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1. KOHCHOEKT JEKLIUIA
1.1 Jlekuus Ne 1 (1 gac).

Tema: «IIpeamer 1 MeTOA YKOHOMHYECKOI0 AHAJIHN3A»
(vkaswisaemes mema rekyuu 8 COOMEEMCMBEUU ¢ paboyell NPOPaMMOU OUCYUNIUHBL)

1.1.1 BonpochI j1eKIuM:

1. Copneprkanue 1 3a1a4l SKOHOMUYECKOT0 aHAJIN3A.
2. [TpenMeT 1 00BEKTHI IKOHOMUYECKOTO aHAIHU3a.
3. MeTos 5KOHOMHUYECKOro aHalIn3a KaK HayKu.

1.1.2 Kpatkoe coaep:xaHie BOIPOCOB:

1. Conepxanue 1 3a1a4d SJKOHOMHUYECKOTO aHAIN3a

OKOHOMHUYECKUN aHaJIN3 npeanojaract u3yudCHUC KOJIMYCCTBCHHBIX U KAYCCTBCHHBIX
XapaKTepUCTHK, [TOKa3aTeleld OTpakarouxX (PUHAHCOBO-XO035CTBEHHYIO AESTEIbHOCTD
OpraHu3anyu. JTo JaeT BO3MOXKHOCTb MOJYYUTh JOCTATOYHO MOJHOE IIPEACTaBICHUE
0 pe3yibTaTax padoThl NPEANPHUATHS, ONIPEIEINUTh €r0 NEPCIEKTUBHI,
CKOPPECKTHUPOBATh TCHACHIIUN PA3BUTHUA U MOOMJIN30BaTh BHYTPCHHUEC PC3CPBEI.
IIpenmMeToM 5KOHOMHYECKOTO aHAIN3a ABJISIOTCS [TOKa3aTeIN X035 CTBEHHO-
(VMHAHCOBOM ACSITEILHOCTHA OPTaHU3AINH — HHPOPMAITUS OTPAKAOIIAS XO3SIICTBECHHO-
(buHaHCOBBIE MPOLIECCH M (PAKTOPHI BIUSIOIINE HA TOKA3aTEIH AeSTEIbHOCTH
OpraHu3aLUH.

2. IlpeameT 1 0OBEKTHI IKOHOMHYECKOT'O aHAJIN3a

[Ipenmer 5KOHOMHUYECKOTO aHalIu3a ONPEeIIAeT ero 3a7aya, K KOTOPOi OTHOCUTCS
OLIEHKa U BCECTOPOHHEE N3YUYEHHE MTOKa3aTeIel e TeIbHOCTH OpraHu3aluy,
BBINOJIHEHNE OM3HEC-TUIaHa, U3MEHEHHE MoKa3aTesel B JMHaMUKe.

- BoisiBnenue npuunH ((hakTopoB) BIMSIIOMIMX Ha pe3yJIbTaThl pab0oThl OpraHU3aIiHy,
U3MEPEHUE UX BIUSHHUSL.

- Onpenenenue 3(hPeKTUBHOCTU UCIIOIB30BAaHUS TPYAOBbIX, MAaTEpUAIbHBIX U
(MHAHCOBBIX PECYPCOB.

- BelsiBNIeHUEe BHYTPEHHHUX PE3€PBOB M YIYIICHHBIX BO3MOKHOCTEH Ha BCEX
y4yacTKax yIpaBJIeHHs OpPraHU3aluu U pa3paboTKa KOHKPETHBIX Mep MO
YIYULIEHUIO AESITEIbHOCTH OpraHU3aliH.

N3yuenue nmpeamera 3KOHOMHUYECKOTO aHaIN3a TpeOyeT OINpe1elIeHHOr0 METOAA, C
MTOMOLILI0 KOTOPOTO U3YYarOTCs MOKa3aTelll XapaKTepU3yIoIne X035 HCTBEHHO-
(bMHAHCOBYIO JESITENbHOCTH OpraHU3aluy.

3. MeTo1 5)KOHOMHUYIECKOTO aHAIH3a KaK HAayKH
B ocHOBe MeTO10B 3KOHOMHUYECKOTO aHAJIN3a JIEKUT JUATEKTUYECKUN METO
MTO3HAHMSI, KOTOPBIA MPENoiaracT H3y4eHHe SJKOHOMUUECKHUX SIBICHHUHN BO
B3aMMOCBSI3U B3aMMOOOYCIOBIEHHOCTH U3MEHEHUE U pazButue. [Ipu sTom
WCIIONB3YETCS MHAYKTUBHBIN TIOIX0/1 OT YaCTHOTO K O0IIeMY U JeTYKTHBHBIN MOIX0T
0T 001I1eT0 K YacTHOMY. UTO MO3BOJISIET YCTAHOBUTH CBSI3U MEXKY X031 CTBEHHBIMH
MpoIIecCCaMy M OTIpeICIICHHBIC (DAKTOPHI, BIMSIONINE HA TH MPOIECCHI. Y CIOBHO METOIbI
SKOHOMHUYECKOI'0 aHAJIM3a MOXKHO MOPa3AeIUTh Ha 2 TPYIIIb:

- TPAJUIIMOHHBIC

- 5 KOHOMHKO-MaTeMaTH4YEeCKUe
K TpagunimoHHBIM OTHOCSTCS METO/IBI, KOTOPBIE UCIOJIB3YIOTCSI C MOMEHTA
BO3HUKHOBEHMS 5KOHOMUUYECKOT'0 aHaJIM3a KaK cCaMOCTOsTeNbHOM Hayku. K HuUM
OTHOCSITCSI CTATUCTUYECKHE U OyXTaITepCKUE METOIBI.
DKOHOMHMKO-MaTeMaTUYEeCKUE BKIIFOYAIOT METO/Ibl BO3HUKIIINE C PA3BUTUEM
SKOHOMMYECKOTO aHaJIN3a, MOBBIIICHHEM TPeOOBaHHM K HEMY U MOSBJICHHEM
BBIYUCIIUTEIIbHON TEXHUKH.



1.2 Jlexuus Ne 1 (1 yac).

Tema: «M3mepenue BaOuSHUASA GaKTOPOB B DKOHOMHYECKOM aAHAJIN3E»
(vkasvisaemes mema nekyuu 8 COOMEEMCMBEUU ¢ paboyell NPOPaMMOU OUCYUNTIUHBL)

1.2.1 BonpochI jJ1eKIuM:

Knaccudukanus u cucremMarusanus (pakTopoB B dKOHOMHUECKOM aHATU3E.
Croco0 1IeITHON TOICTAHOBKH.

Crioco0bl a0COMIOTHBIX U OTHOCHTEIBHBIX PA3HUIL.

Cnoco0 nmponopIuoHaIbHOTO JEJIEHUS U 0JIEBOr0 y4acTHsl.

Crioco6 norapupmMupoBaHus.

NHTerpanbHblii 1 HHACKCHBIM METO/BI.

1.2.2 Kpatkoe coaepxaHie BOIPOCOB:

1. Knaccuduxkamus u cucrematu3anus GakTopoB B 9IKOHOMUYECKOM aHAIH3E

@akTopbl — 3TO NPHUYUHBI, (HOPMHUPYIOIIUE PE3YNbTaThl XO3SHCTBEHHO-(DUHAHCOBOU
JEATEIbHOCTH. BbIABIEHHE M KOJIMYECTBEHHOE W3MEPEHUE CTENEHU BBISIBICHUS OTIEIbHBIX
(dakTopoB Ha UW3MCHEHHE pE3YIbTATHBHBIX IOKa3aTelled  XO3SMCTBEHHO-(QHUHAHCOBOU
JEeSTENIbHOCTH MPEANPUATHS MPEACTaBIsAET COO0N OJIHY M3 BaXKHEHIINX 3a/1a4 SKOHOMHYECKOTO
aHain3a. BrausHue (akTopoB MO pa3HOMY OTpakaeTcsi Ha M3MEHEHUM pPe3yJIbTaTHUBHBIX
MoKa3aTenei  XO3SIMCTBEHHON  JesTenbHOCTH. Pa3o0partbcs B NpUYMHAX — M3MEHEHHS
UCCIIEIyeMbIX SBIICHH, TOYHEE OIICHUTh MECTO W POJb KaXJoro (akropa B (HopMUpOBaHHH
BEJIMUMHBI pe3y/IbTaTUBHBIX MOKa3aTeNell mo3BoUT kiaccudukanus Gaxtopos. Mcciaenyembie B
aHanmm3e GaKTOPBl MOTYT OBITh KIACCU(HUIIMPOBAHBI IO Pa3HBIM MPU3HAKAM.

Knaccudukanusa ¢dakropoB mpencrtarisier coOoil pacmpeleneHue ux o Tpynnam B
3aBUCUMOCTM OT 00mux npusHakoB. OHa MO3BOJSET TIyOXke pa3odparbcs B MNpUYMHAX
U3MEHEHHs HCCIIeAYeMbIX SIBIIEHHM, TOYHEEe OLIEHUTh MECTO M pOjib KaxJoro ¢akropa B
(OopMUPOBAHNUN BETMYHHBI PE3YJIbTaTUBHBIX NTOKA3aTeNEH.

Knaccudukanus pakTopoB B 5KOHOMUYECKOM aHAIN3E

1. BKCTEHCUBHBIE U UHTCHCUBHbBIE

2. IOCTOSIHHO U BPEMEHHO JECHCTBYIOLINE

3. ocHoBHBIE U BropocTeneHHble (bapHronbi). [IpuHATO MCHOIB30BaTH MOHSATHE paHTa
(mopsinka) akropa.

[To cBoeit mnpupone ¢akTopsl MOAPA3ACIAIOTCS HA MPUPOJHBIC, COLUAIBHO-
HDKOHOMUYECKHUE U POU3BOICTBEHHO-3KOHOMHYECKHE.

[Ipupoansie (akTopbl OKa3bIBAIOT OOJIBLIOE BIMSHUE HA PE3YJbTaThl JIEATEIBHOCTH B
CEJIbCKOM XO3SHCTBE, B JIECHOM XO3SMCTBE M JPYIMX OTpacisX. Y4eT HX BIMSIHMS JaeT
BO3MOXXHOCTh TOYHEE OIIEHUTDH PE3YJIbTaThl PA0OTHI CYOBEKTOB X035 HCTBOBAHMSL.

K comnuanbHO-35KOHOMHYECKHM (akTOpaM OTHOCSATCS >KUJIHMILIHBIE YCIOBHUS pPaOOTHHKOB,
OpraHu3aIysl 03/I0pPOBUTENIbHON pabOThl HA MPEANPUATUSAX C BPEIHBIM IIPOU3BOICTBOM, OOIIUI
YPOBEHb MOJATOTOBKM KaipoB U JAp. OHU CIOCOOCTBYIOT 0ojiee MOJHOMY HCHOJIb30BAHUIO
MIPOU3BOJICTBEHHBIX PECYPCOB MPEANPUATHUS U MOBBIIIEHUIO () ()EKTUBHOCTH €ro paboThI.

[Tpon3BOACTBEHHO-3KOHOMUYECKHUE (DAKTOPHI ONpPENeNA0T MONHOTY U 3((HEeKTUBHOCTh
HCIIOJIb30BAaHUsl TPOU3BOJICTBEHHBIX PECYpPCOB MPENNPUITHS U KOHEUHbIE PE3yJbTaThl €ro
JEATENBHOCTH.

[lo crenmeHu BO3IEHCTBUS Ha pPE3yJabTaThl XO3AWCTBEHHOM IEATENbHOCTH (HaKTOPHI
JIeNISATCSl Ha OCHOBHBIE M BTOpOCTeneHHble. K OCHOBHBIM OTHOCSTCA (DaKTOPBI, OKa3bIBAIOIINE
pelarolee BO3AEMCTBHE Ha Pe3yabTaTHBHBIA MOKa3zaTelb. BTOpOCTENEHHBIMU CUMUTAIOTCA TE,
KOTOpbIE HE OKa3blBalOT PEIUAIOIIET0 BO3JCUCTBUSA HAa PE3yJbTaTbl XO35AHCTBEHHOU
NEeSTENIbHOCTH B CIOXKUBLIMXCA yciaoBUAX. HeoOXonmmMo OTMETUTh, YTO B 3aBUCHUMOCTH OT
OOCTOSITENICTB OJIUH U TOT K€ (PaKTOP MOXKET ObITh U OCHOBHBIM, U BTOPOCTEIICHHBIM. Y MEHUE
BBIIETIUTh U3 BCEr0 MHOXKECTBAa (PAaKTOPOB IJIaBHBbIE 0OECTIEYMBAET MPABHIBHOCTH BBHIBOJIOB IO
pe3ysbpTaTaM aHajau3a.

ocoukrwhE



@DakTOphI AeNATCS Ha BHYTPEHHUE U BHEIIHHUE, B 3aBHCUMOCTH OT TOTO, BIUSET HA HUX
NEeSITeIbHOCTh TAHHOTO MPEANPHUATUS WU HeT. [Ipy aHanu3e OCHOBHOE BHHMAHHUE YACISICTCS
BHYTPEHHUM (aKTOpaM, Ha KOTOPHIE MPEATNPUATHE MOKET BO3/ICHCTBOBATD.

@dakTopbl OAPA3ILIIAIOTCS HAa OOBEKTUBHBIC, HE 3aBHUCSIIME OT BOJH U JKEJIaHUU JIFO/ICH,
U CyOBEKTUBHBIC, TI0JIBEPKCHHBIC BIIUSHUIO NEATSIHOCTH FOPUINICCKIX U PU3NICCKUX JIHII.

[To cremeHn pacnpoCTpaHEHHOCTH (AKTOPHI JENsATCs Ha oOmme W crenuduyeckue.
O6mue dakTopsl IEHCTBYIOT BO BCEX OTpaciusix SKoHOMHKH. Crerudpudeckue ¢(HakTopsl
JICHCTBYIOT B IIpe/ieiaX OTJCIbHOM OTPACIH MM KOHKPETHOTO MPEIIPUSTHSL.

2. Cnoco0 LEMHON ITOACTAaHOBKHA

Jiis  ompeneieHWs BENMYWHBI  BIMSIHHS  OTICNIBHBIX  (JAKTOPOB HA  MPHPOCT
pEe3yNbTATUBHBIX  TOKa3aTesieH sBIIETCS  HaumOoJee  YHUBEPCAIBHBIM  CIIOCOO  IIEITHOM
noacraHoBkd. OH  WCmonb3yercs Uil pacyeTa BIHMSHHS (AKTOPOB BO BCEX  THIIAX
JNETePMUHUPOBAHHBIX (DAaKTOPHBIX MOJENEH: aJANTUBHBIX, MYJIbTHUIUIMKATUBHBIX, KPATHBIX W
CMEINIAHHBIX (KOMOMHUPOBAHHBIX). DTOT CHOCOO TO3BOJIICT ONPEICIIUTh BIIMSHUE OTACIBHBIX
(bakTOpoB Ha U3MEHEHUE BETUYHMHBI PE3YJIbTATUBHOIO MOKA3aTeNsl MyTeM MOCTEIIEHHON 3aMEHbI
0a3MCHON BEIMYHMHBI KXKI0TO (PAKTOPHOIrO MOKa3aTelsis B 00beMe Pe3yJIbTaTUBHOTO MOKa3aTes
Ha (aKTUYECKyl0 B OT4eTHOM mepuoje. C 3TOi Lenbl0 OMpeAesnsioT Psij YCIOBHBIX BEIUYUH
pe3yJAbTaTUBHOTO MOKa3aTessi, KOTOPhIE YUYUTHIBAIOT U3MEHEHUE OJHOTr0, 3aTEM IBYX, TpEX H
nocneAyomux (akTopoB, TOMYCKas, YTO OCTajdbHble HE MEHSIOTCS. CpaBHEHUE BETUYHMHBI
PE3YJIBTATUBHOTO TMOKAa3aTelsl A0 W IOCIe W3MEHEHHUS YpPOBHS TOTO WJIHM JPYroro ¢akropa
MTO3BOJISICT AITMMHUHUPOBATH BIMSHUE BCeX (DaKTOPOB, KPOME OJTHOTO, M OTIPEIEITUTh BO3/ICHCTBHE
MOCJICTHETO Ha MPHUPOCT Pe3yJIbTaTUBHOIO Mokazatess. [opsgok nmpuMeHeHust 3Toro crocoba
paccMOTpeH Ha MpuMmepe, MpuBeaeHHOM B Tabmnwuie. M3BecTHO, 4YTO 00beM BajIoOBOM MPOAYKIIUU
(BII) 3aBucHT OT ABYX OCHOBHBIX ()aKTOPOB IEPBOrO MOpsAKa: YyUciIeHHOCTH padouux (UYP) u
cpenueronoBoit BeipaboTku (I'B).

3. CriocoObI aOCOMOTHBIX M OTHOCUTEIBHBIX PA3HUIL

Cnocob omuocumenvHblX pasHuy, Kak W TPEAbIIYIIHA, TPUMEHSIETCS I U3MEpPEHUs
BIUSHUS (PAKTOPOB HA MPHUPOCT PE3yIBTATUBHOTO TOKA3aTENS TOJIBKO B MYJIbTHUILIMKATUBHBIX U
aJTUTUBHO-MYJIbTUTTMKATUBHBIX MoJiensix tuna V = (a - b)c. OH 3HAYUTENBHO MPOIIE TEMHBIX
MOJICTAHOBOK, YTO MPHU OMPEEICHHBIX 00CTOSITENBCTBAX JeNaeT ero oueHb dPPEKTUBHBIM. ITO
MPEXJIe BCEro KacaeTcsi TeX CIIydaeB, KOT/Ia MCXOJHBIC JaHHBIE COJIEpPXKAT YK€ OIpe/esICHHbIS
paHee OTHOCUTENbHBIE TPUPOCTHI (DAKTOPHBIX MOKA3aTeNeil B MPOIeHTax UK KO3 PHUIeHTaX.

Paccmotrpum  Meroamky — pacueta  BAMSHUA ~ (PAKTOPOB  OTUM  CIOCOOOM  JUIst
MYyJIbTUIUTMKATUBHBIX Mojeneit tuna V = 4 x B x C. CHauana HEOOXOJMMO pacCUHUTaTh
OTHOCHUTEJIbHBIE OTKJIOHEHUS (PaKTOPHBIX TIOKa3aTesIeH:

A, -A B, - B
M%=%xlﬂﬂ: aB%z-“’B—Mﬂxlm;
C,-C
ac%=ic—“xmu.

Torma u3mMeHeHue pe3yaIbTaTHBHOTO MTOKA3aTeNs 3a CUET KakaA0ro (GaKkTopa OompeenseTcs
CJIETYIOIIUM 00pa3oM:

1]
a}::}’mx&dz’u; ﬁ}_;zfl’m+&}’¢]ﬁﬂ%;
100 100
AY, = (v, +AY, +M’;]ﬂC‘}E_
100

CormacHo »TOMy NpaBuiy, UId pacdera BIUSHUS IEpBOro ¢akTopa HEOOXOAUMO
0a3MCHYIO (IUTAHOBYIO) BEJIMYMHY PE3YJIbTATUBHOIO MOKA3aTeNsl YMHOXHUTh HA OTHOCUTEIbHBIN
IPUPOCT MEPBOTo (paKTopa, BEIPAKEHHOTO B MPOILIEHTAX, U pe3yibTaT pa3aenuTs Ha 100.



UroObl paccuuTaTh BIMSAHHE BTOPOro (akTopa, HYKHO K TIUIAHOBOM BEIWYHMHE
pe3yIbTaTUBHOIO IOKa3aTelsl NpUOaBUTh M3MEHEHME €ro 3a CYeT NepBOro ¢akropa W 3aTeM
MOJYYCHHYIO CYMMY YMHOKUTh Ha OTHOCHUTENIbHBIA PUPOCT BTOPOTo (akTopa B MPOLEHTAX U
pe3yabTtat pazaenuts Ha 100.

