATUI

3.1 Hpakrtunyeckoe 3anugare 1 (I13-1) - Cynocrh JeHer, MX poJab H (GYHKIUH B

JKOHOMMYECKON cCHCTEME.
3amanue 1js paboThI:

1.Heo6x0auMOoCTh ¥ IPEINOCHUIKH BOSHUKHOBEHUS U TIPUMEHEHHS JCHET.
2. XapakTepHCTHKa JIHEeT KaKk YKOHOMHYECKOW KaTeropuu.

3. Conepkanue U 3Ha4eHUE (HYHKIIUH MEPBI CTOUMOCTH.

4. Jlenpru B pyHKIIMH CpPeICTBa OOpAICHUS.
5

Coz[epmaHHe, Ha3HaueHHE M OCOOECHHOCTHU (bYHKL[I/IOHI/IPOBaHI/IH JCHET B Ka4€CTBEC

CpezAcTBa IIaTexa.
6. @®yHKUMS CpecTBa HAKOIUICHHUS.

7.JleHbru B chepe MexTyHAPOTHOTO SIKOHOMHYECKOTO 000poTa
3.1.2 Kparkoe onucanue NpoBOAMMOIO 3aHATHS:

1. Pabora c TeopeTnyeckuM maTepuanoM u koHcnektamu o JKb.

2. C noMomipl0 YCTHOrO omnpoca U (WiIM) TECTUPOBAHUS OLEHUTHh YPOBEHb YCBOCHMS

CTYZICHTAaMH U3Y4YCHHOTO MaTepHaia.
3.1.3 Pe3yabTaThl U BHIBOJbI:

YcBoenue CTYACHTaMH 3HAHHH 10 TeMe IMPAKTHUYCCKOI'O 3aHATHA.

1.2 lIpakTuuyeckoe 3ausaTue 2 (I13-2) - JleHeskHas cHUCTEMa: €€ OCHOBHLIE THIHLI M

3J1eMEeHThI
3.2.1 3apanue a1 padoThI:

1. TTonsiTre nEHEKHON CUCTEMBI CTPAHBL.
2. JleHeKHas CHCTEMA aIMMHHUCTPATHBHO-KOMAHIHOM SKOHOMHUKH.
3. JleHEKHbBIE CUCTEMBI OT/ENBHBIX CTPAH.

3.2.2 Kparkoe onucanue nNpoBOAUMOIO 3aHATHS:

1. PaboTa ¢ TeopeTnueckuM mMarepuaioM u koHcrnekramu 1o JIKb.

2. C nomMomiplo YCTHOIO omnpoca U (WiIM) TECTUPOBAHUS OLCHUTHh YPOBEHb YCBOCHMS

CTYACHTAaMH U3YYCHHOT'O MaTCpUaia.

3.2.3 Pe3yabTaThl U BHIBO/BI:

YcBoeHue CTYACHTaMU 3HAHMH 10 TeMe IMPAKTHUYICCKOI'0 3aHATHUS.

3.3 Hpakrunueckoe 3ausgarue 3 (I13-3) - leHe:xkHoe o0panieHue

3.3.1 3apanue nJs padoThbI:
1. IousaTHE ¥ BUABI 1EHEKHOH AIMHUCCHH.
2. DMuccus 0e3HAINYHBIX JICHET.
3. CymHOCTh U MEXaHU3M GAHKOBCKOTO (IEMO3UTHOIO) MYJI5THILIMKATOPA.
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4. HanuvHO-IeHeXHasl SMUCCHUS

3.3.2 KpaTkoe onucanne mMpoBOJAUMOIO 3aHSTHSA:

1 Pabora ¢ TeopeTnueckum MaTepuaaoM u kKoHcnektamu mo JKb.
2. C noMomipi0 YCTHOTO omnpoca U (WJIHM) TECTUPOBAHMS OICHUTH YPOBEHb YCBOCHHS

CTyJI€HTaMH MU3y4E€HHOI'0 MaTepuaia.

3.3.3 Pe3yabTaThl U BHIBO/bI:

YcBoeHue CTyACHTaMU 3HAHUM 10 TEME MPAKTUYCCKOI'O 3aHATHA.

3.4 IlpakTuyeckoe 3ansitue 4 (I13-4) - CoBpemennasi MHQIANNA BUIbI U METO/bI
CTa0MIM3A1MH ICHE;KHOT0 00pallleHu .

3.5.1 3apanue nJs1 padoThI:

1. Cymmocts u hopmbl IposiBIIeHHs HHQIIALUH.
2. Tlpu4uHBl U 0COBEHHOCTH MPOSBJICHUS HHPIAIMY B Poccuu.
3. OCHOBHbIE HAaNPABJIEHUS AHTUUHPIISAIUOHHON MOIMTHKH.