Bnusiaue Ttperbero (Qakropa ompeaensieTcs aHAIOTMYHO: K IUIAHOBOM BEJIMYHMHE
pe3yabTaTUBHOIO MOKa3aTelss He0OOXOAUMMO NPUOABUTh €ro MPUPOCT 3a CUET IEPBOr0 U BTOPOIO
(akTOpPOB M MOJIYYEHHYIO CYMMY YMHOXXHTbh Ha OTHOCHTEJBHBII MPUPOCT TPEThero (axkropa u
T.1.

3aKpenuM pacCMOTPEHHYIO METOJUKY Ha IIpUMeEpE, IPUBEJECHHOM B Tab1. 6.1:

BIT , = AYP% 160000 x 20%
ﬂ.ﬁﬂ = L =
s 100 100

Bll,, + ABIl y
&.Bﬂa=[ = lﬁﬂwlaﬁﬁ=

_ (160 000 +32 000) x 2.4%
100

= +32000;

= AEGE,

(BM,, + ABIl,, + ABI1)AIT%
ABIT, = i%ﬂ =

_ (160 000 +32 000 +4608)(-5)% _
100

~9830;

ABIL.. = By + ABIly, + ABIT; + ABIT)AYB% _
“ 100

_ (160 000 +32 000 +4608 —9830) = 28,495% = 453 229,
100

Kak BummMm, pe3ynbTaThl pacdyeToB T€ K€, YTO W TPU KCIOJIB30BAHUH MPEIBIIYIINX
CHoco0OoB.

Crioco® OTHOCHTENBHBIX pa3HUI] yIoOHO MPHUMEHSTh B TEX CIIydasx, KOraa TpeOyeTcs
paccuuTaTh BIUSHUE OombInoro kommiekca ¢aktopoB (8-10 u Oonee). B ornuume ot
IPEIBIAYIIAX CITIOCOO0B 3HAYUTENIFHO COKPAIIAETCS KOJTMYECTBO BHIYHCIICHHA.

Pa3HOBUIHOCTBIO 3TOTO croco0a SBISIETCS npuem npoyeHmHuvIx paznocmei. MeToauky
pacuera BIUsHUS (GaKTOPOB C €ro MOMOUIBI0 PACCMOTPUM Ha TOM ke npumepe (tad:i. 6.1).

J1st TOro 4T0ObI YCTaHOBUTH, HACKOJIBKO U3MEHUJICS 00bEM BaJIOBON MPOAYKIIUH 32 CUET
YHCJICHHOCTH pPa004YMX, HEOOXOAWMO IUTAHOBYIO €r0 BEJIMYMHY YMHOXXUTh Ha MPOIEHT
NEPEBBINOJIHEHHS MJIaHa TI0 YUCIEHHOCTH pabounx YP%:

Ay =Bl (4P% — 100)

v 10
_ 160 000(120% —lﬂﬂf‘;ﬂ _
= 100 -

+32 000,

s pacdera BAMSHHUS BTOPOro (akTopa HEOOXOAWMO YMHOXHUTH IJIAHOBBIH 00BeM
BaJOBOM MpOAYKIMU HA pA3HOCTh MEXAY IPOLIEHTOM BBHINOJHEHHS IUIaHa MO O0IeMy
KOJINYECTBY OTpaOOTaHHBIX AHEW BceMu pabounmu D% u mpoueHTOM BBITOJHEHMS IUIaHA IO
CPEeIHECITMCOYHON YHCIEHHOCTH pabounx YP%:

ABIT, = Bﬂm{lﬂﬂ;r:":-— YP%) _

160000 (122,88% —120%)
- 100

= +4608.




AOCONIOTHBIM  MPHUPOCT  BAJOBOW MPOAYKUIMH 32 CUET M3MEHEHHUs CpeIaHel
MPOJOHKUTENILHOCTH pabodero JHS (BHYTPUCMEHHBIX IPOCTOEB) YCTAHABIMBACTCS IIyTEM
YMHOXXEHUS TJIAHOBOTO O00BbEMa BAaJIOBOW MPOAYKIMH HAa PAa3HOCTh MEXIY MPOLEHTAMH BBI-
MOJIHEHHMS TIJIaHA 10 00IIeMY KOJIMYECTBY OTpabOTaHHBIX YacoB BceMu pabounmu t% u obmemy
KOJINYECTBY OTpaboTaHHBIX MMHU aHEH DY%:

Blln(t% - D%) _

ABIl, =
100
_ 160000 (1 15,?1305“% -122,88%) — _ 9830,

Jlis pacuera BIMSHHUS CPEIHEYACOBON BBIPAOOTKM HA H3MEHEHHE O0beMa BajIOBOU
OPOAYKIMM HEOOXOAMMO Ppa3HOCTh MEXJY MPOLEHTOM BBIMOJIHEHHs IUIaHAa 10 BaJOBOU
nponaykuuu BI1% W TPOIEHTOM BBITIOJNHEHUS IIaHA MO OOIIEMYy KOJIWYECTBY OTPaOOTaHHBIX
4acoB BceMUu pabounmu t% yMHOXKHUTH Ha TJIAHOBBIM 00beM BajoBOW MpoayKuuu BlIn:

Bil,,(BIT% - t%)
ABIT, = =
100
160000 (150% - 116,736%) _
100
[TpenmymectBo 3TOro crnocoba COCTOMT B TOM, 4YTO IPH €ro IPUMEHEHHHM HE
00513aTeJIbHO PACCUUTHIBATH YPOBEHb (DAKTOPHBIX MoKazaTtenedl. JloCTaTOUHO UMETh JaHHbIE O
IPOLIEHTAX BBHIMOJIHCHUS IUIAHA 10 BAJTOBON NPOIYKIMH, YHCIEHHOCTH Pab0dnX U KOJIHYECTBY
0TpaOOTaHHBIX UMU JIHEH 1 4acOB 3a aHAJIM3UPYEMBbIH IEPHOA.

+53222,

4. Crioco6 mponopuHOHAIBHOIO AEJIEHUS U I0JIEBOr0 y4acTus

Cywnocmo, naznauenue u cgepa npumerenus cnocoba nponopYUOHANILHO2O OeNeHUs.
Tlopsadox u anzopummel pacuemos IUAHUA PAKMOpPos8 IMUM CHOCOOOM.

B psge cioyuaeB ans  ompesenieHUss BEIMYMHBI BIUSHUSA (AKTOPOB Ha MPHUPOCT
PEe3yIbTAaTUBHOTO MOKA3aTeNsl MOXKET ObITh UCIOIb30BAH CHOCOO RPONOPUUOHATILHO2O Oe/IeHUSA.

DTO KacaeTcsl TeX CIydaeB, KOT/Ia Mbl UMEEM JIEJIO C aJAUTUBHBIMU MOJACIAMH Tuma V = Z Xi
Y KpaTHO-aIIUTUBHOIO THUIA
a

¥= -
bictdd _+nm
B mepBoMm ciydae, kKorjma ©MeeM OJHOYPOBHEBYIO Mojenb Tuma V= a + b + c. pacyer
MIPOBOJIUTCS CIAEAYIOIIUM 00pa3oMm:

- AY 5Yaﬁ4q )
_ oy . AY. = Ab:
Y= i abrac " Aa+ Ab+Ac
AY
AY = — % Ac
£ Aa+ Ab+ Ac

Hanpumep, ypoBeHb peHTabeabHOCTH CHU3WIICS Ha 8% B CBSA3M C yBEIMUYEHUEM KalluTana
npeanpustus Ha 200 mutH pyO. [Ipu 3TOM cTOMMOCTH OCHOBHOTO KamuTaja Bo3pocia Ha 250 MiH
py0., a 06opoTHOTO yMeHbITIIach Ha 50 MiH pyO. 3HAUUT, 32 cueT MepBoro ¢akTopa ypOBEHb
PEHTA0ETbHOCTH CHU3MIICS, @ 33 CUET BTOPOT'O - MOBBICHIICS:

-8% .
- 250 = -10%;
BReex =300

LEa

AR, = "‘;Eﬁ (- 50) = 42%;

Mertonuka pacuera il CMEIIAHHBIX MOJIEJIEd HECKOJIbKO CJoKHee. B3amMocBs3b
(axTOpOB B KOMOMHHPOBAHHOM MOJIENIM TIOKa3aHa Ha pHc. 6.1.



Y PesynbratusHbii

noKasaresb
daKTopkl Nepeoro
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PaxTope BTOpOro
D N M
YPOBHA

Puc. 6.1. Cxema ssaumodeicmsusn paxmopos

Korna ussectunl 8Bd, ABnu ABm, a takke ﬁYb, TO JUIsSl OTIPEICTICHUS Ay, Ay, A
Ymn MOXHO WCIIOIB30BaTh CIOCOO MPOMOPIMOHAIBHOTO JCJCHUSI, KOTOPHI OCHOBaH Ha
MPOMOPLUOHATILHOM paclpefefieHud MPUPOCTa pe3ydbTaTUBHOrO TMoKazatens Y 3a cuer
u3MeHeHus akropa B mexay ¢akropamu BToporo ypoBHs D, N u M cOOTBETCTBEHHO BETMYHUHE
ux npupocta. [IpomopuHoOHATBHOCTE 3TOTO PACIPEACICHUS JTOCTUTASTCS IyTEM OINpPeHaeICHUS
MOCTOSTHHOTO J171s1 BceX (PaKTopoB KOAPUIIMEHTA, KOTOPBIA MOKAa3bIBAET BEIHMUNHY U3MEHEHHS
Pe3yJIbTaTUBHOTO TIOKa3aTelis Y 3a cUeT U3MEHEHUs (hakTopa B Ha eIUHUILY.

Benuunna koaddunuenta (K) onpenensercs CleyroluM 00pazom:

K= AY, AYy

LY - ABy; + AB, +ﬁﬂm-

5. Cnoco0 norapupMupoBaHus

Crnioco6 norapuMupoBaHusl TpPUMEHSETCS JUIs HM3MEpeHHUs BIMSHUA (AKTOPOB B
MYJIbTUIUIMKAaTUBHBIX MOJENsAX. B JgaHHOM ciydae pe3yiapTar pacdera, Kak W IIpHU
UHTETPUPOBAHUH, HE 3aBHCUT OT MECTOPACIOIOKEHHUSI (aKTOPOB B MOJIENIU U 110 CPAaBHEHHUIO C
MHTETPAJIbHBIM METOJIOM oOecrieurBaeTcsl emie 0ojiee BbICOKas TOUHOCTh pacueToB. Ecnu npu
MHTETPUPOBAHUM JIOTIOJHUTENbHBIM MPUPOCT OT B3aMMOJECHUCTBUS (PAKTOPOB pacmpeaessercs
MOPOBHY MEXAY HUMH, TO C MOMOUIbIO JOrapu(pMHUpOBaHUS pe3ylbTaT COBMECTHOIO NEHCTBUS
(bakTOpOB pachpenenseTcss MPOMOPLIUOHANBHO [OIM H30JIMPOBAHHOTO BIMSIHHUA KaXA0TO
(axTOpa Ha YpOBEHb PE3yJbTaTUBHOIO NOKa3aTess. B 3ToM ero npeumyInecTso, a HEJOCTaTOK -
B OFPaHUYEHHOCTH c(hepbl MPUMEHEHUS.

B ornuume oT mHTErpambHOTO MeETOoAa TPH JIOTapU(PMUPOBAHUHU HCIIONB3YIOTCA HE
a0COJIIOTHBIE TIPUPOCTHI TTOKAa3aTelNel, a MHIEKCHl UX POCTa (CHUKEHHUS).

6. aTerpanbHbIil 1 MHAEKCHBI METOIbI

nanexcHelii MeToq

MeTtol OCHOBBIBAETCSI HAa OTHOCHUTENBHBIX ITOKA3aTENAX, BBIPAKAIOIMIMX OTHOLICHUE
(haKTUYECKOTO YPOBHS JAHHOTO SIBIICHUS K €ro 0a3MCHOMY YPOBHIO:

Saxbxe | _Saxbxe.

¥ ay x by xcq e ¥ ag xby % ¢
_;“l"'bl'y'"‘[. I _;alxblxcl.
2 Yayxbhyxe 3 Ya, xb xe’

I, =1, %I xXI,.

WNHnekcHBIi METOA TO3BOJSET NPOBECTH pa3lIoKeHHe 1Mo (akTopaM HE TOIBKO
OTHOCHUTEJIBHBIX, HO M A0COIIOTHEIX BEJIMYMH 0000IAIOIINX ITOKA3aTEIICH:
Ay =Xaibie; Xaohots_ aGcomoTHBIA IPHPOCT PE3YITBTATHBHOTO TOKA3ATEIIS;

' = $ - W\ .
Aa = Zabhte Xkt _ ppppoct mokasarens 3a cuer Gakropa a;

vy =Xasbico Xailv_ ppppoct nokasatens 3a cuer dakropa b;



=Yabe Sabe
Zaba Taho_ IPUPOCT MOKA3aTENs 3a cueT Gpakropa c.

[Tpu mocTpoenuun mojenel B (pakTopHOM aHaNM3e HEOOXOAUMO OOpaTUTh BHUMAHHE Ha
OYepEIHOCTh PACHOJIOKEHHUST (akTopoB. B TmepByr0 ouepenb aHaTU3HPYETCS BIIUSHUC
KOJIMYECTBEHHBIX (AaKTOPOB, OTPAXKAIOUIMX pa3Mep, BEIMYMHY I[IOKa3areneil, a 3arem
KaueCTBEHHBIX (DaKTOPOB, XapaKTEPHU3YIOIIMX SKOHOMUUYECKYIO 3(PPEKTHBHOCTH ACSITCIBHOCTH
npeanpustus. [lomyduts Ooyiee TOUYHBIE PE3YNbTAThl MO CPAaBHEHUIO C METOJOM IICIHBIX
MO/ICTAHOBOK MO3BOJISIET UCTIOJIb30BAHNE UHTETPAIBHOTO METO/IA.

HNuTterpanbublii MeTON

B nmanHoM MmeTojie pacueThl MPOBOAATCS HA OCHOBE 0A30BBIX 3HAUCHUH IMOKa3aTeNei, a
JIOTIOJTHATEIBHBI  MPUPOCT  PE3yJbTaTUBHOTO IIOKa3aTeNsl, KOTOPBIA oOpa3oBajcs OT
B3aMMOJICHCTBHS (J)aKTOPOB, PACKIAIBIBACTCS] MKy HUMHU TTOPOBHY.

AnropuT™M pacyeta BIMSHHS ~(DAKTOPOB Ha PE3yNbTAaTHBHBIN IOKa3aTelnb IPH
WCIIOJIb30BAaHUU MHTETPATILHOTO METOA:

* Ui ABYX(aKTOpHO# Mojenu Buaa ¥ = ¢ be
\a x ‘\})

Ay, =\ o< by : 2
.\u Ab

’X.y,'- =y b \ «—~~~)——”

* 1151 TpexpakTopHON Moaenu Buga Y = ¢ xb xc:

[Ipu uHTErpanbHOM METOAE pacdeT KOJUYECTBEHHBIX 3HAYEHUW BIUSHUSA (AKTOPOB HA
o0o01arouii mokaszarenb He OyleT COBMagaTh C TEMH 3HAYCHUSIMHU, KOTOPbIE OBUIH MOJIYyYEHBI
MIPU pacyeTax Crocodamu IEMHbIX MOJICTAHOBOK, a0COIOTHBIX M MTPOLIEHTHBIX PA3HUIL B CBSI3U C
TEM, YTO METOJ MpEeAyCMaTPUBAET Y4ET COBMECTHOTO BIUSHUS (DAKTOPOB Ha pe3yabTaTHBHBIN
IO0Ka3aTellb.

PasznuyaroT cnegyromme BUABI I€TEPMHUHHPOBAHHOTO (DAKTOPHOTO aHAIH3A!

* IpSAIMOM U OOpaTHBIN;

* OJIHOCTYIICHYATbI U MHOTOCTYIIEHYATHIN;

* CTAaTHUECKHUI M TMHAMWYCCKHUMN.

1.3 Jlekuus Ne 2 (1 gac).

Tema: «AHAJIN3 IPOU3BOACTBA M pPeaau3alui NPOAYKIIHI)
(yrazvieaemess mema nexyuu 6 COOmMEemMcmaulL ¢ paboyeli nPoSpammol OUCYUNIUHDL)
1.3.1 Bonpocsl Jekuum:

1. AHanu3 [UHAMUKA U BBIIOJHEHUS IUIaHA TPOM3BOACTBA M  pealu3aluu
MPOIYKIIUH.

2. AHanu3 acCOPTUMEHTA U CTPYKTYPBI IPOAYKIIUH.

3. AHanu3 KayecTBa U KOHKYPEHTOCIIOCOOHOCTH MPOTYKIHH.

4. AHaJIU3 pUTMUYHOCTH PAOOTHI PEAIPUATHSL.

1.3.2 KparTkoe coep:kaHue BONMPOCOB:

1. Ananu3 TUHAMUKY ¥ BBITOJHEHUS TIJIaHA TTPOU3BOJICTBA M PEAIM3AIMH PO TyKIHH

O6beM NpPOU3BOJCTBA U pealn3aluy MPOMBIILIEHHOW MPOAYKIIMA MOKET BhIpaKaThCs B
HATypaJIbHBIX, YCIOBHO-HATYPAIbHBIX, TPYAOBBIX U CTOMMOCTHBIX M3MepuTensix. Obobmaromue
MoKazaTeJii 00beMa MPOU3BOJICTBA MPOIYKIIUU TOJYYAIOT C MOMOIIBI0 CTOMMOCTHOM OIIEHKH.
OCHOBHBIMH TIOKa3aTENSIMU 00bEMa MPOU3BOACTBA CITYXKAT TOBApPHAS U BaJIOBast MPOTYKITHSI.

BanoBas nmpoaykuus - 3T0 CTOMMOCTb BCEH MPOU3BENCHHON MPOAYKIIUU U BBIITOJHEHHBIX
paboT, BKIIOUas HE3aBEPIIEHHOE TPOU3BOJCTBO. BpIpakaeTcs B  COMOCTaBUMBIX U
JICUCTBYIOLIUX IEHAX.

TOBapHaH mpoaAyKuug OTINYACTCA OT BaJIOBOU TEM, UTO B HCC HC BKIIIOYAKOT OCTAaTKH
HE3aBEPIICHHOTO MPOM3BOACTBA M BHYTPUXO3SHUCTBEHHBIH 000poT. Ilo cBoeMy cocraBy Ha
MHOT'UX ONpeaAnpuATUIgX BaJlOBas MMpoaAyKIUA COBIIaA€CT C TOBapHOﬁ, €CJIn HET
BHYTPHUXO3SIIICTBEHHOT0 000pOTa U HE3aBEPIIIEHHOT'O IIPOU3BOICTBA.



OO0veM peanu3anuu TPOAYKIHMHM ONpPEACNsSeTcs WM 10 OTIPy3Ke MPOAYKIHH
HOKYHaTessIM, WK 1O orjiare (Belpydyke). MoKeT BbIpakaTbCsl B COIOCTABUMBIX, IJIAHOBBIX U
JNEHCTBYIOIMX IIeHaX. B ycloBHAX pBIHOYHON 3KOHOMHUKM 3TOT IIOKa3aTelb NpHOOpeTaeT
IIEPBOCTENICHHOE 3HadeHHWe. Peanusanus NpPOAYKLHU SBISETCS CBS3YIOIIMM 3BEHOM MEXIY
IPOU3BOACTBOM U norpeduresneM. OT TOro, Kak MpoJaeTcs MPOAyKLHUs, KaKOi CIIpoc Ha Hee Ha
PBIHKE, 3aBUCUT U 00BEM €€ POU3BOJICTBA.

BaxxHoe 3HaueHue I OLICHKH BBIIIOJIHEHMS NIPOU3BOJACTBEHHOM MPOrpaMMbl UMEIOT U
HaTypaJbHbIe IIOKa3aTelad 00bEMOB IIPOM3BOJCTBA U PEATM3ALMU MPOIYKUHUU (IITYKH, METPBHI,
TOHHBI | T.J.). VIX HCIIONB3YIOT MpU aHaIM3e 00BEMOB MMPOM3BOACTBA U PEATU3aLMH MPOIYKIIUN
10 OTZAEJIBHBIM BUJIaM U IPyIIIaM OJHOPOIHOM MPOIYKLUH.

YcnoBHO-HAaTypalIbHbIE  IIOKA3aTeld, KakKk W CTOMMOCTHBIE, IPUMEHSIOTCS Ul
0000111eHHON XapaKTePUCTUKU 00bEMOB IIPOM3BOJICTBA IPOAYKIIUH, HAIPUMEP, HA KOHCEPBHBIX
3aBOJIaX MCIIOJB3YETCs TaKOW IOKa3aTeib, KaK ThHICSUYM YCIOBHBIX OaHOK, Ha PEMOHTHBIX
OPEINPUATHSIX - KOJIUYECTBO YCIOBHBIX PEMOHTOB, B OOYBHOW NPOMBILIUIEHHOCTH - YCJIOBHBIE
napbl 00yBH, UCUMCIIEHHBIE HA OCHOBE KOA((PHUIIMEHTOB UX TPYAOEMKOCTH H T.JI.

HopmartuBHbIe Tpymo3aTpaThl UCIONB3YIOTCS TAKXKe sl 0000IEHHON OLEHKH 00bEMOB
BBIIIYCKa MPOAYKIUHU B T€X CIIy4asiX, KOIJa B YCIOBHSIX MHOTOHOMEHKJIATYPHOI'O IIPOU3BOJCTBA
HE IMPEACTaBIAETCS BO3MOXKHBIM HCIIOJIb30BAaTh HATypalbHbIE WM YCIOBHO-HAaTypalbHbIE
U3MEPUTEIIN.

2. AHann3 acCOPTUMEHTA B CTPYKTYPHI IPOTYKIIUN

bonpiioe BnMsHME Ha pe3yabTaThl XO3SMCTBEHHOM JCSTEIBHOCTH  OKa3bIBaKOT
aCCOPTUMEHT (HOMEHKJIaTypa) U CTPYKTypa IMPOU3BOJICTBA U pean3alii MPOLYyKIUH.

IIpu ¢dopmMHpOBaHUU AaCCOPTHMEHTAa M CTPYKTYpPHI BBINYCKa MPOAYKLIMHU TNPEANpUATHE
JIOJDKHO YYMUTBIBaTh, ¢ OJHOM CTOPOHBI, CIPOC HA JaHHBIE BHUJBI NPOAYKIHMH, & C APYrou -
HauOonee  A(PQPEKTUBHOE  HUCHOJIb30BAHUE  TPYIOBBIX, CBIPBEBBIX,  TEXHUYECKUX,
TEXHOJIOTHYECKHUX, (DUHAHCOBBIX U JPYIrUX pPECYpPCOB, HMMEIOLIUXCS B €ro paclopsbKeHUU.
Cucrema popMUpOBaHHS ACCOPTUMEHTA BKIIIOYAET B ce€0s1 CIeIyIOIME OCHOBHbIE MOMEHTHI:

orpezieNieHUe TeKYIIUX U NePCIEKTUBHBIX OTPEOHOCTEN MOKyNaTeNei;

OLIEHKY YPOBHSI KOHKYPEHTOCIHOCOOHOCTH BBIIYCKAa€MON WM IUIAHUPYEMOM K BBITYCKY
POAYKIIMH;

M3y4YEHUE )KU3HEHHOTO LIUKIIA U3JIEIUN U IIPUHATHS CBOEBPEMEHHBIX MEP 10 BHEIPEHUIO
HOBBIX, 00JIee COBEPILICHHBIX BUIOB MPOAYKIUU U U3BATUE U3 MPOU3BOJCTBEHHOW MPOTPaMMBbI
MOpaJIbHO YCTapeBIINX U SKOHOMUYECKH HE3(PPEKTUBHBIX U3EIIHIA;

OLIEHKY PKOHOMUYECKOHN 3()(PEKTUBHOCTH U CTENEHU PUCKAa U3MEHEHHUH B aCCOPTUMEHTE

MPOIYKLIUH.

3. AHanM3 KauecTBa U KOHKYPEHTOCIIOCOOHOCTH MPOAYKIHH

KauecTtBO mpoaykumm — COBOKYHNHOCTh CBOMCTB HIPOAYKIHMH  YAOBIETBOPATH
oTpeieIeHHbIe TOTPEOHOCTH B COOTBETCTBUH C €€ Ha3HAUEHUEM.

[Ipu ananuze mokasaresnei pabOTHI MPEANPUATHS JOKHBI ObITh YITEHBI KaUeCTBEHHbIE
XapaKTEPUCTUKHU BBIITYCKaEMOU MPOTyKIUH.

B 3aBHcHUMOCTH OT OCOOEHHOCTEH MPOAYKIMU U HPEIbSBISEMBbIX K HeH TpeOoBaHUM
MoKa3aTear KayecTBa MOTYT ObIThb OOBEIMHEHBI B HECKONbKO Tpynm. Bo3mokHa Takke
ITPYNIUPOBKA:  IOKa3aTeld TEXHUYECKOTO ypPOBHS, HAJAEKHOCTH U JIOJITOBEYHOCTH,
ACTETUYECKUE, DKOHOMUYECKHUE.

K »skoHOMHYeckM mOKa3aTeasiM KauecTBa OTHOCATCS YAEIbHBIM BeC MNPOIYKIIHH,
OTHECEHHOM K COOTBETCTBYIOIIMM YpPOBHSIM KauecTBa (IIOTEHIMAJIBHOMY, MHPOBOMY,
JOIMyCTUMOMY M T.JA.), OKCHOPTHPYEMOW MNpPOAYKLHUH, 3a0pakOBaHHOM  MPOIYKIHH,
3apeKJIaMUPOBAaHHON NMPOIYKIIUHU U IPYTHE.

B npornecce ananmza kauecTBa NpOAYKLIMU HEOOXOIUMO: OLIEHUTh TEXHUUYECKUI YPOBEHb
IPOAYKIMH, BBISIBUTh OTKIOHEHUE TEXHUUECKOTO YPOBHSI OTIEIbHBIX U3JIEIUI IO CPABHEHHUIO C



0a30BbIM YpPOBHEM; MPOAHATIM3UPOBATh CTPYKTYPY BBITYCKa MNPOAYKIMHU [0 IapaMeTpam,
XapaKTEPU3YIOIIUM  Ka4eCTBO €€ W3rOTOBJICHHS W TOJATOTOBKH; BBISIBUTH  (DaKTOPHI,
CACPKHUBAIONINE POCT TEXHUYECKOTO YPOBHS TPOAYKIMH, OOOCHOBAaTH BO3MOXKHOCTH
TIOBBIIIICHUS KAUeCTBA.

B oTHOmIEHNM Ka)XI0T0o W3JENUs IeJIeCO00pa3sHO MO0 BO3MOKHOCTH MPOAHAIN3UPOBATH
COOJIIOJIEHHE YCTAaHOBJICHHBIX ATUMH TOKa3aTeJIsIMU TapamMeTpoB. [lokaszarenn kayecTBa TOJKHBI
OBITH IMPUBCACHLI B CTaHAAPTAX UM TCXHUYCCKUX YCIIOBUAX HA COOTBETCTBYIOUICC U3ACIIUC. Ot
MOKa3aTeian pa3indHbl, 00 WX COJEP)KAHHE ONPEAeISIeTCs MOTPEOUTEIHCKUMH CBOMCTBaMU
[POAYKIIVH.

[Ipy  wW3BICKAaHMM  PE3EPBOB  COBEPIICHCTBOBAHUS  MPOAYKIUH  HEOOXOIMMO
MPOAHATM3UPOBAThL B TMEPBYID OYepelb YPOBEHb (KOJMYECTBCHHBIC 3HAYCHUS) IMOKa3aTelei
Ka4ecTBa MPOJTYKIIHH.

JInisi  OLIEHKM BBIIOJHEHWS IIaHA [0 KAdecTBY LEJIECOOOpa3HO  OIpPENeNUTh
CPEIHEB3BEIICHHBIN 0a/ul KadyecTBa MPOAYKIIMH M TIOCPEICTBOM CpaBHEHUS (DaKTUYECKOTO U
MJIAHOBOTO €0 YPOBHS HAXOAUTh MPOICHT BHIMOJHEHUS TIJIaHa 10 Ka4eCTBY (OaJITbHBIN TIPUEM).

[To mpomykiuu, KadyecTBO KOTOPOH XapaKTEepHU3yeTcs COPTOM WIIM KOHJIUIHCH,
paccumMThIBaeTCs AONS MPOAYKIUH KaXKJOro copTa B oOmeM o0beMe MPOM3BOJACTBA, CPETHHIMA
KO3 PHUIIUEHT COPTHOCTH, (OTHOIICHHE KOJUYECTBA MPOAYKIIMH IIEPBOTO COPTa K OOIIeMYy
KOJIMYCCTBY MJIM OTHOLICHUE CTOMMOCTU BCCX COPTOB K BO3MO>KHOU CTOMMOCTH MMpOAYKIUU I10
IICHE TIEPBOTO COpPTA), CPEAHEB3BEIICHHAS [IEHA U3/ICJINs B CONIOCTABUMBIX YCIOBHUSX.

Jlomo Kaxaoro copra B oOmeM o0beMe MPOAYKIUH CPaBHHUBAIOT C IUIAHOM, a JUIs
U3yUYCHHs TUHAMUKH Ka4eCTBA CPAaBHUBAIOT C JIAHHBIMU TPEIBILIYIIETO TEPHO/A.

ABanu3 BLINIOJIHEHHS IUIaHA 110 KauCCTBY MNPOAYKLHHUHU MPOU3ZBOAUTCA TaAKXKE 110
MOKa3aTeNsIM YIEIbHOTO Beca CepTH(PHUIIMPOBAHHBIX U3JENUN, YIEIHHOTO Beca 3a0pakoBaHHOMN
NPOAYKIMH, YISIBHOTO Beca 3apeKJIaMHPOBAHHOW MPOAYKIMH B 00meM oO0BbeMe BBITyCKa
MPOTYKIIHH.

KagyecTBO TpoAyKIIMH CIIeAyeT aHAJM3UPOBATh B TECHOM CBS3M C IOKa3aTelsIMU €€
ce0ecTOMMOCTH, TTOCKOIBKY MEXAY POCTOM H3JEP)KEK MPOU3BOJICTBA U YIYUIIEHUEM H3AETUil
CYIIIECTBYET OIpeAeNieHHass 3aBUCUMOCTh. [Ipu 3TOM HEOOXOAMMO HCXOJHWTH U3 TOTO, YTO
HKOHOMHS OT TMOBBIIIEHHUS KauecTBa MPOAYKIIMU JOHKHA YBEIMYUBATHCS B OOJNbBIIEH CTETIEHU B
CpaBHEHHUU C POCTOM €€ CceOECTOMMOCTH, a CHIKEHHE Ce0eCTOMMOCTH TOJBKO TOTJa OyneT
HYKOHOMUYECKH I[€JIeCO00pa3HO, KOTJIa OHO IOCTUTAeTCs 0€3 yXYALICHUS KaueCcTBa.

4. AHanu3 pUTMUYHOCTH pabOThI MPEANPHUSATHSI.

HpI/I HU3YUCHUU ACATCIBbHOCTU MPCANPHUATUSA BAXCH aHAJIN3 PUTMHYHOCTHU IPOU3BOACTBA
U peanu3aluy IpoayKIHU. PUTMUYHOCTE - paBHOMEPHBIN BBIMYCK MPOAYKIIUU B COOTBETCTBUU C
rpadukoM B 00beMe U ACCOPTUMEHTE, MIPEAYCMOTPEHHBIX IJIAHOM.

Purmuunas pabora sBISI€TCS OCHOBHBIM YCIOBHEM CBOEBPEMEHHOTO BBHIMTyCKA W
peaM3anui  TPOAYKIHMHA. HEepUTMHUYHOCTh yXyIIIaeT BCE HSKOHOMHYSCKHE TIOKa3aTellu:
CHI)KAeTCsS Ka4ecTBO MPOIYKIIMH, YBEIMYUBAIOTCA OOBEM HE3aBEPIIEHHOTO IMPOU3BOJICTBA H
CBEPXILIAHOBBIE OCTATKM TOTOBOW MPOMYKIIMU Ha CKIaJaX M, KaK CIEJCTBHE, 3aMEIAeTCS
000pauyMBaEMOCTh KanuTalla; He BBIMOIHSAIOTCS TIOCTABKU 110 IOTOBOPAM U MPEANPUATHE TUIATUT
mrpadbl 32 HECBOEBPEMEHHYIO OTIPY3KY IMPOJIYKIMHU; HECBOEBPEMEHHO IMOCTYMAET BBIPYUKa,
nepepacxoayercs (GoHI 3apaOdOTHOM TUIATHI B CBSA3M C TE€M, YTO B Haudaje Mecsa pabodum
IUTATAT 332 TPOCTOW, a B KOHIIE 3a CBEPXYpOUHBIC paboThl. Bce 3TO MPHUBOAWT K MOBBIMICHUIO
ce0ecCTOMMOCTH TPOAYKIIUH, YMEHBIICHHI0 CYMMBI TPHOBUIMA, YXYIIICHHIO (DHUHAHCOBOTO
COCTOSIHUS TIPEATIPHSTHSL.

I[HH OLICHKU BBITIOJIHCHUSA I1JIaHA IO PUTMHUYHOCTHU UCHOJIB3YIHOTCA NPAMBIC 1 KOCBCHHBIC
nokazatenu. IIpsmbie mokazatenu - Kod()PUIMEHT PUTMUYHOCTH, KOA(D(PHUIIMEHT Bapualvw,
KO3 QHUIMEHT apUTMHYHOCTH, YJCNIbHBIA BeC MPOMU3BOJACTBA MPOMYKIMU 32 KAKAYIO JEKaay
(CyTKH) K MECSTYHOMY BBIMTYCKY, YACITBHBIA BeC IPOU3BEACHHON MPOIYKIINU 33 KOKIBIH MeCSIl K
KBapTAJIbHOMY BBIIIYCKY, YJEJIbHBIM BEC BBINYIICHHOM NPOAYKLUUU 3a KaXIbli KBapTal K



roJIoBOMYy 00BbeMY MPOU3BOJICTBA, YACIbHBINH BEC MPOAYKIMH, BBHIIYIIEHHOW B MEPBYIO KAy
OTYETHOT'O MECSIIa, K TPEThE! JIeKaIe MPeIbIIYIIero Mecsua.

KocBennrple moka3aTenu PUTMUYHOCTU — HAJIWYUC AOIUIAT 3a CBCPXYPOUYHLIC pa6OTBI,
oIuIaTa MPOCTOEB IO BHHE XO3AHCTBYIOLIETO CyObeKTa, MOTepu OT Opaka, yruiara mTpadoB 3a
HEIOIOCTaBKY M HECBOEBPEMEHHYIO OTIPY3KY MIPOAYKLUHUHU, HAJIUYUE CBEPXHOPMATUBHBIX
OCTAaTKOB HE3aBEPIICHHOT0 MPOM3BO/ICTBA M TOTOBOW MPOIYKIMH Ha CKIAIaX.

Onun u3 Hambosiee pPacHpOCTPAHEHHBIX TMOKa3arened - KOd()(PUIMEHT PUTMUYHOCTH.
BennunHa ero onpezenseTcs myTeM CyMMHPOBaHUS (aKTUYECKUX YCIbHBIX BECOB BBITYCKa 32
KaX/IbIi TIeproJ1, HO He OoJiee TIIAaHOBOTO UX YPOBHS:

Kpurm =30 + 33,33 + 33,34 = 96,67 %.
TaGanmuwa 1813
Pummuunocme awnycxa npodyxyuu no dexadam

Bumycx npomysiss | YoeasHu B&c]; . k
3a rog, maK pyG. | npoaykioi, So| = & | JMons mponywum,
| E g8 3aTeHHaA B
Jlexana i % 2 % BRIMOAHEHHE MAaHA
mai | Gaxt | naaH | dakt | & g | no putmmsocTy, %
I
Meppasn 32000 | 30240 | 333 | 30 | 0945 30,0
Bropas 32000 | 34272 | 333 | 34 1,071 33,33
Tpetsa 32000 | 36288 | 334 | 36 | 1,134 33,34
Beero 3a rog | 96 000 | 100 800 | 100 | 100 | 1.05 96,67

Koaddurnuent Bapuanuu (KB) ompenensercss Kak OTHOIIEHHWE CPEIHEKBAIPATHYECKOTO
OTKJIOHEHUS OT ITUIAHOBOTO 3aJaHMsl 3a CYTKH (JIeKagy, MeCsll, KBapTal) K CPEeIHECYyTOUHOMY
(cpenHene-KaAHOMY,  CPEOHEMECSYHOMY,  CpeJHEKBapTallbHOMY) IIJJAHOBOMY  BBINIYCKY

MPOAYKIWH:
Ax? /n
Xna
(3024 -32)? +(343 -32) +(363 -32)2]/3 _
32
= 0,094,
rae 'ﬁ'X2 - KBa,[[paTI/I‘ICCKOC OTKJIIOHCHHEC OT cpe,uHez[eKaz[Horo 3aJaHus, II — 4YUCIO0

CYMMHPYEMBIX IJIAHOBBIX 3a/IaHUI; X — CPEeAHEEKATHOE 3aJaHuE 110 TpaduKy.

B namem npumepe ko3¢ dunment Bapuannu cocrasiger 0,094. 3To 3HaYMT, YTO BBITYCK
MIPOIYKIIUH TI0 JI€KaaM OTKJIOHSETCS OT rpaduka B cpeaHem Ha 9,4 %.

JUisi OLEHKHM PUTMHYHOCTH MPOU3BOJACTBA HAa NPEANPHUATHH PACCUUTHIBACTCS TaKXKe
MoKa3aTelb APUTMHUYHOCTH KaK CyMMa IMOJIO)KUTEIbHBIX M OTPULIATENBHBIX OTKIOHEHUH B
BBIITYCKE MPOAYKLUMHU OT IUIaHA 3a KaXAbIM JeHb (Henemto, Aekany). YeM MeHee PUTMUYHO
paboTaet npeanpusiTUe, TEM BbIIIE [TOKa3aTelb apUTMUYHOCTH. B Hamem npumepe (tabum. 18.13)
OH paBeH

Kapumu = 0,055 + 0,071+ 0,134 = 0,26.

Ecmu  wW3BecTHBI TPWYHMHBI HENOBBIONHEHUs (IIEPEBBIMONHEHUS) IUIaHA BBITYCKa
OPOAYKIMM 1O JekanaM (CyTKam), MOXHO pacCUMTaTh HUX BIUSHHE Ha IOKa3aTelb
apUTMUYHOCTHU. {711 3TOro OTHOCUTENbHOE M3MEHEHHE 0O0beMa MPOU3BOJCTBA MPOAYKLHUHU IO
JAHHOM MpUYMHE HEOOXOJMMO OTHECTH K 00ILIeMy MOKa3aTeN0 apUTMUYHOCTH U YMHOXKUTH Ha
100. Hanpumep, 3a mepByro Iekany IUlaH BBITYyCKa HEJAOBBITONHEH Ha 960 MiH pyo., niu Ha 3
%, TI0 IpUYMHE HECBOEBPEMEHHOM MOCTAaBKH ChIpbs U Ha 800 MiH pyo., umu 2,5 %, 1o npuunHe
HEucIpaBHOCTH oOopyaoBaHus. Otcioga nonsi mepBoro (akrtopa B H3MEHEHHWH OOIIETrO



nokazaresst aputMudHoctu coctasisier 11,5 % (0,03 / 0,26 x 100), a BToporo - 9,6 % (0,025 /
0,26 x 100).