3.5.2 Kparkoe onucanue nNpoBOAMMOroO 3aHATHS:

1. Pabora ¢ Teopernueckum Matepuainom u koncrnekramu no JIKb.
2. C noMomipl0 YCTHOrO omnpoca U (WiIM) TECTUPOBAHMS OLEHUTHh YPOBEHb YCBOCHMS

CTYACHTAaMH U3YYCHHOT'O MaTCpUaJia.

3.5.3 Pe3yabTaThl U BHIBO/BI:

YcBoeHne CTYACHTaMU 3HAHUM 110 TEME MPaKTUYCCKOI'O 3aHATHA.

3.5 lIpakTnueckoe 3ausatue 5 (I13-5) - @opMbI 0e3HATNYHBIX PACYETOB.

01NNk~ W

3.6.1 3aganue st paboThI:

. [lonsiTHE HATMYHO-EHEKHOTO 000pOTAa.
. [IpuHIIUIIBEI OpraHu3aluy HATMYHO-JEHEKHOTO 000poTa.

. 3aKOHBI IEHEKHOTO 00pallIeHusl.

. MeTopl TOCYTapCTBEHHOTO PEryJIUpOBaHUS JEHEKHOTO 000pOTa.

. OcHOBHBIE MPUHITUIIBI CUCTEMBI OE3HAIMYHBIX PACYETOB, €€ SJIECMEHTHI.
. AxkpenuTtuBHas popMa pacyeToB.

. PacueTs! mnaTexxHpIMH OPYyYCHUSIMH.

. PacueTsl uekammu.

3.6.2 KpaTkoe onucanue NpoBOAMMOrO 3aHATHS:

1. PabGota c TeopeTndeckuM MarepuaioM u koncrnektamu mo JIKb.
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2. C noMompl0 YCTHOI'O Onpoca U (WIM) TECTUPOBAHMS OLIEHUTH YPOBEHb YCBOCHMS
CTyJEHTaMH U3y4YEHHOTO MaTepHaa.

3.6.3 Pe3yabTaThl U BHIBO/IBI:

YcBoenune CTyACHTaMU 3HAHHH 10 TeME IMPAKTUYICCKOI'0 3aHATHS.

3.6 IlpaxTuyeckoe 3ansaTue 6 (I13-6) - CynmHoCTh, HEO0XOAUMOCTHL (YOPMBI U BH/IbI

KpeauTa
3.6.1 3apanue nJs1 padoThI:

1. Heo6x0auMOCTh U CyIIHOCTh KPEANTA.
2. CTpyKTypa KpeauTa, €ro SIEMEHTHIL.
3. B3auMOCBA3b KPEIUTA U JICHET B CUCTEME DKOHOMHYECKUX OTHOLIECHUIA.

3.6.2 KpaTkoe onucanue nNpoBOAMMOIoO 3aHATHS:

1. Pabora c TeopeTnyeckuM maTepuanoM u koHcnektamu o JKb.
2. C moMomipl0 yCTHOTO Ompoca U (MJIM) TECTUPOBAHHS OLICHUTH YPOBEHb YCBOCHUS
CTYZICHTAaMH U3Y4YCHHOTO MaTepHalia.

3.6.3 Pe3yabTaThl U BHIBO/IBI:

YcBoenue CTYACHTaMH 3HAHMH 10 TeMe IMPAaKTHUYCCKOI'O 3aHATHA.

3.8 3.7 lIpaktuueckoe 3ausaTue 7 (I13-7) - CcyaHplii NPOLEHT M €r0 JKOHOMHYECKAs

0JIb.

3.8.1 3aganue nJst padoThbI:

1. MeToI0JIOTHYECKHE OCHOBBI aHalIM3a (bYHKLII/II/I Kpeaura.

2. XapaKkTepuCTHKa TepepacrpeeNuTeNbHol  QyHKIMU  KpeauTa W QYHKIUH
3aMeIIeHusl.

3. 3aKoHBI KpEaUTA.
4. Teopus KpeauTa U UX SBOJIOLMSA B SKOHOMUYECKON HAYKE.

3.8.2 Kparkoe onucanue npoBoAUMOro 3aHATHS:

1 Pabota ¢ TeopeTnueckum MarepuanoM U koHcnekramu no JIKb
2. C momoupi0 yCTHOTO ompoca M (MJIM) TECTUPOBaHMS OLEHHUTHb YPOBEHb YCBOCHHS
CTYyAEHTAaMH U3YYEHHOI'O MaTepuaia.

3.8.3 Pe3yabTaThl U BHIBO/IBI:

YcBoeHue CTYACHTaMH 3HAHMIH 10 TeMe IMMPAKTHUYICCKOI'O 3aHATHUS.
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3.9 IIpakTnueckoe 3auatne 8 (I13-8) - CcvaHbIii NPONEHT M €ro YKOHOMHYECKAS

0JIb.