BHyTpeHHrEe MPUYHHBI ApUTMUYHOCTH - TSOKEJIOe (DMHAHCOBOE COCTOSIHUE TIPEITPHUSITHS,
HU3KAH YPOBCHb OpraHU3allMH, TEXHOJIOTMH M MaTepHabHO-TEXHHYECKOTO OO0ECIIeYCHUs
MPOM3BOJICTBA, a TAKXE TUIAHUPOBAHUS W KOHTPOJIS, BHEUIHHE - HECBOCBPEMEHHAsl MOCTAaBKa
CBIPbSI U MaTEPUAJIOB MMOCTABIIMKAMHU, HEJOCTATOK SHEPrOPECYPCOB HE MO0 BUHE MPEIIPHUATHS U
ap.

B nporecce aHanm3a HEOOXOMMO MOICYUTATH YITYIIEHHBIC BO3MOKHOCTH TPEATIPHSITUS
0 BBIMMYCKY MPOJIYKIIUU B CBS3H C HEPUTMHUIHOU paboTON. DTO pa3HOCTh MEXAY (PaKTUICCKIM
U BO3MOXHBIM  BBIIIYCKOM  TPOJIYKIMH, WCYHCICHHOM HCXOIs W3  HauOOJBIIEro
CpeIHEeCYyTOYHOTO (CpenHenaekaanoro) oorema npousBozacTaa (100 800 - 36 288 x 3 = 8064 muH
py0.).

AHaNOTHYHBEIM  00pa3oM aHAJIM3UPYETCS PUTMUYHOCTH OTTPY3KH W peallu3aluu
TIPOIYKITUH.

B 3akmoueHume aHanmuza pa3pabaThIBalOT KOHKPETHBIE MEPONPHSITHS 10 YCTPAHEHUIO
NPUYHH HEPUTMHUYHOU PAOOTHI.

1.4 Jlekmus Ne 2 (1 4yac).

TeMa: «KAHAJIM3 NCNOJIb30BAHNS OCHOBHBIX CpeacTB»
(vkazvigaemes mema nekyuu 8 COOMEEMCMBEUU ¢ paboyeli RPOPAMMOU OUCYUNTUHDBL)

1.4.1 Bonpocs! JieKIum:

1. AmnHanu3 00eCrie4eHHOCTH NPEANPUATHS OCHOBHBIMHU CPEICTBAMH

2. AHaI3 HHTEHCUBHOCTH U 3(PPEKTUBHOCTH UCIIOIH30BAHUS OCHOBHBIX (DOHIIOB
3. AHaJIu3 UCTOIb30BAHUS POU3BOJCTBEHHONW MOLITHOCTH MPEAIPUSATHS

4. AHaIu3 UCTOIb30BAaHUS TEXHOJIOTUYECKOTO0 000PYA0BAHUS

1.4.2 Kpatkoe coaepaxaHie BOIIPOCOB:

1. Ananu3 ob6ecrieyeHHOCTH IPEANPUITHS OCHOBHBIMH CPEACTBAMHU

OOecnieueHHOCTh ~ MPEANPUATHH  OCHOBHBIMM  CPEICTBAMHM  NPOM3BOJCTBA U
3¢ (HEKTUBHOCTh WX HCIOJB30BAHUS SBISIIOTCS BAXKHBIMU (DAKTOpPaMU, OT KOTOPBIX 3aBUCAT
pe3yNbTaThl  XO3SIMICTBEHHOM  NEATEIBHOCTHM, B  YacTHOCTHM  KadecTBO, IMOJHOTA U
CBOEBPEMEHHOCTb BBIIIOJIHEHUSI CEJIbCKOXO3SIMCTBEHHBIX pPadOT, a CcleAoBaTelbHO, U 00BEM
IOPOM3BOJICTBA MPOJYKIIMU, €€ Ce0eCTOMMOCTh, (DMHAHCOBOE COCTOSIHUE NPEANPHSITHUS.
O000marommmMn [MOKa3aTeIsIMU 00€ecCIIeueHHOCTH MPEAPUITHS OCHOBHBIMHU
IIPOU3BOJICTBEHHBIMU dboHmamu SABIIIOTCS ¢boHI000€CTICUEHHOCTh (Po0) u
sHeproobecneyeHHOCTs (D0), donaoBoopyxkenHocts (DPB) u sHeproBoopyxeHHOCTs (OB)
TpyZna:

@06 = OIlD/ S *100,

@B = OIl® / YP,

50= G/ S*100,

OB= G/ 4P,

rae OIId — cpeanerogoBasi CTOUMOCTh OCHOBHBIX MPOU3BOJCTBEHHBIX (OHIOB; S —
IUIOINAb CEIbCKOXO3HUCTBEHHBIX yroauit; YP — cpenHeronoBas 4YMCIeHHOCTh pabOTHUKOB; G
— JHepreTuvecKasl MOITHOCTh MPeanpusTUs, KBT.

B nporecce ananu3za HEOOXOAUMO M3YYUTh AWHAMMKY JAHHBIX IMOKa3aTeled W clenaTh
MEXXO03iCTBEHHBIM CPaBHUTENbHBIN aHAIN3, YTO MO3BOJUT OILIEHUTH CTENEHb 00ECIIEYEHHOCTH
IPEIIPUATHSI OCHOBHBIMHU CPEJCTBAMH IPOU3BOCTBA.

Ilocne 3TOro HYXHO HpOAHAIU3UPOBATH OOECIEYEHHOCTh MNPEANPHUATHS OTIACIbHBIMU
BUJAMHU MalliH, 000py0BaHuUs, 3AaHUH, COOPYKEHUH U Ap.

Heo06xoauMo u3yuuTh Takke CTPYKTYpPY OCHOBHBIX CPEICTB U JaThb OLIEHKY
IpOM30LIEAIIMM H3MEeHEeHUsAM. JKenarenabHO, 4TOOBI MPU 3TOM JOCTHTAIOCh ONTHUMAlbHOE



COOTHOIIIEHHE AaKTUBHOW dYacTH (POHIOB (pabouyMx MallvH, O0OPYHOBaHHS, MPOIYKTHBHOTO
CKOTa) C MACCHBHOMN MX YacThIO (3MaHUAMH U COOPYKCHHUSIMH).

2. AHanu3 UHTEHCUBHOCTH U 3((HEKTUBHOCTH HCIIOIb30BAHUS OCHOBHBIX (POHIOB

OcCHOBHBIM MoKa3aTesieM s dhekTHBHOCTH MCIIOJIb30BAHUS OCHOBHBIX
MPOM3BOJCTBEHHBIX (POHIOB sBiseTcs ¢ormopeHTabenpHocth (Romd). Ona ompenensercs
OTHONICHHEM MPUOBUTH OT peanu3anuu npoaykiuu (I1) kK cpeHero10Boif CTOMMOCTH OCHOBHBIX
MIPOU3BOJICTBEHHBIX (POH/IOB:

Rong = ITI/OII®. [ns xapakTepUCTUKA WHTESHCHUBHOCTU HCIOJB30BAaHUS OCHOBHBIX
CPEICTB MPOU3BOJACTBA MPHUMEHSIOT IMOKazaTreian (HOHAOOTIA4YH, KOTOPhIE MOMXHO PACCUUTAThH
IyT€M OTHOIIEHUS CTOMMOCTH TIpou3BeAcHHON mnpoaykuuu (BII) wmnau Belpyuku oT ee
peanmu3anuu (B) k cpeHEro10BoM CyMMe OCHOBHBIX MPOU3BOICTBEHHBIX (PoHI0B (OI1D):

@O = BIT/OI® wiu ®O = B /OI1D.

Cs3p  mokazareneil  (QOHIO0OTIAYM  OCHOBHBIX  MPOHM3BOJACTBEHHBIX  (DOHMIOB,
WCYHCIICHHBIX HAa OCHOBE BBIPYUYKH OT PEaTH3AIMH MPOIYKIIMHA U BaJOBOT'O BBIXOJIA IPOTYKIIUH,
MO>KHO MPEACTaBUTh CICAYIOIINM 00pazoM:

®Orn=B/BIT*BII/OII® = YT*®OBn

rae YT — ypoBeHb TOBApHOCTU MPOTYKIIHH.

3aBuCUMOCTB POHIOPEHTAOETHHOCTH OT (YOHIOOTAAYH MOYKHO 3aITUCATh B BUJIC

Rond=II/B*B/BIT*BII/OII®=Rpn*YT*®OBn

rae Rpn — penTabensHOCTH Mpogax (000poTa).

BaxupiM u3meputeneM 3(QGEKTUBHOCTH HCIOJIB30BAaHUS OCHOBHBIX (POHIOB SIBISIETCS
dongoemkocts (DE), mnoxkaspiBaromias, CKOJBKO HCHOJB3YETCS WJIH CKOJIBKO JIOJDKHO
HCIIOJIb30BaTHCSl OCHOBHBIX (DOHJIOB JIJISl IPOM3BOACTBA €AMHHIIBI TIPOYKIIHH

3. AHanM3 UCIOJIb30BaHMs TPOU3BOICTBEHHON MOIIHOCTHU MPEANPHUSTUS

OT ypoBHSI MaTepHATbHO-TEXHUYECKOW 0a3bl MPEANPHUITHS, CTETIEHH UCTIOIB30BaHUS €T0
IPOM3BOJICTBEHHOTO TIOTEHLMAJIa 3aBUCAT BCE KOHEYHBIC pE3yJIbTaThl XO35MCTBOBaHMSA, B
YaCTHOCTH, OOBEM BBIIyCKa TNPOAYKIHMHU, YpPOBEHb €€ ce0ecTOMMOCTH, MpPHObLIb,
pPEeHTabeTbHOCTh, (PUHAHCOBOE COCTOSIHUE U JIP.

Ecnmu mpon3BoICTBEHHAST MOITHOCTD MPEANIPHUSTHS UCTIOIB3YETCsl HEOCTATOYHO TOJTHO,
TO 3TO MPUBOJUT K YBEIUYEHHUIO JIOJIM TOCTOSHHBIX H3JEpkKEeK B 0Oled X CymMMme, pOCTy
ce0eCTOMMOCTH TPOMYKIIMA M KaK CIIEJACTBHE yMEHbIIeHWIo0 mpuOsum. [losTomMy B mporecce
aHamu3a HEOOXOJMMO YCTAaHOBHUTh, KaKHE€ HW3MEHEHHMS NPOM30LUIM B IPOU3BOICTBEHHOMN
MOIITHOCTH TPEANPHUSATHS, HACKOJBKO TIIOJIHO OHA HCIIONB3YeTCs M Kak 93TO BIHMSIET Ha
ce0ecTOMMOCTb, MPUOBLIb, PEHTA0ETLHOCTh, 0€3yOBITOUHBIN 00bEM MPOJIaXK, 30HY 0€30IacCHOCTH
NPEINPUSATHS U IPYTHE TTOKa3aTeIH.

HcrounnkamMu wuHpopManuu A aHanu3a sBidoTcs "bamanc npousBoACTBEHHON
momHocTH", "OTuer no nmpoxykuuu", "Otuer o 3arparax"”, "Otuer o0 NpUOBULIX U yObITKaX" U
ap.

1100 npou3so0cmeeHHot MOWHOCMbIO NPEONPUAMUS NOOPA3YMEBAECMC S MAKCUMATILHO
BO3MOICHbIU 6bINYCK NPOOYKYUU NPU PEanrbHO Cyujecmsyoujem obveme npou3e00CnEeHHbIX
pecypcos u 00CMUSHYMOM YPOGHE MEXHUKU, MEeXHON02UU U opeaHuzayuu npouzeoocmea. OHa
MOYKET BBIpaXaTbCs B YENOBEKO-4acax, MAIIMHHO-4acax MM oObeMe BBITYCKa MPOAYKLUUHU B
HATypaJbHOM WJIM CTOMMOCTHOM BBIpaXKeHUH. [IpOM3BOJICTBEHHAS MOUTHOCTH MPEANIPHUITHS HE
MOXET ObITh TNOCTOSHHOHM. OHa M3MEHSETCS BMECTe C COBEPIIEHCTBOBAHHUEM TEXHHKH,
TEXHOJIOTUH U OPTaHU3aIMH [IPOU3BOJICTBA U CTpAaTETHeN MPEaIpUATHSL.

Cmenenb  UCnONbL306AHUS  NPOUZBOOCMBEHHBIX, — MOWHOCHEl  XAPAKMepU3yemcs
cnedyruwumu Kodppuyuenmamu.

OGvem npok3soxcTsa npoaykusH
CpenHerofosas npowssoncTeensas
MOLLHOCTE NPEanpHATHA

o6uIH#A Ko3pdHUHEHT =



CpennecyTo4HbIfA
kosdduument — - BHIMYCK NPOAYKUHH
HHTEHCHBHOH 3arpyaku CpentecyTounas '
NPOH3BOACTBEHHAA MOLLHOCTS
DakTHYECKHI HAH NnaHOBLIF (OHA

KOMDGHIHEHT _ paboyero BpeMeHH
SKCTCHCHBHOH Pacuetnuiit donn pabouero spemenn,
3arpy3xH NPHHATHIA NPH ONpPeNeNeHHH

NPOHIBOACTEEHHOR MOLIHOCTH

4. AHanu3 UCTOJIb30BaHUs TEXHOJIOTUYECKOTO 000PYAOBAHU

Tlopsiook ux ucuucnenus u ananusa. Pacuem enusanus ¢pakmopos na uzmeneHue 8binycka
NPOOYKYUU.

[Tocne ananuza o6oOmaromux nokasarenei 3(h(GEeKTUBHOCTH UCIOIB30BAHUSI OCHOBHBIX
¢doH0B OoNee MOAPOOHO M3YYaeTCsl CTENEHb HMCIOIB30BAHUS OTICIBHBIX BUIOB MAIlUH U
000pyIOBaHUS.

Ananuz  pabomwel  0bopyoosanus  Oazupyemcsi  HA  cucmeme — noxkasameiel,
Xapaxkmepuszyrouwux UCnoib308anue e20 YUCIeHHOCMU, 8peMeHU pabombl U MOUWHOCMU.

Paznuuaror 000pynoBaHME HATMYHOE W YCTAHOBJICHHOE (CIAHHOE B JKCIUIyaTallHIo),
(dbakTUYECKU HCIONIB3YEMOE B MPOU3BOJCTBE, HAXOMSIIEECS B PEMOHTE M Ha MOJEPHHU3AINH, U
pesepBHOoe. HambGompmmii >dexT mocturaercs, €cid MO BEIUYWHE IEPBBIE TPU TPYIIIBI
MPUOIU3UTEIBHO OJJUHAKOBBI.

Jna xapakmepucmuxku cmeneHu npueieueHus 000py008aHUA 6 NPOU3BOOCHEO

PaCCUMTHIBAIOT CIICAYIOUIME TOKa3aTenu: KO3(PQHUIMEHT HUCIONb30BaHUS MapKa HATUYHOTO
000pyI0BaHUSA:

K KoauuecTso ucnonsayemoro o60pyoBaHus
" = —_—

Koauuectso HaauuHoro obopyaoBaHHA

K03 (HULIMEHT UCTIOIb30BaHMs TApKa YCTAaHOBJIEHHOTI'O 000PY/A0BaHNUS:
KosuuecTeo uenonsayemoro o6opyoBaHHA

Konuuectso ycTaHoBJIeHHOTo o60pYAOBAHHA

Pa3HocTh MeXAy KOJIMYECTBOM HAJIUYHOTO M YCTAHOBJICHHOTO O00OPYIOBaHUSA,
YMHOEHHas! Ha MJIAHOBYIO CPEIHEr0JJ0BYIO BHIPA0OOTKY MPOAYKIIMU Ha €IUHUILY 000PYIOBaHMUS,
- 9TO OTEHIMATBHBIN PE3EPB pOCTA MPOU3BOACTBA MPOAYKIIUHU 33 CUET YBEIUUCHHS KOJIUYECTBA
JIEHCTBYIOIIETO 000Dy I0BAHMS.

1.5 Jlekmus Ne 3 (2 gaca).

Tema: «IIpeamer u MeTOA (hMHAHCOBOI0 AHATIH3A)
(vrazvieaemes mema nexyuu 6 coomeemcmesuil ¢ paboyeti npocpammol OUCYUNIUHbL)
1.5.1 Bonpocs! JieKuum:

1. Copepxanue, 11e1b U 3aJ1a4l (PUHAHCOBOTO aHATN3a
2. Metoa prHaHCOBOrO aHAIN3a KaK HAyKU
3. Okcnpecc-aHanu3 (GUHAHCOBOTO COCTOSHUS

1.5.2 Kparkoe coaepxanne BOIIPOCOB:

1. Conepxanue, eib 1 331249 (UHAHCOBOTO aHAIIN3A

Qunancosvili anaau3 — STO METOJA HAYYHOTO WCCICIOBAHHS, NPUMEHSEMBIH IS
00paboTku nHbOopMaIu 0 (PMHAHCOBO-XO3SIICTBEHHON IEATETHHOCTH OPTaHU3aIINN.

Llenv ¢unancosoco amanuza — oOlLEeHKa (UHAHCOBBIX MapaMETPOB JIEATEIbHOCTH
OpraHu3aIiu.



Pe3ynpTaThl (pMHAHCOBOTO aHaNW3a AAIOT HEOOXOAMMYIO HMH(OpPMAIMIO O COCTOSHUU
00BbEKTa aHajM3a U CIy)KaT OCHOBOW JUIsl NPUHATUA COOTBETCTBYIOUIMX YIPaBIEHYECKUX
peLICHU.

3aoauamu gpunancoozo ananuza sBIAIOTCS:

oIpeJiesIeHUe TeKYIEro (PMHAHCOBOTO COCTOSHUS OpraHU3alluy;
BBISIBJICHHE M OLIGHKa M3MEHEHUH (PUHAHCOBOIO COCTOSHUS B IPOCTPAHCTBEHHO-
BPEMEHHOM pa3pese;
BBISIBJICHHE M OLIEHKAa OCHOBHBIX (DaKTOPOB, BBI3BIBAIOIMX M3MEHEHUS (PUHAHCOBOTO
COCTOSIHUS;
IIOCTPOEHHE IPOTHO3a U3MEHEHHs (PUHAHCOBOIO COCTOSIHUS OPraHU3aALUU B Oy TyLIEM.

Ilpeomemom ¢hunancogoeo awanuza SBIASIOTCA OTHOIICHHUS MEXIY OTACIbHBIMH
HOJpa3/IeIeHUsIMM  OpraHu3alud B cdepe ynpaBieHHs (QUHaHCAMM, a Takke (UHAHCOBBIC
OTHOILIEHHSI OPTaHNU3aLMH C BHEIIHUMH KOHTPAareHTaMH.

Obvekmom @unancogozo ananuza sABIASETCS (PUHAHCOBO-XO3SAWCTBEHHAs JESATEIbHOCTD
OpraHu3aliy, B YaCTHOCTH, IPOIIECCHI, CBSI3aHHBIE C U3MEHEHUEM:

© pecypcHoii 6a3bl opranuzanuu (COOCTBEHHOTO U 3a€MHOT0 KaluTana);

aKTUBOB OpraHu3anuu (000OpOTHBIX U BHEOOOPOTHBIX);
JI0XOJIOB M pacxoJ10B OpraHu3alluy;
JICHEKHBIX TOTOKOB OPTaHU3aLUH H JIP.

2. MeTon ¢uHAHCOBOTO aHAIM3a KaK HAyKH

Jlnst pacueTa, TUTAHUPOBAHUS M TIPOTHO3UPOBAHMS OCHOBHBIX (DMHAHCOBBIX IMOKa3aTesei
JIESATEILHOCTH OpPTaHM3aIllMU MCIOJBb3YIOTCS Pa3JIMUHbIE METOJbI, B YaCTHOCTHU, MPOrPaMMHO-
LEeJIeBO, HOPMATUBHBIM, METOJAbl SKOHOMHKO-MAaT€MAaTHYECKOTO0 MOJIEIUPOBAHUS, METO/bI
YKOHOMHUYECKON KHOEPHETUKH (MMUTAIMOHHOTO MOJCIUPOBAHUSA), METOIbl MaTeMaTHYECKOM
CTaTHCTUKH U SKOHOMETPHKH (CTOXaCTHUYECKOTO (DaKTOPHOTO aHaNN3a), a TAaKXKE TPaIAUIIUOHHbBIE
METObI aHAJIN3A.

[Ipy HCTONB30BAHUH HNPOSPAMMHO-YENe8020 Memooa TUTAHUPOBAHMS OCYIECTBISIETCS
yBsI3Ka 11eJiel ((MHAHCOBOTO IJIaHA ¢ UMEIOIIUMHUCS PECYpCaMH OpPTaHU3allUHU.

[Ipu Hopmamusnom memode HpUHAHCOBBIE MTOKA3ATEIH KOTMYECTBEHHO 000CHOBBIBAIOTCS
Ha OCHOBE CHCTEMbI HOPM 1 HOPMaTHBOB.

[Ipy uCHONB30BAaHUU paACUEMHO-AHATUMUYECK020 Memooa TIIaHUPOBAHUS HA OCHOBE
JIOCTUTHYTOM BETMYMHBI (PMHAHCOBOTO MOKA3aTEeNs, MPUHUMAEMOTO 3a 0a30BBIN, U HHACKCOB €ro
M3MEHEHUS B TUIAHOBOM IEPHOJIE PACCUMTHIBAETCA IJIaHOBAs BEIMYMHA JAHHOTO Moka3arens. B
KaueCcTBE BapHaHTa [JIsl OMpENEICHUs TIJIAHOBOW BEJIIMYMHBI MOTYT HMCIOJIb30BATHCS METOJbI
AKCIEPTHOM OLIEHKH.

Oxonomurxo-mamemamuueckoe mooeauposanue (METOABI HWCCIEIOBAHUS OIEpaIuii)
NPUMEHATCA ISl ONTHMU3ALMU TPOU3BOACTBEHHBIX MOIIHOCTEH W PECYpPCOB OpraHu3aluu,
MO3BOJISIET COKpAIlaTh CPOKH pPeaTU3alMK CIIOKHBIX MPOCKTOB M PAIMOHAIBHO HCIIOIH30BaTh
pa3uyHbIe BUbI PECYPCOB OpraHU3ALINH.

Memoovr mamemamuueckou cmamucmukuy u 3KoHoMempuxy (PErPeCCUOHHBIA aHAIN3,
METOJIbI  00pabOTKH TMPOCTPAHCTBEHHO-BPEMEHHBIX COBOKYITHOCTEH H JIp.) W METOJbI
YKOHOMHUYECKON KHOCPHETUKH (MMUTAIMOHHOTO MOJEIHPOBAHUS U JP.) UCIOJB3YIOTCS ISt
MPOTHO3UPOBAHUS PE3YIHTATOB MPUHATHIX (PMHAHCOBBIX PEIICHUH.

Jlnst pacyeta W OLEHKM (DMHAHCOBBIX TOKa3aTeell JIESITeNIbHOCTA OpraHU3alliu
UCTIONB3YIOTCSl KAACCUYeCKUe Memoobl MamemMamuiecko20 aHaiusd, TPAAULUOHHBIE METOIbI
SKOHOMHYECKOH CTaTUCTUKH.

3 Dkcnpecc-aHanu3 (UHAHCOBOTO COCTOSTHUS
AHanu3 (pUHAHCOBOTO COCTOSIHUS OCYIIECTBISETCS B OCHOBHOM I10 TaHHBIM (PMHAHCOBOH
OTYETHOCTH.



[IpenBaputensHas OIeHKa (PMHAHCOBOTO COCTOSHUS MPEIIPUATHS IMPOU3BOAUTCS Ha
OCHOBE HKCIpEcC-aHaIN3a. OKCIPECC-aHaIMU3 MpeIIpUsATHs IpeacTaBiseT co0oil oluryro
OLICHKY ()MHAHCOBOTO COCTOSIHMS W JWHAMHUKH pa3BUTHA npeanpusitis. OCHOBHBIMU
INPUHIUIIAMU SKCIPECC-aHalMu3a SIBJIAIOTCA: BHIOOP CUCTEMbI OCHOBHBIX ITOKa3aTeseil, KoTopble
HauOosee CYHUIECTBEHHBI U OTHOCHTEIBHO HECIIOXKHBI U pacyeTa; BbISIBICHHUE MPOOIEMHBIX
MOMEHTOB B XO3SHCTBEHHOH JESITEIbHOCTH; (POPMHUPOBAHUE BBIBOJAOB O LEIECOOOPA3HOCTU
0oJiee 1eTaIbHOTO PACCMOTPEHUS KaKOT0-JIM0O OT/AEIBHOTO HAIIPABICHHS NCCIICAOBAHMSL.

BBuay TOoro uTo 3aHMMaThCs OLEHKOW (PUHAHCOBOIO COCTOSTHUSI MPEANIPHUATUS MOTYT KaK
BHEIIHUE AHAIUTUKU W HE3aBHCHUMBIC ayJUTOPbI, TaK U BHYTpeHHHE (PaOOTHUKU (HHAHCOBOTO
oThena U OyXrajJTtepuu) MO OTHOIIEHUIO K MPEIIpPUATHIO JIMIA, TO BIOJIHE €CTECTBEHHO, YTO
CBOEH IIOCJIENOBATEIBHOCTBIO WIM JaKe HAJIMYMEM HEKOTOPBIX JTAallOB aHAJIM3 MOXKET
pa3anyaThCs.

OcHOBHasi ~ JIOTMKa  JKCIpecc-aHaJlu3a  3aKJIOYaeTcsl B BBIIOJHEHUM  psja
IIOCJIEI0BATENbHBIX JEHCTBUM, HANPaBICHHBIX HA JOCTH)KEHHE KOHEUHOW LENH, U COCTOUT U3
YETBIPEX ITANOB: MOJTOTOBUTEIbHBIN, 0030PHBIM, aHATUTHYCCKUN, 3aKITIOYUTEIIbHBIH.

IlepBslii aTan 3Kcnpecc-aHaau3a BKIIOYAET:

a) O3HAaKOMJICHHE C OOIIMMH  YCIOBUSAMH  (DYHKIMOHUPOBAHHUSA  MPEIIPUSTHS
(paccMOTpeHHE BUAOB JIEATEIBHOCTH IPEINPUATHS, OCOOEHHOCTEH IPOU3BOICTBEHHOIO
mpoiiecca, KOHKYPEHTHOM Cpe/ibl U T. 11.);

0) u3yuyeHHe ayIUTOPCKHX 3aKIIOYEHUH, €CIM HMEIOTCS TaKOBbIE, O COOTBETCTBUU
BEICHUSI OYXTaJITEepCKOrO y4deTa M COCTaBJICHHS (PMHAHCOBOH OTYETHOCTH Ha TMPEANPHITHU
JEHCTBYIOIIEMY 3aKOHOJATEJIbCTBY M IPUHLMUIAM, IPEABABICHHBIM K BEICHUIO YdeTa U
COCTaBJICHUIO (PMHAHCOBOM OTYETHOCTH.

OOBIUHO aHANIWTUKA MHTEPECYET 3aKIIOYMTEIbHAs YacTh ayJUTOPCKOIO 3aKIHOYEHUS,
KOTOpasi Mpuiaraercss K MyOJUKyeMol OyXraiaTepckoil OTYETHOCTH, ITOCKOJIbKY B Hell
COJICPKUTCS MHEHUE ayIUTOpa O (PMHAHCOBOM OTYETHOCTH.

1.6 Jlekuus Ne 4 (2 yaca).

Tema: «KAHaan3 (bl/lHaHCOBLIX PE3VJAbTATOB U DeHTaﬁeJ’ILHOCTI/I INpeaAnpusiTus
(vkazvigaemes mema rexyuu 8 COOMEEMCMBEUU ¢ paboyeli RPOPAMMOU OUCYUNIUHBL)

1.6.1 Bonpocs! Jekuum:

1. dopmupoBaHue (PUHAHCOBBIX PE3YJITATOB U OTPAXKEHUE UX B OTUYETE O MPUOBLIAX
1 yOBITKax

2. AHau3 TUHaAMUKU U CTPYKTYpPbI (PMHAHCOBBIX PE3YJIbTATOB

3. AHanu3 npuObLTH OT IPOAAKU

4. Cucrema nokasaresei peHTabeIbHOCTH AEATEIbHOCTH OPTaHU3alH

5. @DaKkTOpHBIN aHaTN3 PEHTA0ETBHOCTH OT MPOJIAXK

1.6.2 Kparkoe coaepxaHne BOIPOCOB:

1. ®opmupoBanue (PUHAHCOBBIX PE3Y/IbTATOB U OTPAXKEHHE UX B OTUETE O MPHUOBUIIX U
yOBITKax

Koneunblii (uHaHCOBBIA pe3ynbTaT, XapaKTepU3YIOUIUMH KayecTBO XO3AWCTBEHHOM
JeSITeTbHOCTH OPraHU3alluH, BBIPAXKAETCS B OyXTalTepcKOM ydeTe B IOoKa3zaresne NpUuObUIM Win
yOBbITKa, MPH OMPEJEIIEHUH KOTOPOro 3a OINpe/eleHHbIN MEePHOJI YUUTHIBAIOTCS BCE JOXOJIbI U
pacxojsl 3Toro nepuoja. Mapopmanus o GopMUpoBaHUN KOHEYHOTO (PMHAHCOBOTO pe3yJbTaTa
HAKaIlJIMBAeTCsl HAapacTaloIMM HUTOTOM B TEUYEHHE OTYETHOro roaa Ha cuere 99 «llpubbuin u
yOBITKMY. [locpeacTBOM MPOTHBONOCTABIEHUSI 00OPOTOB O J0X0axX (KPEeIUT CUeTa) U PacxoJ0B
(mebeT cyeTa) BBISBISETCS YUCTast MPUOBLIL (YOBITOK) OTUYETHOTO rojia. Tako Moaxo. MPUHST
uis  pacdera npuObuM (yOBITKA) TNPH COCTABICHMM OTYETa O MPHOBUIAX U yOBITKaX.
[Topsimok hopMupoBaHus MOKa3aTeNEeH oTYeTa O MPUOBLIAX U yObITKax onpexaensercs [IBY 9/99
«Joxompr opranm3amun» u [1IbY 10/99 «Pacxonsl opranuzanuny. [Ipu oTpaxxeHUN AOXOI0B U
pacxoqoB B oTdere B cooTBercTBUH ¢ [IBY 4/99 «byxranrepckas OTYETHOCTh OpraHU3AIUK



0053aTEIbHOMY PACKPBITUIO TMOJIEKAT: BBIPYYKa OT MPOJAXU NPOAyKIHMU (padot, yciyr);
ce0eCTOMMOCTh MPOAAHHOW MPOMYKIMH (padoT, yclyr), MPOICHTHI K TOJYYCHUIO W YIUIATE,
A0XO0AbI OT y4aCTUd B APYIrUX OpraHu3alugx; OJOXOAbl U PACXOAbl OT APYIrUx X035 CTBEHHBIX
orepanuii, He XapaKTepHbIX I JaHHOW opraHu3anuu. [Ipu 3ToM eciim B oTdeTe 000COOIEHHO
OTPAXKAOTCA CYHWCCTBCHHBIC BHUABI AJ0XOO0B, TO JOJI’KHBI GBITB OTACJIBbHO IIOKa3aHbl H
COOTBETCTBYIOIIIUE UM PACXOJIbI,

B 3aBucumocTH oT BUJAa OOXOOO0B U PACXOJ0B U UX BJIMAHUSA HA KOHEYHBIN q)HHaHCOBBIﬁ
pe3yJIbTaT OpraHU3alKy MPH COCTABJICHUHM OTYETa MPEIYCMOTPEHA OIpeIeIeHHAs TPYIIHPOBKA
U TIOCJIEJIOBATEIILHOCTh OTPaKEHUs TOKa3aTeslel, XapaKTepU3YIOUINX CTPYKTYPY A0XOAO0B U
pacxoJI0B mpu pacyere NpuObLTH (YOBITKA) OTUETHOTO To/a. [Ipeke Bcero, MpUBOISATCS JTOXOIbI
U pacxodbl IO O6BI‘-IHBIM BuaaM ACATCIBHOCTHU, T. €. CBA3aHHBIM C BBIIIOJIHCHHUCM OCHOBHOM
NESITeIbHOCTH OpPTaHW3alluM, 3aTeM IpOYHe JOXOABI M pPacXoabl. Takas TpYNIHPOBKA W
MOCJIEIOBATEIBHOCTh OTPAKCHUSI TOKa3aTelieil B OTYETe CIYXHT TOMY, 4YTOOBI TMPHUAATH
OJTHO3HAYHOE COJICPIKaHUE MPOMEKYTOUYHBIM UTOTaM, KOTOPhIC B CBOIO OUYE€pEeib U PACKPHIBAIOT
CTPYKTYpPY KOHEYHOTO (PTHAHCOBOTO pe3yJbTaTa.

BenuunHa mOCTYIUICHHS JCHEXHBIX CPEICTB WM JICOMTOPCKOM  3a10JDKEHHOCTH
OTpeneNsieTcss HWCXOAs W3 IICHbI, YCTAHOBJICHHOW JIOTOBOPOM MEXAy OpraHu3anueil u
nokymnarejieM (3aKa3uMKoM) HIIM TI0Jb30BaTeIeM aKTUBOB opraHu3amuu. [lpu mnpogake
npoaykuuu (paboT, yClIyr) Ha YCIOBHSX KOMMEPUYECKOTO KpeauTa, MPEA0CTaBIIEMOro B BUJIE
OTCPOYKH M PACCPOYKH OIUIATHI, BBIPYYKA MPUHUMACTCS K OYXTaJITEPCKOMY y4YEeTy B TOJHOMN
cyMMe JeOMTOPCKOW 3a/I0JKEHHOCTH, a MPH OCYIIECTBICHUH PAaCUYETOB BEKCEIIMU — B CYMME,
yKa3aHHOW 10 BeKceNlto (BKIIOYasl JOXOAbI IO BEKCEN) BenuunmHa MOCTYIUICHUS WIH
NeOUTOPCKON 3aI0JDKEHHOCTH MO JIOTOBOPaM, MHPEAyCMAaTPUBAIOIIMM OIUIATy HEACHEKHBIMH
CpeACTBaMH, MPUHUMAETCA K OyXTalTepcKOMy y4YeTy MO0 CTOMMOCTH LIEHHOCTEH, MOTy4eHHBIX
WM T[OJICKAIIUX IMOJYUYCHUIO HUCXO0AA H3 ILCHBI, II0 KOTOpOI\/'I B CpaBHHUMBIX YCIOBUAX
OpraHu3aiysi OIpeJeNseT CTOMMOCTh AaHAJOTHMYHBIX IIeHHOocTe B cioydae wu3MeHeHus
0053aTENbCTB 110 JIOTOBOPY TIEpBOHAYANbHAsl BEIMYMHA TIOCTYIUIGHUS WM JeOUTOPCKOM
3aJJ0JDKEHHOCTH KOPPEKTUPYETCsl MCXOJ M3 CTOMMOCTH IEHHOCTEH (aKTHBa), MOJUIEKAIIUX
MOJIyUYEHUIO OpraHuszanueid Bplpydka OoT mpojaxku mpoAykKuuu (paboT, yCiIyr) omnpenesnsercs
TaKXke C yd4eToM (yBEIMYEHUs WIM YMEHBLIEHHs) CYMMOBOM pa3HMIbI, BO3HUKAIOUIEH IpU
omyate pyoJsMH B CyMMe, SKBUBAJIEHTHOM CyMMe B HWHOCTPaHHOW BajtoTe (YCIOBHBIX
JICHEeXKHBIX €JMHULAX).

2. AHanu3 TMHAMMKH U CTPYKTYPBI (PMHAHCOBBIX pE3yJIbTaTOB

B ycnoBusiX pBIHOYHBIX OTHOIIEHWUN OCHOBHOM ILEJIBK0 KOMMEPYECKOW IEATEIbHOCTH
ABNseTcs mnonydeHue npuObuM. [lokaszaTenu (UHAHCOBBIX pPE3YIbTaTOB XapaKTEPHU3YIOT
a0CoMIOTHYI0 3(PQPEKTUBHOCTh XO34MCTBOBAHUS OpraHU3alMd IO BCEM HampaBiIeHUSIM €€
JESATENBHOCTH.

Paznuunbix  mosnb3oBaTeniell  OyXranTepCcKOW — OTYETHOCTH  HMHTEPECYIOT — TOJIBKO
olpeieIeHHbIe MoKa3aTeau (PMHAHCOBBIX Pe3yJlbTAaTOB. AJIMHHUCTPALUIO (UPMBI HHTEPECYeT
OJIHO, HaJIOTOBBIE OPTaHbl — APYTO€, a MOTEHIUAIbHBIX HHBECTOPOB - TPEThHE.

AHanu3 (UHAHCOBBIX PE3YJIbTAaTOB JEATEIBHOCTH OpraHM3allid BKJIIOYaeT B ce0s
pa3INyYHbIEe 3JIEMEHTHI.

OcTaHOBHMCS Ha aHAJIN3€E AMHAMUKHU U CTPYKTYPHl (PMHAHCOBBIX PE3YyIbTATOB.

Ilens aHanmm3a — ompenenuTh PEAThbHYIO BEITUYMHY YHMCTOW MPUOBUIA, CTaOWUIBHOCTH
OCHOBHBIX 3JIEMEHTOB NPUOBUIH, TEHACHIIUN UX U3MEHEHUS U BO3MOXXHOCTH MCIOIb30BAHUS IS
MIPOTHO3a MPUOBLIN, OLIEHUTh «3apadaTHIBAIOITYIO» CIIOCOOHOCTH MPEINIPUSATHS.

OcHOBHBIE 33/1a4M aHAIN3a (PUHAHCOBBIX PE3YIbTATOB JIEATEILHOCTH:

e CHCTEMAaTHYECKHMI KOHTPOJIb 3a BBIIOJHEHHWEM IUIAHOB peaau3ald MPOAYKLIUU U

MOJIy4eHHUEM MPUObLIH;

e OMpeeeHUEe BIUSHHUS KaK OOBEKTUBHBIX, TaK U CYOBEKTHBHBIX (PAKTOpPOB Ha 00BEM
peanu3ay NPOAYKINH U (PUHAHCOBBIE PE3yIbTATHI,



e BBISBIICHUE PE3EPBOB YBEIUUYCHUS 00bEMA peaan3alui MPOAYKIUN U CYMMBbI IPUOBLIH;

e OIICHKA pabOTHI MPEINPUATHS MO UCIIOIB30BAHUIO BO3MOXKHOCTEH yBeIHUeHHs 00bhEMa
peaM3anuy MPOIyKIHH, TPUOBUIA U peHTA0ETFHOCTH;

e pa3paboTKa MEPOIPHUSITUH 110 HCIIOJIb30BAHHUIO BBISIBICHHBIX PE3EPBOB.

3. AHanmu3 NpuOBUTA OT MPOJAKH

Haubonee kpymHo#l cTarbeil GOpMUPOBAHUS YMCTOW MPUOBLIN, KaK MPABUIIO, SBIISICTCS
npuObLIb OT MPOJAX TOBAPOB, MPOAYKIMH, paboT, yciyr. [IoaToMy B mpoliecce aHanu3a BaskKHO
OLICHUTH BIUSHHUE (PAaKTOPOB, BBI3BABIINX U3MEHEHHE 3TOTO MOKA3aTels.