3.9.1 3aganue 11 padoThHI:

. Kimaccudukanus ¢popm kpenura.

. bankoBckas ¢popma Kpenura u ero 0COOEHHOCTH.

. KomMmepueckuii kpeaur, ero 3BOJIONUS U OCOOCHHOCTH.

. Oco0eHHOCTH rOoCcy1apCTBEHHOT0, MEXIYHAPOAHOTO U IOTPEOUTEIHCKOTO KpEauTa.
. Ponp xpenuTa B pa3BUTHM NPOIIECCOB BOCIPOU3BOJICTBA HA MAKPO U MUKPO YPOBHE.
. Ponp xpenura B nepepacnpeenieHuu pecypcoB X0341iCTBa.

. Ponb kpenuTa B 5KOHOMHOM UCIOJIB30BaHUU MaTEpUANIbHBIX U JEHEKHBIX PECYPCOB.
. Ponb kpenuTa B opraHuzanuy u peryjiupoBaHUM IEHEKHOro 000poTa.

. Ponp kpenuTa B pa3BUTHM BHEIIHEAKOHOMHUYECKUX CBSI3EH.

O 001NN K Wi —

3.9.2 KpaTkoe onncaHue NpoOBOJAMMOIO 3aHATHS:

1 Pabota c TeopeTrueckuM MaTepuanoM 1 KoHcrektamu 1o /IKb
2. C nomouiplo YCTHOIO OInpoca M (WIM) TECTUPOBAHUS OLIEHUTHh YPOBEHb YCBOEHHUS
CTyZIEHTaMH W3YYEHHOTO MaTepuaa.

3.9.3 Pe3yabTaThl U BHIBOJbI:

YcBoenue CTYACHTaMH 3HAHHH 110 TeMe IMPAKTHUYCCKOI'O 3aHATHA

3.10IIpakTnueckoe 3auarue 9 (I13-9) - 3.10 IIpakruuyeckoe 3ausgarue 10 (I13-10) -

IToHsiTHE M 3JIEMEHTHI 0aHKOBCKOH cucTeMbl. OCOOEHHOCTH ee IMNOCTPOCHUSA

3.10.1 3apanue s padoThI:

1. DxoHOMMYECKHE NPEAOCHUIKA U OCHOBBI BOSHUKHOBEHHUS OaHKOBCKOI'O JIENA.
2. YcnoBust BOSHMKHOBEHHUS OAHKOB KaK CIIENUATN3MPOBAHHBIX TPEANPHATHI.
3. IIpaBoBBIE OCHOBBI OAHKOBCKOM JEATENHLHOCTH.

4. OcoGeHHOCTH pa3BUTHsI GAHKOBCKON CHCTEMBI B PA3IMYHBIX CTPaHaX: dTabl U (GOPMBI
OpraHu3aruu.

5. Bo3HUKHOBEHHME 1 pa3BUTHE GAHKOBCKOTrO fena B Poccun.
6. YpoBHM GAHKOBCKOI CHCTEMBL.

7. OcoOEHHOCTH TIOCTPOEHUSI COBPEMEHHBIX 0aHKOBCKHUX CHCTEM B CTpaHaX C Pa3BHUTOM
PBIHOYHOM 3KOHOMMKOM.

8. CoBMecTHOE cocTOsTHUE OAaHKOBCKOW CUCTEMBI PoccuH.

3.10.2 KpaTkoe onucaHue NpoBOMMOIO 3aHATHUS:

1 Pabora ¢ TeopeTnueckuM MatepraioM U koncnektamu o Kb
2. C nomouipbl0 YCTHOTO OIpoca M (WJIM) TECTUPOBAHUS OLIEHUTh YPOBEHb YCBOCHUS
CTyJIEHTaMH U3y4YEHHOTO0 MaTepHaa.
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3.10.3 Pe3yabTaThl M BHIBO/bI:

YcBoeHue CTYACHTaMU 3HAHMH 10 TeMe IMMPAKTUYCCKOI'0 3aHATUA

IIpakTnueckoe 3augrue 11 (I13-11) - HHeuwrpajabHble 0AaHKHM H OCHOBBLI HMX
NeATeJHLHOCTH.

3.11.1 3apanue aJs1 padoThI:

1. Llenu 1 3a1a4n OpraHU3aIK HEHTPAIBHBIX OAHKOB.

2. OyHKIWY [EHTPATbHBIX 0aHKOB.

3. OpranumzaunonHnas crpykrypa Llentpansaoro 6anka P® (banka Poccun).

4. Ocobennoctu aestenbHocTH LlenTpansHoro 6anka P® (banka Poccun).

5. OyHKIUH U OpTaHU3AIMOHHAS CTPYKTYpa HEHTPAIBbHBIX OaHKOB Pa3BUTHIX CTPaH.

3.11.2 Kparkoe onucaHue NpoOBOJIMMOI0 3aHATHS

1 Pabora ¢ TeopeTrnueckuM MaTepraioM u KoHcnekTamu 1o JIKb
2. C noMmomipl0 YCTHOTO Ompoca M (WJIHM) TECTUPOBAHHUS OLIEHUTh YPOBEHb YCBOCHUS
CTyAEHTaMH U3YYEHHOI'O0 MaTepuaia.