B nenom Ha npuObLUIE OT IPOAAK OKA3bIBAIOT BIMSIHHUE CIEAYIOIINE OCHOBHbBIE (PaKTOPHI:

- 00beM Tpoaax (4em OoJbllle OpraHU3alMsl MPOoAAaeT PEeHTAOeNbHON MPOIYKLIUHU, TEM
0oJIbIIIe OHA MOJTyYaeT MPUOBLIN);

* CTPYKTypa Npojaax (OTIenbHbIE BUJbI MPOAABAEMON MPOIYKIUH PadOT, YCIYI UMEIOT
pa3iauuHyl0 peHTadenbHOCTh. HekoTopble M3 HHMX MOTYT OKa3aTbCs YOBITOUHBIMH IS
npennpustus. IlosTtomy oT TOro, KakoB acCOPTMMEHT IMPOJaBaeMOl NPOAYKIIMHU, BO MHOIOM
3aBHCHUT BEJIMYMHA TPUOBLITN OPTaHU3AILINN);

* IIeHbl Ha MPOJaBaeMbl€ MPOAYKLUIO, padOThl U YCIYTH (MX IOBBIILICHHUE IO3BOJSET
MPEINPHUATHIO TTOTYYUTh TONOTHUTENBbHYIO TPUOBLUTE. OAHAKO U3MEHEHHE 3TOTO (PaKTOpa UMEET
OTpaHUYEHUSI B YCIIOBUSX BBICOKOM KOHKYPEHLIMH, TaK KaK MPOJABLbI CTPOST CBOKO LIEHOBYIO
MOJIMTUKY MCXOMSI HE CTOJIbKO U3 YPOBHS NMPUEMIIEMOH i ce0si peHTa0eNbHOCTH, CKOJIBKO U3
CPEHEr0 YPOBHSI 1IEH Ha aHAJIOTUYHBIE TOBAphl, pabOThI, YCIYTH);

* YPOBEHb 3aTpaT, BKIIOUYEHHBIX B CEOECTOMMOCTh MPOAYKUUHU (MX POCT MPUBOAMUT K
YMEHBILEHUIO TPUObUIA B TOM XK€ pa3Mepe).

4. Cucrema nokasareneil peHTa0enbHOCTH I€ATEeIbHOCTH OpraHu3aluu

PenTaGenbHOCTh — 3TO OTHOCUTENBHBIA IOKa3aTelb MPUOBLIM, KOTOPBIA OTpa)aer
OTHOIIIEHHE MOTYYSHHOTO (P (PeKTa C UMEIOIIUMHUCS WIH UCTIOJIh30BAHHBIMHU PECYPCAMHU.

PenTalGenbHbIM SBISETCA TaKOE€ COCTOSIHME JESTEIbHOCTH, KOrJa Ha MPOTSHKEHUU
OTIPENIENICHHOTO TIEPUOo/ia JICHE)KHBIE TOCTYIUICHUS KOMIICHCHUPYIOT ITOHECEHHBIE PacXOJIbl,
co3laeTcs M HakamiMBaeTcs NpuObUlb.  [IpOTHMBOMONIOKHBIM ~ COCTOSSHUEM  SIBJISIETCS
yOBITOYHOCTH, KOT/Ia JICHEKHBIE MOCTYIJICHUS HE KOMIIEHCHPYIOT TIOHECEHHBIE PACXOIbI.

ITokazatenn 3¢ (GEKTUBHOCTH XapaKTepU3YIOT CIOCOOHOCTh IOHECEHHBIX PAaCcXOJI0B
OKYITUTBCS, YTO SIBJISIETCSI OCHOBOM JaJIbHEUILICH IEITENbHOCTH MPEITPUATHS.

IToka3zaTenu peHTaOeNbHOCTH EATENLHOCTH MPEANpUsITUs Oojiee MOIHO, YeM MPHUObLIb,
OTPAKAIOT PE3YNbTAThl JESITEIBHOCTH TPEANPHATHS, OHHM HCIOJB3YIOTCS KaK WHCTPYMEHTHI
WHBECTULMOHHOM, IICHOBOW MOJIUTUKU U T.1.

Anamm3 3 QeKTHBHOCTH NEATETBPHOCTH NPEANPHUATHS TPOBOIAUTCA IO TPyIIam
OTHOCHTEJIbHBIX TTOKa3aTelNe.

PacxomHbIe TOKa3arenn peHTabeIbHOCTH

JlaHHas Tpynma Ioka3aTeliell XapakKTepu3yeT JIOXOJHOCTh IOHECEHHBIX pacxoJl0B B
nporiecce nesTenbHoCTH. K TakuM 1okaszarensiM OTHOCSTCSI:

Penmabenvnocms npodykyuu — pacCUMTHIBAETCS KaK OTHOIIEHUE BAJIOBOW MPUOBLIM OT
POJaXH K CEOSCTOMMOCTH pPEaTM30BaHHOW TPOIYKIINH, IOKA3bIBAET, CKOJBKO MOIyYEHO
BaJIOBOW MpUOBUIH Ha 1 pyOIib MOHECEHHBIX PACXOIOB;

Penmabenvsnocms onepayuonnoll OesmenvbHOCMU — PACCUUTHIBACTCS KaK OTHOIICHHE
(UHAHCOBOTO pe3ylbTaTa OT OIEPALUOHHONW JEATENbHOCTH K OMNEpalMOHHBIM pPacxojam,
MOKA3bIBAET, CKOJBKO IOJYYEHO MNPUOBLIM OT ONEPAalMOHHONW JeATeNbHOCTH C 1 pyouns
OTIEPALIMOHHBIX PACXO0/IOB;

Penmabenvrnocmov 0bvlunoll dessimenvHocmu — MOKA3bIBAET, CKOJIBKO MOTYYEHO MPUOBLITH
OT OOBIYHON NEeATENBHOCTH C 1 pyOasi OOBIYHBIX PACXONOB; PEHTAOEIBHOCTH XO3SIHCTBEHHOMN
JeSITEIbHOCTH;



Kosgppuyuenm  nokpvimus  npou3e00CmeeHHbIX  pacxo008 PACCUUTHIBACTCS — Kak
OTHONICHHE YHCTOTO J0XO0Ja K Ce0ECTOMMOCTH pEalin30BaHHON MNPOAYKIIMH, TMOKa3bIBaeT Ha
KaKyro BeTUYnHy 1 pyOJib UMCTOrO JOXO0/a MOKPHIBAET MPOU3BOACTBEHHBIE PACXO/IbI;

Koagpduyuenm oxynaemocmu — paccuuThiBaeTcs Kak OTHOIIEHHE CE0EeCTOUMOCTH
MPOJIaHHOM TMPOAYKLIMM K YHUCTOMY JOXOJY, IIOKa3bIBa€T BEIWYUHY MPOU3BOJACTBEHHBIX
pacxo/10B, KOTOpasi OCYLIECTBISIETCS /Ul TOT0, YTOO MOMy4uTh 1 pydiib YHCTOrO AOX0/a.

5. dakTopHBIA aHATU3 PEHTA0EITBHOCTH OT TPOJIAXK

JlanHast rpynma mokaszaTellieii pPEeHTa0CbHOCTH pACCUMTHIBACTCS KAaK OTHOIICHUE
npuOBUTH OT peau3aluy MPOAYKIUU K YUCTOH NPUOBUIM TNPEANPHATHS. IJTOT IMOKa3aTelb
xapaktepusyer 3PQPEKTUBHOCTH KOMMEPUYECKON MAESITETbHOCTH M OTPAKAET, KaKyld CYMMY
NpUOBUTH TIONTYYaeT MPEIIpPUATHE C KKAOro pyosss BeIpydkd. Croga OTHOCHTCS: 6d4106ds
PeHmadenbHOCmb NPOOAdiCU, YUCMAas peHmabdelbHOCMb NPOOAXCU U TIP.

PenTabenbHOCT peaM3alliid  PacCYUTHIBACTCS B IIEJIOM 10 TPEANPHUSATHIO W T10
OTJICIBHBIM BHUJIaM TPOAYKIWHU. st pacueTa NMpHBENCHHBIX MOKa3aTeliell peHTa0eIbHOCTH B
YHUCIIMTENE MOKa3aTeNieii MOXKET OTPaKaThCs HE TOJIBKO CyMMa MPUOBUIM HO M CyMMa YHCTOTO
MIPUPOCTA JCHEKHBIX CPEICTB.

OtnenbHbie  (opMynbl I pacdera IOKa3aTeled Mo OyXrajirepckomy OajlaHcy
paccMmoTpeHsl B cTathe «IlokazaTenn peHTabeTbHOCTIY

1.7 Jlexuus Ne 5 (1 4gac).

Tema: «AHAJIHN3 JeHEKHBIX HOTOKOB)
(yrazvieaemess mema rexyuu 6 COOmMEemMcmaulL ¢ paboyeli npoSpammon OUCYUNIUHBL)

1.7.1 Bonpocs! JieKIum:

1. [ToHsiTHE W BUJIBI IEHEKHBIX TIOTOKOB.
2. AHanu3 cocTaBa U CTPYKTYPhI IEHEKHBIX IOTOKOB
3. Ananu3 3¢ GeKTUBHOCTH UCTIOIB30BAHMS JICHEKHBIX CPEICTB

1.7.2 Kpatkoe coaepxaHne BOIIPOCOB:

1. TTonsiTHE ¥ BUJBI JEHEKHBIX TOTOKOB

[ToHATHE «JIEHEKHBIH MOTOK» (IMOTOK HAJIMYHOCTH, IOTOK IUIATeXeH) SBIsSeTcCs
(dbyHIaMeHTalIbHBIM B (PMHAHCOBOM MeHemkMeHTe. JIiobas ¢upma JOKHA UMETh JOCTATOYHO
JICHEeXKHBIX CPEACTB, YTOOBI OCYIIECTBIIATh TEKYIIME IJIATEXH, 3aKyNKHU ChIpbS M MaTepHaJoB,
BBHIIIJIAUYMBATh 3apabOTHYIO IIJIaTy, MNPHOOpETaTh OJTOCPOYHBIE aKTHUBBI, CBOEBPEMEHHO
noramarh 00s3aTenbcTBA. HexBaTka MEHEXKHBIX CPEICTB aBTOMATHYECKH BEIET K IOTepe
JUKBUAHOCTH, TIPH 3TOM MEHEIKMEHT (PUPMBI YTPauMBaeT BO3MOXKHOCTb IPUHUMATh THOKUE U
HE3aBUCHMEBIC pEIICHHs, a e JeATeNIbHOCTh HAYMHAET 3aBHCETh OT BHEIIHUX CYyOBEKTOB,
HampuMep KpeIuTopoB. Pe3ynabTaroM Takoil CHUTyallud MOXET CTaTh OaHKpPOTCTBO,
NPUHYTUTETbHAS PEeCTPYKTYpU3alusl, TOTJIOMIEHHE W T. 1. B 3TOW CBSI3W JEHEKHBIE MOTOKH
¢upMbl BO Bcex uX (GoOpMax U BHIAX MPEJCTaBIAIOT co00i Hanbosiee BaKHBIH OOBEKT
(UHAHCOBOTO yIpPaBJICHHUS.

ITon neHexHBIM MOTOKOM, MM MoTokoM HanuyHocTH (cash flow — CF), nonumaercs
pacmpesielleHHOe BO BPEMEHH JIBIDKEHHE JEHEX-HBIX CPEJCTB, BO3HMKAIOIIEE B pPE3yJbTaTe

XO031CTBEHHOM ACATCIIBHOCTHU niIn OTACIBHBIX OoIiecp aunﬁ CY6’LCKTa.
B I[aJ'IBHeI\/IIHIeM IIpru H3JI0KCHUHU MaTepuaia )IﬂHHOfI TJ1aBBI 6y21€M TPAKTOBAaTb AOCHCKHBIC
IIOTOKH C IIO3HUIINH JACATCIIbPHOCTHU (1)I/IpMLI B

neiaoM. JIeHeXHpIe TOTOKM OT KOHKPETHBIX AaKTHBOB, OIepanuid, MmopTdenaeii aKTHBOB,
HWHBCCTUIMOHHBIX MMPOCKTOB U T. II. 6yI[}IT PACCMOTPCHBI HAMHU B MTOCJIICAYIOIIUX pa3aciiax.

B 3aBucuMocCTH OT 1enel IeHeXHbIe TOTOKH MOTYT OBITh KiaccH(PUIMPOBaHBI MO TEM
HJIM UHBIM IIPpHU3HAKAM.

Tak, Mo HampaBJICHHOCTH [BHXKEHHS BBIJCNAIOT MOJIOKHUTEIbHBIE M OTpPULIATEIbHbBIE
JICHEeXHbIE MOTOKHU. [10J0XKUTENbHBIN 3HAK MOTOKA O3HAYaeT MOCTYIUICHHE, WM NMpUTOK (cash



inflows — CIF), neHexHbix cpenctB Ha npeanpustae. COOTBETCTBEHHO, HAIMYUE
OTPUIIATEIIFHOIO 3HAaKa O3Ha4yaeT BhlLIaTy, Wik oTTok (cash outflows — C OF), meHexHbIX
CpE/CTB.

2. AHanM3 cOCTaBa U CTPYKTYPHI JCHEKHBIX TOTOKOB

OcHOBHasl LieJ1b aHAJIN3a JAEHEKHbBIX IOTOKOB:

- BBIIBUTH YPOBEHb JIOCTAaTOYHOCTH JCHEKHBIX CPEICTB, HEOOXOIUMBIX IS
HOPMaJIbHOTO ()yHKIIMOHUPOBAHUS MPEATIPHUITHS;

- onpenenuth 3()(PEKTUBHOCTP W HMHTEHCHUBHOCTh HMX HCIIOJNB30BAaHUS B TpOLECCE
OIEPALIMOHHOM, UHBECTUIIMOHHON M (PUHAHCOBOM JEATENbHOCTH;

- U3Y4dTh (AKTOPBI M CIPOTHO3UPOBATH COATAHCHPOBAHHOCTh M CHHXPOHHU3ALUIO
IPUTOKA U OTTOKA JIEHEXKHBIX CPEACTB IO 00BEMY M BpEMEHM JUIsl oOecledyeHus: TeKylled u
NEPCIEKTUBHON IIATEXECTIOCOOHOCTH MPEATIPUATHSL.

B mnepByio ouepeab MNPOBOAUTCS TOPU3OHTAIBHBIA aHAINW3 JAEHEXKHBIX ITOTOKOB!
U3ydaercs JWHaMHKa 00beMa (OPMHPOBAHUS IOJOXKUTEIBHOTO, OTPULATENFHOTO M YHCTOTO
JICHEXKHOT'O MOTOKA NPEANpPHUATHS B pa3pe3e OTAEIbHBIX MCTOYHUKOB, PACCUMTHIBAIOTCS TEMIIbI
UX pOCTa U MPUPOCTA, YCTAHABJIMBAIOTCS TEHJACHIIMY U3MEHEHUS UX 00beMa.

Temmel mpupocTa YUCTOrO JAEHEKHOTO MOTOKA COMOCTABISIOTCS ¢ TEMIIAMU IPUPOCTa
aKTUBOB MPEANpUATHS M C TEMIAMU MpuUpocTa OOBEMOB IPOU3BOJICTBA (peayu3alun)
npoaykuuu. J{ng HopManbHOro (YHKUHMOHMPOBAHUS NPEANPUSATHSA, IOBBIIIEHUS €ro
(UHAHCOBOW YCTOHYHMBOCTH W IUIATEKECIIOCOOHOCTH TpeOyeTcs, 4TOOBI TEeMITBl POCTa 00BEMOB
npojax ObUIM BBILIE TEMIIOB POCTa AKTUBOB, a TEMIIBl POCTa YUCTOIO JIEHEKHOIO IOTOKA
orepexaliu TEMIIbl pOcTa 00beMa MPOJaK:

[TapannenbHO MPOBOAUTCS M BEPTUKAIBHBINA (CTPYKTYPHBIN) aHAIU3 MOJOKUTEIHHOTO,
OTPULATENILHOTO M YUCTOTO JE€HEKHBIX TOTOKOB:

a) MO BUJAM XO3SMCTBEHHOW JEATEIbHOCTH (ONEepalMOHHOM, HWHBECTULMOHHOM,
(UHAHCOBON), YTO MO3BOJIUT YCTAHOBUTH JIOJII0 KAXKIOTO BUJA JAEATEIBHOCTH B (POPMHUPOBAHUU
MIOJIO’KUTEIBHOIO, OTPULIATEIBHOTO U YMCTOTO AEHEXKHOTO ITOTOKOB;

0) MO OTHENbHBIM BHYTPEHHUM THOJpa3fesieHusIM (LIEHTpaM OTBETCTBEHHOCTH), YTO
MOKaXKeT BKJIAJ KaXKA0ro nojapaseneHus B GopMUpoBaHHUEe AEHEKHbBIX TOTOKOB;

B) 10 OTJIEIbHBIM HCTOYHUKAM ITOCTYIUIEHUS M HalPaBICHUSIM PACX0JI0BaHUS JEHEKHBIX
CPEZCTB, UYTO AAaeT BO3MOXHOCTb YCTAHOBUTH JIOJIO KaXKJOT0 M3 HUX B (POPMHUPOBAHUU OOILEro
JIEHEe)KHOTO 1oToKa. [Ipu aTom onpezensercs pojb U MECTO YUCTOW MPUOBLIN B (POPMUPOBAHUU
Y/III, BbIBISIETCA  CTENEHb  JOCTATOYHOCTH  aMOPTH3ALMOHHBIX  OTYHUCICHUM  JJIA
BOCIPOM3BOJICTBA OCHOBHBIX CPE/ICTB U HEMATEPUAIbHBIX AKTHBOB.

Pe3ynbpTaThl TOPU30OHTANIBHOTO M BEPTUKAIBHOTO aHAIM3a CIyKaT 0a30if MpoBeAEeHUS
dbyHIaMeHTalIbHOTO ((PaKTOPHOro) aHaNHU3a POPMHUPOBAHUS YUCTOTO JIEHEKHOTO OTOKA.

OnHUM U3 OCHOBHBIX YCJIOBUH (DMHAHCOBOTO OJaromnoiy4yusi HPeANpHUSITHS SBISETCS
INPUTOK JICHEXKHBIX CPEJCTB, OOECleYMBAIOUINI MOKpBITHE ero o0s3arenbeTB. OTCyTCTBHE
TAaKOr0 MUHUMAJIBbHO HEOOXOJMMOro 3amaca JCHEeXHBIX CPEJICTB CBHJIETENBCTBYET O €ro
Cepbe3HBIX (PMHAHCOBBIX 3aTPyAHEHUAX. Upe3MepHas ke BeTUUYMHA IEHE)KHBIX CPEACTB TOBOPUT
0 TOM, YTO PEaJbHO HPEANPHUSATHE TEPIUT YOBITKH, CBS3aHHBIC, BO-TIEPBBIX, ¢ MHGIIALUEH U
oOecrieHeHNeM JIEHeT M, BO-BTOPBIX, C YIYIIEHHON BO3MOXHOCTBIO UX BBITOJHOIO pa3MeIleHus
U TIOJYYEHHUs JOMOJHUTEIBHOIO J0XoAa. B 3Toi CBS3M BO3HHMKAaeT HEOOXOAMMOCTH OLICHHUTh
paIOHAIBHOCTD YIIPABJICHUS JEHEKHBIMH CPEACTBAMU Ha MPEIIPUITUH.

CylIecTBYIOT pa3iMyHble CIIOCOOBI TAaKOro aHaiu3a. B yacTHOCTH, CBOEOOpa3HBIM
0apoMeTpoM BO3HUKHOBEHHUS (PUHAHCOBBIX 3aTPyJHEHMH SBIISETCS TEHACHLUS COKpaIlCHUs
JOJIM JIEHEXKHBIX CPEACTB B COCTABE TEKYIIMX AKTHUBOB MPEANPUATUS NPU BO3PACTAIOLIEM
o0beMe ero TeKylux o0s3arenbcTB. [109TOMy exeMecsuHbI aHaJIu3 COOTHOIIEHUS IEHEKHBIX
CpeACTB U HauboJiee CPOUHBIX 0053aTENBCTB (CPOK KOTOPHIX 3aKaHYMBACTCS B TEKYIIIEM MECSIIE)
MOXET JaTh OOBEKTHUBHYIO KapTHHY W30bITKa (HEZOCTaTKa) JEHEKHBIX CPEICTB Ha
PEIIPUATHH.



3. AHaim3 3 PeKTUBHOCTH HCIIOTIB30BAHHS AEHEKHBIX CPEACTB

[Ipu ananuze mnokaszateneil APQPEKTUBHOCTH pPAOOTHI MPEANPHUATHS HAa OCHOBE €ro
JICHE)KHBIX ITOTOKOB PACCYUTHIBAIOT CIEAYIOIINE ITOKA3aTeINu:

PentaGenbHOCTh  akTMBOB. JlaHHBIN TMoOKa3aTedb XapakTepusyeT 3((EeKTUBHOCTh
UCTIOJIb30BAHUS aKTUBOB MPEANIPUATHS, @ TAK)KE TOKA3bIBACT CyMMY YHCTOTO JICHEKHOTO MTOTOKA
OPEANPUATHS, TPUXOISNIyIocs Ha 1 py0. HMeronerocs y npeanpusaTus IMYyIIecTBa.

PenrabenpHOCT,  COOCTBEHHOrO — KamuTala -  IOKa3aTellb, XapaKTepH3YIOMINN
3QPEKTUBHOCTh  HCIOIB30BAaHHS ~ COOCTBEHHBIX  WMCTOYHHKOB B  (DPMHAHCHUPOBAHMHU.
PentabenbHOCT MPOAX - MOKA3aTelb, XapaKTEPU3YIOMINH CyMMY YHCTOTO JAEHEKHOTO MTOTOKA
OT TEKYyIIEH NeATeNIbHOCTH, MOIY4eHHOro Ha | py0. BRIPYYKH OT peaiu3aluyd TOBapoB, padoT,
YCIYT.

Koadduument o0opaunBaeMOCTH JEHEXKHBIX CPEICTB, KOTOPBIA XapakTepu3yeT
CKOPOCTH OOHOBJICHUSI ICHE)KHBIX CPEACTB HA CUCTAX MPEANPHATH 32 aHATU3UPYEMBbIi IEPHOI.

Koadduument oOopaunBaeMOCTH ICHEKHBIX CPEACTB B JHAX TaKXKE XapaKTepU3yeT
CKOPOCTh ~ OOpamieHust  JEHEXKHBIX  CPEACTB  HPEANpPHATHS,  OJHAKO  PAcKpbIBaeT
IPOIOJDKUTEIBHOCTh HAXOXKICHUS JACHEKHBIX CPEICTB NMPEANPHUATHS HAa CYeTaX C MOMEHTA HMX
NOCTYIUICHHUS 10 MOMEHTa BBIOBITHSI.

PenTabenbHOCTh OCTaTKa JIEHEKHBIX CPEACTB, XapaKTEpU3YIOIas CyMMY YHCTOTO
JICHE)KHOTO TIOTOKA MPeInpusaTus Ha 1 pyO. UCTIOIB3YEMBIX TEHEKHBIX CPEICTB MPEAIPUSTHSL.

PenTabenbHOCTh MPUTOKA JIEHEKHBIX CPEACTB - MOKA3aTellb, XapaKTePU3YIOLIHA CyMMY
YHCTOTO JICHE)KHOTO IMOTOKAa Ha 1 py0. MOCTYNUBINUX JECHEKHBIX CpeACTB. JlaHHBIM OKa3aTelb
HI03BOJIIET COIOCTABUTH TEMIIBI POCTa aOCOMIOTHOrO 3((PEeKTa M IMOJOKUTEIBHOTO JIEHEKHOTO
MOTOKA MPEINpPUATHS B aHAIU3UPYEMOM TepHO/IE.

PenTabenbHOCTE  OTTOKA JIEHEXKHBIX CPEACTB  MPEANPHUATHS. ITOT  IOKa3aTelb
xapakrepusyeT 3PQPEeKTUBHOCTh PacXoJI0OBaHMS JECHEXKHBIX CPEACTB U IO3BOJIIET COMOCTaBHUTH
TEMIIBl pocTa a0COIIOTHOrO 3(PQeKTa OT HUCIOJIB30BAHUS JIEHEKHBIX CPEACTB MPEANpPUATUS U
OTPHIIATEIBHOTO JJEHEKHOT'O TIOTOKA.

1.8 Jlexuus Ne 5 (1 yac).

Tema: «AHaaN3 3bdeKTHBHOCTH (PUHAHCOBLIX H KANINTAJLHBIX BJIOKEHU I
(yrazvieaemess mema nexyuu 6 COOMEEMCmMaulL ¢ paboyeli nPoSpamMmol OUCYUNIUHDL)

1.8.1 Bonpocsl Jekuum:

1. [TpaBuia MHBECTUPOBAHUS U IPUHIUIIBI OLEHKU HHBECTHIIMOHHBIX IPOEKTOB
2. AHaIM3 KalMTaTBHBIX BIOXCHUN
3. AnHanu3 (UHAHCOBBIX BIIOKEHHH

1.8.2 Kparkoe coaep:xaHue BONPOCOB:
1. IIpaBuiia HMHBECTUPOBAHMS U IPUHIIMITBI OLIEHKU MHBECTUIIMOHHBIX ITPOEKTOB
[Ipouiecc uHBecTUpOBaHMSI Ha4yMHAETCAd C ONpPENENICHHUS W PacCMOTPEHHUS BceX
BO3MO>KHBIX BAPMAHTOB BJIOKEHUH a TakXke MX anpTepHaTuB. Ilocie cucremMaTnzanuy MpoeKThI
CPaBHMBAIOTCSI M OIpPENENSIOTCS Haubosee JOXOJIHble M MEHEe PHUCKOBBIE JJI YYaCTHUKOB.
VHBECTUIIMOHHBIA aHaJM3 OTOOpa ONTUMAJBHBIX BapUAHTOB MOXKHO MpPEICTaBUTH B BHJE
JTAroB.
e cOop HeoOxomumol wuHpopManuu s pa3pabOTKU OW3HEC-TUIaHA WHBECTULIMOHHOTO
MIPOEKTA;
e W3y4yeHHME M  NPOTHO3UPOBAHME IEPCHEKTUB  PBIHOYHOM  KOHBIOHKTYPBHI IO
MHTEPECYIOIINM UHBECTOpPA 0OBEKTaM;
e BbIOOp CTpaTeruu MoBeICHHs Ha PbIHKE HHBECTHLIMOHHBIX TOBAPOB;
e rulKas TeKyllas KOPPEeKTUPOBKA MHBECTUIIMOHHOM TaKTUKHU, a IO4ac U CTPAaTETUu.
MaBecTHIMOHHEIN aHAIN3



OO0mryro cxeMy WHBECTUIIMOHHOTO aHAINW3a, B XOJE€ KOTOPOrO OTOMPAIOT HAWTYYIIUE

BapHaHTbI, MOXKHO MPEJICTABUTH B BUJE CICAYIOUINX ITAIOB:

1. T'nmaBHBIC 11€TH, TIOCTABJICHHBIC HHBECTOPOM
[Iporpamma nerictBuit
JlocTymHbIE pecypchl: MAaTepUAIBHEIE; TPYIOBBIC U (DMHAHCOBBIE
HHBeCTUIIMOHHBIE 3aTPaThI
Bo3MorkHast mpuObLTE OT MPOEKTa
Peanu3zanus nqeiicTBui HHBECTOpA
busnec nnan mpoekra
D¢ heKTUBHOCTH (MPUOBUIBHOCTD) MTPOEKTA
Ha mepBoHauanpbHOM 3Tare IeaecooOpa3HO OMpEeNuTh, Kylda BHITOJAHEE BKIIAIbIBATH
KaluTaia: B TPOU3BOJACTBO, IEHHbIE OyMaru, NnpuoOpeTeHHe TOBApOB Ji IEpPenpoaaxKH,
HEJABM)KUMOCTh U Jp. [103TOMY TIpH MHBECTUPOBAHUU PEKOMCHIYIOT COOJFONATH CIICAYIOIIHE
paBuIIa.

Nk WN

2. AHanM3 KanuTaJIbHbBIX BIOXKEHUH

B mpaktuke (puHAHCOBOTO aHaIM3a W BBIOOpA I€IeCO00pPa3HOr0 BapHaHTa MHBECTHUIIUN
MCIIOJIb3YIOTCS TIOKA3aTENN JBYX KaTE€rOpHii:

- YUeTHBIC IToKa3zarenu (0e3 BIusHUS paKkTopa BPEMCHH);

- JIUCKOHTUPOBaHHbIC IIOKa3zaTesu (HampuMep, 4YHMCTBIM IPUBEACHHBIN J10XO[,
peHTabenbHOCTh, BHYTPEHHSSI HOPMA JI0XOAHOCTH).

Hwxe npezacraienbl Haubosee 4acTo MCIOJIb3yeMble T0OKa3aTelu.

Yucrelil npuBeneHHsiit 1oxox (NPV) — 310 pasHuna Mexay cyMMON JUCKOHTUPOBAHHBIX
JEHEXKHBIX IOCTYIUIEHUH, TEHEPUPYEMBIX IO IPOEKTY, M CyMMOW 3aTpaT, CBA3aHHBIX C
peanu3anuei mpoeKTa .

NPV =PV —-IC=3%",——— IC,

(1+r)p (3 1)

rae |IC — mepBoHaYabHBIC MHBECTHIINH,

PV — tekymas cTouMOCTb OyIyIIMX JIEHEXHBIX MOCTYIUICHUI;

FVi— nocrymniienust A€HEKHBIX CPEJCTB B KOHIIE 1-T0 EPUO/A;

I' — IPOLIEHTHAs CTaBKa (HOpMa NpUObLIN).

Ecnu neHexxHbIi MOTOK MpOEKTa HEOpPAMHApHBIA, TO (QopMmyia A pacyera YUCTOM
TEKYILIEH CTOMMOCTH OYJIET HMETh CJ'IG,[[YIrOH_II/Iﬁ BUJI:

NPy =3 L gm _IG
_a‘_j'.'.j_—r:'- _a‘_j-,"j_—r.'.
bt b (3.2)
It .
r)1e — MHBCCTUIIUOHHBIC SanaTI)I B1-U nepnon.
. NPV =0
HOFI/IKa HUCITIOJIB30BAHUS ITOKA3aTCIIA AJIA HpI/IHSITI/IH peHIeHI/II/I O'—IeBI/I)IHa. ECJ’H/I
NPV <0 NPV =0
5 TO npoeKT CJ'IC}IyeT HpI/IHSITI), cClIu — OTBepFHYTB, €CJIn . TO HpOGKT HU

NpUOBUIBHBIN, HU YOBITOUHBIH.

ITokazarens NPV agnutusen, T.e. NPV paznuyHbIX TPOEKTOB MOKHO CyMMHUPOBATh, YTO
MO3BOJISIET HCIOJBb30BaTh KPUTEPHU B KauecTBE OCHOBHOTO MpPU aHAIU3€ ONTUMAIbHOCTH
WHBECTHIIMOHHOTO MTOPTQEs.

WNunexc pentabenpHoctu wuHBecTHM (PI) — 3TO OTHOCHTENBHBIM MOKa3aTenb,
XapaKTEPU3YIOIIN YPOBEHb JOXOJI0B HA €IUHUILY 3aTpaT
HI
v Tei—
IC IC (3.3)

OueBugHo, uto ecnu Pl > 1, To mpoekT cienyeT mpuHTH (MIPU YCIOBUHU, YTO APYTHE
KPUTEPUU TAKXKE XapaKTEPU3YIOT €ro NpueMiaeMocTs); eciu PI < 1, mpoekT cieayer OTBeprHyTh.



[Ipu oueHKe MPOEKTOB, MPEAYCMATPHUBAIOIIUX OJUHAKOBBIM 00BEM KamUTaIoBIOXeHHH, Pl
MOJTHOCTBIO coracyetcs ¢ kpurepueM NPV (ecou NPV > 0, to PI>1).

Buytpennsas nHopma noxomHoctd (IRR) — 310 Takoe 3HaueHuwe kodd¢uimenrta
JMCKOHTUPOBAHHS, TIPH KOTOPOM YHMCThIN IIPHBEACHHbIN ) (DEeKT paBeH HyJTIO.
¥ ¥ ¥ vy
IRR = r, npu KoTopoM NPV = Y7, e IC=0.
Ty (3.4)

B nemsix ananmsa nenecooOpa3HOCTH MHBECTUPOBAHMS BHYTPEHHIOIO HOPMY JTOXOTHOCTH
COTIOCTABJIIIOT C IIeHO#M aBaHcupoBaHHoro kamutana (WACC), koTopas oTpakaeT MUHUMYM

IRR = WACC

BO3BpAaTa Ha BJIOXKCHHBIN Karutai (cM. TeMy §). O4eBUIHO, YTO €CIU — IPOEKT

IRR < WACC IRR = WACC

CIIelyeT TPHUHSATS, — TPOEKT OTBEPraercs, MpH Tpebyercst
JIOTIOIHUTEIbHBINA aHAJIN3.

[Mockonbky, NPV = f(r), To oueBuaHo, uto ajist uaTepBaia (r1;r2), B KOTopoM (GyHKIHs
MEHSET CBOM 3HaK ¢ “+” Ha “-”, MOXKHO paccyuTarh 3HadeHue IRR 1o cinenyromeit hopmyie:

IRR=n + NPV(ry

- - - - - - K :IT"'M - r'l_}q
NPV (r)=NPV(rs) © ¢ * (3.5)

¥ i W

NPVinp) >0

rje 1 — CTaBKa JUCKOHTHUPOBAHMUS, MPU KOTOPOU ‘ ;

. NPV(ry) < 0.
I, — CTaBKa TUCKOHTUPOBAHUSA, TIPH KOTOPOI =

Cpox oxymaemoctu (PP) siBnsiercs olHMM W3 pacnpOCTpaHEHHBIX IIOKa3aTesied W He
MperoyiaraeT BPEMEHHOW YIOPSIOYEHHOCTH JEHEXHBIX TMOCTYIJICHUI. AJTOpPUTM pacuera
CPOKa OKYIaeMOCTH 3aBHCUT OT PABHOMEPHOCTH paclpeesieHus JOX010B OT UHBeCTULIMU. Eciu

JIOXOJ1 pacrpezielieH Mo TofaM paBHOMEPHO, TO CPOK OKYIIA€MOCTH PaBeH

PP =

FV (3.6)
Ecin HpI/I6bIJ'IB pacnpeaciiceHa HEPAaBHOMEPHO, TO CPOK OKYIAaCMOCTU OIIPEACIIACTCA
HpSIMI)IM moacyeToM 4wuciia JE€T, B TCUCHHC KOTOpLIX HNHBCCTHUIINN 6yZ[yT IIOTrallICHBI
KyMYJISITUBHBIM f0xoz0M. O6mas ¢popmyna pacuera PP:

n .

PP =n, npu koropom k=1 Pl > IC. (3.7)

IIpu ydere BpemMeHHOro acmekra B pacuere PP umcnonbp3yroTcsi neHEXHbIE NOTOKH,
JUCKOHTHPOBAHHBIE [0 II€HE AaBAaHCUPOBAHHOrO Kanurana. [Ipm 3TOM CpOK OKyIaeMocTH
YBEJIMUYUBAETCS.

Koapdunuent »sddextuBHoctn wuHBectunuu (ARR) paccuurtbiBaeTcss neneHueM
cpeanerooBoii mpuosuM (PN) Ha cpeiHIO BEIMYMHY HHBECTUIIMH (€CJIU 110 UCTEYEHUHU CPOKa
KaluTajdbHble 3aTpaTbl OynyT chucadbl). Ecnum jgomyckaercs HalduuMe OCTATOYHOM WIH
JIMKBUJIAIMOHHON cTouMocTh (RV), T0 e€ onenka nomkHa ObITh yuTeHa.

ARR= ——,
0.5x(IC—RV) (3.8)

IIpy mpuHATHM pelIEHUM O albTEPHATHBHBIM IPOEKTaM BBOJUTCS IOHSITHE TOYKU
Oduiiepa, KOTOpasi COOTBETCTBYET 3HAYEHHUIO KO3(DPUIMEHTa NUCKOHTUPOBAHUS, MPU KOTOPOM
IIPOEKTHI UMEIOT OJIMHAKOBBIA ypoBeHb NPV.

Yacto Ha mpakTHKe TpeOyeTcsi NMPUHSATUE PEHIeHUs IO aJbTEePHATUBHBIM IMPOEKTaM
Pa3IMYHON NPOAOIKUTEIBHOCTU. B 3TOM Cilydae peKOMEHYEeTCs:

- HATH HanMeHbItee obmiee kpaTrHoe cpokoB z = HOK (i,));

- paccMaTpuBas KaXIbli U3 IPOEKTOB KaK MMOBTOPSIOLIUICS, onpenenuTs NPV nmpoekros,
peaan3yeMbIX HEOOXOJUMOE YUCIIO pa3 B TE€UEHUE NEPHOJA Z;

- BBIOpaTh TOT MPOEKT U3 MCXOJHBIX, JUII KOTOporo cymMmapHsiii NPV noBropstomierocs
IIOTOKAa UMEET HauOoJIblIee 3HaYEeHUeE.

Cymmapssbiit NPV nosropsitonierocsi HoToka paBeH



o ¥ s Y ¥ i s f 1 1 1 h
NPV (in) = NPV X (1 + s+t oot ) 9

rae NPV (i) — uncTblil npuBeieHHBIH 3P PEKT UCXOJHOTO MPOCKTA;

| — IPOZIOJKUTEIBHOCTD IIPOCKTA;

I — K03 HUIHMEHT AUCKOHTUPOBAHUS B JOJISIX CJANHUIIBI;

N — YKCJIO MOBTOPEHHHN MTPOCKTA.

MeToauKy cpaBHEHHS MPOEKTOB PAa3JIMYHOW MPOJOJDKUTEILHOCTH MOYKHO YIPOCTUTH B
BBIYMCIIUTENIHOM IUIAHE, IPEIIIOJIOKHB, YTO KKABIA M3 aHAIU3UPYEMBIX MPOCKTOB MOXKET
OBITh peaM30BaH HEOTPaHHYCHHOE YHCIIO pa3. B aToMm ciyyae umcio cnaraembix B Qopmyie
pacuera NPV Oyzner crpeMuthest K OeckOHEUHOCTH U (pOpMyIia IPUMET CIEAYIONHI BHI:

NPV(i,e0) = limy—. NPV (i,n) = NPV (i) X ——2— .

(1+r)t=1 (310)

3nauenne NPV, nomyyennoe mo gopmyse (3.10), He COOTBETCTBYET pealbHOMY YPOBHIO
1oKa3areJs o IPOEKTY, TeM HE MEHEE OHO MOXKET OBITh UCIIOIB30BAaHO MPH PEIICHUH BOIIPOCOB
BBIOOpa mpoekTa. M3 cpaBHHBaEMBbIX MPOEKTOB SBIISETCS MPEANOYTUTEILHBIM MPOEKT, HMEIOIIUH
Oonpiree 3HaueHue NPV (i, o).

[Tpu ouenke 3pPEKTUBHOCTH KATUTAIBHBIX BIOKEHUH HEOOXOIMMO YUUTHIBATh BIMSHUE
uHusmuu. OOmast ¢opmyna, cBsi3pIBaromasi OOBIYHBINA KOA(PGUIMEHT JUCKOHTHPOBAHUA (T),
NPUMEHSEMBI B YCIOBUSAX MH(ISAIMN, HOMUHAJIBHBIA KOX(PQHUIMEHT TUCKOHTUPOBaHUA (p) U
uHACKC HHIIsImH (1):

1+p=A+r)xQA+i)=1+r+i+rxi
(3.11)
LI X
Benuuunoi BBUAY €€ MAJIOCTH B IIPAKTUYCCKUX paCUCTaAX HpeHe6pera10T, MMO3TOMY
OKOHYAaTCIbHAasA (bopMyna HUMCCT BU

p=r+i. (3.12)

rae I — kKodpPuIueHT JMCKOHTUPOBAHUS;
P — HOMUHaJIBHBIN KO3 (HUIUEHT AUCKOHTUPOBAHUS;
| — MH/IEKC MHQIISAIIH.