3.11.3 Pe3yabTaThl H BHIBO/IBI:

YcBoeHue CTYACHTaMU 3HAHHH 10 TeMe IMPAKTHUYCCKOI'O 3aHATHA

3.12IIpaxkTnuyeckoe 3augrue 12 (I13-12) - KomMepuyeckue 0aHKH U MX 1eATEIbHOCTD.

3.12.1 3apanue as padoThI:

XapakTepucTuka KOMMEpUECKoro 6aHka Kak Cy0ObeKTa 3KOHOMUKH.
DYHKIIMU KOMMEPYECKOTro OaHKa.

[TonsiTie 6aHKOBCKOM YCIIyTH U €€ OCHOBHBIE XapaKTEPUCTUKH.
Knaccugukarus 6aHKOBCKHX OIeparuii.

DUHAHCOBbIE PUCKHU B JESITEILHOCTH KOMMEPUECKOro OaHKa.

Nk w =

3.12.2 KpaTkoe onucaHue NpoBOIMMOIO 3aHATHUS:

1 Pabota ¢ TeopeTrueckum MarepuanoM U koHcnekramu no Kb
2. C momouipi0 yCTHOTO Oompoca M (MJIM) TECTUPOBaHMS OLEHUTb YPOBEHb YCBOCHHS
CTYyAEHTAaMH U3YYEHHOIO MaTepuaia.

3.12.3 Pe3ybTaThl U BHIBO/IBI:

YcBoeHue CTYACHTaMU 3HAHMIH 10 TeMe IMMPAKTUYCCKOI'0 3aHATUA

3.13IIpaxkrtnueckoe 3ausarve 13 (I13-13) - OcHOBBI MEKIYHAPOAHLIX BAJIOTHO-
KPEeAUTHBIX M GMHAHCOBBIX OTHOIIICHUH
3.13.1 3apanue nJis1 padoThI:

1. BamoTHbIe OTHONIEHNS U BATIOTHAS CUCTEMA: TTOHSTHE.
52



2. DJIeMEHTBI, BOJIOLMS MUPOBOK BAFOTHOM CHCTEMBL.
3. BamoTHas cucrema Poceun.

4. Eporneiickas BaIFOTHas CHCTEMA.

5. BanroTHbIH Kypc Kak 5KOHOMMYECKAst KATETOPHS.

3.13.2 KpaTrkoe onucaHue NpoBOJIMMOI0 3aHATHS:

1 Pabora ¢ TeopeTnueckuM MaTepuaioM 1 kKoHcnektamu mo JIKb
2. C nomouipi0 YCTHOTO Omnpoca M (WJIHM) TECTUPOBAHHUS OLIEHUTh YPOBEHb YCBOCHUS
CTyJEHTaMH U3YYEHHOI'O MaTepuaia.

3.13.3 Pe3yabTaThbl M BHIBO/bI:

YcBoeHue CTYACHTaMU 3HAHMH 10 TeMe IMPAKTUYCCKOI'0 3aHATUA

3.14paxkTnuyeckoe 3augrue 14 (I13-14) - BaaioTHbII PLIHOK.
3.14.1 3apanue 151 padoThI:

Lenu co3ganus u ocobeHHOCTH GyHKIHOHUpoBaHus MB® u MupoBoro 6aHka.
EBponelicknii ”HBECTUIIMOHHBIN OaHK PEKOHCTPYKIIMU M Pa3BUTHSL.
EBponeiickuii ”HBECTUITMOHHBINA OaHK.

baHK MeXayHapOIHBIX PacyeTOB.

MesxnynapoaHas (rHaHCOBasI KOPIIOpALIUSL.

MexxnyHapoaHas acCOLMaIus pa3BUTHSA.

A

3.14.2 KpaTkoe onucaHue NpoBOIMMOIO 3aHATHUS:

1 Pabota ¢ TeopeTrueckum MatepuanoM U koHcnekramu no JIKb
2. C momouipi0 yCTHOrO ompoca M (MJIM) TECTUPOBaHMS OLEHUTb YPOBEHb YCBOCHHS
CTyAEHTAaMH U3YYEHHOI'0 MaTepuaia.

3.14.3 Pe3ybTaThl  BHIBO/IBI:

YcBoeHue CTYACHTaMU 3HaHMUH IO TEME IMMPAKTUYICCKOI'0 3aHATUA
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