3. AHanu3 GUHAHCOBBIX BIOKESHUHN

@dunaHcoBble BiOKeHUS B cooTBerctBUM ¢ IIBY19/02 MoxHO crpynnupoBaTh
CJIEIYIOIIUM 00pa3oM:

* JIOJrOBBIE M JIOJEBble LIEHHbIE OyMaru, B TOM UHCIE TOCYJapCTBEHHBIE U
MYHUIIMTIAJIbHBIE IEHHbIE OyMary;

* BKJIQJIbl B YCTaBHbIE KaIIUTaJbl APYTUX OPraHU3aLNN;

* IPEIOCTABJICHHBIE IPYTUM OpPTraHU3alusaIM 3aiMbl;

* ICTIO3UTHBIE BKJIAAbl B KPEAUTHBIX OpraHU3aLMIX;

e Jneburtopckas 3aJ0JDKEHHOCTb, NPUOOpETEeHHass Ha OCHOBAaHUM YCTYIKH IpaBa
TpeOoBaHuS;

* BKJIaJIbl OpraHU3allii — TOBAPHINA MO TIOTOBOPY MPOCTOTO TOBAPHILECTBA;

* [IpOYME.

OuUHAHCOBbIE  BJOXEHHUS  BBIIOJHSAIOT  pa3luyHble (QYHKIMH B  JAESITEIbHOCTH
OpraHM3alH, CPEIN KOTOPBIX MOKHO OTMETHUTD CIIEIYIOIINE:

* TMOJIy4€HHE JOIOJIHUTENBHOIO J0XO0Ja M CTa0WIM3alMs JOXOJOB, IOIy4aeMbIX
OpraHu3alueld 0T OCHOBHOM JAEATEIbHOCTH;

* o0ecrieueHye JTMKBUIHOCTH OPraHU3alMK U YIIydllleHHe CTPYKTYpbI ee OanaHca;

* UCMOJIBb30BAHUE JHUKBUAHBIX (PMHAHCOBBIX BJIOKEHUII B KadyecTBE 0OeClEUEeHUs MpHU
IIOJIyYE€HUU KPEINTA;

* popMHpOBaHUE XOITUHIOBON CTPYKTYpPBI Uepe3 ydyacThe B YCTAaBHOM KaluTale Jpyrux
OpraHu3aIu.



Jloxozpl, TMOTydaeMble OpraHu3anueil OoT (MHAHCOBBIX BIIOXKEHHUH, OTpaXaloTcs B
COCTaBe ONEpaIMOHHBIX U BHEPEAIN3aLMOHHBIX JI0XOJI0B U IPEACTABIISAIOT COOOM:

* IIPOLICHTHI, JUCKOHTHBIA JIOXOJ M JO0XOJ OT POCTa Kypca IO JOJITOBBIM ILICHHBIM
Oymaram;

* IPOLIEHTHI 10 IIPEAOCTABICHHBIM 3aliMaM;

* IMBHUJACHJBI, OXOAbl YYaCTHHUKOB M KAalUTAJIbHBIE JOXOJbl OT y4acTUs B yYCTaBHOM
KaluTaJle Ipyrux OpraHu3alui;

* IPOLICHTHI 110 IENIO3UTaM;

* JI0XOJ OT POCTa Kypca BAIIOTHI IIPU PA3MELIEHUU CPEACTB HA BAIFOTHBIX JEIO3UTAX U B
Jpyrue (pUHaHCOBbIE BIOYKEHHsI, HOMUHUPOBaHHbIE B MHOCTPAHHON BaltOTe (KYpCOBOH J0OXO);

* JIOXOJbl, IIOJIyYaeéMble IpPH IOTALIEHUM MPUOOPETEHHOM HAa OCHOBE YCTYIKHU IpaBa
TpeOoBaHUs AEOUTOPCKOM 3aJ0/KEHHOCTH, KaK Ppa3HOCTh MEXIy MOoramaeMoi cymMMol Hu
3arparaMu Ha IpuoOpeTeHue 1eOUTOPCKON 3a0KEHHOCTH;

* I0OXO/bI, II0JIy4a€MbIE OT Y4acTHsI B IPOCTOM TOBAPHILECTBE;

* IPOYME TOXOJBI.

IIpu oueHKke BBHIFOAHOCTH (UHAHCOBBIX BJIOXKEHUH HEOOXOJUMO CpaBHMBATH
IIOJIy4EHHBIE ITOKA3aTENM JOXOJHOCTH C PBIHOYHBIMM IPOLUEHTHBIMM CTaBKaMH, TEMIIOM
UHQIIALUY, HHAEKCOM (OHIOBOIO pBhIHKA U PEHTA0EIbHOCTHIO OCHOBHOW JESTEIbHOCTH
AHAJIU3UPYEMOI OpraHu3aLNY.

2. METOOAUYECKHUE YKA3AHUA 110 BBIIIOJIHEHUIO
JIABOPATOPHBIX PABOT

JlaGopaTopHbie pabOThI HE IPEAYCMOTPEHBI PAOOYUM yUE€OHBIM TUIAHOM.

3. METOAUYECKHUE YKA3AHUSA
IO IMTPOBEJEHUIO MPAKTUYECKHNX 3AHATHI

[TpakTHyeckue 3aHATHS HE TPETyCMOTPEHbI pad0YUM Y4eOHBIM IJIAHOM.

4. METOAUYECKHUE YKA3AHUSA
O MPOBEJEHWIO CEMUHAPCKHUX 3AHSATUI

4.1 Cemunapckoe 3ansTue Ne 1 (1 yac).

Tema: «IIpeaMeT M MEeTO IKOHOMHYECKOI0 AHAIN3A)

4.1.1 Bonpochl K 3aHATHIO:

1. CopepxaHue U 3aJ1a4l SKOHOMHUYECKOT0 aHaIn3a.

2. Bunbl 3KOHOMHYECKOrO aHaiM3a: IO OTPacieBOMY, IMPOCTPAHCTBEHHOMY,
BPEMEHHOMY NpU3HAKAM, EPUOIMYHOCTH, METOANKE UCCIIEIOBAHUS, COIEPKAHUIO U TIOTHEETe
U3y4aeMbIX OOBEKTOB.

3. [TpenmMeT 1 0OBEKTHI IKOHOMUYECKOTO aHATH3a.

4. MeTo1 5JKOHOMUYECKOTO aHAIN3a, €70 XapaKTEPHbIE YEPTHI.

4.1.2 KpaTkoe onucanue NpoBoANMOro 3aHATHA:

- OpraHU3allMOHHBIN 3Tall - [IOCTAaHOBKA 33Ja4l HA CEMUHAPCKOE 3aHATHE;

- aKkTyaju3anus 0a30BbIX 3HAHWUU - BBISBICHHE BaXXKHOCTU MOJIYYEHHBIX paHee 3HAHMUH,
MOBTOpP B KpaTKoW (hopMe OCHOBHBIX MOHATUH, TpeOyeMbIX IJIi OCBOCHMS MaTepuaia HOBOM
napsl;

- MPAKTUYCCKOC MPUMCHCHUC 3HAaHUI - IIOCTAaHOBKA 3aaa4, COBMCCTHOC PCHICHUC CO
CTyACHTAaMH,
- IOABCACHHUEC UTOT'OB, OTJTIAIICHUC 3aaHWs Ha JOM.



4.2 Cemuuapckoe 3ansaTue Ne 1 (1 gyac).
Tema: «M3mMepeHne BausiHNSA (PAKTOPOB B IKOHOMHYECKOM aHAJIN3E»
4.2.1 Bonipochbl K 3aHSTHIO:

1. Knaccudukanus u cucremarusanus GpakTopos

2. dakTopHbIE  MOJAEIM B  JCTCPMUHHPOBAHHOM  aHAlM3€:  aJJINTHBHEIC,
MYJIbTUIUTHKATHBHBIC, KPATHBIE, CMEIIIAaHHBIC.

3. Croco0 11eITHON TOICTAHOBKH.

4, Crioco0bI a0COMIOTHBIX U OTHOCHTEIBHBIX PA3HUIL.

5. Croco0 IponopIMOHATIBLHOTO JSJICHUS U JI0JICBOIO YJaCTHS.

4.2.2 KpaTkoe onucanue NpoBoAUMOro 3aHATHS:

- OpraHu3allMOHHBIN 3Tall - IOCTAHOBKA 33/1a4U HA CEMUHAPCKOE 3aHATHE;

- aKkTyain3anusi 0a30BbIX 3HAHUM - BBISBICHHME BaXXHOCTU MOJYYEHHBIX paHee 3HAHUU,
MOBTOP B KpaTKOil (hopMe OCHOBHBIX MOHSTHH, TpeOYEeMBIX JUIsi OCBOCHHS MaTepuana HOBOM
napsl,

- MpaKTUYECKOE MPUMEHEHHE 3HAHWUW - MOCTAaHOBKA 3a/lay, COBMECTHOE pEIIECHHE CO
CTyJEHTaMH,

- IO/IBE/ICHNE UTOTOB, OTJIAIlICHUE 3aJJaHHs Ha JIOM.

4.3 Cemunapckoe 3ansaTue Ne 2 (1 gac).
Tema: «AHaJM3 NPON3BOJACTBA M PeaTn3aAlHUHU NPOAYKIINH»
4.3.1 Bonipochl K 3aHATHIO:

1. 3aauy U UCTOYHUKHU aHAJIN3a IPOU3BOJICTBA U PeaIU3aluy IPOLYKLUH.

2. AHanu3 [JUHAMUKMA W BBIIOJHEHWS IUIAHAa TMPOM3BOJACTBA M  pealu3aliu
IPOJYKIIVH.

3. AHanu3 acCOPTUMEHTA U CTPYKTYPBI IPOAYKIIMH.

4. AHanu3 KayecTBa U KOHKYPEHTOCIIOCOOHOCTH MPOTYKIUH.

S. AHaJIU3 pUTMUYHOCTH PAOOTHI MIPEIIPUATHSL.

4.3.2 KpaTkoe onucanue NpoBoANMOro 3aHATHA:

- OpraHU3alliOHHBIN 3Tall - [IOCTAaHOBKA 33a4M HA CEMUHAPCKOE 3aHATHE;

- aKkTyain3anusi 0a30BbIX 3HAHUM - BBISBICHHME BaXXHOCTU MOJYYEHHBIX paHee 3HAHUU,
MOBTOpP B KpaTKoW (popMe OCHOBHBIX NMOHATHH, TpeOyeMbIX JUIsl OCBOEGHHUS MaTepHaja HOBOM
napsl;

- NPaKTUYECKOE NPUMEHEHHWE 3HAHUM - NOCTAaHOBKA 3a/lad, COBMECTHOE DPELIEHHUE CO
CTyJEHTaMH,

- IOIBE/ICHNE UTOTOB, OTJIAIICHUE 3aJaHUs Ha JIOM.

4.4 Cemunapckoe 3anstue Ne 2 (1 gac).
Tema: «AHaJH3 NCNOJIb30BAHNS OCHOBHBIX CPEICTBY
4.4.1 Bonpochl K 3aHATHIO:

1. 3aaui U NCTOYHUKH aHAJIN3a UCIIOJIb30BAHNS OCHOBHBIX CPEJICTB.

2 AHanu3 00ecreueHHOCTH MPEANPHUATHS OCHOBHBIMU CPEJICTBAMH.

3. AHau3 HHTEHCUBHOCTHU U 3 (HEKTUBHOCTH UCIIOIb30BAHUS OCHOBHBIX (DOHIOB.
4 AHanu3 UCIOJIb30BAHMS IPOU3BOACTBEHHON MOITHOCTH MPEAIPUATHS.

5. AHaJIu3 UCTOIB30BAHUS TEXHOIOTUYECKOT0 000PYA0BaHUS

4.4.2 KpaTkoe onucaHue NpoBOJIMMOI0 3aHATHS:

- OpraHU3allMOHHBIN 3Tall - IOCTAaHOBKA 33Ja4l HA CEMUHAPCKOE 3aHATHE;

- aKTyaju3anus 0a30BbIX 3HAHWUN - BBISBICHHE Ba)XKHOCTU MOJIYYEHHBIX paHee 3HaHMH,
MOBTOpP B KpaTKoW (hopMe OCHOBHBIX MOHATUH, TpeOyeMbIX IJIi OCBOCHMS MaTepuaia HOBOM
napsl;



- MPAKTUYCCKOC MPUMCHCHUC 3HAaHMUI - IIOCTAaHOBKA 3aaa4, COBMCCTHOC pPCHICHUC CO
CTyACHTaMH,
- IIOABCACHHUC UTOI'OB, OTJIAIICHUC 3aJaHWs Ha JOM.

4.5 Cemuuapckoe 3ausaTue Ne 3 (2 yaca).
Tema: «Ilpeamer U MeTOX (PDMHAHCOBOIO AHAJIN3A)
4.5.1 Bonipochbl K 3aHSTHIO:

1. Coneprkanue, 3Ha4€HHE 1 OCHOBHBIE HAIPaBJICHUs (PMHAHCOBOT'O aHAJIN3A.

2. [TonsiTHe GUHAHCOBOTO COCTOSIHUSI OPTaHU3AIHH.

3. CoctaB W TOCIEAOBATEIbHOCTh MNPOBEIACHUS AHATUTUYCCKUX  IPOIECTYP
(MHAHCOBOT'O COCTOSIHUS TIPEIIPHUSTHS.

4. HNudopmannonnas 6a3a (GMHAHCOBOTO aHATN3A.

5. OCHOBHBIE IPUEMBI, CIIOCOOBI U METOIbI (PUHAHCOBOTO aHAIU3A.

6. DKcrpecc-aHaan3 GUHAHCOBOTO COCTOSHHUS MTPEIPUSATHS.

4.5.2 KpaTkoe onucanue mNpoBOJAMMOI0 3aHATHS:

- OPTaHM3aLMOHHBIN 3Tall - TOCTAHOBKA 33/1a4M HA CEMUHAPCKOE 3aHATHE;

- aKkTyaju3anus 0a30BbIX 3HAHUU - BBISBIIEHHE Ba)XKHOCTU MOJIYYEHHBIX paHee 3HAHUH,
MOBTOP B KpaTKoil (hopMe OCHOBHBIX MOHATHUI, TpeOyeMBIX JUIsl OCBOEHHUS MaTepuana HOBOM
napsl,

- NPAKTUYECKOE NPHUMEHEHUE 3HAHMM - ITOCTAHOBKA 3a/ad, COBMECTHOE PELIEHUE CO
CTyJEHTaMH,

- IOJIBEJICHNE UTOTOB, OTJIAICHUE 33aJaHUs HA JIOM.

4.6 CemuHapckoe 3ansaTue Ne 4 (2 yaca).

Tema: «AHaau3 GUHAHCOBBIX PE3YJbTATOB H PEHTA0CJLHOCTH NPEANPHATH

4.6.1 Bonpochl K 3aHATHIO:

1. dopMHUpOBaHHE M aHAIW3 I[OKa3aTeiaed MNpUOBUIM, OTpakeHHe (PUHAHCOBBIX
pPe3yJIbTaTOB B OTYETE O MPUOBLISAX U yOBITKAX.

2. AHanu3 cocraBa W JMHAMUKM IOKa3aTenedl mnpuObuin, (aKkTOPHBIN aHaIu3
NpUOBUIN OT MPOJAXKH.

3. PacueT 1 aHann3 GprHAHCOBBIX MOKa3aTenel peHTabenbHOCTH, (aKTOPHBIN aHATIN3
peHTabeIbHOCTH IPOAAK.

4.6.2 KpaTkoe onucanue NpoBoANMOro 3aHATHA:

- OpraHu3allMOHHBIN 3Tall - TIOCTAHOBKA 33/1a4M HAa CEMUHAPCKOE 3aHATHE;

- aKkTyaiu3anus 0a30BbIX 3HAHWU - BBISBIEHHE BaXHOCTU TOJYYEHHBIX paHee 3HAHUH,
MOBTOP B KpaTKoil (hopMe OCHOBHBIX MOHATUH, TpeOyeMbIX IS OCBOEHHUS MaTepuaia HOBOMU
napsl,

- MPAKTUYCCKOC MPUMCHCHUC 3HAHWI - ITOCTaHOBKa 3aaa4, COBMECTHOC pPEHICHUE CO
CTyJICHTaMH,
- IIOJABCJICHHUEC UTOT'OB, OTTIAIICHHUEC 3aaHW Ha JOM.

4.7 Cemunapckoe 3ansTue Ne 5 (1 yac).

Tema: «AHAJIN3 IeHEKHBIX IOTOKOBY»

4.7.1 Bonpochl K 3aHATHIO:

1. [loHsiTHE U BUJIBI IEHEKHBIX TOTOKOB.

2. TlonoXuTenbHBIN, OTPUIIATEIBHBIN JEHEKHBIE TIOTOKH.

3. AHanu3 JUHAMHKH, COCTaBa U CTPYKTYPbI IEHEKHBIX IOTOKOB.

4. Metoauka ananu3a 3¢ (HEeKTUBHOCTH UCIIOJIb30BAHMUS EHEKHBIX CPEICTB.
4.7.2 KpaTkoe onucanue NpoBOJAMMOI0 3aHATHS:

- OpraHU3allMOHHBIN 3Tall - IOCTAaHOBKA 33Ja4l HA CEMUHAPCKOE 3aHATHE;




- aKkTyanu3anus 0a30BbIX 3HAHWU - BBISBICHHE BAXKHOCTU TOJYYEHHBIX paHee 3HAHUH,
MOBTOP B KpaTKOil (hopMe OCHOBHBIX MOHSTHI, TpeOyeMBIX JUIsi OCBOCHHS MaTepuana HOBOM
napsl,

- MPAaKTUYECKOE NMPUMEHEHWE 3HAHWUW - MOCTAHOBKA 3a/1ay, COBMECTHOE PELIEHUE CO
CTyJEHTaMH,

- IOJIBE€JICHNE UTOTOB, OTJIALICHUE 3aJaHUs HA JIOM.

4.8 Cemunapckoe 3ansatue Ne 5 (1 yac).
Tema: «AHaan3 dddekTHBHOCTH (PHHAHCOBLIX M KANINTAJLHBIX BJOKEHHI)
4.8.1 Bonpochl K 3aHATHIO:

1. [TocemoBaTebHOCTh MHBECTUIIMOHHOTO aHAIN3A TP PEaTN3alliH IPOEKTa.
2. OcHOBHbBIE TIPaBUJIa THBECTUPOBAHHUSL.

3. [TpyuHIMIIBI, METOABI OLIEHKU U aHAIM3 WHBECTHIIMOHHBIX IPOEKTOB.

4. Ananms 3¢ GeKTUBHOCTH (PUHAHCOBBIX M KAITUTALHBIX BIOYKCHHH.

4.8.2 KpaTkoe onucanue mNpoBOJAMMOTI0 3aHATHS:

- OPTaHM3aLMOHHBIN 3Tall - TOCTAHOBKA 33/1a4M HA CEMUHAPCKOE 3aHATHE;

- aKkTyaju3anus 0a30BbIX 3HAHUU - BBISBIIEHHE Ba)XKHOCTU MOJIYYEHHBIX paHee 3HAHUH,
MOBTOpP B KpaTKoW (hopMe OCHOBHBIX MOHATHH, TpeOyeMbIX Ui OCBOSHHs Marepuana HOBOU
napsl,

- NPAKTUYECKOE NPHUMEHEHUE 3HAHWW - ITOCTAHOBKA 3a/ad, COBMECTHOE PELIEHUE CO
CTyJEHTaMH,

- IOJIBEJICHNE UTOTOB, OTJIAICHUE 33aJaHUs HA JIOM.



